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E-PLUS ENTERTAINMENT PRODUCTIONS (M) SDN. BHD,
{Incorporated In Malaysia)

DIRECTORS' REPORT

The directors submit their report and the audited financial statements of the Company for
the financial year ended 31 December 2014,

PRINCIPAL ACTIVITIES

The principal activities of the Company are organisation, management and promotion of
conferences and events,

There have been no significant changes in the nature of these activities during the
financial year., ‘

RESULTS OF OPERATIONS
Profit for the financial year RM133,470

In the opinion of the directors, the results of the Company's operations during the financial
year were not substantially affected by any item, transaction or event of a material and

unusual nature.
RESERVES AND PROVISIONS

There were no material transfers to or from reserves or provisions during the financial
year. :

DIVIDENDS

No dividend has been paid or declared by the Company since the end of the previous
financial year. The directors do not recommend any payment of dividend for the current

financial year.
SHARE ISSUES AND OPTIONS

No shares or debentures were issued, and no options to take up unissued shares were
granted during the financial year and at the end of the financial year, ho options over
unissued shares of the Company were outstanding.

- DIRECTORS

The directars in office since the date of the last report are :-

Ching Keong Ngok ™
Suen Kar Nee ()
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According ta the register of directors’ shareholdings, the interests of directors in office at
the end of the financial year in the ordinary shares of the Company and its related

corporaticens are as follows: -

Number of Ordinary Shares of RM1 each

At At

1.1.2014 Bought Sold 31.12.2014
The Company
Ching Keoﬁg Ngok 260,000 - - 260,000
éuen Kar Nee {f) 240,000 - - 240,000
Related corporations Nil Nil Nl , Nit

Neither at the end of, nor at any time during the financial year did there subsist any
arrangements, to which the Company is a party, whereby directors might acquire benefits
by means of the acqulsition of shares in, or debentures of, the Company of any other body

carporate,

Since the end of the previous financial year, no director has received nor become entitled
to. receive any benefit {other than benefits included in the aggregate amount of
remuneration received or due and receivable by directors as shown in the financial
statements) by reason of a contract made by the Company or a related corporation with
any director or with a firm of which he is a member, or with a compatty in which he has a
substantial financial interest,

OTHER STATUTORY INFORMATION
Before the financlal statements were made out, the directors took reasonable steps :

(a) to ascertain that proper action had been taken in relation to the writing off of bad debts
and the making of allowance for doubtful debts and satisfied themselves that all known
bad debts had been written off and that adequate allowance had been made for

doubtful debts; and

(b) to ensure that any current assets which were unlikely to realise their book value in the
ordinary course of business have been written down te an amount which they might be

expected so to realise.

At the date of this report, the directors are not aware of any circumstances which would
render:

(a) the amount written off for bad debts or the amount of the allowance for doubtiul debts
in the financial statements of the Company inadequate to any substantial extent; or

(b) the values attributed to current assets in the financial statements of the Company
misleading; or
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(¢) adherence to the existing method of valuation of assets or liabilities of the Company
misleading or Inappropriate.

At the date of this report, the directors are not aware of any circumstances not otherwise
dealt with in this report or financial statements which would render any amount stated in

the financial statements misleading.
At the date of this report, there does not exist ;

{a) any charge on the assets of the Company which has arisen since the end of the
financial year which secures the liabilities of any other person; or

{b) any contingent iiability of the Company which has arisen since the end of the financial
year.

In the opinion of the directors :

{a) no contingent or other liability has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the financial year
which, will or may affect the ability of the Company to meet its obligations when they

fall due; and
(b) in the interval between the end of the financial year and the date of this report, no item,
transaction or event of a material and unusual nature likely to affect substantially the

results of the Company's operations for the financial year in which this report is made,
has arisen. -

AUDITORS

The auditors, Messrs Ng & Partners, have indicated their willingness fo continue in office.

Signed on hehalf of the Board
in accordance with a resolution of the Directors,

I s

........................................................... 2]

DIRECTOR (CHING KEONG NGOK) DIRESTOR (SUEN KAR NEE (f))

Kuala Lumpur

Dated: ~ B JUN 2015
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STATEMENT BY DIRECTORS

We, the undersigned, being two of the directors of

E-PLUS ENTERTAINMENT PRODUCTIONS (M} SDN. BHD. _ :
do hereby state that, in the opinion of the directors, the financial statements sef out on
pages 7 to 30 are drawn up in accordance with Malaysian Financial Reporting Standards,
International Financial Reporting Standards and the requirements of the Companies Act
1965 in Malaysia so as to give a true and fair view of the financial position of the Company
as of 31 December 2014 and of its financial performance and cash flows for the financial

year then ended,

Signed on behalf of the Board -
in accordance with a resolution of the Directors,

irsctor (GHING KEONG NGOK)
Dated: « § JUN 2015

STATUTORY DECLARATION

I, Ching Keong Ngok {I/C No. 730302-04-5007) )
being the director primarily responsible for the financial management of

E-PLUS ENTERTAINMENT PRODUCTIONS (M) SDN. BHD.
do solemnly and sincerely declare that the financial statements set out on pages 7 to 30
are, to the best of my knowledge and belief, correct and | make this solemn declaration
conscientiously believing the same to be true, and by virtue of the provisions of the

Statutory Declarations Act-1960,

Subscribed and solemnly )
declared by the abovenamed )
at Kuala Lumpur in the ) -
)
)

.............................................

Federal Territory on
CHING KEONG NGOK

- 8 JUN 2015 SGEIAYA,

No Wa33
Nazha: YM TENGKY FARIDDUDI )
BIN TENGHU SULAIMAN

P ' AOkE\Yaw
' SaN Perseliutyan
0G50 Kueln Lumgur (.0 )
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INDEPENDENT AUDITORS' REPORT TC THE MEMBERS OF

g-PLUS ENTERTAINMENT PRODUCTIONS (M} SDN. BHD,
(Incorporated in Malaysia}

Report on the Financial Statements

We have audited the financlal statements as set out on pages 7 to 30 which comprise
statement of financial posltion as at 31 December 2014, and statement of comprehensive
income, statement of changes in equity and statement of cash flows for the financial year
then ended, and a summary of significant accounting policies and other explanatory

information.
Directors' Respansibility for the Financial Statements

The directors of the Company are responsible for the preparation of financial statements
s0 as to give a true and fair view in accordance with Malaysian Financlal Reporting
Standards, International Financial Reporting Standards and the requirements of the
Companies Act 1965 in Malaysia. The directors are also responsible for such internat
control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or ervor.

 Auditors’. Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with approved standards on auditing in
Malaysia. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

An audit involves performing procedures tc obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the entity’s preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the sudit evidence we have obtained is sufficient and appropriate fo
provide a basis for our audit opinfon.
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF

E-PLUS ENTERTAINMENT PRODUCTIONS (M) SDN. BHD. (cont'd)
(Incorporated in Malaysia)

Oplnion

In our opinion, the financial statements give a true and fair view of the financial position of
the Company as of 31 December 2014 and of its financial performance and cash flows for
the financial year then ended in accordance with Malaysian Financial Reporting Standards,
Intemational Financial Reporting Standards and the requirements of the Companies Act

1965 in Malaysia.

Report on Other Legal and Regulatory Requlrements

In accordance with the requirements of the Companies Act 1965 in Malaysia, we also
report that in our opinion, the accounting and other records and the registers required by

the Act fo be kept by the Company have been properly kept in accordance with the
provisions of the Act.

Other Matters
This report is made solely to the members of the Company, as a body, in accordance with

Section 174 of the Companies Act 1965 in Malaysia and for no other purpose. We do not
assume rasponsibility to any cther person for the content of this report.

e #—~

NG & PARTNERS SHA THIAM LU
Firm Number : AF : 0091 Approval Number : 1998/12/15(J)
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANT

Dated: = 8 JUN 2015

Room 402, Bangunan Loke Yew, No, 4, Jalan Mahkamah Persekutuan, 50050 Kuala

Lumpur.
Tel ; 03-26925477, 26925906 Fax: 03-26912681



¢

Company No.

845592-W

E-PLUS ENTERTAINMENT PRODUCTIONS (M)} SDN. BHD.

(Incorporated in Malaysia)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

Revenue

Direct costs

Gross profit

Selling and marketing expenses
Administration expenses

Operating profit
Finance costs

Profit before taxation
Income tax expense

Profit for the financial year/Total comprehensive
income for the financial year

Note

3

2014 2013
RM RM
5,328,271 5,600,157
(2,898,601)  (3,440,347)
2,429,670 2,159,810

(137,743) (151,392)
(2,004,361)  (1,845,305)
287,566 163,113
(32,427) (18,944)
255,189 144,169
-(119,669) (82,210)
135,470 61,959

The accompanying notes form an integral part of these financial statements.
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E-PLUS ENTERTAINMENT PRODUCTIONS (M) $DN. BHD.

{Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014

Note
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7
CURRENT ASSETS
Trade and other receivables , 8
Cash and bank balances '
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity attributable to equity holders
Share capital 9
Retained earnings/(accumulated loss) 10
TOTAL EQUITY
NON-CURRENT LIABILITIES
Hire purchase payables 11
Term loans . 12
Deferred tax liabilities 13
CURRENT LIABILITIES
Trade and other payables 14
Amount due to director 15
Hire purchase payables 11
Term loans 12

Tax liabilities

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

The accompanying notes form an integral part of these financial statements.

2014 2013
RM RM
1,480,649 489,816
1,089,043 991,692

248,670 703,816
2,238,613 1,695,508
3,719,262 2,185,324

500,000 500,000

77.373 (58,007)
577,373 441,803
540,404 239,411
479,865 -
14,867 4,350
1,035,136 243,761
1,172,408 638,295
604,701 684,503
185,198 105,772

. 9,526 .

134,922 71,090
2,106,753 1,499,660
3,141,889 1,743,421
3,719,262 2,185,324
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E-PLUS ENTERTAINMENT PROGUCTIONS (M) SDN. BHD.

(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

At 1 January 2013

Total comprehensive income for
the financial year

At 31 December 2013

At 1 January 2014

Total comprehensive income for
the financial year

At 31 December 20"14

The accompanying notes form an integral part of these financial statements.

(Accumulated
. Share loss)/Retained
capital earnings Total
RM RM RM

500,000 (120,056) 379,944
- 61,859 61,959
500,000 (58,097) 441,903
500,000 (58,097) 441,903
- 135,470 135,470
500,000 77,373 577,373
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E-PLUS ENTERTAINMENT PRODUCTIONS (M) SDN, BHD.
(Incorporated in Malaysia)

CASH FLOW STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

2014 2013

RM RM
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 255,139 144,189
Adjustments for :
Depreciation 349,208 195,198
Interest expense 32,427 18,944
Operating profit before working capital changes 636,774 358,311
Receivables {998,251) 135,402
Payables 534,111 58,878
Amount due to director (79,802) 225 539
Cash generated from operations 92,832 778,220
Interest paid ' (32,427) (18,944)
Tax paid {45,320) (16,992)
Net cash inflow from operating activities 15,085 742,284
CASH FL.OWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (830,041) (14,818)
Net cash outflow from investing activities (830,041) {14,918)
CASH FLOWS FROM FINANCING ACTIVITIES
Term loan drawdowns 491,102 -
Repayment of term loans (1,711) -
Repayment of hire purchase payables (129,581) (94,947)
Net cash inflow/{outflow) from financing activities 359,810 (94,947)
Net (decrease)fincrease in cash and cash equivalents (455,146) 632,419
Cash and cash equivaients brought forward 703,816 71,397
Cash and cash equivalents carried forward 248,670 703,816

The accompanying notes form an integral part of these financial statements.

10.
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E-PLUS ENTERTAINMENT PRODUCTIONS (M) SDN. BHD.

{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS -- 31 DECEMBER 2014

1.

CORPORATE INFORMATION

The principal activities of the Company are organisation, management and promotion
of conferences and events. '

There have been no significant changes in the nature of these activities during the
financial year. - :

The Company is a private limited liability company, incorporated and domiciled in
Malaysia. : .

The registered office of the Company is at 401-A, Bangunan L.oke Yew, No.4 , Jalan
Mahkamah Persekutuan, 50050 Kuala Lumpur. ‘

The principal place of business of the Company is at B806, Block B, Kelana Square,
Na. 17, Jalan S8 7/26, Kelana Jaya, 47301 Petaling Jaya, Selangor D. E.

The total number of employees at the end of the financial year was 18 (2013 : 17).

The financial statements were authorised for issue by the Board of Directors in
accordance with & resolution of the directorson § JUN 2018

SIGNIFICANT ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION

The financial statements have been prepared under the historical cost
convention and in accordance with Malaysian Financial Reporting Standards
(‘MFRS8s"), International Financial Reporting Standards and the requirements of
the Companies Act 1965 in Malaysia.

The financial statements of the Company for the financial year ended 31
December 2014 are the first set of financial statements prepared in accordance
with MFRSs, including MFRS 1 'First-time adoption of MFRSs'.

In the previous financial years, the financial statements of the Company were
prepared in accordance with Private Entity Reporting Standards in Malaysia.
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2.2 EFFECTS ARISING FROM ADOPTION OF MFRSs INCLUDING NEW AND
REVISED MFRSs AND IC INTERPRETATIONS

12,

(a} Atthe beginning of the current financial year, the Company has adopted the

followings :

Standards,

amendments to published standards and

Interpretation

Committee ("IC") interpretations that are effective for the annual periods
beginning on or after 1 January 2014 as follows :

MFRS 1

MFRS 2
MFRS 3
MFRS 4

MFRS 5
é MFRS 8

MFRS 7
MFRS 8

MFRS 10
MFRS 11
MFRS 12
MFRS 13
MFRS 101
MFRS 102
MFRS 107

MFRS 108

MFRS 110

First-time Adoption of Malaysian Financial
Reporting Standards

Share-based Payrnent
Business Combinations
Insurance Confracts

Non-current Assets Held for Sale and
Discontinued Operations

Exploration for and Evaluation of Mineral

-‘Resources

Financial instruments : Disclosures
Operating Segments

Consolidated Financiél Statéments
Joint Arrangements

Disclosure of interests in Other Entities
Fair Value Measurement

Presentation of Financial Statements
Inventories

Statement of Cash Flows

Accounting Policies, Changes in Accounting

Estimates and Errors

Events After the Reporting Period
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MFRS 111
MFRS 112
MFRS 116
MFRS 117
MFRS 118
MFRS 119

MFRS 120

MFRS 121

MFRS 123
MFRS 124

MFRS 126

MFRS 127

MFRS 128

MFRS 129

MFRS 131

MFRS 132

MFRS 133
MFRS 134
MFRS 136

MFRS 137

MFRS 138

13.

Construction Contracts
Income Taxes

Property, Plant and Equipment
Léase

Revenue

Employee Benefits

Accounting for Government Grants and
Disclosure of Government Assistance

The Effects of Changes in Foreign Exchange
Rates

Borrowing Costs
Related Party Disclosures

Accounting and Repotting by Retirement
Benefit Plans

Consolidated anc Separate Financial
Statements

Investment in Associaies

Financial Reporting in Hyperinflationary
Economies

Interest in Joint Ventures

Financial instruments : Disclosure and
Presentation

Earning Per Share
Interim Financial Reporting
Impairment of Assets

Provisions, Contingent Liabilities and
Contingent Assets

Intangible Assets
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MFRS 139

MFRS 140

MFRS 141

IC Interpretation 1
IC interpretation 2
IC Interpretation 4

IC Interpretation 5
IC Interpretation 6
IC Interpretation 7

IC Interpretation 9

IC Interpretation 10
IC Interpretation 12
IC Interpretation 13

IC Interpretation 14

IC interpretation 15

IC Interpretation 16

Financial Instruments : Recognition and
Measurement

Investment Property
Agriculture -

Changes in Existing Decommissioning,
Restoration and Similar Liahilities

Members' Shares in Co-operative Entities
and Similar [nstruments

Determining Whether an Arrangement
Contains a Lease

Rights to Interests arising from
Decommissioning Restoration and
Environmental Rehabifitation Funds
Liabillties arising from Participating in a
Specific Market-Waste Electrical and
Electronic Equipment

Applying the Restatement Approach under
MFRS 129 Financial Reporting in
Hyperinflationary Economies
Reassessment of Embedded Derivatives
Interim Financial Reporting and impairment
Setrvice Concession Arrangements
Customer Loyalty Programmes

MFRS 119-The Limit on a Defined Benefit
Asset, Minimum Funding Requirements and

their inferaction

Agreement for the Construction of
Real Estate

Hedges of a Net Investment in a Foreign
QOperation

14,
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|C Interpretation 17
[C Interpretation 18

IC Interpretation 19

IC Interpretation 20

_IC Interpretation 21

IC Interpretation 107

IC Interpretation 110

IC Interpretation 115

IC Interpretation 125
IC Interpretation 127
iC [nterpretation 129
IC Intsrpretation 131

IC Interpretation 132

15.

Distributions of Non-cash Assets to Owners
Transfers of Agsets from Customers

Extinguishing Financial Liabilities with
Equity Instruments :

Stripping Costs in the Production Phase of 2
Surface Mine

" Levies

Introduction of the Euro

Govemment Assistance - No Specific
Relation to Operating Activities

Operating Leases - Incentives

Income Taxes - Changes in the Tax Status
of an Entity or its Sharehoiders

Evaluating the Substance of Transactions
Involving the Legal Form of a LLease

Disclosures - Service Concession
Arrangements

Revenue - Barter Transactions Involving
Advertising Services

Intangible Assets - Web Site Costs

MFRS 2, MFRS3, MFRS 4, MFRS 5, MFRS 6, MFRS 8, MFRS 10, MFRS
11, MFRS 12, MFRS 102, MFRS 111, MFRS 117, MFRS 120, MFRS 128,
MFRS 127, MFRS 128, MFRS 129, MFRS 131, MFRS 133, MFRS 134,
MFRS 138, MFRS 140 and MFRS 141 are not relevant to the Company's

operations.

The adoption of MFRSs other than MFRSs which are not relevant to the
Company's aperations has not resulted in significant changes in the
accounting policies of the Company and its financial pesition or result.

The above IC Interpretations are not relevant to the Company's operations.
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2.3

16.

STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Company has not adopted the following standards and amendments to
MFRSs that have been issued as at the date of authorisation of these
financial statements which are relevant to its operation but are not yet
effective for the Company:-
: Effective for
financial periods

, beginning on
Amendments to MFRSs or after
Annual Improvements to MFRSs 2010 - 2012 Cycle 1 July 2014
Annual Improvements to MFRSs 2011 - 2013 Cycle 1 July 2014
MFRS 119 Employee Contributions 1 July 2014
Annual Improvements to MFRSs 2012 - 2014 Cycie 1 January 2016
MFRS 14 | Regulatory Deferral Accounts 1 January 2016

MFRS 10 and Sale or Contribution of Assets between an 1 January 2016

- MFRS 128 Investor and its Associate or Joint Venture

MFRS 10, . Investment Entities : Applying the 1 January 2016
MFRS 12 and Consolidation Exception

MFRS 128 '

MFRS 11 Accounting for Acquisitions of Interestin =~ 1 January 2016

Jaint Operations
MFRS 101 Disclosure Initiative 1 January 2016

MFRS 116 and Clarification of Acceptable Methods of 1 January 2016
MFRS 138 Depreciation and Amortisation

MFRS 116 and Agriculture ; Bearer Plants 1 January 2016

MFRS 141

MFRS 127 Equity Method in Separate Financial 1 January 2016
Statements

MFRS 15 Revenue from Gontracts with Customers 1 January 2017

The adoption of the above amendments to MFRSs is not expected to have
any material impact on the financial statements of the Company in the
financial year of initial adoption.
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2.4

2.5

2.6

2.7

645592-W

USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires management io make
judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptfions are reviewed oh an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the
estimate is revised and in any future periods affected.

There are no significant areas of estimation uncertainty and critical jﬁdgements
in applying accounting policies that have significant effect on the amounts
recognised in the financial statements.

FUNCTIONAL AND PRESENTATION CURRENCY

The financial statements are presented in Ringgit Malaysia ('RM"), which is the
Company's functional and presentation currency.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost less accumulated deprec:atuon
and accumulated impairment losses, if any.

A gain or'loss arising from the disposal of an asset is determined as the
difference between the net disposal proceeds and the carrying amount of the
asset and is recognised in the profit or loss.

Long term leasehold shop offices are amortised evenly over the lease period of
75 years.

Plant and equipment are depreciated on a straight line basis over their estimated
useful lives. The principal annual rates used are as follows :-

Equipment 20%
Office equipment 20%
Furniture and fittings 10%
Motor vehicles 20%
FINANCIAL ASSETS

Financial assets are recognised in the statement of financial position when, and

- only when, the Company becomes a party to the contractual provisions of the

financial instrument.

When financial assets are recognised initially, they are measured at fair value,
plus, in the case of financial assets not at fair value through profit or loss,

directly attributable fransaction costs.

17.
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2.8

2.9

The financial assets of the Company are loans and receivables.

Loans and receivables are financial assets with fixed or determinable payments
that are not quoted ih an active market are classified as loans and receivables.
Subsequent to initial recognition, loans and receivables are measured at
amortised cost using the effective interest method. Gains and losses are’
recognised in profit or loss when the loans and receivables are derecognised or
impaired, and through the amortisation process.

Loans and receivables are classified as current assets, except for those having
maturity dates later than 12 months after the reporting date which are classified
as hon-cuirent, ‘

A financial asset is derecognised where the confractual right to receive cash
flows from the asset has expired.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand and bank balances, deposits
and other short term highly liquid investments that are readily convertible to cash
and are subje_ct to insignificant risk of changes in value.

IMPAIRMENT
(i) Impairment of Financial Assets

The Company assesses at each reporting date whether there is any
objective evidence that a financial asset is impaired.

To determine whether there is objective evidence that an impairment loss
on trade and other receivables and other financial assets carried at
amortised cost, the Company considers Tactors such as the probability of
insolvency or significant financial difficulties of the debtor and default or
significant delay in payments. For certain categories of financial assets,
such as trade receivables, assets that are assessed not to be impaired
individually are subsequently assessed for impairment on a collective basis
based on similar risk characteristics. Objective evidence of impairment for a
portfolio of receivables could include the Company's past experience of
collecting payments, an increase in the number of delayed payments in the
portfolio past the average credit period and observable changes in national
or local economic conditions that correlate with default on receivables.

if any such evidence exists, the amount of Impairment loss is measured as
the difference between the asset's carrying amount and the present value
of estimated future cash flows discounted at the financial asset's original
effective interest rate. The impairment loss is recognised in profit or loss.

18.
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The carrying amount of the financial asset is reduced by thé impairment
loss directly for all financial assets with the exception of trade receivables,
where the carrying amount is reduced through the use of an allowance
account. When a trade receaivable becomes uncollectible, it is written off
against the allowance account.

If in a subsequent peariod, the amount of the impairment loss decreases and
the decrease can be related objectively to an event ocecurring after the
impairment was recognised, the previously recognised impairment loss is
reversed to the extent that the carrying amount of the asset does not
exceed its amortised cost at the reversal date. The amount of reversal is
recognised in profit or loss.

(i) Impairment of Non-Financial Assets

The carrying amounts of the Company's assets subject to impairment are
reviewed at the end of each reporting period to determine whether there is
any indication of impairment,

Where there is an indication of impairment, the carrying amount of such
assets are written down immediately to the respective recoverable amounts.
The impairment loss is recognised in the profit or ioss Immediately.

Reversal of impalrment losses recognised in prior financial years is
recorded when there is an indication that the impairment losses recognised
for the asset no longer exist or have decreased. Reversals of impairment
loss are recognised as an income immediately in the profit or loss.

2.10 FINANCIAL LIABILITIES

Financial liabilities are classified according o the substance of the contractual
arrangements entered into and the definitions of a financial liability.

Financial liabilities are recognised in the statement of financial position when,
and only when, the Company becomes a party to the contractual provisions of
the financial instrument.

The Company’s financial liabilities include trade payables, other payables and
loans and borrowings. Trade and other payables are recognised initially at falr
valug plus directly attributable transaction costs and subsequently measured at
amortised cost using the effective interest methed,

Loans and borrowings are recognised ihitially at fair value, net of transaction
costs incurred, and subsequently measured at amortised cost using the effective
interest method. Barrowings are classified as current labilities unless the
Company has an unconditional right to defer settlement of the liability for at least
12 months after the reporting date.
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For other financial liabilities, gains and losses are recognised in profit or loss
when the liabilities are derecagnised, and through the amortisation process. A
financial liakilily is derecognised when the obligation under the liability is
extinguished.

2.11 HIRE PURCHASE

Property, plant and equipment held under hire purchases are treated as if they
had been purchased at cost at the commencement of the hire purchase
agreements. These cost are included under property, plant and equipment and
depreciation is provided accordingly. The corresponding obligations under hire
purchases are included under liabilities.

Hire purchase payments are apportioned between the finance c¢osts and the
reduction of the outstanding liabllity. Finance costs, which represent the
difference between the total hire purchase commitments and the fair value of the
assets acquired, are recognised in the profit or loss over the term of the
relevant hire purchase so as to produce a constant periodic rate of charge on
the remaining balance of the obligations for each accounting period.

2.12 INCOME TAX EXPENSE

Income tax expense comprises current and deferred tax. Income tax expense is
recognised in the profit or loss except to the extent that it relates to items

recognised directly in equity.

Current tax is the expected tax payable on the taxable income for the financial
year, using tax rate enacted or substantively enacted at the end of the reporting
date, and any adjustment to tax payable in respect of previous financial years,

Deferred tax is recognised using the liability method, providing for temporary
differences between the camying amounts of assets and liabilities for reporting
purposes and the amounts used for taxation purposes. Deferred tax is not
recognised for the initlal recognition of assets or liabilities in a transaction that is
not a business combination and that affects neithet accounting nor taxable profit
or loss, Deferred tax is measured at the tax rates that are expected to be
applied to the temporary differences when they reverse, based on the laws that
have been enacted or substantively enacted by the end of the reporting date.

Deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised to the extent that it is probable that future
taxable profits will be available against which temporary difference can be
utilised. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it Is no longer probable that the related tax benefit will

be realised.
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213 EMPLOYEE BENEFITS

Short term employee benefits

Wages, salaries and bonuses are recognised as an expense in the financial -
year in which the associated services are rendered by employees of the
Company.

Defined confribution plans
As required by law, the Company makes contributions to the natienal pension

scheme, the Employee Provident Fund ("EPF"). Such contributions are
recognised as an expense in the profit or loss as incurred.

2.14 REVENUE RECOGNITION

Income from organisation, management and promotion of conferences and
gvents is recognised upon performance of services.

2.15 BORROWING COSTS
Interest-bearing term loans are recorded at the amount of proceeds received.

Borrowing costs are charged to the profit or loss as an expense in the period in
which they are incurred.

2.16 EQUITY INSTRUMENTS

Ordinary shares are classified as equity.

Interim dividends to shareholders are recognised in equity in the period in which
they are declared. Final dividends are recognhised upon the approval of
shareholders in a general meeting.

REVENUE

Revenue represents the invoiced value of services rendered, net of discounts,
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4, OPERATING PROFIT

2014 2013

. RM RM
This is arrived at after charging :
Auditors' remuneration - statutory audit 7,000 5,500
Depreciation ' 349,208 195,198
Directors' emoluments other than fees 306,183 279,576
Hire of equipment 236,925 441,978
Hire of motor vehicles 3,700 16,450
Rental of office equipment 6,360 6,660
Rental of exhibition space 216,907 -
Rental of premises _ 12,409 24,000
Rental of store 25,200 9,100
Staff costs ;
Wages, salaries and allowances . 939,755 930,164
Deflnad contribution plan 115,684 109,892

1,066,449 1,040,056

Monetary value of benefits-in-kind
receivad by directors 53,458 41,350

5. FINANCE COSTS

2014 2013
RM RM
Hire purchase interest : 20,828 . 18,944
Term loans interest . 11,798 -
32,427 18,944
6. INCOME TAX EXPENSE
2014 2013
RM RM
Malaysian income tax ;
- gurrent financial year provision 102,400 87,600
- prior finaneial year (over)/underprovision (248) 61
Deferred taxation (Note 13) 10,617 (5,451)
119,669 82,210

The Company is subject to income tax at the rate of 20% (2013 : 20%) on chargeable
income of up to RM500,000, For chargeable income in excess of RM500,000 income

tax rate at 25% (2013 : 25%) is applicable,
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23.

A reconciliation of income tax expense applicable to profit or loss before taxation at
the applicable income tax rate to income tax expense at the effective income tax rate

is as follows

Profit before taxation

Taxation at applicable tax rate of 20% (2013 : 20%)

Non-deductible expenses

Prior financiai year income tax (over)underprovision

Income tax expense

PROPERTY, PLANT AND EQUIPMENT

COST

Long term leasehold shop offices
Equipment ’

Office equipment

Furniture and fittings

Motor vehicles

ACCUMULATED DEPRECIATION

Long term leasehold shop offices
Equipment

Office equipment

Furniture and fittings

Maotor vehicles

2014 2013
RM RM
255,139 144 169
51,028 28,834
68,889 53,315
(248) 61
119,669 82,210
Balance at Balance at
1.1.2014 Additions 31.12.2014
RM RM RM
- 847,757 547 757
17,303 28,000 45,303
103,163 67,522 170,885
3,247 - 3,247
872,326 696,762 1,569,088
996,030 1,340,041 2,336,080
Charge for
Balance at  the f_inancial Balance at
1.1.2014 year 31.12.2014
RM RM RM
- 7,303 7,303
8,215 8,061 17,876
79,956 24 720 104,676
1,028 306 1,334
416,324 307,818 724142
506,223 349,208 B55,431
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NET BOOK VALUE Depreciation
Balance at Balance at charge fer
31122014  31.12.2013 2013
' RM RM RM
Long term leasehold shop offices 540,454 - -
Equipment 27,327 8,388 3,460
Office equipment - 66,009 23,207 16,950
Furniture and fittings 1,913 2,219 324
Motor vehicles 844 045 456,002 174,464
1,480,649 489,816 185,198

The tenures of the long term leasehold shop offices are expire in the year 2089,

2014 2013
. RM RM
Aggregate cost of property, plant and equipment
acquired during the financial year by way of :
- cash payments 7 338,939 14,918
- hire purchase arrangements 510,000 89,000
- term loan arrangements 491,102 -
1,340,041 103,918

Included in property, plant and equipment are motor vehicles held under hire
purchase arrangements with net book value of RM797,746 (2013 :RM 456,001),

The long term leasehold shop offices are charged to a bank for banking facilities.

8. TRADE AND OTHER RECEIVABLES

2014 2013
RM RM
Trade receivables 1,900,744 841,630
Other receivables :
[l Amount due from companies in which .y
the directors own substantial interest * Wiaptedy - 61,586 58,419
Deposits ) _18,680 77,580
Advances to staff - -
Frepayment 8,933 14,083
89,199 150,062
1,989,943 901,602

* These are unsecured, interest free and repayable upon demand,



I

Company No,

645592-W

10.

11.

The narmal credit terms for frade receivables range from 30 to 60 dayé {2013:30to
€0 days). Other.credit terms are assessed and approved on a case-by-case basis.

Analysis of rade receivables

2014 2013

RM RM
Not past due and hot impaired 1,680,724 129,330
Past due but not impaired 220,020 712,300
1,900,744 841,830

Receivables that are past due but not impaired

The Company's trade receivables which are past due at the reporting date but not
impaired amounted to RM220,020 (2013 : RM712,300). These balances mainly relate
to customers that have good track records with the Company and are closely
monitored by the management.

SHARE CAPITAL
2014 2013 2014 2013
No. of shares RM RM
Ordinary shares of '
RM1 each :
Authorised 500,000 500,000 500,000 500,000
Issued and fully paid 500,000 500,000 500,000 500,000

RETAINED EARNINGS/{ACCUMULATED LOSS)

The Company is able to distribute dividends out of its entire retained earnings under
the single-tier tax system. Dividends paid under this system are tax exempt In the
hands of shareholders.

HIRE PURCHASE PAYABLES

2014 2013

RM RM
Minimum hire purchase payments : :
Payable within 1 financial year 216,756 118,872
Payable between 1 to 5 financial years 485,946 254,604
Payable after 5 financial years 101,940 -

. 814,642 373,476

Future finance charges (89,040) (28,293)

Present value of hire purchase liabilities 725,602 345,183

25,
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Repayable as follows:;
Current liabilities :

Payable within 1 financial year

Non-cutrent liabilities ;

Payable between 1 to 5 financial years
Payable after 5 financial years

26,
2014 2013
RM RM
185,198 108,772
443,229 239,411
97,175 -
540,404 239,411
725602 345,183

The average interest rate impliclt in the hire purchase is 2.6% (2013 : 2.6%) per

annum.,

12, TERM LOANS

Term loan |
Teirm loan |l

Balance at end
Payable within 1 financial year

Payable after 1 financial year
Payable after 1 financlal are analysed as :

Payable between 1 to 5 financial years
Payable after 5 financial years

2014
RM

241,107
248 284

2013
RM

489,391
(9,526)

479,865

38,105
441,760

479,865

Term loan | is repayable by 300 monthly instalments commencing in August 2014

and bears effective interest at 4.4% per annum.

Term loan !l is repayable by 300 monthly instalments commencing in August 2014

and bears effective interest at 4.4% per annum.

The term loans are secured by charges over the Company's long term leasehold

shop offices {Note 7).
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13. DEFERRED TAX LIABILITIES

Balance at beginning
Recognised in statement of
comprehensive income (Note 6)

Balance at end

The recognised deferred tax liabilities are in respect of ¢

depraciation.

14. TRADE AND OTHER PAYABLES

Trade payables :

Amount due to a company in which the
directors own substantial financial interest *
Trade payables

Other payables :

% Amount due to a company in which the

directors own substantial financial interest ** .

Accruals
Cther payables **

* This is trade in nature and is to be settled in cash.

27.
2014 2013
RM RM
4,350 9,801
10,517 (5,451)
14,867 4,350

apital allowance in excess of

2014 2013
RM RM

- 262,928
74,270 108,489
74,270 371,417

URiif 159,287 .
St 171,803 135,015
767,246 131,863
1,098,136 266,878
1,172,408 638,205

" These are unsecured, interest free and repayable upon demand.

The normal credit terms of trade payables range from 30 to 60 days (2013 : 30 to 60

days).

15. AMOUNT DUE TO DIRECTOR

This is unsecured, interest free and repayable upon demand.
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16. FINANCIAL INSTRUMENTS

(a)

Categories of Financial Instruments

The table below provides an analysis of financial instruments categorised as :

{i) Loans and receivables (L & R)

(i) Other liabilities (OL)

Financial assets

Trade and other receivables
Cash and bank balances

Financial liabilities

Trade and other payables
Amount due to director
Hire purchase payables
Term loans

Financial assets

Trade and other receivables
Cash and bank balances

Financial liabilities

Trade and other payables
Amount due to director
Hire purchase payables

28,
2014
Cartrying L&R/
amount {OL)
RM RM
1,089,943 1,989,843
248,670 248,670
2,238,813 . 2,238,613
(1,172,4086) (1,171,408)
(604,701) {604,701)
(725,602) (725,602)
(489,391) (489,391)
(2,992,100)  (2,891,100)
2013
Carrying L&R/
amount (OL)
RM RM
991,692 891,692
703,816 703,816
1,695,508 1,695,508
(638,205) (638,295) |
(684,503)  (684,503)
(345,183) (345,183)
(1,667,981)  (1,667,981)
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{b) Financial Risk Management Policies

The Company's financial risk management policy seeks to ensure that adequate
financial resources are available for the development of the Company's
business whilst managing its tisks. The Company's policy is not to engage in .
speculative trangactions. -

The main areas of financial risks faced by the Company and the policy in
respect of the major areas of treasury activity are set out as follows :-

(i

(in)

Credif risk

The credit risk is controlled by the application of credit approvals, limits and
monitoring procedures. An internal credit review is conducted if the credit

risk is material.

Liquidity and cash flow risk

Liquidity risk is the risk that the Company wili encounter difficulty in meeting
financial obligations.due to shortage of funds. The Company’s exposure to
liquidity risk arises primarily from mismatches of the maturities of financial

assets and liabilities.

The Company practices prudent liquidity risk management by maintaining
adequate reserves and by continuously monitoring forecast and actual cash
flows, The Company’s operations are financed mainly through equity and
retained earnings.

Maturity analysis

The maturity profile of the Company's financial liabilities as at the end of the
reporting period based on unhdiscounted pontrac’cual payments :

On demand
or within One to Over
one financial five financial  five financial
year years years
RM RM RM
At 31 December 2014
Trade and other payables 1,172,406 - -
Amount due to director 804,701 - -
Hire purchase payables 185,198 443,229 97,175
Term loans . 9,626 38,105 441,760

1,871,831 481,334 538,935
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On dermand
or within Oneto Over
one financial five financial  five financial
year years years
RM RM RM
At 31 December 2013
Trade and other payables 638,295 - -
Amount due to director 684 503 - -
Hire purchase payables 105,772 239,411 -
1,428,570 239,411 -

17.

18.

19,

{c) Fair Values

The carrying amounts of the financial assets and financial liabilities as reported
in the statement of financial position as at 31 December 2014, other than hire
purchase payables and term loans, approximate their fair values bacause of the
immediats or short maturity terms of these financial instruments.

CAPITAL MANAGEMENT

The primary objective of the Company's capital management is to ensure that it
maintains a strong credit rating and healthy capital ratios in order to support its
business and maximise shareholder value,

The Compahy manages its capital structure and makes adjustments to it, in light of
changes in economic conditions,

There were no changes in the Company's approach to capital management during
the financial year.

CAPITAL COMMITMENTS
2014 2013
RM RM
Capital expenditure not provided for in
the financial statements
Authorised and contracted for - 468,000

COMPARATIVE FIGURES

Certain comparative figures have been regrouped to conform with the presentation
requirements of MFRS 101, Presentations of Financial Statements. '






