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Winpar Holdings Limited
ABN 81 003 03s s23

Chief Executive Officer's Report
30 June 2016

There has been no significant change .in the nature of the companys activities during the course of the year. The company
has continued to develop its defensive portfolio of lasted and unlisted securities and remains largely debt-free. lt is taking
larger positons than was the practice in the past, and is continuing to reduce the number of its small holdings as
opportunities aises.

The company made a profit of $ 125,000 during the year. This result was adversely atlected by legal costs ol $180,000
which were paid to Newbart Pty Limited in connection with proceedings which the company had taken in the New South

Wales Supreme Court in relation to the company's holding of 2,048,596 shares in New Bounty Pty Lamited.

The company has also settled related proceedings which Newbart Pty Limited had taken eadier against Winpar and others
in the Tasmanian Supreme Court in connexion with the compulsory acquisition of outstanding shares in New Bounty Pty

Limited. Newbart Pty Limited has agreed to pay Winpar's costs in the Tasmanian proceedings, and these costs are
presently being taxed by the Court.

On 31 August 20'16 an associated company, Penrose Club Holdings Limited, in which Winpar holds a 32 percent interest
and whose principat asset was a property in the southem highlands of New South Wales, sold the property for $2.9 million
(including GST) on six months' settlement terms.

The company has continued to have the encouragement and support of several oI its shareholders. These include Messrs

Bruce Wareham, Peter l/'lartin, Nick Lucas, Gerry Pauley, Trevin Love and Oon Willing, and Dr Peter Donovan. Mr Peter

Allen has continued lo assist the company with its English investments, and Mr Anton Rosenberg has been helpful with the

company's investrnent in Penrose.

Steven Pritchard

Chief Executive Officer

\
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Winpar Holdings Limited
ABN 81 003 035 523

Directors' Report
30 June 2016

Altred Edward Fulton Rofe
Gordon Bradley Elkington
John David Honan
Steven Shane Pritchard
David George Ma)o\€ll Welsh
William Lewis Timms (Etircd '19 November 2015)
Francis lan lvlalcolm (appointed 19 November2015)

SECRETARY

The secretary has been Gordon Bradley Elkington du.ing the financial year and since the end of the linancjal year

INFORMATION ABOUT DIRECTORS A]{O SEGRETARY

Alfred Edward Fulton Rofe, AM, BA, LLM, Grad Dip Corp Sec Law (Sydney), B Com (UNSW), FCPA, F Fin, ACIS

Mr Rofe is the chairman of the company and a rnember ofthe audit committee. He praclised as a Solicjtor of the
Supreme Court of New South Wales from 1964 to 1997, and lectured in Financial Accounting at The llniversity of New
South Wales from 1974 to 1998. He has served on a number of govemment committees, and was formedy a member
of the Financial Repo(ing Panel. He was Chairman of the Australian Shareholders Association for many years. and in
2002 was appointed as a Member of the Order ofAuslralia for services lo the llnance industry and the prolection ofthe
rights and interests oI investors. He has been a director oI the Company sinc€ 2007.

Gordon Bradley Elkington, BSc (Hons), MSc, Ph D, LLM

Dr Elkington is a banister of the Supreme Court of New South Wales. He is a director of Pritchard Equity Limited,
Hamilton Securities Limited and City West Community Financial Services Limited. He has been a direclor of the
Company since 1994.

John David Honan, BA, MA, F Fin

Steven Shane Pritchard, B Com, CPA, F Fin

Mr Pritchard is the chief executive officer He is a Certilied Practising Accountant and is the principal of the Newcastle

based accounting firm Rees Pritchard Pty Limited. He is a director of llluminator lnvestrnent Company Limited, Florin

Mining lnvestment Company Limited, Hamilton Securities Limited and South Pacific Stock Exchange Limited, and the

chairman of Pntchard Equity Limited. He has been a direclor ofthe company since 2003.

The di.eclors present their report together with the accounts of Winpar Holdings Limited for the financial year ended 30 June 2016.

DIRECTORS

The following persons have held ot ice as directors during the financial year and since the end ol the financial year:

Mr Honan has had many years experience in finance and investmenl. He has been an associate director and the
Chiel Economist ofAusbil Dexia Limited. and has also leclured and examaned for the Securities lnstitute ofAustralia.
He has been a director of the company since 2001, and is a member oI the Audit Committee.
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30 June 2016

INFORHATION AAOUT DIRECTORS AND SECRETARY CONTINUEO

David George Maxw€llWetsh, MBBS, FRACGP, ASIA, DFS

Dr Welsh is a medlcal practitioner with post greduate qualificationE in finance and invostment. He was lormorly a
direclor of Stokes Australasia Limjtod. He was appointed as a director of the company on 5 Jun€ 20'14.

Francis lan Malcolm, MBA

Mr Malcdm has had over 20 )€ars' experience in thE securities industry as a privat€ cliont advisor, and has be6n an
executiv€ dlrector of ssveral Westpac subsidiarios. He is a direclor and general manager of stockbroking firm
Op€nMarksts.

DIRECTORS INTERESTS IN THE COMPANY

As at 31 August 2016 the directors who hold otfice held the following relevant interests in sl,ares in th€ company

Winpar Holdings Limiled
ABN 8't 003 035 s23

Directors' Report

Gordon Elkangton

John Honan
Steven Pritchard
Atfred Rofe
David Welsh
Francis lan Malcolm

Shar6s h6ld
dlrec-tly

504,992

18,031

944,520

Shargg held
lndlrectly

37.838
402,159

50.222

Mrs Milly Elkington, the wife of Dr Gordon Elkington, holds 258,697 shares in the company.

DIRECTORS MEETINGS ATTENOED

Ther6 wero 10 direclors meotings held durihg the financial year. Attendances at lhese meatings were as follows:

't0

10
10

10
10

6
4

Gordon Elkingtoh
John Honan
Stevon Prltchard
Alf.ed Rofe

David Welsh
Francis lan Malcolm
Lel,is Timrhs

Therg wer€ two mgetings of the audit committee held during the financial year. Attondances at those meetings wore as follows:

John Honan
Alfred Rofe

2
2
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30 June 2016

PRINCIPAL ACTIVITIES

The principal activity in which the company was engaged during the financial year was investment in shares and other securities
There was no change an lhe nature of these activities during ths year.

The investmEnt portfolio as at 30 Juns 2015 is set out on paggs 3136. The investments making up this portfolio are considered to
be long term inveslments, and are nol intonded to b€ traded.

REVIEW OF OPERATIONS

The net protit tor the year after provision for income ta( was $124,642 (20,15: loss oI936,793).

The company has continuod to maintain a margin account foa special purposes, otherwise t.le company rsmains largely debt free.

The net asset backing of the shares at balance daie was $0.96. The company retains a high lev6l of franking credits.

DIVIDENDS

On 30 December 2015 the company paid a fully franked dividend of 2 cents per sha.e to members registered as at '15 December
2015. The totalamount of the dividend was 981,810 of which $46,195 was paid in cash and 935,614 was reinvested in new shares
under the companys dividend reinvestment plan.

Directors' Report

On 17 June 2016 the company paid a fully franked dividend of 2 cents per share to members registered as at 27 May 2016. The
total amount of the dividend was $82,524 of which $48,081 was paid in cash and $34,443 was reinvesled in new shares under the
c.mpany's dividend reinvestment plan.

Winpar Holdings Limited
ABN 8t 003 035 523

The company intends to pay a fully franked dividend of 2 cents per share on 30 Octobpr 2016 to members registered as at 16
October 2016. The lotalamount of the dividend willbe $83,2'13.

EVENTS SUBSEQUENT TO BALANCE DATE

On 31 August 20'16 an associated company, Penroso Club Holdings Limited. in which Winpar holds a 32 percent interest and

'ryhose principal asset was a property in the southem highlands of New South Walgs, sold the property for $2.6 million on six
month's settlemEnt terms. No othsr event subsequent to year end has occunod requiring disclosure.
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Winpar Holdings Limit€d
ABN 8r 003 035 523

Directors' Report
30 June 2016

REMUNERATION REPORT

At th6 annual general meeting for 2007 held on 29 Novembor 2007, shareholders approved an annual payment of non-executive
directors lges to a limit of $25,000. ouring the financial year non-executive directors fees were paid or accrued as follows.

Director F9€ Suparannuation Total

$ 5s

Steven P.itchard
Alfred Rofe
Gordon Elkington
John Honan
David Welsh
Lewis Timms
Francis Malcolm

4,167

2,570

4,'167

4,167
4,167
4.167
'1,595

4,167
4,'t67
4,167
4,167
4,167
't.595

2,570

Total 6,737 18,263 2s,000

No other fees were paid to directors.

INDEMNITIES

No indemnification agreem€nts havg been sntered into and no insurance premiums have been paid in respect of offic€rs or
auditors of lhe company during the financial year.

PROCEEOINGS ON BEHALF OF COMPANY

No porson has appliod ,or l€ave of lhe courl to bring proc€edingi on b€half of the company or to inlervono in ahy proceodings to
which the company i6 a party for the purpos€ of taking respcnEibility on behalf of the company for all or any parl of those
proceedings.

CORPORATE GOVERNANCE

The board is responsiblo for enouring that the compEny is propsdy managed so that sharoholdors interests are protect6d and
enhanced. disctosure and repo.ting obligations are compli€d wlth, and conflicls of inter€st are avoided. To this end the board has

delin€ated th6 functions of it8 otficerg and mansgement, €nd rggulady reviows the cgmpsny's financial position and financial
performaice.

The board has establishod an audit committee consisting of non-exocutivo direclor3. The commltt€s rcvlews ths company's

accounts indepondenty of monagoment,
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AUDITORS IND!PEXOENCE OECLAMTION

Tha audtols iMcpandanca daclar.tirn for lha ycar andcd 30 Jurr 2Ot6 ir a.t oul onralr L

Datril! of thc eudlt!/6 raanun.lltiion lor Budillng lha oornpaq/r acco(Flts sl. rlt oul in nol! '17 lo lho gccounlg. No amounl3 hrve
becn paid or .re payrbb to lhc ardilor for norFludit 3€Nicas.

E}lvlRONMENTAL REGULATION

Tha cornpaiys operatbn6 sl! not s(Oicc{ to .oy parllcular Elgoi[canl alrviroom.otal rEgLCaEon uoder rny taw of thc
ComroniEdth o. erv Stlla or Teflito.y.

Winp.r Holdingr Limltcd
ABN 81 003 035 52t

Directors' Report
30 June 2016

Steven
Dirrctor

22 Scplcn$sr 2016 in lccordsics wllh a resoluuon of he Board of DIrc.toG.

r-\
\-l c-^-d..ot^-/ @44

Gordon BradLy EldrEton
Dircdor
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22 September 2015

The Board of Directors

Winpar Holdings Limited

GPO Box 4248

SYDNEY NSW 2OO1

Dear Board Members

Auditoy's lndependence Declaration under section 3O7C olthe Coryorations Act 2OO7

ln accordance with the requirements of section 307C of the Corporotions Act 2001, as lead auditor for the
audit of Winpar Holdings Limited for the year ended 30 June 2016, I declare that, to the best of my knowledge
and belief, there have been:

(a) No contraventions of the auditor independence requiremenls ot the Corpordtions Act 2OOl in relation
to the audit; and

(b) No contraventions of any applicable code of professional conduct in relation to the audit.

PKF

Chartered Accountants

P(r

MARTIN MATTHEWS

Partner

Newcastle, NSW

B
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Winpar Holdings Limited
aBN 81 003 035 523

Statement of Profit or Loss and
Other Comprehensive I ncome
For the Financial Year Ended 30 June 2016

,

30 Jun.2016

C.plel
3

Iotal
$ 3

Capit l

$

30 Jun€ 2015

72 9A8

Total
$

Net gains / (loss€s) for the pedod on
securilies €alis€d in fle invesfnent porfolio
Otherrevenue from odinary activities 2
Finance costs 3
Administraion expense3

Occupancy expenses
Olher expenses from ordinary ectivities 3
Share of profru(loss) ol essociate .t0

124.458
(5,923)

(46,954)
(171,119)
(20,151)
(62,637)
'107,214

22O,517

121,158
(5,923)

(15,954)
(171,11r)

(20,1S1)

(62,637)
107,211

241,558
(2.282)

(38,532)

\273.25O)
(19,471)

{61.0s3)
(10,862)

72.944
241,558

12,282\
(38,532)

1273,2501
(19,471)
(61,053)
(10.852)

17s,112)
16,371

220,547

{66,16:r}

1i15,435
(20,793)

(163,892)
76,007

72,948
(21.896)

(90 904)
54111

220,547

ProfrU(lGB) befor€ incohe tax
lncome tax (expense) / beneflt

ProfiU(lo3s) from conunuing opeatlons

Profiu(l@3) for the perlod

Other comprehomive inconre
for the poriod n€t of tex

129,7111 15,{,383 121,642 (87 885) 51 092 (36 793)

(29,741\ 154,383 124,642 (67 885) 51 092 (36.793)

Othea comprehen3iw lncomo
Nel (loss)/gain on revalualion ol financialassets
lncome tax rclating b components
of other compr€heosive income

(498,411)

149,523

(498,411)

149,523

'150 793

(45,238)

150.793

(45,238)

(348,888) (348,888) 105 555 105 555

Total comprehensive income (29,741) (194,505) 1221,2181 (87,885) 156 647 68 762

Eaming! per 3hare
Basic eamings per share 5 ($o 01)$0.03

TIE &companylrE not6s lm parr oi rhes€ frnanc€t statoments
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Winpar Holdings Limited
ABN 8t 003 035 523

Statement of Financial Position
As at 30 June 2016

ASSETS
Current assets
Cash and cash equivalents
Trade and other rec€ivables
Current tax receivable
Other assets

Total cuffent assets

Non-curent assets
Financialassets
lnvestment in associates
Plant and equipment
Deferred tax assets

Total non-current assets

Total assets

LIABILITIES
Cunsnt liabilities
Trade and other payables

Borrowings

30 June
2016

$

30 June
2015

$

6

7

8(a)

121,527
53,348

3'l

85,045
64,719

848

Note

10

8(b)

175,006 150,612

2,945,580
807,708

14
225,470

3,649,981
700,494

709
97.7 44

3,980,202 4.448,928

4,155,208 4,599,540

11

12

15

33,217
130,166

289,033
159

Total current liabilities

Non.current liabilities

Total liabilities

Net assets

163,383 289.192

163,383 289J92

3,991,825 4,310 348

EOUITY
lssued capilal
ReseNes
Retained earnings

4,160,650
(300,s22)
'131,697

4,090,593
(61,670)

281,425

Total equity

The accompanying notes form part of these llnancial slatements

3,991,825 4,3'10,348
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Statement of Changes in Equity

Winpar Holdings Limited
ABN 81 003 035 523

For the Financial Year Ended 30 June 2016

Ordinary
Sharss

$

Rotained
Earnings

$

Genelal
Ressrvg

$

Financial
Assst8

Reaoryo

$

Total

$

Balanc6 at I July 2015
Profit for the period

241,125
124,642

(192,560)

(81,810)
192,560

182,s211

4,090,593 (61,670) 4,310,3ll8
124,642

(164,334)

70,057

Trangactions with ownols in thelr
capacity as owns.a
Transfer lo general reserve
Dividends provided for o. paid

Shares issued during the period

Revaluation of available-for-sale financial
assets (nel of tax)

Sub-total

Balance at 30 June 2016

Balanco at 1 July 201i1

Loss for lhe peaiod

Transactlons with owne,s in thola
capacity as ownells
Dividends provided for or pald

Sha.es issued during the period

Revaluation of available-for-sale financaal

assets (net of tax)

Balance at 30 June 2015

70,057

(3,18,888) (3{8,888)

70,057 1149,7281 110,036 (3/18,888) (318,523)

4,160,650 r31,697 110,036 (410,ss8) 3,991,825

14
't3

14

t3

Ordinary
Shaie6

$

Rotained
Earnings

s

Goneral
Ressrys

$

Financial
Asset3

ReSorve

5

Total

$

4,037,011

53,582

479,698

(36,793)

(167,225) 4,349,484
(36,793)

(161,480)

53,582

(161,480)

'105,555 105.555

53,582 (198,273) 105,555 (39,136)

4,090,593 281.425 (61,670) 4,310,348

The accompany ng notes form part of these financial slatements.

Note

Sub-total
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Winpar Holdings Limited
ABN 81 003 035 523

Statement of Cash Flows
For the Financial Year Ended 30 June 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Payments to suppliers and employees
Other investment income
lncome tax refund

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of availabl+for-sale financial assets
Purchase of available-for-sale financial assets

Net cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Proceeds from / (repayments of) borrowings

Net cash provided by / (used in) financing activities

Net increase in cash and cash equivalents held
Cash and cash equivalents at beginning of period

Cash and cash equlvalents at end of period

30 June
201s

$

's62,333)
129,49'l

417

(288,013)

246,076

16(b) (432,O2s1 (41,937)

Note 30 June
20't6

$

716,467
(283,590)

568,884
(396,381)

432,877 172,503

(107,898)

(10,012)

( ,2771
130,007

35,730 (117,910)

36,582
85,045

12,656

72,389

16(a) 121,627

The accompanyinq notes form part of these financial statements

85,045
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Winpar Holdings Limited
ABN 81 003 03s 523

Notes to the Financial Statements
For the Financial Year Ended 30 June 20'16

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a Oeneral purpose financial report that has been prepared in accordance with Auslralian Accounting
Standards, including Australian Accounting lnterpretations, other aulhorilative pronouncements of the Australian
Accounting Standards Board and the CorDorations Act 2001.

Accounting Standards include Australian equivalents to lntemalional Financial Reporting Standards ('AIFRS').
Complianc€ with A-IFRS ensures that the financial statements and notes ofthe Company clmply with the lnternational
Financial Reporting Standards ('IFRS').

The c,ompany has adopted all ofthe new, revised or amending Accounting Standards and lnterpretations issued by the
Australian Acaounting Standards Board ('AASB') thal are mandatory tor the curent rcporting period.

Any new, revised or amending Acaounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

Any significant impact on the accounting policies ofthe company from the adoption ofthese Accounting Standards and
lnterpretations is disclosed in the relevanl accounting policy.

Basis of preparation

The linancial report has been prepared on the accruals basis and is based on historical costs, modifed by the revaluation
of selected non-cunent assets, fnancialassets and fnancialliabilities for which the fair value basis ofaccounting has
been applied. Allamounts are presented in Australian do ars, unless otheMise noted.

Accounting Policies

The following is a summary ofthe malerial accounting policies adopted by the Conpany in preparation olthe financial
report. The accounting policies have b€en consistenfly appiied, untess otheMise stated.

(a) lnvestment and Trading Portfolios

(i) Statement of Financial Position classification

Previously the company had two portfolios ofsecu.ities, the investment portfotio and the trading portfolio. The
investmenl portfolio relates to holdings ofsecudties which the directors inlend to retain on a long-lerm basis.

The trading portfolio comprised securities held for short terln trading purposrs.

The investmenl portfolio is classified as a 'nonrurent assel', whereas the trading portfolio is classified as a
'cunent ass€l'.

Ordinary securities within the investment portfolio are classified as'financialassets measured attairvalue
lhrough 'other comprehensive income', whilsl securities within the trading podfolio are classifed as assets
measured at fair value through the profit or loss in accordance with AASB 9.

(n) Va uation of inveslment portfolio

Securities, including listed and unlisted shares and notes and options, are initially bought to ac.ount at c.sl,
which is the cost ofacquisition including transaclion costs and are ae-valued lo market values continuously.

New and revised Accounting Standards
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Winpar Holdings Limited
ABN 81 003 035 523

Notes to the Financial Statements
For the Financial Year Ended 30 June 2016

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(a) lnvestment and Trading Portfolios continued

lncremenls and decrements on Ordinary Securities are recognised as Comprehensive lncome and taken to
the lnvestment Revaluaton ReseNe.

Where disposalofan lnvestment occurs, any revaluation increment or decrement relating to it is transferred
from the lnvestment Revaluation Reserve to retained earninos.

(iii) Valuation of Trading portfolio

Securities, inciudino listed and unlisted shares and notes and options, were initially broughtto account at cost
which is the cost ofac4uisition including kansaction costs and were re-valued to ma*et values continuously,
in the case of listed securities at market and in the case of unlisted securities using appropriate valualion
techniques as detemined by lhe direclors.

Market value for the purposes ofvaluing holdings of securitaes is deteamined by reference to market of prices
prevailing at balance date, predominately the last sale price, where the securities are traded on an organised
market. ln the case of unlisted securities fair value was delermined using appropriate valuation techniques
determined by he directors.

(iv) lncome from holding of securities

Distributions relating to lisled securities are recognised as inmme when those securities are quoted on an ex-
dastribution basis and dislributions relating to unlisted securities are recognised as income when received. lf
the distributions are capiial retums on ordinary securities the amount ofthe distribution is treated as an
adjLrstment to the carrying value oflhe securities.

(b) Fair Value of Financial Assets and Liabilities

The fair value of cash and cash equivalenls, and non-interest bearing monetary financial assets and liabilities of the
Company approximates therr canyrng value

(c) lncome Tax

The income tax expense (benefit) for the year comprises current income tax expense (benefit) and deterred tax
expense (beneft).

Cunent income tax expense charged to the prolit or loss is the tax payable on taxable in@me calculated using
applic.ble income tax rates enacted, or substantially enacled, as at reporling date. Cunent tax liabilities (assets) are
measuaed at the amounls expected to be paid to (recovered from) the relevanl taxation authority.

lnqemenls and decrements on lhe value of s€curities in the trading portfolio are taken into account in
detemining g.oss p.ofit or loss.

Defer,ed tax assets are recognised for deduclible temporary differences and unused ta-x losses only if it is probable
thal futlre taxable amounts will be available to utilise those temporary differences and losses.
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Winpar Holdings Limited
ABN Er 003 035 523

Notes to the Financial Statements

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(c) lncome Tax continued

Defened trax assets and liabilities are ascertained based on temporary differences arisino between lhe tax bases of
assets and liabilitjes and their carrying amounts in the financial statemenls. Defured tax assets also resull where
amounts have been fully expensed but future tax deduc{ons arc available. No detened income tax will be
recognised fiom he initial recognition ofan asset or liability, excluding a business @mbination, where lhere is no
ettect on a@ounting or taxable profit or loss.

Defered tar assets and liabilitjes are calculated at the tax rales that are expected to apply to the pedod when the
assel is realised or the liability is setlled, based on tax rates enacled or substantively enacted at reporting date.
Their measurement also renects lhe manner in which managemenl expects lo recover or seltle the carrying amount
of the related asset or liability.

Defered tax assels relating to temporary differences and unused lax losses are recognised onlyto the extent that it
is probable that tuture taxable profit willbe available a0ainst which the benefits ol the defened tax asset can be
utilised.

Cunent tax assets and liabilities are offset where a legally enforceable right of set{ff exjsts and it is intended that
net setll6menl or simultianeous realisation and settlemenl of the respective asset and liability will occur. Oefened trax

assets and liabililies are ofbel where a legally enforceable right of s€t-off exists, the defened assels and liabilitjes
relate to income laxes levied by the same taxation authority where it is intended that net settlernenl or slmultaneous
realisaljon and settlement oflhe respective asset and liability willoccur in future periods in which significant
amounts of delered tax assels or liabilities are expecled to be recovered or settleC-

(d) Foreign Transactions and Balances

Foaeign currency transaclions are translated into funclional currency using the exchanoe rates prevailing at the date
ofthe lransaction. Foreion curency monelary ilems are translated at the year-end exchange rates. Exchange
differences arising on the translation of monetary items are recognised in the profit or loss

Provisions are recognised when the entity has a present (legal or constructive) obligation, as a result of past events,
forwhich it is probable that an outflow of economic benefits will result and that oumow can be reliably measured-

(0 Cash and Cash Equlvalent8

Cash and cash equivalents include cash on hand, deposits held at callwith banks, oher short-tem hiohly liquid
investments wi$ odOinal maturities of three months or less, and bank overdrdfts.

(g) Revenue and Othsr lncome

Dividends and interBt have b€en brought into account in the proft and loss when received or receivable.

(h) Bonowing Costg

Bonowing costs are recoonised in lhe profit or loss in the p€riod in whici hey are incuned.

For the Financial Year Ended 30 June 2016

(e) Provisions
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Winpar Holdings Limited
ABN 81 003 03s 523

Notes to the Financial Statements
For the Financial Year Ended 30 June 2016

1, STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES CONTINUEO

(i) Goods and Services Tax (GST)

Revenues, expenses and assels arc recoonised net ofthe amount ofGST, except where the amount ofGST
inclned is not rc@verable trom the Australian Taxation Offce. ln lhese circumstances the GST is rc@gnised as
pan oflhe cast ofacquisition of the ass€l or as parl ofan item of the expense. Receivables and payables in the
Statement ot Financial Position are shown inclusive of GST.

U) Comparative Figures

When required by Accounting Standards, comparative ligures have been adjusted to conform to changes an

presenlalion lor the cunent fnancialyear

(k) Segment Reporting

Ope6ling segments are reported using the 'management appaoach', where the information presenled in a manner
consistent with the intemal reporting used by the Chief Operating Decision lraker ('COOM'). The Board has been
identified as the CODM, as it is responsible for alloc€ting resources and assessing perlormance ofthe operating
segments.

(l) Critical Accounting Estimates and Judgments

The preparation offinancial reports in conlormity with AIFRS requires the use of certain critical accounting
estimates. This requires the Boad and managementto exerds€ theirjudgment in th€ process of applying the
Company's accounting policies.

The carrying amounts of certain assets and liabilities are determined based on eslimates and assumptions of tuture
events. ln accordance with AASB 112 lncome Taxes, defered tax benefts have Leen recognised for Capital Gains
Tax (CGT) on the unrealised loss in th6 lnve6tment Portfolio at current tax rate6.

As the direclors do not intend to dispose of the portfolio, this lax asset may not be c.ystrallised at the amount
disclosed at Note 8. ln addition, the tax b€nelit that arises on disposalofthese securities may be impacled by
changes in lax legislation relatjng to treatment otcapitalgains and the rate of taxation applicable to such gains al
the time of disposal.

(m) Earnings per share

Diluted earnings per share
As there are no options, convertible notes or other dilutive instrumenls on issue, 'diluted eamings per share' is lhe
same as'basic eamings F,ershare'. This similarly applies to diluted net operating plofit per share.

Basic earnings per share
Basic earnings per share is calculated by dividing the profit ofthe company by the weighted average number of
ordrnary shares outstanding during lhe year.
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Notes to the Financial Statements
For the Financial Year Ended 30 June 2016

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

(n) Plant and equipment

Plant and equipment is stated at historical cost less accumulated depreciation and impairmenl.

Depreciation is calculated on a st aight-line basis to write ofi lhe net cost of each r €m of property, ptanl and
equipment (excludino land) over its expected useful life as follows:

Plant and equipment 3 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each
reporting dale.

(o) Standards issued but not yet effective

The AASB has issued new and amended Accountino Standards and lnterpretations that have mandatory
applicataon dates for future reportjng pedods. The Company has decided against earty adoption of these Standards.
the following summarise6 those future requirements, and their impacl on the Company:

AASB g Flnancial lnltrumont! - Classification and llleasurement (applicable for annual repo(ing penods
beginning on or afier 1 January 2018). AASB I inkoduces new requirements for classifying and measuring financial
assets, and new requirements apply where an entity choos€s to measure a liability at tair value through profit or loss
- in these cases, the porlion oflhe change in fairvalue related to changes ir the entitys own credit risk is presented
in other comprehensive in@me rather lhan within orcfit or loss.

AASB 15 Revenue from Conlr'ct3 wlth Cu3tomo7!, (applicable for annual reporting periods beginning on or afler
1 January 2018). The AASB has issued a new slandard for the rec.gnition of revenue. This will reptace AASB l18
which covers contracls for goods and services and AASB 111 which cove6 construcljon contracts. The new
standard is based on the principle that revenue is rccognised when control of a good or service transfers to a
customer- so the notion of clntrol replaces the existiog notion oI risks and rewards. The company,s main source ot
income are interest, dividends and gains on financiat inslruments hetd at fair vatue. Allofthese are outside the
scope ofthe new revenue standard.

AASB l6 Leas€ (applicable for annual rcporting F€riods beginning on or afier 1 January 2Oj g)The AASB has
issued a new standard tor the recognition ofleases. This will replac€ AASB 117 and some lease-related
interpretations. AASB 16 introduces new requirements for accounting for leases "on balance sheet. by lessees,
including new disclosure requirements.

The company does not anticipate early adoption of any oflhe above reporting requirements and does nol expect
these requirements to have any material efiecl on the company's financial stalements_
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Notes to the Financial Statements
For the FinancialYear Ended 30 June 20{6

2. Revenu€

Other r6venue

- Divk ends received

- Trust distribdions received
- Forergn incorie received
- Other inconE
- (Loss)/ gain on exciange difierences

914
88,(x4
2,8,()

27,441
?,821

(2,602)

TI6
193,828

6,195

2,126
13,101

20't6

$

2015

s

124,458 241 558

3. Re3ult8 ror the year

124,458 241,558

5,923

5,923 2 282

Other expenses from ordinary activities

Total income tax expen3e / (benellt)

4. lncome tax expens€

(a) The components of tax expense c,omp se:

Curent tax expens€
Cunent tax

mrltd tax expeNe
DefeflBd lax
Under provlsion for incoflle tex in prix years

62,637

68,550

20,793

61 053

63 335

(54.111)

20,793 (54,111)
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Notes to the Financial Statements
For tho FinancialY.ar Ended 30 Juno 2016

4. lncome tax expense continued

(b) The prima feoe tar on proft lrom orclinary ectivities b€fore incorne tar ls r€conciled to the
inconb lar exDense al icllor8l

Prime f.cie trx peyabl! on (lor!)/pnfit fiom o.dansry adjvitbs b6{or6 in orrE tlx et 30% (201 5:
30%)

2016

t
2015

3

43,631 (27,271)

L€+t:
Trx ait6d of:

- llb€lable fult fr.nk d divida.x!8
- tar sllgctivo Aust dbtrihrtbm rocaivad
- u br pro/isih kr inaorlt tax in Fior laar

(22,830)

(8)
(26,76S)

{71)

lncorle tax expensa / (benelit)

5. Eamlnga Fcr aha.a

(a) Reconcilir[ion of o.min$ to pro,it or brt fom continuim op.fati'rna

P&fiU(lo6r) horn cootinuino op€rationt

{b) Eamin$ u3ed to calcr]lata ovgrsll caminls per sharE

(c) W.ighted av€r€ge nurnbcr ot o.dimry ah6r€. outstaMin€ dudnO th€ yoar ur€d in catcutsting
basrc EPS

20,793 (s1,111)

124.642 (36,793)

124,612 (36.793)

4,109,524 4,039,213

3 (1)

121,62f 85 04s

$,3,l8 64.719

(d) Easic samings p.r ghare

Basic eaminga per lhare - csnls

5. C.3h lnd c.!h ?qulvalant!

Ca3h and cesh equival€nt6

7. Trrda ar|d dra. racaiv.bLa

Trado end othar recsvrbles
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Notes to the Financial Statements
For the FinancialYea. Ended 30 June 2016

8. Tar

2016

3

2015

3

(a) Current Tax Aaaet

Current tax 3t 848

Oetened tax aalata
Financial asB€tB h6ld ,or trading
- Accountino
- Tax

oefeoEd tax assets attributable to tax l6s€s
CaFital l63es
Revaluaton reserve

(b) Oeferred tax assets

Balance at 30 June 2015

Balance at 30 June 2016

9. Financialaasets

Tolal ava able-for-sale finanoal assets

4,531

56,782

(293)

(20,504)

Opening
Balance

$

Charged to

3

Charged dlrDcdy
o Equtty

3

Clcing
Balance

i

6,135
3 250
7,8i6

71,669

(7,816)
(45,238)

4 531

66 782

(1,604)

63,532

26.431

88.870 61 928 (53.054) 97.744

Financial a8s€ts h6ld for lrading
- Acaountino

Defefied ta( ass€ts attributable to tax lo$es
Cadtal los3€s
Revabaioi r€3al\/e

1,238

$,278

26,(}1

97,744

149,523 175,954

1,20,7971 149,523 226,470

Available-foa-ral€ fi nancial $a€la codprlaa:

NOt{€URREt{T
Listed investnEnb. at fair value
- shares in listed @eoEtions
Unlisted invBtmentE, 6t fair value
- shares in other corporalions

2016

s

201t
t

2,279,670

666,0'i0

2.942,792

707,189

2,945,580 3.649.981
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Notes to the Financial Statements
For the FlnancialYear Ended 30 June 20'16

10, Investmenb in aa3ociat6s

lntele3ts in associatd ara accounled tor ulinO the oqurty ndhod ol accountirE. lnio,'nEtbn in mliling to !3locietes is s€t out b€ior.

PlrEantage intar-t
20l6 2015

Aaaociata

Pcnroae Club Holdino8 Lamitod

Princlp.l Acllvltlca

Propcrty Owner3hip 32-19 32-49

lnforrnation in relation to the asgoctat€ is sel out b€low

z)15
3

1,47
873,832

1.633
723,U5

2016

875,239 725,482

s

StEre ofrsse8 ard /iab,rlbs
Cufienl assets

Noo qJnenl 6$rt!

Cuncnt liatilit6s
Non clrlent liabiiti€s

24.988

67,531 24,988

807,708 700,494

(10,5O4) (10,862)

34,3,O
33,191

Net as!€ti

Sha/! oalel€ rro, oxpr,sas ad rlgufs

Exp6nse3

Loss bobae incont tax
lncorne tex benGiit

Revaluation of nan-clrent e3!€t! (nat of tax)

Tota liabilrties

Proliu(loss) afler incomE tex

1 1 . Traale and other peyable!

Trad6 and other payabbs

(10,f,(14)

/O,458

77,29

(10,862)

107,214 (10,662)

289.033
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Notes to the Financial Statements
For the Financlal Year Ended 30 June 2016

12. Borrowing3

20r6

130,155

2015

3

CURRENT

S€.rred lhbilitios
AT Margin Loan

Tolal clrent bonovrings

159

130,166 159

53 582

l3.lsiued Capital

Ordinary shere6

Holders of ordinary ahaGa era afititl€d to r6caivo divrd€n& ar abclared ,rom time to tirE and dE entitl€d on e poll to m6 vot6 p€r share
al sharehold€B nE€tino!. On a 3how of hends e€ci rEmb€r pr€!€r{ 6t a rnetng rn pellon or by paory oa lspresontslive has o(€ vota. ln
th€ event of lhe windiio up of t|6 cqnpany ordinary sharehold€B rank aller creditoE and share in th€ pr@eds on winding up in
proporton to th€ numb€r of rha6! h€ld.

At the end of the reportrng poriod

'14. Dividends

Al the end of lhe reporljng p€nod

Franked dividends d€clercd or pgid dunng lhe y€Er were lranked at the tax rate of 30%.

At the beginning of reponing p€ rd

Sh.res i6sued durino lhe yelr
35.614 at 31.0O on 30 Decamb.r 2015
34,1143 al $1.00 on 17 Jun6 2016 (2015: 53,582 at 91.00 on '15 June 2015)

Frrnking account

Frankino d€dit! aca{rnllatad .l b.gannang of th€ yeer
lnputatbn oldiB frofi ftank d divirEid!
Tax paid / (rstundcd)

PAYG iBta|fiEnt
Oivirerds p6il
TFN wihholding tax

35,514
34,443

4,150,550 4 090 593

Th6 frcllo{ino divrdGnd3 u/€le d6claBd end paid:

Fully fr8nled odinary divid€nd of 2 (201 5: 2) cenb par shars paij on I 7 Jun6 m1 I
Fully tranked ordinary drvid€nd of 2 (m14: 2) cenb pcr shalE pard on 30 Oecenber 2015

8254

81,810

E0,740

&,74,0

16zl-334 161,4a0

134,393
32,51{

(8r7)

165.509
37,657

(70,429) (69 206)

343

95,761 13 393

SocurBd liabilitlo.

Th6 company has a lll.lgin loan which is *cured egainrt cert6in sp€cifed seuritie3

4,090,593 4,037.011
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Notes to the Financial Statements
Fo. the Fln.nchl Ye., En.Ld 30 Jun. ml6

15. Ralarv6

Rcvaluation rrlorvo

The revaluation re3€rue record! unrealia6d r.valuetbns ol fnancjal Baota avaiLble br gale lo faar value an6r Ello ing br irrflE t]ex.

Ganaaal rtaaave

The gerleral reserve a€cords eny orrg[ or prior period acairflJlated plofts trln3foned ftom retained esmings. Thc lrensfBr of qlr'ent or
pnor peiod acoJmuleted paofts lo tha gonrfal rcserve nEy facililate th€ pey.iarn ol Mure dividends, rathsr than mainl,ainang tit€36 prclits
within retaincd eamin$.

16. Cash flow information

Note

6

2016

121,627

2015

It
(a) Reconciliation oI ca3h

Calh at lhe effl of th6 fmncial y66r 68 aho$/n in lh6 staterBnt ol
ce3h io€ i3 recoociled to iterna in th6 alalornent of fnerrcial po3itian

Cagh and cash squiv8lonts
Benk ov€rdraff!

85.045

Balance as per stetemenl of c€3h llorl3

(b) Roconciliation ol c.th flow frcm op€r.tlon. with proflt / (lo!s) .fter lncome t r

121,627 85,045

Proliu(lo3s) for lh6 yeer
Cash floxs exducl€d fiom pmfit ettritutabl6 to op€raljng activiues
Non-cagh llo /s in profit:

- depreciation
- dividend incodE r€inv6atad
- n€t (gain) / loss oo dispocel of avEihbb br !.1€ fin€nciel asseti
- shar6 of profrt of asoc&te
Changes in ass€ts and liabliiG:
- (incr€e3€) / dearca$ in trada alrd olh6r reMables
- d€o€as€ / (increaa€) in deiaaEd tax 6ss€t
- incaease in lrade and odlor payeblas

- (decrease) I increas€ in provilion for incofiE taxls payable

121,642 (36,793)

266
(6,34r)

(220,s47)
(107,21,r)

427
(3,s69)

(72,988)

fi,370
21,615

(255,8r5)

8,107

ls,112l
117,011

(c) Slgnflc.nt non.caah lnvaallng and ffnancino ectivid.s

Tho Compeny i$ued 35,614 end 34,443 ahar6 al S1 ead in Oe€mbor 2015 end Jun€ 20'18 r63peclivoly, in Ecco.danc. \rilh it3 divicl€nd
reinvsstrEnt plan.

Cash flow trom operationg

17. Auditors' remuneration

R.rrun rdtioo of thG Eudilo. oa th. co.rp.ny, Pf\F N6urca3tb, for audilinC o. rovirwin9 th. fnend.l
r6poi:

- PKF N6l/castle

(4I2,02s) (41,937)

19,522 17,919

Tolal audilors' remuneralion ror audiling or revierrying the fnancial roport 19,922 17,919
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Notes to the Financial Statements
For the Financial Year Ended 30 Juno 2016

18. S.gmant Epordng

The company op€rcl.3 Solely in Auslaalh €! En inveBtrncnl @rnpsny
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Notes to the Financial Statements
For the Financial Year Ended 30 June 2016

19. Financial risk management continued

(a) lnteresl rate risk

The company's exposure to interest rate risk, which is the risk that a financial instrument's value will fluctuate as a
result of changes in market interest rates, and the effective \ €ighted averagg rnterest rate for classes of financial
assets and financial liabilities, are set out above.

(b) Credit risk

(c) Liquidity risk

Liquidity risk is ths risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities
The mmpany monitors its cash flow requirements and ensurss that it has either cash or acc€ss to short term
borrowing facilities to me€t any payments. The assets of the company are largely in the icrm of readily tradeable
securities which can be sold on the market if necessary.

(d) Market risk

Market nsk is the risk that the fair value or future cash ffows of a financial instrument will fluctuate because of changes
an market conditions. Because the coinpany invests a substantial part of its assets in tradeable securities which are not
risk free, it is always subject to market risk. The investments are however widely spread so that the risk is minimised.

(e) Fair value measurement

The company measures and recognises the following sssets and liabilities on a recurring basis afrer initial recognition
. lnvestrnentportfolio

The Company does not subsequently measure any liabrlities at fair value on a recurring basis, or any assets or
liabilities at fair value on a non racurring basis.

Fair Value Hierarchy

AASB 13 Fan yalue Measuremont requires the disclosure of fair value information )y level of the fair value hi€rarchy,
which categorises fair value measurements into one of three possible levels based on the lowest level that an input
that is signiflcant to the measurement can be categorised into as follows:

Level '1 Measurements based on quoted pric€s (unadjusted) in active markets for identical
sssets or liabilities that the entity can access at the measuremBnt date.

Measuraments based on inputs other than quoted pricas included in Level 1 that
are observabl€ for the asset or liability, either direclly or indirectly.

Measurements based on unobservable inputs for the asset or liability.

Level 2

Level 3

Winpar Holdings Limitod
ABN 81 003 035 523

Credit risk represents the loss that would be recognised if counterparties failed to perform as contracted. The credit
risk on flnancial assets, excluding investrnents, of the company which hav6 been recognised on the Statement of
Financial Position, is the canying amount of trade and other receivables. The company is not materially exposed to any
individual credit risk.
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Notes to the Financial Statements
For the Financial Year Ended 30 June 2016

19. Financial risk management continued

(e) Fair value meaaurement conlinued

The following tables provide the fair values of the Company's assets and liabilities measured and r€cognis€d on a
recuning basis aft€r initial recognition and their categorisation within the fair value hierarchy:

Level I
$

Level 2

t
Lsvel 3

$

Tota I

$30 June 2016

Recurring fair valuo measurementa

lnvestrnent portfolio

30 June 2015

Recurring fair value measurement3

lnvestnent portfolio

2,279,570 656,010 2,945,580

2, 2,792 707,1A9 3,649,981

Further rnformation on the determination of the fair value is set out below

(i) lnvestment portfolio - Level 1

The company's Level 1 investments consist of shares that are listed on the Australian Stock Exchange, National Stock
Exchange and other public stock exchanges. The valuation of listed investments has been obtained on the basis of
quoted pric€s (unadjusted) in an active market for an identical security at 30 June 2016 and 30 June 2015.

(ii) lnvestment portfolio - Level 2

The company's Level 2 inv€strnents consist of unlisted shares and trusts. The valuation of these anvestments have
been determined on the basis of the investrnent's net asset value as at 30 June 2016 and 30 June 2015.
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20. Lease Commifnents

The initial period of the op€rating lease for the company's premis€s has expired and, the company is subject to a 60
day notice period under the lease . The cunent commitment relating to leases at balance date, for the current lease
(incl GST), is:

2016

$

2015

s

Dua withjn one year

Later than one year but less than five'years
Great€r than five years

3,333 3,146

3,333 3,146

21. DirectoB' details

(a) Directors

The names of directors who have held otfice during the flnancial year are:
Alfred Edward Fulton Rofe (Chairman)

Gordon Bradley Elkington

John David Honan

Steven Shane Pritchard

David George Maxu/ell Welsh
William Lewis Timms (retired '19 November 2015)
Francis lan Malcolm (appointed 19 November 2015)

Directors and director related entities held in aggregate dareclly, indirectly or beneficaally, 2,324,950 shar6s in th6
company. Details of specific holdings is set out in the Directors Rsport.

(c) Directors remun€ration

Directors' remuneration has been induded in the Remuneration Repo( section of the Directors Report.

(d) Transactions with director8

Since the end of the previous financial year no direclor of the company has received or become entiued to receive a

benefit arising out of any contracl that the direclor, a firm of which the director is a m€mber or an entity in which the

director has a substantial financial interest axcept as tollows:

Fees u€re paid to Newcastls Capital Ma ets Registrios Pty Ltd, a company in which Mr Steven Pritchard has an

indirecl interest, for providing share registry services to the company. The total amount paid was $13,254 (2015:

$ 13,708) (inclusive of GST).
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22. Events subsequent to reporting date

On 3'1 August 2016 an associated company, Penrose Club Holdings Limited, in which Winpar holds a 32 percent
interest and whose principal asset was a property in the southern highlands of New South Wales, sold the property for
$2.6 million on six months settlement terms. No other event subsequent to year end has occurred requiring disclosure

23. Contingent assets and liabilities

There were no known contingent liabilities as at 30 June 2016. A contingent asset exists as at 30 June 20'16 in relation
to Winpa/s costs of the Tasmanian proceedings against Newbart Pty Limited. Newbart Pty Limited has agreed to pay
Winpar's costs in the Tasmanian proc€edings, and these costs are presently being taxed by the Court.

24. Company details

The registered office of the company is

Suite 2.6
Level 2

Grosvenor Business Centre
1&'18 Grosvenor Street
Sydney NSW 2000

The principal place of business is:

Suite 2.6
Level2
Grosvenor Business Centre
1&18 Grosvenor Street
Sydney NSW 2000
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Directors' Declaration

1. ln the opinion of tie Dlr€ctors of Winp8r Holdings Llmited:

(a) The flnanclal ststements 8nd notes as set outon pages I to 29 are ln accodancr wlth the

Corpora$ons Act 2001, lncludhgi

(i) gving a fue and hlr vi{tw of lts financial position a3 a 30 Junc 201 6 and its
perlofiEnce lor thc financial yea. endad ofl lhal d8te: and

(i0 complying wlth Australian Accounting Slandards (ircludlng lhe Australlan

(b) Thero are rcasonebla groundsto bdlove lhat thc company wlllbl able to psy lE dobts 16 and

whsn thcy becomG due and psyablc.

2, The flnanclal stltcmentr comply with lnteroational Financial Reporting Standsrds.

declaration ls made in accordancs with a resolulion ot lhe Board of Oirectors and is signed on behalf ol the

q^-"{-J
Gordon BEdley Elklngton
Diroclor

wvv

Steyen Shsns
Dlleclor

22 September 2016
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
WINPAR HOLDINGS LIMITED

Report on the Financial Report

We have audited the accompanying financial report of Winpar Holdings Limited, which comprises the
statement of financial position as at 30 June 201.6, end statement of profit or loss and other comprehensive
income, statement of changes in equity and the statement of cash flows for the year then ended, notes
comprising a summary of significant accounting policies and other explanatory information, and the directors'
declaration.

Directors' Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Australian Accounting Standards (including the Australian Accounting
lnterpretations) and lhe Corporations Act 2007 and for such internal control as the directors determine is

necessary to enable the preparation of the financial report that gives a true and fair view and is free from
material misstatement, whether due to fraud or error. ln Note 1., the directors also state, in accordance with
Accounting Standard AASB L0! Prcsentotion of Financiol Stotemerq that the financial statements comply
with I nte r not io n a I F i n d ncial R e po rt i ng Sto n d a r d s.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit
in accordance with Australian Auditing Standards. Those standards require that we comply with relevant
ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's iudgement, including the assessment of the
risks of material misstatement of the financial report, whether due io fraud or error. ln making those risk

assessments, the auditor considers internal control relevant to the entity's preparation of the financial report
that gives a true and fair view in order to design audit procedures that are appropriate in the circumstances,

but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit

also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

i:, Flti A Elr,,, ^
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lndependence

ln conducting our audit, we have complied with the independence requirements of the Corporotio ns Ad 2001.

Audito,'s Opinion

ln our opinion:

(a) the financial report of Winpar Holdings Limited is in accordance with the Corpordtio ns Act 2001,
including:

{i) giving a true and fuir view of the Company's financial position as at 30 June 2016 and of its
performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (includin8 the Australian Accounting
lnterpretations) and the Corporotions Regulotions 2007; and

(b) the financial report also complies with lntemdtlondl Finoncidl Reporting Stdndods as disclosed in note
1.

Report on the Remuneration Report

We have audited the Remuneration Report included in page 5 of the directors' report for the year ended 30
June 2016. The directors of the company are responsible for the preparation and presentation of the
Remuneration Report in accordance with section 300A of the Corporqtions Act 2001. Our responsibility is to
express an opinion on the Remuneration Report, based on our audit conducted in accordance with Australian
Auditing Standards.

Audito/s opinion

ln our opinion, the Remuneration Report of Winpar Holdings Limited for the year ended 30 June 2015,

complies with section 300A of the Corporotions Act 2047.

PA/T ,/,rd/{t ,/,
PKF

Chartered Accountants

Dated: 22 SePtember 2016

Newcastle, NSW

MARTIN MATTHEW5
Partner
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Winpar Holdings Limited
ABN 8t 003 035 523

Investment Portfolio

Company

A and J Mucklow plc
Acacia Ridge Financial Services Limited
Albany WA Community Financial Services Limited
Allied lrish Banks plc
Alumina Limited
Angostura Holdings Limited
,Atlantic and Pacific Packaging Co Limited
Augusta and Districts Community Financial Services Limited
Auslralian Bauxite Limited
Auswide Bank Limited
Balmain / Rozelle Financial Services Limited
BAO Trust
Bayswater Community Financial Servicss Limited
Beach Energy Limited
Beacon Lighting Group Limited
Bellarine Peninsular Community Branch Limited
Bendigo and Adelaide Bank Limited
Bendigo Community Telco Limited
Berkshire Hathaway Limited
Berowra and District Financial Services Limited
BHP Billiton Limited
Bisalloy Steel Group Limited
Bradken Limited
Brisbane Markets Limited
British Empire Securities and General Trust plc

Broadwater Financial Services Limited

Buderim Ginger Limited

Byford and District Community Development Services Limited

Caffyns plc [preference]
Caledonia lnvestments Plc
Canterbury Surrey Hills Community Finance Limited

Capitol Health Limited

Capral Limited
Carlton lnvestments Limited lpreference]
Central Petroleum Limited

City West Community Financial Services Limited

Clifroy Limited
Communications Fiji Limited

Conygar lnvestment ComPanY Plc

Cooiatinga and Districts Community Enterprises Limited

Daniel Thwaites and Co Plc

Oee Valley GrouP Plc
Douglas Bay CaPital Plc

Number of
shares/units

Market
i

5,000
10,000
2,s00

J
15,000
12,000

2,800
7,000

200,000
696

39,000
160,984

5,022
10,000

20,000
5,000
1,500

16,400
50

35,000
1,000

50,000
19,000
14,350
2,500

I 1 ,667
200,000

5,000
5,852
1,000

15,400
100,000
176,724

5,746
200,000

5,000
14,000
5,000

10,000
6,000

14,500
500

1,000

35,817
10,000
2,s00

19,425
31 ,440

1,988

6,300
29,000

3,s36
21 ,450

3,380
5,022
6,100

27 ,200
3,000

14,400

33,456
I,725

17,500
18,650
19,000
19,000
41 ,471
22,583
'1 I ,667
69,000

5,000
13,215
40,649

6,468
16,000
28,276
11,779
19,600

5,000
10,220
13,650
24,931

6,000
33,662
11,020

230
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Winpar Holdings Limited
ABN 81 003 035 523

Company

Or Pepper Snapple Group lnc
East Gosford and Districts Community Financial Services Limited
Embelton Holdings Limited
Emeco Holdings Limited
Ettalong Beach Financial Services Limited
Eumundi Group Limited
Fenwick plc lpreference]
Fiji lndustries Limited
Fili Television Limited
Fijicare lnsurance Limited
Fleurieu Community Enterprises Limited
Florin Mining lnveslment Company Limited
FMF Foods Limited
Fremantle Community Financial Services Limited
Fuller Smith and Turner plc [A ordinary]
Goodwood / Highgate Community Financial Services Limited
Graincorp Limited
Gympie and District Financial Services Limited
Hamilton Securities Limited
Hamilton Securities Limited [B option]
Hampton Hill Mining No Liability
Harbord Financial Services Limited
Heathcote and District Financial Services Limited
Heritage Brands Limited
Herald lnvestment Trust plc

Hervey Bay and District Financial Services Limited
Heyfield and District Community Financial Services Limited
Hobsons Bay Community Financial Services Limited

Hornby plc
Hydes Anvil Brewery Limited [B ordinary]
Hydro Hotel Eastbourne plc

lluka Resources Limited

IOOF Holdings Limited

IMB Limited
lntercontinental Exchange GrouP

lnverloch and District Financial Enterprises Limited

James Latham plc lpreference]
Johnston Press Plc lpreference]
Kemp and Denning Limited

Kingsgate Consolidated Limited

Kontiki Growth Fund Limited

Logan Community Financial Services Limited

Number of
shares/units

Market
$

17,653
12,000
64,320

3,100
2,300

64,81 5

8,250
25,865
11 ,371
2,813

18,525
32,024
11,750
9,450

21 ,002
't 1,700
43,150
18,300
10,200

zoJ
12,500

8,250
5,000
8,572

24,570
18,375
9,975
6,000
s,601

10,68't
1,400

12,980

39,150
27,0*

5,845
700

4A26
7 j20

53,888
14,760
6,249

21,960

136

30,000
8,000

100,000
11,500

925,923
3,000
4,555
7 ,384
6,393

19,500
800,605

25,000
21,000

1,250
'18,000

5,000
18,300
10,000
13,185

500,000
7,500
5,000

2s9,762
2,000

24,500
9,500
5,000

10,000
100
100

2,000
5,000
5,010

17

1,000
2,000
4,000

13,472
36,000
21,547
54,900
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Company

Mandurah Community Financial Services Limited
Manningham Community Enterprises Limited
Marwyn Value lnvestors Limited
McKay Securities plc
McMullen and Sons Limited [prefened]
Meander Valley Financial Services Limited
Merchant House lntemational Limited
Molonglo Financial Services Limited
Mooroolbark and Oistrict Finance Services Limited
Mt Evelyn and District Financial Services Limited
Mystate Limited
Newcrest Mining Limited
North Ryde Community Financial Services Limited
Oldfields Holdings Limited
Onterran Limited
ORH Limited
Our Community Company Limited
Ozforex Group Limited
Pacific Mining Limited
Paperlinx Limited ISPS Trustj
Paradise Beverages FUi Limited
Paynesville and District Financiel Services Limited
Pine Rivers Community Finance Limited
Platinum Asset Management Limited
Pritchard Equity Limited [A ordinary]
Pritchard Equity Limited [B ordinary]
Public Holdings Australia Limited
PZ Cussons plc [A ordinaryl
RB Patel Group Limited
Redcliffe Peninsular Financial Services Limlted
Redflex Holdings Limited
Redlands Community Financial Services Limited
Rights and lssues lnvestment Trust plc

Rightmove plc
Rockingham Community Financial Services Limited
Rosewood and District Financial Services Limited
Rye and District Community Financial Services Limited
Sandringham Community Financial Services Limited
San Remo District Financial Services Limited
Santos Limited
Sarina and District Financial Servic€s Limited
Scottish Mortgage lnvestment Trust plc

Number of
shares,/units

Market
$

14,900
35,750
8,374

10,000
8,000

16,000
160,000

5,500
27 ,900
21,000

6,450
2,000
7,000

142,698
250,000

1,371
4,000

15,000
129,500

1,500
1,475

14,500
6,000
7,500
5,950
5,000

614,880
5,000
1,000

20,500
30,000
11,500

400
600

18,500
6,000
9,000

26,000
20,000

3,589
12,900

500

10,430

2s,383
23,525
29,809
53,360
'10,400

28,800
2,200

20,925
5,250

26,639
46,000

7,000
3,568
8,250

1

8,000
34,800
45,325
13,650
't 1 ,815
8,700
4,500

43,200
1,785
1,500

36,893
29,692

2,000
'18,450

8,700
10,350
40,613
39,544
12,950

6,000
9,000

16,900
14,800
'16,653

12,255
2,448
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ABN 81 003 035 523

Company

SDI Limited
Shepherd Neame Limited
Shriro Limited
Sietel Limited
Sietel Limited lpreference]
Smartpay Holdings Limited
South32 Limited
South Burdekin Community Financial Services Limited
South Burnett Community Enterprises Limited
Stokes Limiled [convertible note]
Sunshine Coast Community Financial Services Limited
Synthomer plc
Tasmania Mines Limited
Telstra Corporation Limited
Teriga Limited
Texlron lncorporated
The Romney Hythe and Dymchurch Railway plc
Thomey Opportunities Limited
Tongala and District Financial Services Limited
Troy Resources Limited
Tyrex Solutions Group
Upper Yarra Community Enterprises Limited
VB Holdings Limited
Village National Holdings Limited
Wadworth and Company Limited [A ordinary]
Wantirna Community Financial Services Limited
Webster Limited lpreference]
Whitefi eld Limited [preference]
William Jackson and Son Limited [preference]
Witan lnvestment Trust plc lpreference]
Young and Companys Brewery plc

Number of
shares/units

Market
$

48,025
4,212

10,000
11 ,250
26,800

160,609
10,000

9,790
5,000

110,000
33,725

11

23,295
10,000
10,000

62
200

50,000
44,100
40,000
25,000
11,500
4,052

200,000
4,800
8,000

55,278
6,248
2,000

20,000
2,000

24,973
89,412

8,400
51,975
26,800
30,516
15,400
9,790
3,500

49,500
25,294

65
25,625
55,600

1,200
3,045

300

29,000
30,870
21,600
25,000

5,750
9,684

24,000
42,720

2,000
82,917

8,123
5,200

18,970
44,046

2,945,580
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Shareholder I nformation
As at 31 August 2016 the Company had 172 shareholders. The 20 largest shareholders and their shareholdings
were as follows:

Shareholder Holding Percentage

David George Maxwell Welsh
Wjlliam Lewis Timms and Carolyn Jane Timms
Gordon Bradley Elkington
llluminator lnvestment Company Limited
Spinite 1 Pty Limited
Frederick Bruce Wareham
Milly Elkington
Peter Windeyer Donovan
Peter Andrew Martin
Alaria Pty Limited
Honan Business Services Pty Limited
Seven Bob lnvestments Pty Limited
Lynette Gay McLennan
L M Lucas Pty Limited
Mulla Nominees Pty. Limited
Peter Anthony Cameron
Meggsies Pty Limited
Midnight Sea6 Pty Limited
Gerald Francis Pauley
Mary Graham Neild

Range
Number of

holders
Percentage of

holders

4,520
s57,650
504,992
402,159
325,000
265,714
258,697
74,2U
72, 8
50,522
37,838
33,233
30,7't6
28,936
25,000
24,973
24,594
23,263
23,192
22,U1

3,730,592

30,061
93,249

1 16,906
46/.,228
197,474

1,251.570
2,007 ,',162

4,160,650

Holding

944,520
557,650
504,992
402,159
325,000
265,714
258,697

Number of
shares

90

Percentage of
shares

'13

12

10
I
6
6
2
2
I

The distribution of shareholdings was as follows:

1- 1 ,000
1,001-5,000
5,001-10,000
1 0,001 -50,000
50,001 - 1 00,000
100,001-500,@0
500,001-1,000,000
1,000,001-2,000,000

91

u
'15

22
J

4
J

1

2
3

11

5
JU

o:

100172 100

The number of shareholders holding less than a marketable parcellvas 62

The substantial shareholders and their shareholdings were as follows:

Sharoholdar

David George Welsh
William Lewis Timms and Carolyn Jane Timms
Gordon Bradley Elkington
llluminator lnvestment Company Limited
Spinito 1 Pty Limited
Frederick Bruce Wareham
Milly Elkington

20

2
2
'l



Five Year Summary

Winpar Holdings Limited
ABN 8't 003 035 523

Earnings before tax
Tax
Earnings aflsr tax
Oividends paid

Cunent assets
Current liabilities
Non-cunent assets
Non-cunent liabilities
Shareholders equity

Subscribed capital

20't2
$

(187,557)
(106,298)

(81,259)
140,915

2.621,054
135,452

1,299,078

3,784,680

3,521 ,51 1

48,629
(s,740)
54,369

151,171

2014
$

159,1 32
25,893

133,239
16't ,480

146.063
182.1 93

4,385,614

4,349,484

4,037,011

2015

$

(90,904)
(54,11 1)
(36,793)
161 .480

150,612
289, 192

4,448,928

4,310,348

4,090,593

2016

$

145,435
20,793

124,642
164,334

'175,006

163,383
3,980,202

3,991,825

4,160,650

2013

$

476,81',|
156,925

3,926,718

4,246,6U

4,037,011



Corporate Directory

Winpar Holdings Limited
ABN 81 003 035 523

Directors

Secretary

Chief Financial Officet

Registered office

Auditor

Solicitor

Share Registrar

Bankers
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Gordon Bradley Elkington
John David Honan

Steven Pritchard
Alfred Edward Fulton Rofe

David George Maxwell Welsh
Francis lan Malcolm

Gordon Bradley Elkington

Daniel Di Stefano

Suite 2.6

16-1 8 Grosvenor Street
Sydney
New South Wales 2000

PKF Newcastle
755 Hunter Street
Newcastle West
New South Wales 2302

Slephen Blanks and Associates
119 Evans Street
Rozelle
New South Wales 2039

Newcastle Capital Markets Registries Pty Limited
10 [rurray Street
Hamilton
New South Wales 2303

Macquarie Bank Limited

1 Shelley Street
Sydney
New South Wales 2000

Bendigo Bank Limited
Fountain Court
Bendigo
Victoria 3552

Manchester Building Society
125 Portland Street
[4anchester M'1 4QD
United Kingdom


