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NSX ANNOUNCEMENT 
12 November 2015 

 
CoAssets Indonesian JV received support from the East Java Investment Board to 

host first EPIC Conference in Surabaya, Indonesia  
 

Highlights: 
 

- The government run East Java Investment Board has given public support for the first EPIC 
event to be held in Indonesia 

- East Java Investment Board aims to support SME growth and expand investment 
opportunities in East Java, and sees CoAssets as a key partner to achieve this aim   

- CoAssets JV, PT. Javaland Promosia Indonesia, will be holding the Surabaya EPIC event on 7 
& 8 of December, at the JW Marriot Hotel, Surabaya  

- Major partners for the event include Bank Mandiri as well as educational institutions like 
Indonesian European University and Ciputra University  

 

 
 
CoAssets Limited (“CoAssets” or the “Company”) (NSX code: CAX), Southeast Asia’s leading 
crowdfunding platform for real estate, is pleased to announce that the Company’s Indonesia JV, PT. 
Javaland Promosia Indonesia (“Javaland”), has in principle support from the government of East 
Java, for its upcoming EPIC event to be held in Surabaya, Indonesia. The government run East Java 
Investment Board was established to help promote foreign direct investment (FDI) into East Java, 
which ranks second behind Jakarta for FDI. In addition, the East Java Investment Board sees the 
vast potential that financial technology and investment platforms can have in supporting small and 
medium enterprises and entrepreneurs in East Java. 
 
The East Java Investment Board has identified CoAssets, through its JV Company Javaland, as a key 
enabler of FDI growth and local investment throughout the region. By publicly supporting 
CoAssets’ upcoming EPIC event in Surabaya, the government of East Java is demonstrating its 
willingness to fully support technological innovation in the financial sector, as EPIC will not only 
bring together crowd funding platforms such as CoAssets, but also other players within the fintech 
space.      
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Mr Fernanda Reza Muhammad, Chief Executive Officer of PT. CoAssets Javaland Indonesia, 
commented: 
 
“We believe that the EPIC Conference in Surabaya will be a fruitful event for many stakeholders.  
Apart from having the support of the East Java Investment Board, we also have the full support of the 
East Java Governor who will be there to officiate the opening ceremony.”  
 
“In terms of industry support, we are pleased to have Bank Mandiri, Indonesia’s national bank, on 
board.  While we are still finalizing the terms of Bank Mandiri’s involvement, they have committed to 
be a part of this event.  We have also secured the support of some local Indonesian educational 
institutions like Indonesian European University (IEU) and Ciputra University.  During the EPIC 
Conference, PT. CoAssets Javaland Indonesia will be signing a MOU with these institutions to train 
students to understand and use crowdfunding platforms like CoAssets, as well as to expose them to 
the start-up business.  With all theis support, we are confident that EPIC Surabaya 2015 will be a 
successful event.”  
 
With the organisation spearheaded by PT Javaland Promosia Indonesia, attendance for the 2-days 
is expected to be between 1,500 and 2,000 with representatives from the government and private 
sectors.  The EPIC Conference will also feature a start-up/SME alley where promising businesses 
will get a chance to pitch their business model to potential investors and crowdfunders. 
 
Mr Getty Goh, Co-Founder and Chief Executive Officer of CoAssets, commented: 
 
“We are honoured to receive the support of the East Java Investment Board for the upcoming EPIC 
Conference.  This shows that governments around the region are starting to recognize the potential 
of crowdfunding and fintech.  By choosing to partner with CoAssets via our Indonesian JV partner, PT. 
Javaland Promosia Indonesia, this is a form of recognition that we are a market leader in Asia’s 
crowdfunding space.  We are aware that other crowdfunding sites have been trying to gain a foothold 
in Indonesia, but I am pleased to note that with the help of our local partner, we have been able to 
make good progress.” 
 
“From the business end, we are also using the EPIC Conference to crowdfund some potential deals.  
With the expected attendance of about 1,500 to 2,000, it will be a good way to seed the growth of 
CoAssets’ Indonesian investor base.  This will also give us a chance to trial some deals to validate the 
receptiveness of the Indonesians toward crowdfunding.”  
 
EPIC Surabaya 2015 is expected to generate solid revenue for CoAssets, in addition to property 
and crowdfunding deals. 
 

-  ENDS  - 
 
For Further Enquiries, please contact: 

 

Elodie Castagna, FTI Consulting  

Office: +61 9485 8888 

Direct: +61 8 9485 8814 

Mobile: +61 432 120 061 

Dan Smith, CoAssets Non-Executive Director  

Direct: +61 8  9486 4036 

Mobile: +61 0417 978 955 
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Background of CoAssets Ltd 
 
CoAssets is Southeast Asia’s first and leading real estate crowdfunding platform. Officially 
launched in Singapore on July 2013, it currently has more than 23,000 registered users. In terms 
of deals, since December 2014, the total value of deals listed on CoAssets is more than S$45million 
(US$33million) and the amount successfully funded currently stands at more than S$37million 
(US$27 million). The company recently won the Red Herring Top 100 Asia Award for 2014, as well 
as the OPP Gold Award for Excellence. CoAssets has currently offices in Australia, Malaysia and 
Singapore.  
https://www.coassets.com/  
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