BEAVER ENTECH LIMITED
(LL11860)

Kensington Gardens,

No U1317, Lot 7616,

Jalan Jumidar Buyong,

87000 Labuan FT, Malaysia

BEAVERENTECH (Registered Address)

————— LIMITED———

Date: 15 September 2015

National Stock Exchange of Australia Limited
Level 13, 575 Bourke Street
Melbourne, Vic 3000

Attn: Mr lan Craig

Dear Sir,

RE: PROPOSED LISTING ON THE NATIONAL STOCK EXCHANGE OF AUSTRALIA LIMITED
- BEAVER ENTECH LIMITED (LL1860) (ARBN 606 301 393) (“BEAVER” or the “Company”)

BEAVER is proposing to apply for the listing of and quotation for all its CHESS Depository Interest (CDIs)
on the National Stock Exchange of Australia Limited.

In furtherance there, we set out below the relevant requested information of our Company for your
kind consideration:

1. General

(1)

(2)

(3)

(4)

the name of the applicant and the date and place of incorporation;

BEAVER ENTECH LIMITED (LL11860) is a company incorporated and registered in
Labuan, Malaysia on 8 April 2015.

if not incorporated in Australia, the date on which the applicant became registered
under the Corporations Act;

BEAVER ENTECH LIMITED was registered as a foreign company in Australia with ARBN
606 301 393 on 18 June 2015.

the address of the principal registered office and the address of each office at which a
share register is kept;

The registered office of the Company is located at Kensington Gardens, No. U1317, Lot
7616, Jalan Jumidar Buyong, 87000 Federal Territory of Labuan, Malaysia

a formal request for the listing of the securities in respect of which application is
made, specifying the nature of the securities and the amount, class, the voting rights
attached and whether they are to be fully paid;

We formally request listing of the Company’s 233,625,000 CHESS Depository Interest
(“CDIs”).

Operational Office of Subsidiaries
No. 6 Jalan TP 3/1, Taman Perindustrian SIME UEP, 47600 Subang Jaya, Selangor, Malaysia.
Tel: +603-8011 9792 Fax: +603-8011 9793 email: enquiry@beaver-entech.com



BEAVERENTECH

(5)

(6)

(7)

(8)

(1)

(i)

LIMITED———

Each CDI entitles its holders to one underlying Share. The 233,625,000 Shares in issue by
the Company are Ordinary Shares having the rights as prescribed by the Articles of
Association of the Company and are represented by the CDIs. The holders of CDIs in the
Company are entitled to one vote per share in a General Meeting on any matter that
can be voted upon by the Shareholders. The holders of Shares have no pre-emptive or
other rights to subscribe for additional Shares. All issued Shares are fully paid.

the proposed method by which the securities are to be brought to listing and details
of any proposed distribution of the securities;

The Company is proposing a compliance listing. As at the date of this application, the
Company has 58 shareholders.

No new capital was raised or available to the Company as a result of this listing. The
listing of the CDIs may have favourable consequences for the Company’s shareholders
who may wish to trade their CDIs through a stock exchange. The Listing of the CDIs on
the NSX may also provide access to an efficient facility for executing any future
transactions in CDIs of the Company.

the estimated market capitalisation of the securities for which a listing is sought;

Total shares on issue 233,625,000 shares
Shares represented by CDlIs 233,625,000 CDIs
Estimated market price per share AUD0.02
Estimated market capitalization AUD 4,672,500

an estimate of the net proceeds of any proposed issue and the intended use of the
proceeds; and

The Company is proposing and seeking for a compliance listing on the NSX. Therefore, no
proceeds will be raised from the compliance listing.

the name of any other stock exchange on which any securities of the issuer are
already listed and/or traded.

The Company'’s securities are not listed on any other stock exchange.

Share capital and ownership

A list in tabular form of:
the designation or title of each class of share;

The Company has one class of shares being fully paid ordinary shares.
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————LIMITED

(ii)

(iii)

(iv)

(v)

(vi)

()

the number of shares issued;

233,625,000 ordinary shares are currently in issue.

the voting rights attached to each share;

All Shares have the same voting right. Each Share has one vote.

the amount of fully paid up shares;

233,625,000 Shares.

the shareholdings of the directors and officers of the issuer; and

Please make reference to Section 9 of the Information Memorandum.

so far as is known, or can be ascertained after reasonable enquiry, the names of all

shareholders of the issuer who own five percent (5%) or more of the shares of the
issuer and their respective shareholdings.

Name Shares %
Ling Liong Lai 72,495,000 31.03
Tan Kui Chin 45,000,000 19.26
Tang Kay Tien 17,960,000 7.69
Chew Keng Yaw 12,000,000 5.14

A list in tabular form of the names of all shareholders of the issuer including the dates
that the shares were allotted to them, the consideration that they provided and the
number of shares that are held.

A list of shareholders is enclosed as Appendix 1 if this letter of application.

Securities

An outline of the principal terms of the securities the applicant wishes to list.

The Company is going to list all its CDIs amounting to 233,625,000 CDIs.
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4,

LIMITED

History and nature of business

A short introductory paragraph describing the general nature of the business and products of
the applicant. A brief history of the issuer for the last five (5) years or, if later, from inception
to the date of the application. A description of the business now conducted by the issuer and
its child entities, including principal products manufactured, services performed or
investments held, principal markets for products and raw materials, method of marketing,
annual turnover for the preceding three (3) financial years and for the current financial year
to the latest date available.

Please make reference to Sections 4, 5, 9, 10, 11 and 12 of the Information Memorandum.

Summary of earnings

A summary of earnings, on a consolidated basis if the applicant has subsidiaries, for the last
three (3) financial years, showing sales, earnings before charges for depreciation, interest and
tax (if any), the amount of each of those charges, net income before extraordinary items,
extraordinary items, net income and earnings per share.

Please make reference to Section 12 of the Information Memorandum.

Tabulation of balance sheet

A tabulation of its balance sheet for each of the last three (3) financial years (on a
consolidated basis if the issuer has subsidiaries) or from the date of incorporation, if shorter.
The tabulation should include a calculation of the net asset value per security for each of the
three (3) financial years.

Please make reference to Section 12 of the Information Memorandum.

Employees

A statement as to the total number of persons regularly employed and, if subject to seasonal
fluctuations, the maximum and minimum numbers employed during the preceding twelve
(12) months.

Beaver has 3 directors who are the 2 executive and 1 non-executive directors of the Company.
The Company’s subsidiary CP Coatings Sdn Bhd employs 8 employees (including its 2 executive
directors).
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———— LIMTED————

8. Child entities

A tabular list of all child entities showing in respect of each such corporation:-

(1) the name of the corporation;
(2) a brief statement of the nature of its business and its relationship to the operations of
the entire enterprise; and
(3) share capital by classes, showing the amount issued and the amount owned by the
holding entity.
Share capital by classes, amount

Subsidiaries Name Nature of Business issued and owned by the holding

entity.

CP Envisol S5dn Bhd | A holding company | The total issued and fully paid up
which was | ordinary shares of CP Envisol Sdn Bhd
incorporated to hold | consist of 3,337,500 ordinary shares
100% of the | of par value RM1.00 each.
operating company | The Company is the holder of 100% of
in conjunction with | the issued and fully paid-up ordinary
the listing exercise. shares of CP Envisol Sdn Bhd.

CP Coatings 5dn Bhd | Is  the operating | The total issued and fully paid-up
business which | ordinary shares of CP Coatings Sdn
carries on the anti | Bhd consist of 1,112,500 ordinary
corrosion business of | shares of RM1.00 each.
the Group. CP Envisol Sdn Bhd is the holder of

100% of the issued and fully paid-up
ordinary shares of CP Coatings Sdn
Bhd.

9. Dividend record

State the number of consecutive years in which dividends have been paid. State the amount
of dividend (per share and in the aggregate) paid by the applicant (and its child entities) for
each of the three (3) preceding years. Indicate whether dividends have been paid on a
quarterly, semi-annual or annual basis. State the record date, payment date and the date of
declaration with respect to each dividend paid during the past two (2) years.

Neither the Company nor any of its subsidiary companies have declared or paid any dividends
since incorporation.
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LIMITED
10. Properties

Describe briefly the general character of the properties of the applicant and its child entities,

including:
(1) location;
(2) land area;

(3) number of buildings;

(4) aggregate floor area of buildings; and

(5) whether properties are owned or leased, and if leased, state total rental paid for each
of the three (3) preceding financial years and average term of years.

Aggregate | Whether Total Term
) No.of | floorarea | Property rental
Location Land Area Buildings of ownedor | paid for
buildings leased each 3
preceding
financial
years
No.6 Ground 2497.22 1 2497.22 Leased RM30,000 | 2 years
Floor, Jalan TP sgft sqft (2014) with a 1
3/1 Taman (232 m?) (232 m?) (RM2,500 | year
Perindustrian per option
SIME UEP, month) to
47600 Subang renew
Jaya, Selangor
Darul Ehsan,
Malaysia
No.37 Lot 2369 | 1220 sqft 1 1220 sqft Leased RM350% 2 years
(1% Floor) (RM350 with a 1
Kemena Jaya per year
Commercial month) option
Centre, to
Jalan Iskandar, renew
97000 Bintulu
Sarawak

* Note: Tenancy started 15 April 2015

11. Litigation

Particulars of any litigation or claims of material importance made against any member of the
group in the last five (5) years or which is pending or threatened against any member of the
group, or an appropriate negative statement.

Neither the Company nor any of its subsidiary is involved in any pending or threatened litigation
or claims in the last 5 years from the date of this letter.
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——LIMITED

12,

Management

(1)

(2)

3)

(4)

(5)

the full name, residential address and description (being his or her qualifications or
area of expertise or responsibility) of every director or proposed director and any
person who performs an important administrative, management or supervisory
function and particulars of the principal functions performed by each of them within
the group if significant to the group;

Name Principal Function Address
Dr. Ghauth bin Jasmon Non-Executive No. 38, Jalan Putra Mahkota
Chairman 7/3A, Putra Heights, 47650
Subang Jaya
Ling Liong Lai Executive No.12, Jalan USJ Heights 3/2E,
Director/CEO USJ Heights 47610 Subang Jaya
Tan Kui Chin Executive Director No.12, Jalan USJ Heights 3/2E,
USJ Heights 47610 Subang Jaya

the nature of any family relationship between the persons mentioned in (1);

There are no family relationship between the persons mentioned in (1) save for Ling
Liong Lai and Tan Kui Chin being husband and wife.

a brief account of the business experience of each of these persons during the last five
(5) years;

Please make reference to Section 11 of the Information Memorandum.

indicate any other directorships held by each director or proposed director in any
publicly listed or traded companies; and

None of the directors hold any directorships in any publicly listed or traded companies.

state if any director or proposed director has, in any jurisdiction, been convicted in
any criminal proceeding or has had a bankruptcy petition filed against him or her or
any partnership in which he was a partner or any body corporate of which he was a
director or has been sanctioned or otherwise disciplined by any self regulatory
securities association of which he or she is or has been a member or any securities
supervisory or regulatory body or any such event is pending.

None of the Directors has, in any jurisdiction, been convicted in any criminal proceedings
or has had a bankruptcy petition filed against him or her or any partnership in which he
was a partner or any body corporate of which he was a director or has been sanctioned
or otherwise disciplined by any self regulated securities association of which he is or has
been a member of any securities supervisory or requlatory body or any such event is
pending.
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13.

14.

15.

LIMITED

Sponsors, bankers, etc.

(1)

(2)

the names and addresses of the issuer’s sponsor, financial advisers, principal bankers,
nominated adviser, share registrar/transfer agent and solicitors; and

The Company will seek NSX to waive the requirement to appoint a sponsoring broker.

For details of the other parties, please make reference to Section 7 of the Information
Memorandum.

the name, address and professional qualifications of the issuer’s auditors.

Please make reference to Section 7 of the Information Memorandum.

Statement of non-compliance

A statement of any requirements of the Listing Rules which cannot be met by the applicant
and detailed arguments to support any request for a waiver or modification of the normal

requirements.

The Company will meet each of the requirements of the NSX Listing Rules.

Declaration

A declaration, stated to be to the best of the issuer’s knowledge, information and belief that:

(1)

(2)

(3)

save as specified in the application letter, all the qualifications for listing set out in
Chapter 3 of Section IIA of the Listing Rules have, in so far as applicable and required
to be met and fulfilled prior to application, been met or fulfilled in relation to the
issuer and the securities of the issuer the subject of the application;

all information required to be included in the disclosure document pursuant to Rule
4.8 and the Corporations Act will be included; and

there are no other facts bearing on the issuer’s application for listing which, in the
issuer’s opinion, should be disclosed to the Exchange.

EXECUTED BY BEAVER ENTECH LIMITED

by:

.............. S Y i AN
Name: Ling Liong Lai Name: Tan Kui Chin
Designation: Director Designation: Director



