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Stacpoole Investments Ltd

Directors'RePoft

your directors present this report on the company for the period enderl 3l December 20L4'

Directors

The names of the drrectors of Stacpoole Investments Ltd during the firrancial pertod and up to the date of this report

otE,

Adam Paul Smith rrl04lzt)rr

Qualifi cation:;, experience and special

responsibilities

The director is a Chartered Accountant with

28 vears expt:rience in the taxation and

business advisory fields. He has interests ln

businesses tl-at operate in the automotive

trade and ha:; been involved in property

development in Vanuatu and the USA for

the past six 1'ears.

The director is a qualified accountant and

insurance underwriter with 15 years

experience irt these fietds' He has been

responsible for property development in the

residential attd commercial real estate

market in Vanuatu and USA for the past six

yea rs.

Brendan is a corporate services adviser with

over 40 years e.(perience in capital

managemen :, business structuring and

securrties advlce.

Brendan has acted as Sponsoring Eiroker'

Nomtlated I'dv ser and Underwriter for

companies coth 'n Australia and overseas

who have listed on the Stock Exchange'

Brendan wa; a Director of the Natlonal

Stock Exchange of Australia from 1 980 -

2002 and is currently the responsible

manaoer at FS CaPital Ltd'

Directors Meetings

During the six month Period

Operating Result

twodirectorsmeetingswerehe|dw|^ichwereattendedbyaIldirectors.

Name of Director

Ernest Charles Smith

Appointed

1u04l20rr

Brendan SelbY Scorer 5lI0lzctlr

fhectxrpanr recorcledanoperatittgloss,lf S2r).i45tbrtherearencied3l''December20 14



Stacpoole Investments Ltd

Directors' RePott

Review of OPerations

A revieriv of the operations of tlre company during lhe financial ye ar and the results of those operatlons are

^^ 4^ll^,^'-.d5 lu llu vY ).

.ThecompanyhasacquiredpropertyintheUnitedStatesrlfAmericaandisconrpIetingrenovationsof
thepropenytomakeitavaiiableforsaIebeforetheendcfthecaIendaryear'

Significant Changed in the State of Affairs

No significant changes in the company's state of affairs occurred during the period'

PrinciPal Activities

Asnotr:dabove,theprincipalactivitiesfortheperiodto3ODecember2014wasthedeveIopmentofreaI
estate in the United States of Amertca'

After Balance Date Events

since ihe end of the period 1.e company has been continued pr,perty development and expects that it

will be rnade avatlable for sale before the end of the calendar year'

Principal Registered ffiice

The principal regrstered office is Shop 68, Arnhenr Road, Nhulurrbuy' Northtt'1 lglritrlr!'

Future develoPments

.The 
li<e y developments of the company and the expected resurl:s of those operatrons; in futr-,re perrods are:

.ThepropertymiarketinthestaterrfCaIiforniahasbecorneincreasinglydifficu|ttoc,btainSuitabIe
propertiesford,:ve|opment.UponthesaleofthecurrertpropertybeingrenovatedtheBoardwt
revIeW ItS opereltions in the United State:, of America wlth a view to identifying oth13r Suitable

locattons to conduct its core buslness"

Environmental Issues

The company's operatiOns are not regulated by any significant environmental regulertions under a law of

the Commonwealth or of a State (lr Territory'

Dividends

No drvidends were declared or paid since the sterrt of the periorl . No recomm"ni3llcrns for payment

of di'vidends has been rnade'



Stacpoole Invest.ments Ltd

Directors'RePoft

Shares under oPtion

Unissued ordinary shares of Sitacpoole Investments Ltd

Date oPtions
Granted

30 November 2011

The options granted on the 30 November, 2011 expired on the 3l't Ottober, 2014 and were not exercised by the

option holders.

IndemnifYing Officer or Auditor

No indemnities have been given or agreed to be given or insurance premium paid or agreed to be paid, during or

sinr:e the end of the period, tc, any person who is or has been an officer or an auditor of the compan'y'

Proceedings on behalf of the Company

No person has appried to the Court under section 237 of the Corpora,rons Act 2001for reave to bring proceedrngs on

behalf of the company, or to intervene in any proceerdings to which tlre company is a paty, for the purpose of taking

responsibility on behalf of the company for all or part of those proce€0lngs'

No proceedings have been br,cught or intervened rn on behalf of the :ompany with leave of the court under

sedion 3O7C of lhe Corporatrons Act 2001'

Auditors Independence De'claration

A copv of the auditcr,s independence decraratron as required under section 307c of the Corporations Act 2001 has

been included on Page 5.

Auditor

Rcrbert L Martin continues in office in accordance rrrith section 327 cf the Corporations Ad '?001

This report ls made tn accordance with a resoluti'cn ot 
'nt 

6llgctcrrs'

\"$\\
E'nest Charles Sm th

Director

Dated: 10tn FebruarY, 2015

Expiry
Date

31 October 2014

under option at the date of this report are as follows:

fssue Price Number

ofshares under oPtion

$0.0575 1,950,000



StacPoole Investments Ltd

Di rectors' Decla ration

For the period ernded 31 Decemoer 2014

The directors of the company declare thrat:

1. the frnancial statements and notes as set out on

CorPorations Act 2001 and:

2.inthedtrectors,opinlon,therearereasonab|egroundstobe|ievethatthecompanywiIlbeab|etopay
its debts as and when they become due and payable'

Thisdec|arationtsmadeinaccordancewitharesolutionoftheBoardofDirectors'

Director

Dated: 1Oth FebruarY, 2015

\\\

kNN
Ernest Charles Smi

pages 6 to 23 are in accordance with the

(a) comply with Accounting Standarrds and the Corporattons

mandatory professionai repoftrnq requirements' and

(b) give a true and fair view of the company's financial position

performance for the period enderd on that date: end

Regulations 2001 and other

as at 30 December 2014 and of its

th



STACPOOLE INVESTMENTS LIMTTED
Auditor's lndependence Declaration

UNDER SECTION 3O7C OF TIHE CORPORATIONS ACT 2OO1
To THE DlREcroRS oF: srrrGpooLE INVESTMENTS L|M|T|ED

I declare that. to the best of m1r knowledge and belief. during th,: period I July 2014 and 3l
December 2014 there have been :

(i) no contraventions of rthe auditor independence requircments as set out in the
Corporations Act 2001 in relation to the audit anA:

(ii) no contraventions of any ap,plicable code of professionalconcluct in relation to the audit

Coy. Auditor

I 6 NIarch 2i)1 5

Ashnrore. Qld 4214

The accompanying notes form part of these financial statements.

5



StacPoole Investments Ltd

Statement of Conrprehensive Income

for the Period Ended 31 December 2014

Note 3l December
2011
5

31 December
2013

S

Revenue from continuing opr:rations

Interest
Costs Recovered

Expenses relating to continuing operations

Audit fees

Cons;ulting fees;

Administrative ExPenses

Listing exPenses

Bank fees

Travel exPensels

Emprloyee exPenses

Directors Fees

ConrPanY Filing Fees

Loss for Period

Other comPrehensive income

Other comprehensive income for the period'

nel of tax

Total comprehensive profit for the period Q6345\ Q5'279)'-'

29002

(0)

( 10,091)

(0)

(19,708)

(12e)

(9,000)

(20,000)

(5,000)
( 141e)

(2,200)

(19,364)

( 1,325)

(7,825)

(e0)

(24,404)

(2o,ooo)

(0)

(72)

(75,280)

The ar:companying notes form part of these financial statements



StacPoole Investments Ltd

Statement of Changes in EquitY

As at 31 December 2014

Contributed Accumulated Total

Eiquity Rerserves Losses EquitY

$$$$

688 770 112,125 (744,625) 56'270

- (26 :345) (26345)

Balance at 30 June

Total Conrprehensive Loss fo" the period

Transactions with owners in their

capacitY as owners;

Balance at 30 Decem ber 2014 688 770 112'125 07W)---4P25

7

The ar:companying notes form part of these financiarl statements



StacPoole Investments Lt

Balance Sheet

As at 31 December 21O14

ASSETS

Current,Assets

Cash and Cash Ecluivalents

Trade a rd other receivablt:s

TOTAL CURRENT ASSET:J

TOTAL ASSETS

LIABILITIES

Current Liabilities

Tracle and other PaYables

Bo rrow ing s

TOTAL CURRENT LIABILITIES

TOTAL LIABILITilES

Net Assets

Eq u ity

Contriouted Equlty

Other reserve:;

Acctrnrulated lo:;ses

TOTAL EQUITY

AA? Q?A

46fi ?qo 46? R?{i

29,925 56,27t)

Note

31 December

2014

c

30 June
2014

A

340,463
I qq Qq,

394,263

t25,843

496,3r5

496,3r5

520,106

520,106

It,037

451"353

6,483i

457,35:i

8

I
q

688,770

Lr2,r25
(7 7 Ct ,97 0)

688,770
1 1l 1rq
LLLILlJ

(7 44 ,62i;)

"o 
o?q

The: accompanylng notes form part of these f inancial statentents



Stacpoole lnvestments Ltd

Statement of Cash Flows

Frrr the period ended 31 December 2014

31 Dec 2014 31o99

Note $ 2013

Cash flow from operating activities

Payments :o suppliers and enrployees (rnclusive of goods and

services tax)

Proceeds r'rom loans to directors

Net cash (outftow)from operating activities

Cash and cash equivalents ett beginnrng of pertocl

Cash and cash equivalents at end of period

/6? Rnn\ (19 635)
\vv.vvv/ n

0v

7 (53,800) (19,635)

io/ ')A? 319 7 45J Vq,,4v9

3 340,463 
-- 

300,1 10

The ac,:ompanying notes form part of these financial statemerts



StacPoole Investments Ltrl

Notes to the Financial Staterments

For the period ended 31 Decenrber 2014

Note 1- Summary of Significant Accounting Policites

(A) Ba:;is for PreParation

These s;pecial purpose financia| Statements for the six months ended 30 December 2014 lrave been

prepared in accordance with Accounting Standards AAsB 134 "Interim Financial Reportini;" and other

authorital:ivepronounCementsoftheAustraIianAcr:ountingstandardsBoard,UrgentlssuesGroup

Interprretiations and the Corporations Act 2001'

The financiar report covers Stacpoore Investments Ltd as an individuar entity. stacpoore Investments Ltd

a company limited lry shares' incorporated and domiciled in Australia'

The foilowing is a s,ummary cf the materiar accounting poricies adopted by the economic entity in the

preparationofthefinancialreport.Theaccountinqpolicieshavebeenconsistent|yapp|ied,un|ess

otheruvise stated.

RePttrtlng Basis and Conventtons

The frna,ncial repoft has been prepared on an accrual basis and is based on historicar costs modified by

the revziruation .f serected .on-current assets, and financiar asse[s and financial riabirities for which the

air l,alurt basis of accountin'J has been applied'

The financial statements have been preparerlfor the period 1 July 2013 to 30 December 2014'

(B) Golng Concern Basi; of Preparation

Ther:oltinuingviiabiIityofl:heCompanyanditsabi|itytocontinueasagoingconcernandmeetlts

debrts and comrnitments a:;they fall due are dep'endent upon the Company being successful in:

l.receivinglcontinungsupportcrfitsexistingdirectorsandshareho|ders,irc|udingtheongolng
subordinationoftheamountso,Wingtodirectorsandsl.areholdersof$457,35'3;

2'abilitytcrimp|ementthecomparry,sbusinessp|anandachieveexpectedfinancialoutcornes'

and
j. the cotrrpatrr ha:;eranrit-ted its f.inatrcial p.osition i'^:'l.l].3-l.,December.,]014 

arld based otl

cash f'lo$ tbreca sts lbr the t .u, .nat 

'35'n 

i unt' :O t : tne Airectors consiilered the entil $ ill

be able to meet its debts as and "r;;;,;;;) 
rott ,tr. artd parable As a resultthe directors

expect the companl $,illcontinue as a going.on..r,, tJ',r1t"fore' $hether it $ill realiz.e its

assetsaLtldertirrguishitsliabilitiesarrclconrmitt-netrtl;it-ttlrenormalcoLlrs€)ofbusitl...s>'

10



StacPoole Investments Ltd

Notes to the Financial Statements

For the period ended 31 Decerrrber 2Ot4

(C) Accorrnting Policies

Income'l'ax

The charge for income tax expenses is based on the profit I'or the year adjusted for any

non-ass€rssab|eordisa||oweditems.Itisca|cu|atedusingthentaxratesthathavebeen
enactedoraresubstantia|lyenactedbythebalancesheet.

Deferred tax is accounted for using the Balance sheet liability nnethod in respect to temporary

differences arising between tax bases of assets and liabilities and their carrying amounts in the

financia|statements.Nodeferredincometaxwi|lberecogniserlfromtheinitia|recognitionofan
asset or liability, excluding business combinations' where there is no effect on accounting or taxable

profit or loss'

Deferrecl income tax is calculated at the tax rates that are expected to apply to the period when the

asset is realised or liability is settled. Deferred tax is credited in the income statements except

whereitrelatestoitemsthatmaybeencrediteddirectlytoeqluity/inwhichcasethedeferred
income tax is adjusted directly against equity'

Deferred income tax assets are recognised to the extent that it is probable that future tax

profits will be av,ailable against which deductible temporarry differences can be utilised'

ThearnountsofBenefitsbroughttoaccountorwhichmayberealisedinthefutureisbasedonthe
assump,tionthatnoadversechangewi||occurinincometax|egislationandtheanticipationthatthe

economic entity will derive sufficient future assessable incomtt to enable the benefit to be realised

and cornply with the conditions of deductibility imposed by the law'

Inventories

Invent.oriesaremeasuredatthelowerofcostandnetrea|izableva|ue.Thecostincludesdirect
materiials,directlabouratrdanappropriatepropottionofvariableandfixedoverheadexpenses.

Land and Buildings Held for Resale

Landandbui|dingshe|dfordevelopmentandresaleisvaluet|atthe|owerofcostandnetrea|izable
va|ue. Cost includes the c:ost of acquisition, deve|opment, foreign currency movenrents, borrowing

costs and holding costs until completion of development' Borrowing costs' foreign currency

movernents and holding charges incurred after developmenrt are expensed' Profits are brought to

account on the signing of an unconditional contract of sale'

11



StacPoole Investments Ltcl

Notes to the Financial Statements

For the period ended 31 Decennber 2014

PropertY,, Plant and EquiPment

Property,plantandequipmentismeasuredonthecostbasis|essdepreciationandimpairment

losses.

The carrying amounl- of prope,rty, plant and equipment is reviewed annually to ensure it is| not in excess of

then recorrerable amount front those assets' The recoverable amount ts assessed on the basis of the

expected net cash flicws that will be received from the assets employed and subsequent disposal' The

expectednetcashf|owshavenotbeendiscountedtoppresentva|uesindeterminingtherecoveraote

amounts.

Theco:;trffixedassetsconstructedwithinStacpocl|einvestmentsLtdinc|udesthecostofmateria|s,direct

|abour,brrrrowingcostsandilnappropriateproportionoffixedancvariab|eoverheads.

subseclu,:nt costs are inclucled in the assets'carrying amount recognized as a separilte asset' as

approprri,ate, only when it is probable that the future economic benefits associated with then item

willflowtothecornpanyarrdthecostoftheitemcanbemeasuredreliably'Allotherrepairsand
marnl-eni:nce ace are charged to the Income statement during [he financial period irr which they

occurrecl.

DePr,e'clettion

The,lepreciaOleamountof'allfixedassetsincludingbuildingsandcapitalizedleasedassets'but

excluclirLg freeholcl land, is depreciated on a straight line basis over their useful lives to stacpoole

Investnrents Ltd commenctng from the time thr: assets is held ready for use' Leaselrold

improvements arel depreciated over the slrorter of either unexptred period of the lease or the

estirnated useful; lives of lhe improvements'

The clepreciation rates userd for each class of depreciable asset are:

Class of Asset

Buildings

Leasehokl ImProvelments

Plant and equiPment

Other Plant and equiPment

Motor vehicles

Depreciation Rate o/o

Other

The asset residual values and useful lives are reviewed, and adjusted if appropriate' at each balanced

sheelt ,late.

Anass;etcarryingamountiswrittendownimrnediate|yitisrecoverab|eiftheassetscarryingamount|S

greaterr than its estimated recoverable amount'

2.54/a

10%

tja/o

10%

t50/o

10%

T2



StacPoole Investments LtC

Notes to the Financial Statements

For the period ended 31 December 2OL4

Gains ancl losses on disposal are determined by comparing prcrceeds with the carrylng

amount. 
-l-hese gains or loss;es are included in tlre income statr:ment'

Leases

Lease:; of fixed assets, where substantially all tlre risks and benefits incidental to the ownership

of the as:;et, but not legal c,wnership, are transferred to stacpoole Investments Ltd are

classified as finance leases,

Financer lr:ases are ,:apitalised recording as asset and a liability erqual to the present vialue of the

minimum lease pa)'ments, i;tcluding and guaranteed residual value Lease payments are allocated

between the reduct.ion of the lease labiality and the lease intere;t expense for the period'

Leased assets are depreciated on a stratght line basis over thr:ir estimated useful lives where it

is likely that stacpoole Investments Ltd will obtain ownership of the asset or over the term of

the lease:.

Leasec payments under operating leases, where substantially all the risks and berefits remain

with t.r-re leaser, are charged as expenses in the periods in which they are incurred'

Lease: in,:entives under operating expenses arer recognised as a liability and amortized on a

straigtirt line basis over the life of the lease term'

Financial Instruments

a) R,ercognition

Finarrcial instrum€:nts are initially measured at cost on trade,Jate, which includes transaction

costs,whenthereIatedcontractuaIrightsorobIigationsexist'SubsequenttopinitiaIrecognition
these instruments; are meilsured asset out below'

b) F:inancial assets at fair value through prcfit and loss

A financial asset ts classified in this category'of acquired princlpally for the purpos;e of sellirrg in the

shont term or if sr: designated by management and within the requirentents of AASBr39'

Reccrqnition and rneasurernent of Financlal Ins;truments. Der vatives are also categorized as held

for trading unlessr they arr: designated as hedrSes' Realised and unrealised gains and losses arlslng

from changes ln l'air valuer of these assets are included in the period they arise'

c) l-r:ans and rer:eivables

Loan:; arnd receivables ar€) non- derivative financial assets w th fixed or determinable payments

that are not quoted in an active market are stated at amortised cost using the effective interest

rate mr:thod.

IJ



StacPoole Investments Lttl

Notes to the Financial Staterments

For the period ended 31 Decenrber 2014

d) Herl,C-to-maturity investments

These investments have fixed maturities' and

investments to maturity, Any held-to-maturlty

effective rate method.

it is the companl"s intention to hold tlrese

irrvestments are stated at amortised cost using

e) Available-for-sale finanr:ial assets

Availabe-for-sale firrancial assets include any financial assets not included in the above categories'

Available-for-sale financial assets are reflected at fiair value' Unrealised gains and losses etrising for

changes in fair value are taken direct to equlty'

f) F nancial Liabi ities

Non clerivative financtal liabillties are recognised at amortised cost' comprislng original debt less

principal payments and amortisatton'

g) Derivative Instruments;

Deri'yative instruments are measured at fair vaIue. Gains and losses arising from change:; in fair vaIue

are tilken to tne Income statement unless they are designated hedges'

h) [:air value

Fair,,ialue is deterrnined based on current bid prrces for all quotecl investments' Valuaticn techniques are

applied|odeterminethatfairfora||unIistedsecurities,inc|udingrecentarm,slengthtransactions,

referenc,e to similar tnstruments and option pricing methods'

i) IrnPairment

At e,ar:h repoftinq date, the directors assess w'hether there is objective evtdence that financial

instrumenthasbeenimpaired.Inthecase.:fav;riIab|e-for.saIefinancialinst'ruments,aprolongeC

decineinvaIueof.theinstrumentisconSiderecltodeterminewhr:therimpairmenthasatrlsen'

Impairrnent losses are recognised in the incorre statement'

Impairment of Assets

At eaclr reporttn{l date, the directors assess whether there is objective evidence that financial

inst'rurnents haS Deen impaired. In the case of avaiIabIe-for.s;aIe financiaI instruments, a prolonged

declini: in value of the in:;trument is considered to determine whether impairment has arisen'

Irnpiairment losses are recognised in the incorne statement'

Imp,airment testing is performed annually for goodwill and irrtangible assets with indefinite lives'

Whelreitisnotp(]Ssibletoestimatetherecoverilb|eamountofanindividua|asset,anestimateismade

of the recoverable amount of the cash-generatrrrg unit to which the asset belongs'

tne

L4



StacPoole Irrvestments Ltcl

Notes to the Financial Statements

For the period ended 31 Decenrrber 2014

Foreign Ciurrency Transactions and Balances

a) Functional and presentation currency

The functir:nal currency of Stacpoole Investments Ltd is measured using the currency of the primary

econornic environment in which it operates. The consolidated financial statements are presented in

Australran dollars which is the company's functional and presentaticn currency'

b) Transactions and Balances

ForeirSn currency transactions are translated into functional currency using exchange rates prevailing

at the cJate of tran:;action. [:oreign currency monetary items are translated at the year- end

exchange:rate.Non-monetaryitemsmeasuredatfairvaIuearereportedattheexcl.rangerateatthe
date wren fair values were determined'

Exchangedifferencesarisinginthetranslationofnon-monetaryitemsarerecogniseddirect|yinequity

to the extent that the gain or loss is directly recognised in equity; otherwise the exchangr: difference is

recognised in the income sta:ement'

c) G'ouP ComPanies

Thefinancialresult:;andpositionofforeignoperationswhosefunctionalcurrencyisdtfferentfrom

Stacpook:lnvestmentsLtdpresentationcurrenc'/aretranslatedasfollows:

. Assets and liabilities are translated at year end exchange rates prevailing at the reportlng date;

. Inccme and elxpenses are trans|ated at the average exchange rates for the period;

. Retained earnrngs are translated at the exchange rates prevalling at lhe date of the transaction'

Exch,arrge differences arising on translation of foreign operations are transferred directly to the

compan'/,S forergn Currency transaction reserve in the ba|ance sheet, These differences are

recot;nisedinthelncomeSti]tementinthepericldinwhichtheoperationisdisposed.

EmPloYee Benefits

Provi:;ic,nismadefortheIiabiIityentitlementsarisingfromse.vicesrenderedbyentpIoyeesto

baIience:date.Employeeertit|ementse)(pectedtobesettledvlithinoneyearhavebeenmeasureoat

the am,:unt expest€d to be paid when the liability is settled' plus related on-costs' Employee

entitlernents payaole later than one year have been measured at the present value of the estimated

future ,:ash out flows to be made for those entitlements'

Provisions

pro,risions are recognised lvhen stacpoole Investments Ltd has zr legal or constructive obligation' as a

resu|tofpastevents,forwhichitisprobab|ethattheoutf|owofeconomicbenefitwil|resu|tandthatthe

ouffl':rrr can be measured reliably'

-tl



StacPoole Investments Ltl

Notes to the Financial Statements

For the period ended 31 December 2OL4

Cash ancl Cash Equivalents

Cash and cash equivalents rnclude cash on hand, deposits held at call with banks and financial

institutrons,othershorttermhighlyliquidinves;tmentswithoriginalmaturitiesofthreemonths
or les:;, and bank overdrafts. Bank overdrafts are shown within short term borrowings in current

liabilities on the balance sheet'

Revenue

Revenue from the sale of goods is recognrsed upon the delivery of then goods to customers'

Interest revenue is recognised on a proportion'al basis taking into account the tnterest

rate:;;rpplicable to the financials assets'

Dividencl revenue rs recognised when then rigl-rt to receive thr: dividend has been established

Divi<iencls receivecl from associated and joint v'enture entities are accounted for in accordance

with the equity method of accounttng'

Revenu* for the rendering of service is recognised upon the delivery of the servicr: to the

custornors. All re\/enue is stated net of the amount of goods and service tax (GST)'

PrePaYments

Prepayrnents represent future economic beneflts to the company and are therefore treated as part

of cr:rrent assets in the bzrlance sheet'

PrepayrnentsatperiodendrepresentcostsincurredbythecompanyasaresultofcapitaI

rais;tng programs, and on successful raising of capital will be offset against contributed equlty

Borrov'ling Costs

BorrclwingcostsrlirectIyattributabletothear:quisition,constructionorproducttonofassetsthat
nec3ssarily take a substantial period of time to prepare for their intended use or sale' are added

tothe:ostofthoseassets,untilsuchtimeas;theassetsare:substantia||yreadyfortheirintended
use <lr sale.

All rrther borrowing costs are recogntsed in tlre period in which they are

incurre:d. Goods and Services Tax (GST)

Revi:nJes,expensesandassetsarerecognisednetoftheamountofGST'exceptwherethearnount

ofGslincurredisnotrecoverablefromtheAr:stralianTaxaticnoffice'Inthesecircumstances'the
GST is recognised as part of the cost of the acquisition of the asset or as part of an item of the

ex'pense.Receivab|esan<lpayab|esintheBa|anceSheetareshowninclusiveofGSjl.

Cash..|ows are presented in the cash f|ow statement on a qroSS basis, except for the GST

cotTlpr)nent of investing and financing activities, whrch are disclosed as operating cash flows'

ro



StacPoole Investments Ltd

Notes to the Financial Statements

For the period ended 31 December 2O14

Share-bilsed PaYments - OPtions

The farir l,alue of options granted to directors as part of their compensation benefits is recognised

as an e mployee benefits expense with a corresponding increas'e in equity' The total amount to be

experrsed is deterrnined by reference to the fair value of the options granted' which includes any

market per-formance condttions and the impact of any non-ves;ting conditions but e;xcludes the

impact of any servlce and non-market performance vesting conditions'

Critical ,Accounting Estimates and Judgments

The ,lire(tors evalLlate estirnates and judgments incorporated into the financial reports based on

historir:a knowledqe and best available current information' Estimates assume a reasonaDle

expedation of future events and are based on current trends and economic data' obtained both

internall'/ and externallY.

The clire,:tors have assessec that there are no estimates and a:;sumptions that have a significant risk

ofca.LsingamateriaIadjustmenttothecarryingamoUntsoftheassetsandliabiIities;withinthenext

financ al Year.

Note ll - Financial Risk Management

Risk: nranagement is carried out by the board under policies to be developed by ther board of

directcrs. The board of directors is in the Drocess of developing those polices and risks They

idenl:ily evaluate and hed,Je financial risks' The board will prcvide written principles for overall

interest rate risk, credit ris;k, use of derivati've financial instrurnents and non-derivative financial

instruments ano tnvestment of excess liquirltty'

Thelcornpany'se;,lpectedactivitieswillexpclseittoavarietycffinanciaIrisks:mar|<etrisk(including

currsncy risk, interest rate risk and price risf'l), credit risk and Iiquidity risk' The corTlpany's overall

rlsk. nraragement progranr focuses on rhe unprredictability of financial markets and seeks to minimise

potentr,al adverse effects on the financial performance of the ':ompany' The company expects to uSe

derlvatve financial rnstrurnents such as foreigr exchange contracts and interest rate swaps tO hedge

certainriskexposures'Delrivativeswillbeexc|usivelyusedforhedgingpurposes'i.e.notastrading
or cther speculatrve instruments. The rnethods will include sernsitivity analysls in the case of interest

ratels, f'oreign exr:hange rietes and other prtme risks, aging arralysis for credit risks and beta analysts

of respect of investment por[folios to determirre the market rate'
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StacPoole Investments Ltd

Notes to the Financial Statements

For the period ended 31 Decr:mber 2014

The company holds the following financial instruments at the end of the period:

3rlLzlt4 3Ol6l14

Financia,l assets

Cash and cash equivalents and Trade receivables

Financial liabilities

Trade and other PaYables

Borrcvrirgs - Loans from related parties

496,315 520,106
c1^ 106z+YOrJ ]f, JLv I

g,O:17 6,483

457,3it3 457,353

466390 463,836

(a) Market risk

The r:onpany operates international and is exposed to foreign exchange risk arising for the vartous

currerncv'exposures, primarily with respect tr: the US dollar'

Foreign exchange nisk arise:; from future cornrnerl:ial transactions and recognised assets and IiabiItties

dencrnninated in a currency that is not the entities functional curr€rncy' The risk is measured using

sen:sitivity analysis and casl" flow forecasting'

Man,ar3ement has set up a prolicy to manage foreir3n exchange risk against their functional currency' The

company has elected to hedge foreign excharrgle risk exposure arising from future comrnercial

transacl:ir:nsandrecogniseaSsetsandliabiIities;usingforwardContracts.

(b) Credit Risk

Crerclit risk arises f,rom cash and cash equivalents and deposits with banks and flnancial institutiorrs' For

banks and financial institutons only indepenclently rated parties with a minimum rating of "A" are:

accnpteld.

(c) LiquiditY Risk

Prudentliquidityriskmanagementimpliesmilintainingsufficientcashandmarketables;ecuritiesandthe

availability of funrJing through adequate amount of commttted c'edit facilities to meet obligations when

due and to close out market positions'

At the end of the reporting period tne company held cash of $340'464 in cash reserves' Aside from

an amount of $9,037 accrued for PAYG tax payable all other amounts payable are owed to

ilps6lr)rs and payment is; deferred until Bth March' 2015

18



StacPoole lnvestments Ltcl

Notes to the Financial Statements

For the period ended 31 December 2014

Note 3.- Cash and Cash Equivalents

Casl-r cn hand and held in trust

Cash at l:ank

u Total cash and cash equivalents

Note 4 - Trade and Other Receivables

GSI'Fle:eivable

Trader Debtors

Total Trade and Other Receivables

Note ti - Trade and Other PaYables

TraCer creditors

TotalTrade and other PaYables

Note 6 - Borrowings

31t121|4

$

338,416i

2,041',

301612014

$

390 208

4,055

340,463 394,263

3',|t1212014 301612014

$$

1,85:2

154 00C

843

'125,000

155,852 125,843

3111212014

s

o n.l7

301612014

A,4Q?vtavv

9,0:i7 6,483

3',1t12t2014 3016120'14

E$
A A-7 1.F''),

Loarrs lrom related Partles-

Totafi borrowings

A R-7 1.t<'7

457,353

*Furth€,r information relatrng to amounrs owing to related parties is set out in note'12

457,355
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StacPoole Investments Ltd

Notes to the Financial Statements

For the period ended 31 Der:ember 2OI4

Note 7 - Reconciliation of profit after income tax to net cash outflow

from operating activities

311',|212014

$

(26,:\45)
Profit (loss) for the Period

Change in operating assets and liabilities

Increase in Debtors
Decrease in PrePaYments
Decrease in GST Receivable

Increase ,/ (Decrease) in trade creditors

Increase rn borrowings

Net rcash inflow / (outflow) from operating activities

Note 8i - Contributed EquitY

(A) tihare CaPital

(29,000)

( 10 10)

,1553

0

311',|2113

$

(75,278)

0
q" nao

) \\4
0

31112114

$

30t6114

$

Ordinary shares fullY Paid

Totalshare caPital

(B) ,Orclinary Shares

688.770 688,770

688.770 688,770

orcrnary shares partrcipate in dividends ancl the proceeds on winding up of the crsmpany

in prropcrtion to the number of shares hellcl '

At shareholders' meetings each ordinary share is entitled to one vote when a poll is called'

otherwise each shareholder has one vote on ia show of hands'
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StacPoole Investments L'td

Notes to the Financial Sta'tements

For the period ended 31 December 2014

Note 8 - Contributed Equity (cont'd)

(C) Movement in Ordinary share capital

Date issued

I l,/04,/:101 I

I 5 /01,/.lt) l3
8r03 rlltl I 3

Details

Shares issued

Shares lssued

Shares issued

lssue Price ($)

0.50
0.i0
0..20

$

7.500
81,270

600.000

Nunrber of shares

1 5.()()0

312.',7r,X)

1.000,Cr0(l

3,827,700 688,770

(D) Oapital Risk Management

The company's objectives when managing capital are to safeguanl its ability to continue as a going

concern, so that they can contlnue to provide returns for shareho ders and benefits for other

stakefrolders and to maintain optimal capital structure to reduce the cost of capital'

In.rcler to maintatn or adjust the capital structure, the company may adjust the amount of

diviCernrls paid to shareholderS, return capital to shareholders,, iSSue new shares or sell asSetS

to reciur-e debt.

Note t9 - Other reselves and accumulated losses

(A) tCther reserves

31112t20',14 301612014

$$

ILZtTZ) L I/_t !/-)
sha r€|-b,ased payrnents

Total other reserves

Mo'ventents:

Share-based PaYments
Balance I JulY 2013

Share-based PaYment expense

Balancr: at 31 December 2014

'112,',125 112,125

Lrz,1.25

112,125
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StacPoclle Investments Ltd

Notes to the Financial Statements

For the period ended 31 Decr:mber 2O14

Note 9 - Other resenres and accumulated losses (cont'd)

(B) Accurmulated losses

3',I1212014 301612014

$

$

/77n q7n\ (744.6)5\
\/ twtltv) r' "r--lLAccumulated losses

Total accumulated losses

Movements:

Balance l JulY 2013

Loss for Period

Balarnr:e at 30 December 2014

(770,9701 (744,6251

t-744 6)tr,\
\r ' 'tv--t

(26,344;)

(770,970)-

(C) Nature and purpose of other reserves

(i) Share-based PaYments

The share-based payments reserve ts used to recognise the grant date falr value of options tssued

to errrDlovees but not exercised.

Note :10 - Contingencies

Conti ngent Liabilities

The.e erre no contingent liabilities as at thr: end of the financial period nor have any

ari:;,en :;ubsequently up to the date of this report'

Note 11- Commitments

Thi3re ,tre no capital or lease commitments as at the end of the financial period nor have any

arisen subsequently up to the date of this repoft'
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StacPoole Investments l-td

Notes to the Financial Sta'tements

For the period ended 31 Decermber 2014

Note 12 - Related Pafties

(a) K.ey Management Personnel compensation

30l6l2OL430l6l2OL4
c

20,000
1 0,09 1

40,000
28,r09

Short-term emPloYee benefits

FS Ciapital Ltd a company associated with Mr. B S Scorer

Total key management personnel compensation 30,091 68,109

The nr":mber of shares in the company held during the period 30 December 2014, by each director of

Stacpr:o e Investments Ltd is as follows:

Details Number of Issued value of
shares shares ($)

Ernest C.harles Smith

Adarn Paul Smith

5,000

817,700

2,500

83,770

Loans from related partied balances of $45;t,ii5;3 are owed to the directors at 30 Decenrber 2014'

The:s;et balances relate to expenses paid at arnr's length and incurred in the ordinary coLlrse of business,

during the period to 30 December 20t4'

(b) Transactions with other related parties

There tvere no transactions with other relal:ed parties for the financial period'

Note 13 - Events occurring after reporting date

since the end of the period the company has been involved in the renovation property for develcpment in

the: LS/\. This property will have extensive relriovations carried cut and be is expected placed on the

market for sale before the end of the calend;rr year'
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STACPOOLE INVESTMENTS LTD
lndependlent Auditor's Review report to the directors ol'stacpoole lnvestments Ltd

Report on the half-yearly financial report

['e have a'dited tlre accompanying half-1'early li'ancialrepo't or'stacpoole I'vestments Ltd (the company),
u'hich rlolllprises the balance sheet as at 3l Decrember 2014 and the income statement, 1.he staternent of
compreltr:nsive income. the statement cash flow for the half-year ended 3l Decembe r ,Z0l4,selected
e\plallat()n' notes atld the director's declaration of'stacpoole Investments Ltd.

The Dinerctors' Responsibility for the Financial l?eport

l'he di|ectol's of tlre colnpany are responsible for the preparation and fair presentation of the half-1,early
flnancial reporl that gives a trrte and fair Yien' in accordance with Australian Accountirrlg Standards (including,
'Australiall ,\ccounting Interpretations) and the (3orporations Act 2001 and for such intenral control as the
directors; 'cetermine is necessar\' to enable the preparation of the financial repoft that is liee fr.om n-raterial
r"nlsstatenrrellt. n'hether due to liaud or error.

Aud itor's Responsi bility

ottr respottsibility is to express an opinion on the half-.v-earlr, finarrcial reporl based on our re'ieu. We
conducte'cl ourrevier'r'inaccordancervith.Austral ianAuclitingStandardsonReview E,ng,agementsASRE24 l0Rerie$ o1'F'inancial Report Performed br the Independent Auditor of the Entitl, in orden to srate rvhether. on
the basis 0f the procedures described. r.r'e have become a\\,'are of arLy lnatter that makes us believe that the
financial reproftisnotinaccordancerviththecorporationsAct200l includinegivingatrueandfairviewofthe
consolidatecl entin'"s financial position as at 3 I Decernber 2014. And its performance fbr the half-y,ear ended c,n
that dater" anc corlplYinc with,'\ccounting Standard AASB 134 Int,:rirn Financial Reporr and the corporations
Regulations l00l .As the auditor of Stacpoole Inr,r:strnents Ltd. ASRE 2410 requires that *e cornply n ith the
ethical rr'quirements rele'ant to the audit or the uLn.ual frnancial repon.

A rerie$ of the half-y'earlv financial repor-t consists of rnaking enquiries prir-narill'of persons responsible fbr
finarlcial ancl accountilrs lnattels. alrd applring a.nrahtical and other revieu'procedures. ,,\ rerie* is
sr'rbstantiallr less in scope than an auclit in accorclance u'ith Australian Auditing StandardLs and consequentlr
does tlcrt r:ttable us to obtain assurance that r.re lvoull become a\\,are of all significant mafters that rnight be
identified in an audit. Accordingll,rle do not exprress an audit opinion.

Independence

In cottductlt.lil our rer ier'r. ue htive conplied * ith the independence requirements of the L'orporatio's Act 200 l.

Conclusion

Basecl on our let ieii. u hich is not an audit. lr e hat e not
the lralf'-r.r:arh flnancial repoft of Stacpoole Int.estments
2001. inclLrdirrg:

(i) giiing rl true and fair I'ielr of tlte consolidate entity,'s
performance for the half-year ended on that date: and

beconte anare of an\ matter that makes Lrs believe that
Ltd is not in accordaltce uith the Corporations.Act

f'inancial position as at 3 I December 201,1 and of its

(ii) cornplving with Australian Accourrring Standards AASB
Ciorporations Regulations 200I :
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STACPOOLE INVESTMENTS LTD
lndependent Auditor's Review report to the directors of Stacpoole Investments Ltd

Matters relating to the electronic presentation of the rel,iews financial report

J'his rer'iev' repoft relates to the financial report of the company firr the half year ended 3l Decembe r 2014
includecl in Stacpoole Investments Ltd web site. l'he company directors are responsible fbrthe integrity of the
Stacpoole Interments Ltd rveb site. we har,e not been engaged to reporl on the integritv of'this web site. The
revieu repOrt ref-ers onh'to the statements narned abor,e. It does not provide ancl opinion on an\ other
irtfbrrnzLl ion uhich mar' har'e been hy'perlinkecl to/fiom these statements. If users of thrs report are concerned
tr ith the infrcrent risks arisrng for electronic clata communications the;- are advised to ref.er to hard copv of the:
rer ie'ued financial reporl to confirm the infonnalion include in the reviewed financial report on this web site.

\'.*.-,- ---.

Robert l- Marlin

C'hafiere,C Accountant

Recistercd Companl,{uditor

\L
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l6 March 201 :i


