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DIRECTORS GOVERNANCE STATEMENT

The Board has the responsibility of ensuring that the Company is properly managed so as to protect and enhance
shareholders’ interests in a manner that is consistent with the Company’s responsibility to meet its obligations to
governance policies with which it interacts. To this end, the Board has adopted what it believes to be appropriate
corporate governance policies and practices having regard to its size and nature of activities.

The main corporate governance policies are summarised below:
Director’s Access to Independent Advice
It is the Board’s policy that any committees established by the Board should:

e Be entitled to obtain independent professional or other advice at the cost of the Company, unless the Board
determines otherwise.

* Be entitled to obtain such resources and information from the Company including direct access to
employees of and advisers to the Company as they might require.

e Operate in accordance with the terms of reference established by the Board.

Audit Board and Risk

The Board meets with the external auditors at least once a year. The specific activities include assessing and
monitoring:

e The adequacy of the Company’s internal controls and procedures to ensure compliance with all applicable
legal obligations.

e The adequacy of the financial risk management processes.

e The appointment of the external auditor, any reports prepared by the external auditor and listing with the
external auditor.

Remuneration and Management Succession Planning Committee
The Board in fulfilling its responsibilities to shareholders by:

e Reviewing and approving the executive remuneration policy to enable the Company to attract and retain
executives and Directors who will create value for shareholders;

e Ensuring that the executive remuneration policy demonstrates a clear relationship between key executive
performance and remuneration;

e Maintaining a Board that has an appropriate mix of skills and experience to be an effective decision making
body; and

e Ensuring that the Board is comprised of Directors who contribute to the successful management of the Company
and discharge their duties having regard to the law and the highest standards of corporate governance.
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DIRECTOR’S REPORT

Your directors present their report on the Company for the financial period ended 31 December 2014
Directors

The names of directors in office at any time during or since the end of the period are:

KHANDAKAR ABUL KHASSAM REZBI

MARIAELA AIDA CHANEL BIANCHI

Mr Rezbi has been in office since 21 November 2014 until the date of this report.

Ms Biachi has been in office since the incorporation on 21 November 2014 until the date of this report.
Company Secretary

The position of company secretary from 21 November 2014 has been held by each of Westco Secretaries Pty Ltd
and Mr Andrew David Bristow.

Principle Activities

The principle activity of the Company is investment activities. The Company’s wholly owned subsidiary, Emerging
Capital Ltd conducts a corporate advisory business as well as making investments .

Our business model and objectives

The Company proposes to generate future income by investing (either directly or indirectly) predominantly in
small medium enterprises

The Company proposes to fund these investments by additional capital. And though profits are its investments.
Operating Results

The Company incurred a net operating profit loss profit for the period of AS 601,490 (US$475,177).

Dividends Paid or Recommended

No dividends have been paid since the date of incorporation and the directors do not recommend the payment
of a dividend.

Review of Operations

Emerging Investments Limited was incorporated on 21 November 2014. During the course of the period is
issued an Information Memorandum to facilitate the raising of US$400,000 of additional capital and to have its
shares admitted for quotation on the National Stock Exchange of Australia Limited. The Capital raising was
completed after 31 December 2014.

Financial Position

The net assets of the Company during the financial period other than those disclosed elsewhere in this report.



Significant Changes in State of Affairs

There were no significant changes in the state of affairs of the Company during the financial period other than
those disclosed elsewhere in this report.

After Balance Date Events

Since the balance date the Company completed the issue of 2,000,000 CDI's at USS0.20 each to raise a total of
US$400,000 and has had its CDIs s listed on the National Stock Exchange of Australia Ltd.

There have been no events that have affected or may significantly affect the operations of the Company, the
results of those operations, or the state of affairs of the Company in the future since the Balance Date.

Future Developments and Business Strategies

The Company will pursue its investment objectives for the long-term benefit of members. This will require the
continued review of the investment strategy that is in place and may from time to time require some changes to
that strategy.

We do not believe it is possible or appropriate to make a prediction on the future course of markets or the
performance of our investments. Accordingly, we do not provide a forecast of the likely results of our activities.

Environmental Issues

The Company’s operations are not regulated by any significant environmental regulation under the law of the
Australia or elsewhere.
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Information on Directors

KHANDAKAR ABUL KASSAM REZBI

MICHAELA BIANCHI

DIRECTORS’ REPORT

-Executive Director, Chairman.
Board member from 21 November 2014 to date.
Qualification and Experience

Mr Rezbi is an established entrepreneur and has enterprising skills both in
Management, Sales and Marketing.

After he graduated in Dhaka in 1978, he started his professional carrier in
the same year working for one of the top firms in Bangladesh, Abdul Monem
in their Freight Forwarding division. Subsequently he had a very successful
15 years with Coma Creations looking after shipping and freight.

In 1998 he worked for Penguin Marine Services in Sharjah, UAE as their
Shipping Manager.

In 2001 he established his own garment factory exporting ready made
garments to Europe and USA.

In addition to his garment factory, Mr Rezbi started his Financial Services
company providing M&A Advise, Lease Finance, Term Finance, Project
Finance, Corporate Restructuring, Company Reorganization.

Mr Rezbi has acquired excellent skills in helping companies achieve their
dreams by coaching them in managing their companies, good accounting
practices, and finance handling skills.

Interest in Shares and Options
- 2,000,000 CDI's and 750,000 A Class Converting
Preference Shares

Special Responsibilities
Nil
Directorships held in other listed Entities

Anchor Capital Investments Limited

Executive Director-CEO

Board member from 21 December 2014 to date.



Qualification and Experience

Maria Bianchi holds a masters of international Law and “CESI” from Milan
University .

She began her career in her family’s financial business before deciding to
become an entrepreneur. She has established an engineering consulting
company, Shark, Export industry in various Italian innovation projects and
technologies. Her team created a new generation boiled filter heating
system to secure pollution issues in major cities. She has consulted to ENI
Group on a fog reduction project and Accenture on ways to improve mail
delivery systems.

Maria has also established Tom Thumb a non- government organisation that
deals with the Psychological problems of children with anorexia.

In addition to her nature Italian Maria is fluent in English, French, and

Spanish.

Interest in Shares and Options

2,000,000 CDI's and 750,000 A Class Converting Preference Shares

Special Responsibilities
Nil
Directorships held in other listed Entities

Nil

Dated /©&XMarch 2015

74

Maria Michaela Aida Chanel Bianchi
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REMUNERATION REPORT (Unaudited)

This report details the nature and amount of remuneration for each director
of Anchor Capital Investments Limited, and for the executives receiving the
highest remuneration.

Remuneration Policy

All issues in relation of both Executive Directors and Non-Executive Directors
are dealt with by the Board as a whole.

The Constitution Anchor Capital Investments Limited requires approval by
the shareholders in general meetings of a maximum amount for
consideration in general meeting, and in determining the allocation, the
Board takes account of the time demands made on Directors, together with
such factors as the general level of fees paid to Directors. The amount of
remuneration currently approved by shareholders for Non-Executive
Directors is a maximum of $50,000 per annum.

Non-Executive Directors hold office until such as they retire, resign or are
removed from office under the terms set out in the constitution of the
Company. Non-Executive Directors do not receive any performance based
remuneration.

Details of remuneration for period ended 31 December 2014

Details of the remuneration for each Director of the Company was as
follows:

Name Salary | Superannuation | Other | Total
& Contributions
Fees
$ $ $ $
Khandakar | Nil Nil Nil Nil
Rezbi
Michaela Nil Nil Nil Nil
Bianchi

_/Q, Ao -

Director



IQBAL YASIR & COMPANY  |i=o..

! Pactfic Centre, £-8 Markaz, islamabad.
CHARTERED ACCOUNTANTS . P 051-2853536 Fax: 051-2263636
. Email: iyk.co ish@gmail.com

AUDITORS’ REPORT TO THE MEMBERS

we have oudited the annexed consolidsied statement of financial position of EMERGING CAPITAL
LIMITED [the parent company] ond its subsidiary EMERGING CAPITAL LUMITED {the company and its
subsidiary constitute the group| s of December 31. 2014 and the related consolidated profit ond loss
account, consclidoted stotement of changes in eguity, consolidated sigtement of cash flows
together with the notes 1 to 17 forming part thereof for the period from November 21, 2014 to
December 31, 2014,

we have aiso expressed opinion on the separate fnancial siatements of he holding company. The
financial statements of subsidiary compary have also been audited by our firn of Chartered
Accountants who expressed unqualified cpinion on these financial statements,

The parent company's management is responsible for the preparation of these consclidated financicl
statements that present fairly, in alt material respects, of the consolidated financial position,
consolidated financial performance and consalidated cash lows of the group in accerdance with
e intemational Accounting and Financial Reporting Standards and the requirements of the Samoa’s
international Companies Act, 1987, This responsibility includes the design, implementation and
mainienance of intermal control relevant to he preporation ond presentation of the consolidated
sinoncial stotements that present taidy ond are free from material misstatoment, whether due to fraud
or eror.

Our responsibility is 1o express an opinion on these comsolidated financial statements based on our

it We conducted our audit in accordance with relevant legal and regulcitory requirement and
infemational Standards on Audifing. These standards require that we plan and perform the oudit ta
obiain reasonable assurance about whether the above soid statements are free of any material
misstatement. An audit includes examining, on a fest basis, evidence supporting the omounts and
disclosures in the above said statements. An audit also includes assessing the accounting policies ond
significant estimates mode by manogement, as well os. evalugcting ihe overall presentation of ihe
ahove said slatements. We believe thot the gudil evidence we have cbtained is sufficient ond
appropricte o provide a basis for our audi! opinion,

in our opinicn and 1o the best of our information and according o the explanations given 1o Us ond
hosed on the consideralion of the separate audit reports on the linancial statements of the subssidiary.
the aforesaid consclidated financial slatements present fairly, in all moterial respects, in conformily
with the International Accounting ond Financial Reporting Standords, and give the informotion
required by the Samea's infernational Componies Act, 1787.

A3t/ s -
JQBAL YASIR AND COMPANY
il {Chartered Accountanis)
Engagement Partner: Yosir Ricz

Lahore

Duaie: {} '5 5},&3‘ 2015



EMERGING CAPITAL LIMITED

COMNSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2014

ASSETS
NON CURRENT ASSETS
Property, plant and sguipment

CURRENT ASSETS

Trade recsivablas

Advances, deposifs and prepoymentis
Cuosh and bank balance

- TOTAL ASSETS

S

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

issued, subscribed and paid up capital
Consolidated refained earnings

CURRENT LIABILITIES
Accrued expenses

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Note 31-12-14

The annexed notes from 1 fo 19 form an integral part of these financial statements.

DIRECTOR
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& 3,617
7 833,078
8 50,005
g 155,050
1,038,134
1,041,750
10 14000001
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475,561
1,025,561
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EMERGING CAPITAL LMITED
CONSOUDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD FROM NOVEMBER 21, 2014 TO DECEMBER 31, 2014

PROFIT OR LOSS ACCOUNT:

Revenue
Operating Expenses

Fee for professionol services

$iait salaries, comrmission and benelits
Rent, rates and loxes

Utities

Entertainment

Depreciation

ther expendinres

gank chorges

Audt Fee

Operating profit

Bargain purchase gain on the acguisition of sulzsidiary

Profit betore fax

cxation

Profit after tax

Eamings per share - ofiibutable 1o the Shareholder of parent

company

Note 31-12-14
usD

12 250,856

3,035
13

5

64

36
3,081
50
2,053

147,084 |

1585432
105,425

17 349,752

475,177

13 -

475177
B e

i4 0.01

ihe annexed noles from 1 fo 19 form an integral pari of these fnancial siatements.
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EMERGING CAPITAL LIMITED
CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD FROM NOVEMBER 21, 2014 TO DECEMBER 37, 2014

Note UED
2014
Profii for the year 475,177
Other comprehensive incoms
tems that may not be reclassified subsequently fo profit or ioss
gocount;
Exchonge Goin/llLoss) on fransicting foreign operations 384
Ircome fax relsting to iterss that may be reciossified i3 -
384
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD T a7h B8l
The onnexed notes from 1 1o 19 form an integral part of these financidl siatements.
. L
b g . Va v P Lord
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EMERGING CAPITAL UIMITED
CONSOUDATED STATEMENT OF CHANGES [N EQUIY
HOR THE PERIOD FROM NOVEMBEER 21. 2014 10 DECEMBER 31. 2014

Share conlial ' Hesarves
- Tobal equily and
I Foreign curency Consolidatad
: S T aves
Ordingy i Convedible wans Y earmings ot : ;
rerermrageva . HSD_ B e T T P,

Sy ono durng this pannd 400,000 150,060 550,008
Tobl eosnprehenshes ncome for the petad = - 384 75177 475561 475541
Bolancs os of Decemher 31, 2014 100,600 156,600 384 &75177 A75S5A1 LOIASET

he Dtk fodes from | i 19 lonm an infegral oo of thase oo solaments

e
£
tvi_.
s
f
¢
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EMERGING CAPITAL LIMITED
CONSOUDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM NOVEMBER 21, 2014 TO DECEMBER 31,2014

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before toxation

Adpustroents for
- Bargoin purchase goin on acguistion of subsidiary
- Depreciation
- Exchangs Sain on transtating foreign operations

31-12-14
usb

475,177
(369,752)

36
(s84)

105,077

Operating profif before working capital changes
WORKING CAPITAL CHANGES
{Increase)/decrease in current assets

105,077

Trade receivables
Advances, deposits & prepayments

increase in current liabilifies
Accrued expenses

425
21}

2,063

2,467

Cash generated from operations
Income taxes paid

197,544

-

Net cosh inflows from operating activities

107,544

CASH FLOWS FROM INVESTING ACTIVITIES
fixed assets purchosed
Cash of subsidiaory Emerging Caopital Limited {HK) en acquisition dale

| 47.507

Net cash inflows from investing activities

47,507

CASH FLOWS FROM FINANCING ACTIVITIES
Shares issved during the period

Net cash inflows/{oulflows) from fingncing activities

Net increase/(decrease) in cash ond cash equivaients
Caosh and cash eguivaients af beginning of the period

155,050

Cash and cash equivalents of the end of the period

153,050

The cnnexed notes from | to 19 form an integral part of 1hese financial statements,

b~
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EMERGING CAPITAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM NOVEMBER 21, 2014 TO DECEMBER 31, 2014

1.1

1.2

2.2

STATUS AND NATURE OF BUSINESS
The group consists of the tollowing companies:
Holding company

Emerging Capital Lirmited was incomporgled under the infemotional Companies Act, 1987 in Samoa as
an infernalional company on the November 21, 2014, The registered office of the company is situated
at ¢/- Asia citi Trust Samoa Lid, Level 2, Lolemau Cenlre, Avea Road, Apia Samod. The principal
achivities of the company are invesirmen! holding and consultany business .

Subsidiary company

Emerging Capilal Umited waos incorporgted on 14 June 2010 os o mited fobility company in Hgng
Kong. The compaony's previous name was "AFG Lisling Umited” The main activity of the company s o
act as business consultont.

Tnere have been no significant changes in the nature of these aclivities dudng the finoncicl yeor.
fne regstered office of the company & at Fal 502 5/F Prosperous Bullding 48-52 Des Voeux Road
Central Hong Kong,

PREPRATION AND COMPLIANCE STATEMENTS
Basis of preparaiion

The consoidated financial stalements ol the Group have been prepared in accordance wilh
intemational Financial Reporting Slandards (IERS) as ssued by the Intermnaiionat Accounting Slandards
Board [IASE) ond have been prepared on a hislorical cost basis,

Theses linoncial statements are the fid accounts of the cormpony angd accordingly hoave been
prepared from the dale of incarporaiion on Novamber 21, 2014 to Decaember 31, 2014,

Basis of consolidalion

e consolidated financicl statements incorparaie the financial stotements of the company ang ifs
subsidiary made up fo December 31, 2014 using uniting of inlerest method.

Under fhe uniling of inlerest method, lhe cosl of the business combination B measred af the
aggregale of the foir values al the date of exchange ol assels given, iobiliies incured or assumed.
and equity

Al the ocquisition date. the cost of the business combinalion is aliocated fo ideniilioble ossets,
tiabilities and contingent Eabifities in the business combinalion which are measured inificlly ot ¢losing
volues ot the acquisition date. The excess of the cost of the business combination over the Group's
interest in the nef closing value of the identifiable assets, icbiffies and confingent fabilities. the Group
witl:

a) Reassess the idenfification and measurement of the ocquires’s ideniifiable assets, fabilities and
canlingent liobififies and the measurement of the cost of the combination: and

b} Recognize immediately in profit or loss any excess remaining after that assessment.

Subsidicries are consolidated from the aoquisiion date, which is the date on which the group
efteciively obiains control, until the dale on which the group ceases ta control the subsidiaries. Conirol
exists when the group has the power to govern the financial and operaiing policies of an entily 30 as
fo obiain bensfits from its aclivilies. In ossessing control, potential voting righis that ore exercisable are
faken info he account. .
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infragroup balances, ransactions ond urrediized gains and losses on the intragroup fonsactions aie
climinoted In full. Infrogroup losses may indicate on impainment thatl fequires recognition m
conscliidaled linanciol statements, I a subsidiony uses accounting policles olher than those adopfed in
ine comsoiidoied financial stotements for fke bonsoctions and evends in similar cércumstanc{es.
oppropnate odiustments are mode o is financial statements in preparing consclidated financiol
sigtements.

The gain of loss on the disposal of a subsidiary, which the dilietence betwsen the nel disposal
proceeds and the Group's share of iis net assels as of ihe dale of disposal including the camying
amount of goodwill and the cumulofive amount of any exchonge differences that miote 1o the
subsicliary, is recognized in the consolidated slatement of comprehansive income.

Under the uniting of interest mathod the cosl of business combination is measured af the oggregaie
of fair volues a! the dale ol exchange. of assels given, labilifies incured or assumed, ond eqguity
instruments issued. Non confroling interest is that porfion of the profit or joss ond net assels of the
subsichary atfiibutable to the equity interests thal are not cwned, direclly and indirectly through
subsidlicries. by the group. 1 b meosured af the Non controling interest share of the fair value of the
subsidiaries idenlifiable assels ond labilifies at the ocquisiion date and ihe Non confroling interest
share of changes in the subsidiones equity since that dote.

Statement of compliance

These financial statements have been prepared in accordance with the Infemational Accounting and
Financial Reporling Standards and Ihe requiemenls of the Samoa's Intemaliorial Cormpanies ACt,
1987. In cose requirernents difler, the provisions or directives of the Intemalional Companies Act, 1987
shall prevod.

STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING STANDARDS

Stendards, omendmenis and mtémrezcﬁons which became efieclive during the yvear

Below is ¢ Bs! of the amendments to IFRSs and the new interprelation that are mandclornly effective for
aceounling pericds thal begin on or after 1 January 2014,

« Amendments to iFRS 10, IFRS 12 and 1AS 27 Invesiment Enfilies

* Amendmients to LAS 32 Offsetling Financial Assets and Financial Liabillies:

* Amendments 10 1AS 36 Recoverable amount Disclosures for Mon-Financlal Assels:

* Amendments 10 [AS 37 Novation of Dervatives and Continuation of Hedge Accounting; ond
= IFRIC 21 Levies,

Amendments fo IFRS 10, IFRS 12 and IAS 27 Invesiment Entities

the emendmenis o IFRS 10 define an invesimen! enfity ond infroduce an exceplion from the
requirement 1o consolidate subsidicries for an invesiment eniity. In terms of the exceplion, an
investment enlity is required fo measure its inferests in subsidicries af foir vaiue through profil or loss. The
sxceplion doss not apply to subsidiodes of invesiment entilies that provide services that relate 1o the
investiment enlity's invesiment cctivities.

o qualify os an invesimen! entity, cerndin criteric have to be met, Specifically, on anfity & on
investment antity when it

+ obigins funds from one or more investars for the purpose of providing them with investrment
maragemenl services; -

+ commits fo its investor(s) that its business purpose is to invest funds solely for returns Fom copiial
appreciation, investment income, or boih: and

«  measures and evaiuates perfarmance of substantially all of is investmenis on a fair value bosis,




3.2

3.3

Comsequenticl amendmenits to IFRS 12 and [AS 27 hove been made fo inffoduce new disclosure
requiremenis for nvestment endiliss. in general, the amendments require refiospective application,
with specific frarsitiongl provisions.

Amendments to IAS 32 Offselfing Finoncial Assels and Financial Liabiiities

The omendments fo 1AS 32 ciarfy he requirements reiofing to fhe cffset of financial assets and
fmancial liobilities. Specifically, the omendmenis clarty the meaning of ‘eurrently hos o legally
entorceabie right of set-off' and ‘simulianeous realization and setflement’. The omendments require
reirospective application.

Amendmenis fo [AS 34 Recoverable Amount Disclosures for Non-Financial Assels

The amendments 1o 1AS 36 remove the equitemen! to discloss the recoverable amount of a cash-

‘generating unit {CGU) to which goodwill ar other infongible assets with indefinite usel ives had been

aliocoled when there has been no impoimment or revenal of impoirment of the related CGUL
Furthermore, the amendments inlfoduce odditional disclosure requirements applicable to when the
rrcoverable amound of an osset technioues used which are in ine with the disclosure required by IFRS
13 Fait Vaive Measurements. The amendrnenis require refrospective application.

Amendments fo 1AS 39 Novalion of Derivatives and Continuation of Hedge Accounting

The amendments o IAS 39 provide relief from the requirement to disconiinue hedge accouniing when
Q dervglive designated os o hedging instrument s novated under cerlain circumsiances. The
amendments also clarfy that any change 1o the fair value of the dernvative designoted os g hedging
instrument arising from the novation should be inciuded in the assessment ond measurement of hedge
effectivensss. The amendments raquire refrospective applicalion.

FRIC 21 Levies

IFRIC 21 addresses ihe issue of when to recognize o lobility fo pay a levy. The interpreiation defines o
tevy, and specifies that the obligaling event that gives rise to the liabllity is the oclivity that triggers the
pavment of the levy, as idenlilied by legisiction. The Interpretation provides guidance on how different
levy arangements should be atcounied for, in porticular, i clardfies that neilher economic compuision
nor the going concern basis of financial statements preparation implies that an entily has o present
obligation lo poy a levy thal will be thiggered by opergling in o fulwre perod. IFRIC 21 requires
retrospective application.

Standards, amendments or interprefations issued but not yet effective

Below is a iist of new and revised IFRSs that are not yel mandaiotly effective (bul allow eorly
applicaton) for the yeaor ending 31 December 2014:

= IFRS ¥ Financial Instruments;

» IFRS 14 Regutatory Delerral Accounts;

= IFRS 15 Revenue from Controcis wilh Customers;

* Amendments 1o IFRS 11 Accounfing for Acquisitions of Interasts in Joint Operations;

+ Amendmeants to 1AS 16 ond 1AS 38 Clarification o Acceptable Melhods of Depreciation and
= Amendments (o 1AS 16 and IAS 41 Agrculiure: Bearer Blanis;

« Amendments to IAS 19 Defined Benefil Plans: Employee Coniribufions:

« Annudl Improvernents fo IFRSs 2010-2012 Cycle; and

= annual Improvernents {o IFRSs 2011-2013 Cycle.

There are a number of oiher minor amendments and interpretations o other approved accounting
stondords that are not yet effective ond are also not relevant to the Company and therstore have
nial been presented here,




4.1

4.2

4.3

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparalion of the Gioup's comsolidated financial stalemanis reguires monagement fo moke
udgments, estimaies ond assumpiions thot offect the reported amounts of revenues, expenses, as_s‘eis
ond labiities, and the occompanying disciosures, and the disclosure of confingent fobiifies.
Uncertainty about these assumpiions and sstimotes could resull in oulicomes thol require ¢ malerial
adjustment 1o the camying amount of ossels or liabilifies affected in fulure periods.

The key assumpiions concerming the future ond other key sousces ol esiimation uncerlainly ab the
reporting date, that have o significant risk of cawing o material adivsiment o the corying amounts of
assels and liobiifies within the next finonciol yeor. are described below. The Group based ifs
assumplions and esfimotes on paromeien avoilable when the consolidated finencial siaiements were
prepared, Existing chreumstances and assumptions about future deveiopments, however, may change
due 1o morkel changes or crcumstances anising thai are beyond the control of the Group,

Uselful lives of properly, plant and equipment

As described at 52 above, the Group reviews the estimated uselut lives of property, plani and
equipment ot the end of each reporling period. During the curren! year, the directors delermined thot
the uselul lives of ilems of property, plant and equipment was ip line with the potiom of ther soge
and be maintained af the current levels,

Deferred taxes

Defered fox asefs are recognized for unused tax losses to The extent that It i probotile that taxable
profit will be available against which the iosses con be utilized. Significant monagement judgment is
fequired 1o delermine the amount of deferred tax assels thai can be recegnized, bosed upon fhe
flessly fiming and the leve! of future taxoble profils together with future fox planning stroteqgies.

Revenue Recognition

In maoking their judgment, the directors considered the detailed criteria for the recognition of revenue
from the rendering of services as set aut in 14S 18 and, in particular, whether the Group bas established
the right lo record the said revenue,

SIGNIFICANT OF ACCOUNTING POLICIES
Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition s
measwred as the aggregate of the consideration transfered measured at acquisifion date foir volue
and the amount of any non-controlling interests in the cocquirgs, For each business combination, the
Group elecis wheiher fo measure the non-coniroling interasts in the acquiree ot falr value or at the
proportionaie share of the acquiree's identifiable net assets. Acquisition-related costs are expensed as
incurred and included in adminisirafive expenses

When the Gloup acquires o business, it assesses the financiol gsseds angd liobiiies assumed for
appropricte clossificalion and designation in accordance with the controctunl terms, ecanomic
croumstonces and perfinen! condifions as ot the acquisition dole. This includes the separation of
embedded denvatives in host coniracts by the acquires

il the business combination is achieved in stoges, any previcusty held equily Inferest is remeasured ai
#s acquisition date ol volue and any resulting gain or ioss is recognized in profit or loss.
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Any conhingent consideration lo be franstored by the acauirer will be recagnized of foir volue o the
acquisition date. Contingent consideration classified as an asset or flability that is o inencial instrument
anc within the scope of 1AS 32 Fnanciol inskrurmenis: Recognition and Megsurement, is measured of
fair value with changes in fair velue recognized either in either profit or loss or os a chonge fo OCL I
the contingent consideration & not within the scope of 1AS 39, it is measured in accordance with the
opproprafe IFRS. Coniingent considerglion that is clossified os eguity B not remeasured and
subsequent sctiloment & accounted for within equity.

Gooawill & infially measured at cost, being the excess of the aggregaie of the consideration
transiered and the amount recognized for nonconlaling interests, and any previous interest held,
aver the net deniificbie assels acguired ond liabilifies assumed, I the foir value of the net cssels
acquired is I excess of the uguregate considergtion franstered, the Group re-assesses whether # hos
cotreclly identified all of the assels acquired and aif of the licblifies assumed and reviews the
procedures uted o measure the amounls lo be recognized ot the acguisition date. i the
reassessrient shll resulls in an excess of the folr value of net ossels acoulred over the aggregoie
corsideration fransferred, then the gain is recognized in profit or loss.

Alier inilial recognifion. goodwill s measured of cost less any accumuiated impairment iosses. For the
pupose of Impoirment testing. goodwil ccquired in o business combination i, from ihe gcquisilion
daoie, aliocated o eoch of the Group’s cash-generating unils thot are expecied o bensdit from the
combination, imaspective of whether other assets or liabiliies of the acauiree are assigned to those
Lnits.

Where goadwill has been allocated to o cash-generating unil and par of the operation within that
unit is disposed of, the goodwill ossociated with the disposed operation B included in the canying
amaount of the operation when determining the goin or loss on disposal. Goodwil disposed in these
circumstances is meosured bosed on the relotive volues of the disposed operafion and the porfian of
ne cosh-gencroting unit retoined,

Properly, plant and equipment
Qwned asseis:

Praperty. plont and equipment ore stated at cost less accumulaied depreciafion ond impairment
fosses, it any. Cost in relalion to propery plan! and equipment consish of historical costs and
subsequent changes due o revaluations, if any.

Depreciation on property, plant and eguipment is chorged on reducing balance method ot the rates
stofed in note 4 {o these financial statements,

Deprecigtion charge commences rom the month in which asset is available for use ond confinues
untii the month of disposal,

Maintenance ond normal repairs are charged 1o income as and when incuted. Maior renewals and
improvements ore capitolized ond assets so reploced i any, are relired. Gains and losses on disposal
of praperty, plant and equipment are recognized in the profit or loss account.

impairment of asseis

ihe canying amounts of the company's assets are reviewed ot each balance sheet dale {o determine
whether there 5 any indication of impalment loss, if any such indicafion exists, the osels recoverable
amount is estimaled in order to determing the extent of impairrnernt! ioss i ony, An impoirment lose is
recognized tor the amount by which the asset's carying amount exceeds its recoverabie amouni. The
recoverable amount is the higher of an assel’s fair value less cost to sell and value in use. irmpairment
losses are charged o the profit and loss account, but i any revoluation surplus in respect of such
assets exists, then such impdairment & firstly chorged agoinst that surplus and then remaining portion, if
any. is charged 1o profif or loss account.

Trade receivables

Receivabies are stated at anficipated realizable volue. Bad debits are writien off in the peariod in
they are idenlified. allowance for bad and doubliul debis i« made on estimates of poswsi
which may arise from non-colieciion of certain debis.
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5.9

5.10

5.11

Trade creditors

Payobles are siaied of their nomingl values which are the fair vaives of the consideration to be paid in
the fuiure for goocdds and services freceived.

Cash and cash equivalent

Cash and cash equivalents consist of cash in hand, balances and deposits with banks and highly
fiquid investmenrits which hove an insignificand risk of changes in value, For the purpose of the cosh ﬂqw
stotemnent, cosh and cosh equivalents ore presented net of bank overdratts and fied deposils
piedged.

Taxafion

Provision for curent taxafion is besed on faxable income of the curent rates of taxation atfter toking
into account applicoble fox credits, rebates and exemptions, it any.

Foreign currencies

Transactiors in foreign curmendies during the financiot year are converted into US Oollars ot exchange
fales wing of the ftransaction dofes. Foreign currency monefary assels and fobiifles of the
slatement of linonciol position date are fransiated into US Dollars af exchange rales ruling at that
date. Al exchange gains or losses are dedlt with in the income statement,

Translation of foreign operations

flems included in the financial stalements of each of Anchor Capital invesiments Limiteq entifies are
measured using the curency of the primary economic envionment in which the enlity operates ['the
funclional curency’), The consolidated linancial statements ore presented in US Dollar {LISDY) which is
the Parent company's functional and presentation curency.

Functional curtency

Foreign curency tfransactions are transiated into the funciional currency wsing the exchaonge rales
prevaiing at ihe dotes of the transactions, Foreign exchonge gains ond iosses resulting from the
settlernent of such hransoctions ond frem the transiafion of yearand exchange rotes of monetory
cssels and lebiiilies denominated in foreign currencies are recognized in the incoms statement,
oxcept wnen deferred in equity as qudlifying cash flow hedges and qualifying nel invesiment hedges.
he financial statements of subsidiary Anchor Capital timited. i consolidaled at the rate of 1HKD=
C.12903 USD of the acquisition dote of DECEMBER 31, 2014,

Revenue recognition

Revenue comprises the iair value of the consideraiion received or receivable for the fendering of
services in the ordinary course of the company’s business, revenue i recognized when the amount of
revenue can be reliably measured, it i prebable that fulure economic benelis will fow fo the
sompany and specific criteria has been met for each of the Company's aclivilies as describod below:

Rendering of services
Revenue from contracis is recognized on accrual basis

The recognifion of ravenue 1o the stage of completion of o fransaction is often refered fo os the
percentage of completion methed, Under this method, revenue is recognized i the Qeoouniing
periods in which the services ore rendered. The recognition of revenue on this basis provides useful
information on the exient of service activity and performance during a pesiod.

Interest / Mark up income

interest / Mark up is recognized on & time proportion basis by reference 1o the principal autsioncing
ond the opplicable rate of retum, T
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Financial instrumends

financiol inslruments are recognized in the Balance Shee! when the Company is o porly o the
contractual provision of the Instruments. The recognized firancial instruments of the company in the
statement of financial position comprise cash and cash equivalents, frade receivables and payables
that arse direcily from its operations, non-irade receivables and poyables ansing from ransactions
enterad info in the normal coune of business, borowings, and ordinary share copiial, The cocounting
of mewsurement opplied, are disciosed abaove. The information on the extent and nofure of these
t=cognized financial instrurents, inciuding significant terms ond condifions that may affect the
amaount, timing and certainty of future cash flows are disclosed in the respective notes to the financial
siatements,

Cfisefling

Finoncial assets and flabiities are offset and the net amount is reportad in the balance sheel, i the
company has @ legally enforceabls dght to offset the recognized amounts and the company intendcs
to settle either on a net basis or realize the asset and setfle the liakility.




& PROPERTY, PLANT AND EQUIPMENT

COST DEPRECIATION
. . WDV as
As of Acqulred in As at Rete As af Acquired in As ot _vmm EBWM”
Particulars November 21, business December | o November 21, business For the Period| December 31, 2014
2014 combinalion | 31, 2014 2014 combination 31, 2014 :
srwesae e {USD) e v iaess -ﬁcuga
Furrifure and lithngs - 2495 2495 10 SR 659 17 676 |.819
Bechical Equipments 2.128 21281 10 - 562 14 576 B52
Compuiers - 452 4521 20 - 2014 5 206 244
Total - 5075 5,075 o A 1,422 36 1,458 3,617
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TRADE RECEIVABLES

These are unsecured but considered good by the management of the company.

ADVANCES, DEPOSITS & PREPAYMENTS

- Faa for professional services , 50.9‘35
CASH AND BANK BALANCE
Cash in hang 7
Cash of bank:
- cumrent occounts 4
- saving Accounts 155,-_345
155,050
SHARE CAPITAL
Authorized share copital
Crdinary Share Capital 5
1.000.000,000 ordinary shares of USD 0.01 each 10,000,000
I founder share of USD 1.00 each 1
10,000,001

Converiible Shares
400,000,000 convertible shares of USD 0.0] each 4,000,000

14,000,001
e T
Issued, subscribed and paid up shere capital

Cidinary Share Capital

40.000.000 shares of US $ 0.01 each 400,000

Converlible Share Capiial

15.000.000 shares of US $0.01 each 10.1 150,000
550,000

The convertible shares are convertible ai the option of the company once the company
has raised additional capital in access of USD 30 milion. These share are not endilited io the
divideds declared by the compay before any conversion. The company retains the right to
either convert the shares into ordinary share or to pay them off and redeem therm.

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES:

There were no contingencies as on the statement of financial paosition date.
COMMITMENTS:
Thete were no capital commitments as on the statement of financial position date
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REVENUE

Revenue comprises the fair volue of the consideration received or receivable for the
rendering of services in the ordinary course of the company's business, revenue is
recognized when the omount of revenue can be reliably meosured, it is probable fha
future economic benefits will flow to the Company and specific criteria has been met for
gach of the company's aclivities as described below:

kendering of services
Revenue from condracts is recognized on accrual basis

The recognition of revenue o the stage of completion of a ransaction is offen referred fo as
ine perceniage of completion method. Under this method, revenue Is recognized in the
occounting periods in which the sarvices are rendered.The recognifion of revenue on this
basis provides useful infermation on the extent of service activity and performance during
a period.

interest / Mark up income
Interest / Mark up is recognized on a fime proportion basis by reference to the principal
outstanding and the applicabie rate of return.

TAXATION

According o the management of the group. the parent company as well as its subsidiary
company ore nol lable to pay any tax in any jurisgiction.

2014
EARNINGS PER SHARES
Profit after faxation for the year usp 475,177
Weighled average number df ordinary shares Number of shares 40,000,000
Earnings per shcﬁre - basic and diluted uso ; 0.01

There is no dilutive effect on basic eamings per share.
FINANCIAL RISK MANAGEMENT

Financial risk factors

Fnancial instruments comprise advances, deposits, interest accrued, frade debts. cash and
bank balances, shorf term bomowings and trade and other payables, short term

The Group has exposure fo the following risks from its use of financial instruments:

Market risk

Liquidity risk
Credi risk

fhe Board of Directors has the overall responsibility for the establishment and oversight of
Group's risk management! framework. The Board is oiso responsible for developing and
monitoring the Group's risk management policies. TET Ny
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The Group's risk mancgement policies are established fo identify and analyze the risks faced
by the Company, to set approprate risk limits and confrols. ond to monitor rsks and
adherence o fimils. Risk management policies ond systems are reviewed regulerly to reqct
to changes in market condifions and the Group's aciivities.

This note presenis information about the Group's expesure 1o each of the above risks, the
Group's objectives, policies ond processes for measuring and managing risk, and the
Group's management of caplifol.

Market risk

Market risk 5 the risk that changes in market prices, such os foreign exchange rates, inderest
rates and equity orices will offect the Group's income or the value of ifs holdings of financial
insfrumenls. The objective of marke! risk management is to monage and confrol marked risk
exposures within accepiabie parameters, while oplimizng ihe return,

Currency risk

Cumency risk is the risk that the fair valve or future cash flows of ¢ financial instrument will
fluctuate because of changes in foreign exchange rates. Currency risk arises mainly from
fulure commercial fransactions of receivables and payables that exist.

The Group's exposure o currency risk orising from currency exposure o the Unifed States
Dollar {USDH on amounts ploced with scheduled banks in foreign curréncy account.

Interest rate risk

This represents the risk thot the fair value or future cash flows of a finandgial instrument will
fluctugie because of changes in market interest rates.

The Group has no significant long-term interesi-bearing assets. The Group's interest rate risk
arises from short term borrowing. Borrowings oblained at variable rafes expose the Group 1o

At the balance sheet date the interest rate profile of the Group's interast bearing financial
Interest rafe risk management

The Group monages interest rale risk by analyzing ifs interest rate exposure on dynamic
asis. Cash flow inferest rate risk is monaged by simulaiing various scenarios aking info
consideration refinancing, renewal of existing positions and alternative financing. Based on
these scenarios, the Group calculates impact on profit affer taxation and equity of defined
interest rate shift, mostly 100 basis points.

Credit risk

Credit risk represents the risk that one party to a financial instrument will cause a financial
loss for the other party by falling to discharge an obligation. The carrying amount of financial
assets represents the maximum credit exposure. The maximum exposure to credit risk of the
reporting date was gs foliows:

The credit auality of financial assets that are neither past due nor impaired con be assessed
by reference to external credit ratings (If available) or fo histarical information about
counterparty defaull role. The fable below shows the major bank balances hald:
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Liguidhity risk is the risk that an entity will encounier difficully in meseling obligalions ossocicied
with financiol liabilities.

The Groug's approach to managing liquidity s to ensure, as tar as possible, that it will always
have sufficient liguidity to meet His liabiliies when due. under both normal and shressed
conditions, without incuring uncccepiabie losses. :

Fair values of financial assefs and liabilities

The camying values of ol financiol ossels ang fiabilities reflected in financial slalemenis
cpproximate thelr fair values. Fair vaiue is determined on the basis of obieciive evidence at
goch reporling date.

financial instruments by categories Held fo Malturity | Availoble Loans,
for sale recelvables/
~~~~~~~~ (USD) -=-----=-

Assels as per balance sheet
frade receiveables - - 833,078
Advances, deposits and prepayments 50,005
Cash and bank balance 155,050 - =

155,050 -~ 883,084

Liabilities as per balance sheet
Trade creditors & : ELE W i

Copital risk management

The Group manages iis capital to ensure that entities in the Group will be able 1o continue
os going concems while maximizing the return to stakeholders through the opfimizaticn of
the debt and equily balance,

The capital struciure of the Group consists of equity of the Group [comprising issued capital,
reserves and retained earnings). The Group is not subjact to any extermnally imposed capiial
requirements,

the Group's risk management commitiee reviews the capital structure of the Group on o
semi-annuat besis. As part of this review. the comrmitize considers the cost of capital and
the risks associated with each class of capital, Currently the group i an all equity inanced
entity,

RELATED PARTY TRANSACTIONS

Balances and transactions between the Company and ifs subsidiaries, which are related
parties of the Company, have been eliminated on consolidation and are not disclosed in
ihis note. Tnere are no reloted party fransactions in the yedar.

BUSINESS COMBINATION

As af July 16, 2014 the company accquied Anchor ‘capifal limited, a company, WHRIE =
registered office in Hong Kong. e
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The acquisition was accounted for by applying the purchase method. The cost of the
acquisiicn was measwred at the forr value of the considerafion given. ldentified assets
acquired, liobilities assumed or incurred haove been comied of the fair value as at the
acguisition date.

fair value of identifiable net assels of dale of acquisition $19.752
Parcentage of ideniifiable net assels acquired 100%
Purchaose considerafion paid in ordinary shares of the company 550,000
Bargain Purchase Gain 349,752

DATE OF AUTHORIZATION FOR ISSUE
These Jincncial staiements hove been opproved ond cuthorzed for Bssue on
7z MAR 200y the Boord of Direciors of the parent company.

GENEEAL
Rgures have been rounded off to the negrest LS Doliar,

b

g DIRECTOR DIRECTOR




Emerging Capital Limited

ARBN 603 393 783

STOCK EXCHANGE INFORMATION

TOP 20 ORDINARY SHAREHOLDERS AS AT 9 MARCH 2015

Shareholder Shares % of issued
KHANDAKAR REZBI 2,000,000 33.333
MICHELA BIANCHI 2,000,000 33.333
IFTHIKAR AHMED 200,000 3.333
OMER FAROOQ ABDULLAH 200,000 3.333
SHAHID AKRAM 200,000 3.333
JAVED IQBAL MUGHAL 200,000 3.333
QAMAR JAVED 150,000 2.500
KALPANA AKTER 110,000 1.833
FARZANA TAHIR 110,000 1.833
SADIA SHAFIQ SHAHID 110,000 1.833
SHAHERYAR ZAFAR 110,000 1.833
MEHMOOD AKHTAR 10,000 0.167
ABIDA IQBAL 10,000 0.167
OMAIR MAHMOQD 10,000 0.167
GHAZALA ZAFAR 10,000 0.167
MUHAMMAD ALI 10,000 0.167
ALI ASGHAR 10,000 0.167
TAIMOR SARWAR 10,000 0.167
ALLAH DITA 10,000 0.167
ABDUL QADOOS 10,000 0.167

Analysis of Holdings as at 9-03-2015
Security Classes
CHESS Depositary Interests Over Fully Paid Ordinary Shares

Total
Holdings Ranges Holders Units %
1-1,000 0 0 0.000
1,001-5,000 0 0 0.000
5,001-10,000 61 610,000 10.167
10,001-100,000 0 0 0.000
100,001-99,999,999,999 11 5,390,000 89.833
Totals 72 6,000,000 100.000
Substantial shareholders
Shareholder Shares % of issued
KHANDAKAR REZBI 2,000,000 33.333

MICHELA BIANCHI 2,000,000 33.333
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