
MN, HOLI}TNGS LIMITilS
(Previously known as MIL rIOL$ll\GS LIMIT'IID)

(lncorporated in the Itepubiic of Singapore)
ACIIA No. 20l i -20428-N

TNITEITIM FINANCIAT, REPOI{T FORTI'{E SiX I\,{ONTF{S TiNDED 3i} SEPTEMBEI{ 20I4

INIXIX

Directors' Report

Statemeiit by dirpctors

Revierv repoil to the mernbers of'ML Flokiings t,imited

Statement ol' finqncial position

Statement of con]rprehensive income

Statenient ol'chalige in cquity

Statement of caslft flow

Notes to the finalicial statemsnt

Page No.

1

2

3

4

5

6

v

I

T'his interim finant:ial repot't does not inc:lwtle all the wales $'the gpe nrsnwally included in an anrutalJiwancial report.
Aecarcling{y, this reprtrt is ta he read in conjuttttionv,ith the cnnual repart.ft-tr the };ear t:nded 30 September 2AI4 and
any puhlic dtnnoltvcefitenis made hy Mt, llolding,s {,imit:et{. during the interim reytorting period i* qccordarcce v:ith the
continursus tliscksqure re.quirements of the NalionaJS'roc/c Exch**ge af Austt'alirt f'lAr.SX') li,sJrag-Rll/es".



ML I{OLDINGS lrtMlTED

DIRICTORS' ROPORT
IIOR "I'HE PINANd-'IAL PERIOD ENDtrI} 3I MAITCII 2014

I'he Directors are pfeasecl to present their reporl and the interim frnanciai statements of M2L lloklings Limited (the

"Company for the sip< moni.hs ended 30 Septernher 2t)14.

During the financial period. the Company's name was changed to ML Floldings Limited.

1. DTRECI'ORS

The directdrs of the Company in office at the date of tl"ris report are:'

CHUA SOpN BENG ELLEN
CHONG HOCK TAT T{OtsIN

REVIEW OF OPETi.ATIONS

The princi$al activity of the Company and its coutrolled entities (the "Crroup") is to carry on the business in

education iirdustry.

'I'he Comppny has not activeiy carried on business and no revenue has treen earned to date since it was

registered qn 30 August 20 I 1.

'I'he Comp{ny and its controlled entities for the six months ended 30 September 2014 producecl a loss aller

tax of $55,$56 w,hich mainly include acjministrative expense incurrecl lrom the Cornpany^

'Ihe Group [s un<iergoing restructuring to bring in more business s$gment.
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NIt, HOLDINGS I,IMITED

!]{IgttEsryJusggrgBq-

In tfie opinion of the Directors, the accompanying statement of financial position, statetnent of
cornprehen$ive incolne, statement of changes in equity and statenrent of cash flows, together with notes

thereon, arE drawn up so as to give a true and fair view of the state of at'tairs of the Company and of the

Ciroup as a[ 30 September 20]4 and of the results of the btsiness, changes iri equity and cash flows of the

Ciroup for {he six month period ended on that date and as at the date ofthis staternent there are reasonable

grounds to pelieve that the Company will be able to pay its debts as ancl when they fall due.
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Nlr, H(}LDTNG$ LTMITED

INIIEI{IN{ S:I'A'IE MIIN :t OIr I*'INANCIA L POSITIOI\{
As at 30 2014 {six rnonths ended)

ASSTIT'S

Non-cunrent Agsets
Investment in sulbsidiary
Other receivables
Intangible asset

'I'otal Assets

I'QI.]IT }: ANI} I.IABII,TTITIS
Liabilities
Current Li*bility
Otlrer payables

Capital ancl Re$er-ves

Share capital
"lreasury Shares

Accurnuiated lo$ses

'l'otal Equitv arid Linbilities

3t).9.?0I{
$

31"3"20t4
$

6
7

I

96,5CI4 40,948

I0 3,101,594 3,10i,594
1 I (2,?66,599) (2.266,599)

(e3r,5e7) *__-sll,e{]l
"**--pq,6qa_*_ __ (40,e{o_*

22

22

The aqcounting policies and explanatory notes form an integral part o{'the financial state{nents.



Mt,I{C]LDINGd I-IMITED

TN:TIRIM S'I'A HMIINT OII COMPREI{IINSIVE
For the fiuanci riod for six months endetl frorn

IIt{COME
I April 2014 lo 3$ 2$tc

Feriod from
X.4.2014 to
30.9.20t4

$

55,656

lleriod frour
tr.10.2012 te
31.3.201,t

D

27,59;
Itevenue

0ther lncome-wpiver of' debts

Cost and expen$es
Loss on disposal ofsubsidiary
Otlier operating pxpenses

Loss before taxaition

Taxatiorr

Loss atter taxatiqn

Other compreheXrsive income

Thtal comprehe4sive loss for tlre period

550,365
I5tt,347

55"556

(55,556)

708,712

(58 i,1 2?)

l2

{55,656) (68 l,122)

(ss,656) **gslsL

The acpounting policies and explarratory notes fornr an integral part ofthe financial statenlents.



ML HOLDING$ LTMITED

TN:TERIN{ STA'IEMSN'I- OF CIIAI\GES IN
Fnr the finantial period for six rnouths ended

EQT]ITY
frorm I April 2014 to 30 Septeruher 2014

31.3.2t}r4

Balance as at 01 " 1 0.20 I 2
'Issue 

of'shares
'l'otal compreherrrsive loss fbr the period

Balance as at 31.03.20t4

J0"9.20t4

Balance as at 01p4.20 l4
T'otal compreherlsive loss for the period

Balance as at 30.09.2014

Note Share c*pital
$

2,541,225
i0 550.386

Accurnulnted
Xosses

$

(r 94,8 i q)

(68r,122)

'l'otal equit.y
$

2,346.407
560,386

(68 1, I 22)

3,l0t,sE4 (87s.941) 2,171,671

Share capital
$

3,101,594

Accumnlated
Iosses

$

(87s,941)
( 5 5,656)

T'otal equity
$

2,171,671
(s5,656)

3,101.594 (93 i "s97) 2,1 15,015

'Ihe accounting policies anci explanatory notes firrn'l an integral part of the financial statements.



N,II, HOT,DINT}S T,IMT {'S]D

ll'i'f ERI N'I ST'A'I'[. ]\{ EN :[" On' CAS[{ frL{}W

()pemting nclivities
Loss beibre laxation
Openn1 ing pro{it befltrre'worhi n g cnpittlX chnng*s

ill:ouscs'irl xorhiu g- asp.l-td]

Anrount due to subsidiary
Otlrer receivables
intiingihle asset

0ther p*yable-.s

Cash Nkrw (used im) op*ratioms
Net i:*sh {Iow {used in} oportting nctivities

(lash {Iow's lrorn investing *etivity
Net cash inflolv fiont acquisition iif subsidiary
Net r:nsh {Iolvs fromi inves{ing nctivity

Caslr fltxvs f,rom finnuaing *c{ivity
Shares held {br re-issue
Nel. proceeds l'rorn issue ol'shat"es

Net cnsh {lows I'ttm trinancing xctivity

Net (decn'etse)/inrcrsaso in c*rsh *t bank h*rl*mec

Cash at hanl< at heginning nt'financiill periocl

Cash *lt h*nk Erl end of fin*nci*ll penind

i\ot* 3{}"9.?{}14
$

_ ____Qi_,s-$ __

t5s,6ss)

55.65{)

_"_. ."-" t.t$i_q- "

___-"-15$!__

"l I "3"2t1l4
$

._..--""$,LL,S?I__
({,8 r, }22)

2.2 r6.60$
:0I ,30?

4qr,q9$

(80,656)

()

$

(.:,2${i.59q)

____I.t!,i-{L*
_ {tJ0$;l-$-__

(r03)

_ ,[}J_
t)

'l"he accounting policies nrrcl explanatory no{es forln un integr:al part o{'t}re firlanci;rl stnt$ntsiltii
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N0:rli$i "n'(} TIIIi INT'[Il{lrYI N{INAI\CIA}, S'I'AI'$;i\{}i]\iT'* 3$ s*p{emrber x}}4

I {1()}tt}(}[tAT'{t{N'[lCIR.i\{A"X'{CIi\i

&uthori$ed Jirr issue in accordance lvith tlre resoluti*n oJ"tlre directors on {h* cltrte ofthis sata{n}elxt"

Nationnl Sto*k fi"xchange rlf' r\ustr*I ia'

'l'fue registererl r:[]lce ol the comparr,v'in liingapore is ]ocateci at 2l {}ukit }liltok Llrescent. #15-74 WCIiGA
'l'r:r,ver. Singnpore {r 5,$0{r5.

3. NA',{'{JI{.lt (}$ (}P{ildA'{'{(}i\s

20 l4 rv;rs authorised tbr issue in nccordance with a resolution of'tho $ilectors on th* r{*te ol'the Slatement

by Dirtctors.

'{'he principal uctivities of the conrpar}}' are [o *uty {,)r1 business *u 11 stssferr}t developer anr'l prrli'ider of
N4arrriarin Chinese l,,ilnguage leiirning prosranxnes Ii:r adult non*native spenker"s. '['he Com]rany also catt'1,

rin Lrusiness as olg;rniser of'short-ter"nr executive training prosrntnms$, in p$rttrership w'ith tlro Schi;r:l u{'

(lclntirruing [rducation of a prenrier state firndec'l unive,rsit] in {-'hina.

'l'lre L'gmpan,r,has not actively cnn'ieri on husiness since it rvas registerecl olr liO August 2tll I to the tlate ol
this report.

3" $liNFII{.AX,lNNrORlV}Al'{(}]}iAN$$ASI$}(}$l{}${P;$},\RA'$'{$N

'i'he int*rim consolidated llnnncial statements are {or thi: six nronths entled i}0 S*ptelnher 2014 ancl ar"e

presenteri in Australian []rillars rvhich is tlrr; Colnpany's l'unctiorlal currenc-y. 
-['he"Y ltnve lreen prepaled in

iinnu$l [ini]ncial statenreuts in uc*or"dance w,ith {}'RS, ruld should he l'end in coniunction u'ith tlie

c,onsolidated linanci*l litatelnents i:ltht: C-'ortrpany {i:r the ve*r encled 3l N{arch 20lzt.

larvs o1'Singapore iI$ a public corltpall)r liurited by sh*res'

"['he registered ofilco oi'ther Conrpilny in Singa;rote is locateci nt ?.1 liultit Batok Crescent, irll5-7'] WC]JfiA
"l'ower, Sinqapore 65 8il55.



${ L HOI,NINCS T,I $,I I'ITID

r$" SIGNIF{CAN$'dc:{l(}tiN'{'INGp{"}{,{(,]{S:Si

.I"ire interirn consoliclated {inancial stiitenlor}ts hav$ heen prep*red in accor"dnnce lvi{h the a*crruuting

pnlicies adgpted on i.lie lasl annu*l financial statemrents {trr the year enderi 3l March 20 1'}, except {i:rr tlie

adoption o{'the {blliiwing accountilig stanclards that becarn* el'lilctive tr"nrn 1 Apl'il 20["{:

Iii niincial instl'Ll rl)ettt s : Ilrcsentatii;n ol.l ilsset and I iab i I ity

Atrrenriments to trAS 32 o{1selting

Anlendntenls tit IIrRS 10,12 antJ IAS 2? Consolidatiori trrr investntent entities

Anlendntents to IAS 16 Impnirrnr:nt of'assets

Amentlrnerrt to iAS jg Financial instilrnrenis recugnil.iuli nrld measurement

II;I{S 9 l:'inanciiil instruments

lrnl:rovernentstolFl{Ss?014 Consolidatedl'tnatlcialst$ter$c:nt$

'f'he a<igption of these ne\{ {:}r arnencleil I}rRSs antl l,\S, whele relevilnt to the {iroup. tlid not resutrl in

sutrstantial c6anges to the Group's accr-runting llotricies or nn-v signiticaut irrp*cl on the ()roup's {'iriilncial

$tiltetnents.

5. tiIGf,ilt'-ICANT'[t]I[,4"]'E$$i\N^'tr'y"l][d,{.N$ACI'I$1{S

ll.elatecl pfirties ore entities rvith comnron direct or ilrdirect shareholdcl"s anc{ior directol"s' P;irties trre

consiclered to br related i{'one part1,' lras the atrility ta control the r-rther party in rnaliing {inaflcial and

r:perating decisions'

"I'h*r (Jonrpanl,' diii not conclucl any tr"ansaotions r.vith relate<i porties not related co$|ponie$"



NI I, TIOLDI]\{GS I-I&{ IT'[{I}

N{()'rESi T'CI "fHfi lN'I'FlRlN{ $r{SiAt{CltrAN, $i'['.d'l'fl]\ISll\{Y * 3{} [iegr{ew}:er t$!4

6. litl$Sl$[;\}t [E.{i

ljnquoterl er;uity inveslrueu{s. tt{ cost

Ws,!d" b:rI"hs-fini$pltiu:

N.{21. 1}lue Ocr-:iur Hoklings })lc Sing::pore
i.rd
("ilt2t.t]{1"; x

"lade Palnr {-irorrp I iritish
Vilg,iu
trslands

$l&kl$r"f&eSP

Xiani*n Centuryr Blue Ocearl
'lirition Ccntre

Itciiirrg Cettturr,' liducatiorltl
I)evel*l:mrnt Celltlt

Chinn

[]hirra

{oerterl-

Coumtrry of Cos{ of {-lost o[ {nge *f $}rincipal

Nanr* inconJxrrn- invcstnlent imv*stwen$ *qni{.v activities
tion h*$tl

s$.$.?$i.{ 31.3.2014

3{}.9.2(} I,$ 3I.3.3$1,&
$

"_____--? _-__-_

2 I{i0}i} luvesturctrt
holding

l0iltli, Investr-netl{
hokling

( h)"( 0)(bi.{c}

Prol,sion of'
supplermcntury

Ii 5 I 9/o acadu,nr ic
tuititlr
Provisitlr o{
cxl"ttlt ituttirlr t

J/# 51% to get u,ork
skills
tclliliciliir)tl.

...'.*'.--.:".:.""i*

lluring trfier previous linilncial perio,ri:

oi:ligttions namel,v: (i) to provide operati$nal and tinancial acoounts o{'the FormerSubsidiaries: tnd
(ii) lo transf'er lcgnl title ol'lhe F:ornrer Subsitliaries to \.'t?[, $lue ()cean ilotdings Pte I.ttl.
Foliorving this iirrl'eiture o1' shares, {Jre }'rorrner Subsirliaries {-:eilsecl to be suhsidiali*s of' the

Llornpany'.

(h) the Cornpan_v acquired ri XtX}94 *quit,r,inter*st in.I**ie Paltn Group i.,iruiterl {irr n consiclertti*n o{'

r\$4,11.000, sa{isfiecl in iIIl bv the issr-re rl'4..'42{i,000 ilsw shares crerdited as heing fhlly paid" (}t'the

pr,u"cllase colisideration. fi slulr o['Ali.i40,00t) rl,'*ls attribilt&ble to.]a<]e Palnt L}rotlp tr,inritetX's 5l9t
interest in I luaxiu V<rcational Scltor:l and the halance A$ I02,000 in gooeh,vill.

(c) the Conrpan,v clisposed ol'its eintire 100-s.'i' equity interest in Jaile llalrir (iloup t.itlitecl {irr a c*sh

r:onsideirntinn of, Sli I0,0t)0"

#ti

i(}
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s{ tr, tr [OLt}lrr-Qsi t,l Nx I'tr'fr I]

#ili

${ I$S{$lA${[IIS -cqrml inued

iprlepelclent Auditols'{l.eport on tl"re ti*sis that: (i} they u,'ere not ahle to v$I"iry lh* existence anttr thc owrlers}rip

pl tfie investnleltt in tt]e F'ornrer $uhsii.{iaries; *nd {ii) Blrre Oc*an did n*t pre1iare on$ set oflconsu}idatertr

cnrryir.rg value o{'5$ ).?16,600 in rr.rlation to the it"lvesttrrent in the [iel'nter Iir.ihsicliaries.

l\,12t, Blue Ocean I'lolclirrgs Pte i,td acquired the 5l9i slake in,\iarnen {lentury li}lue {}cean'[irititn Centrc

durilg tlre prior fnancial periocl {i"urr a former director tirr n c*:wsideration o1'}ti\'1H5":142,S0$ (approxintatr.-.1.r,

Ltoffrpan,v. As ol' the date of the end of'the prior frnnnciill period, l*:$ill title to lhe 5 I 9( stak* in X iarnen ()*ntury

fllue L]cea6'l"uition t.l*nlre w$s not trans{rlrred to [.4?1, BIrre {}cean tloldiligs Pte l-tt{.;\s elisclos*il above,

,\iarnen Cerrtury Lih:e Ocean'lhition Cerrtro ceased to {:e a sul:sidi*rry c{ul"irrgtlre financial periotl.

firrancial peliocl.

staternents ol'i\,[]1,80 tbr IjY?$l? as aLrciitor are unatrle ttl verify th'* existe-.nce aucl t]ie owrief$hip of the

investmerrt in subsidinries. ['rurther, M?i,H{) did nr:t preplrr$ or]e $*t o{'co$so}idfitecl {'innnttial statemen{s

Separati: Finirn*ial Statern*nts" and does not conrpiy ll,ith the florupanies ;\c{.. Chq:ter 5t}. C$n$$quently the

During th* prior finansiai ;:eriocis N'{2i. [3iue Ocean l{eilclings i:'te [,td. n wholly oivrtecl subsldiilr'-v o{'the

Cti0 Accluisition Agreernents). In &ocordarlce rtitli lhe []Bil Aceluisitiiw Agreerrtents I\'{r LAN Shi l{.*tl

Shares in tlie shale ca1:ital iit'N'121. lloldings I'imitert"

Septenrl'rerr 201 I and supplemented by Supplenrental Aereorrrer}ts dated l2 Septelnher 20 ll and ?S Nor.ernl"rer

20 ll (tggether the [:]Ni ,,\cquisition Agreenrents)" lvl uccortlance rvith the $N{ ,,\r:quisition,\greeruents lVIr l-.,'\N

Shi l{,en trnnsl'erred lris 5l}6 equity interestin Beijing {lentury ro N'{2X. BXue Qcenrr lloldings Ptrl [.td f]t it

,-.apital [,I2t, ] IC}ldings L,illli t$d.

il



I\'I t, T{OI,DINGS [,I M IT'XII}

n\r$"I'Fls T'$ l'H11 tf{Tl{IRIM trfINANCIAI- tiT'Al'elN{}tN'}'- 3$ Septetmh*r'}{}$4

7. ()'l'*{$:lR I{F;C${V,\$n E$i

3$"$"?{} !;$ 3I.3.;{}14
$i .$

Irp::o:-usr-tt
Acquisition druing ttre per:iocl

Alnortisntion tbr the period
Assigned to relatec{ ;rartyii
As at errd of.period

plspaynrent cornprise ol'lease paynlent$ uncler a l.ease Agreetilent entered into r.lullng the prior finuncial

periods, hetween the Corrpany'anrl l\4r'{"lhong Ift:ck'l'at ltohiu anri i\'laclanr {]lrua Soon []eng ]:llen (the

"l.,andlord"), directols ol'the Compnn_v, untier rvhicir the l-andlorri leased * l"eal property (tho "[,eased

Prenrises") to lfie Compan-v for a 5,veal" teilI-r colnrlrenains sr1 l? Septernher 20 11 and ending r:rrr ll
Sept*rnller ?0 l$ lbr a lump sum of S$254,9$l] (apXrroxirnately A$l!]$,2i]0) payable h;,'tire issue oi'
24,999,qqq Shares to persons nominated lry the l..andlorc1.

liil)uring thr; prior {inarrcial period, the Cor"npany assigned t}te uttexpired iease p*riocl to a cornpau'r' which lVlr

'lhe {iorupany recorded a gain o{'$2?,950 fronl this assignlnerrt.

During the prior tinilncial periods, ou I ? Septenrher 2t,) I I " the {lornpany e ntered into * l.ease Agree rnent r,vith

lvlr CIIONG lioch 'X'at Rohin and Madarn {][{UA Soon $eng },illen (the Lnnclk:r'r1}, ther mateli*l tenns iil''
w'hich nre as tirllorvs:

(a) the i,andlorri leased lle l-eas*d ilrernises to the Conrpany {ilr a 5 -year terrn conlmen*inq on l2 Ssptefilher
20 ll an<{ er.rding on I I Septernher 201(l {irr a lump surt o{'S$25-1,qqq (apprr:xinr*rtel1,' A$il!}S"200}
payal:le by tfie issue ot'24^999"994 Shares to persorls nonrinated lry th* l.,andtrr)rd: $n{l

(h) the tr-ease Agreerrlent may lre terminated with compensntion pay6[r]6 kr the iltxilpany only in tlre ovent
the l..eased Premises are sub.iect tcl n colle*tive sale. t'he l,ease Agreenlent is govemecl i:y'tlie kirvs $l'
Singapure.

Approvai ibr tlre Colnpany's entry into the tr,easc ,,\glccrucrrt Lrcin$ a relater:l-party transacfion wit]i N.{r

Il.xtraordinalv General N{eetirrg heki on l2 Septerrrber ?0 I I "

'l'hrr lull cosl o{'ilccluirirrg the lease is antor'[iserd over l'ive years r.l,hich is the lense perioil.

:$ t,3{"}7

{:r5. r33}

il$t..!.?:$.".-

t?
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8. I]\T'AI{GIT*[,S; ASSU'T

3$.$.3{} n ,$ 3l "3.:{} {-{

$$
[:]alalice at boginning ol'the {'inaricial peliocl

Acquired cluring the linarlcial period#

Ilisposed during lfie flnanc,iaI perieicl#ii'

$alanse nl end o1'the liniurcial periul

49,9S9

f-iq (){X}'r\...,../.----** 
l*--._--

antl nraterial. rvas acquired during tl"re Sreri*d linancial perioci lrom il {tlrurer clirector {cr a crlnsideration of

SSi49,9Aq pal.iible hy the issunnc* of 4"Q9!].91)9 rrer.r. shsres in tfte issued anti paid up share ca!"lital ol: the

Contpany.

/i# During the {lnancinl period, the Compan-v fbrfbited the shiires issuecl tu that l'omier dir*ctol' filr his faiiur* to

rieliver the related ceurseworl( and milterial to the Courpany. [:ollorvirlg this ti:rfiliture of shares" tlte

urpyrighl.

9. {}l'H{IR $'r\YASLES

-t$"t).2${ 4 J 1.3.2{}1"$

ri$
r\niount r:lue io n Llirector 9-1" lt)4 2$.$'tq

.\cuuals l,stl$ 12.CI00

-,=---t-q* :- - --:"u,:rtt---

antl q,hen the Compar"rl, lras lusources lo tlo so" Anrount is cicnorninaleri in Siingapole dolltlrs.

IO. SXIAT{{IC"APII$'AI.

3$"11.2{t l4
No" oSs{lxres .dmrimnt ($}

lssued arrcl lully paiii utrr:

As at 0l .4^l0l;l and 10.09"?01.1 {t [,42{}"(}{} ],l0l ,594

tl



N,I I, I{OT,DII{GTi i,I NT I"Ttl] {}

NO I"I S 'I$ 1'X{m INT"[:]IRIN'I NIN,{f'{CIAX, $i $ A"['$]S'[$)i]i'S'- 38 Setrr{ermher'?${'*

10" li[IAIt]iC,AP{l'Al--comtinued

3l.3":{}1,$
N'*" o{'' shrlres ;\wromnt {$i)

trssLrecl and tully paid u1t:

,\s 4t fl I ^4.201,1 57,(}il(}.00fl 2.541 ,::6
Issrred firl acc1uisition ol''.tracie Palnl Gtttt"lp l,iniitrlr{:

As gootirvill on acquisitiorr 2,34t].S0$ l"]3,7{lS

/\ttributable to Jade l]alnr Group Linritetl's 5lyir in1*resl

irr l{uaxiu Vrrcatiorral Scliool - ?rq&A$!}q , -qI-80
As at n0.i)e.20r4 ,:::={_!$*l|l* _=__UgU:.t*

The holtlers o{'orclinary shares (excluding trcasirly shar,;s) urc en{itled to rerceive cliviclends as clei:lareti lt<lni

shares) pp6ft squally rvi{:h regard to the ['orlrpany's resic{rial assets.

tr. cAl\{{]IIL[,Iim sr$A[tlis ]{Irx-$ N(]$t R[i-tr$$iL]$:l

During the previos linancial period. the ibllor,lillg issrrr,.l lntl paicl up shares rvere c*tnoelled:

:$I -*

$lo" o[sh*r*s :\mrtlunt
$

Shares issuod lirr"accluisition o{'Beiiing Century llchluttion Developmrlnt
($,8{}0,00{}) (r.r6r"076}('crrti c

Shares issuecl lnr acilr"risitir:n o1',\iunren (ler"rtury illue {Jcean -{'r"riticxr {l*ntre ($"(}{}CI,$0{}) (1,055^524)

Shares issr-red ttx ncquisition oflcopyrigtrl. ___-_$,31!l,.:Ull] - ---$t,9]-l})
(2r,79E,qc)9) (2,:6$,5Sq)

T'he ahove shares rvere canqelled pursualil tn * resolution oJ'ntemhels passecl at an l:lxtl"ilorr{innr;v fieneral
I\.leeting of'th* Cornpany hekl on 5 i,h:cemtrer ?{.} I ?" 'l-he carrcellec{ siiares ilre he{d hy lile Company its {irr re-

issue.

td



Ml, I{OLDINGS l,tM lT"rr,r.}

Nq I&1I9-ISS l$l.g$l$$ryA$!I 4I1 9ISf$$EI3:i9-$st'-B&l?-q$- - - --* -

12. TAXATION

'l irere is no tax expense and the Llon4:any incurred ir:sses.

Ileconcil.iation betr,veen the tax expenseii i (benetrit) and tlre product of, accounting prolit multiplied by the

applicable tax rate firr lhe flnancial periods ended 31 March I 30 Septernher was as fbllows:

3{}.C.}(} [4 3r.3.2CII4

(t.oss) helbre taxatii:n *ls-.I$lgL *(q$ Ll2A--

llax at statutory rate I 77o (9,462) (1 I 5,791 )
Ad,jristnrents:
l'ax cf f'ect on non-deductible cxpenscs

Others 9,462 ll5,79l

I3. XITILATX]DI'AIiTY'TR..{NSACTIONS

'l'here were no related paily transactions.

i4. stirls0QUEN:l'tivIiNTS

'l'he Clorlpany began to activoly $eek investments in the edui:ation sector in developed tuarkets, particularly,

Singapore and Auslralia.

I5. C01\'I${G$NT't,lAl}It,I'{'fi1[i

'I'here ale not contingent liabilities as at the date of these financial statements.

t5


