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THIS INFORMATION MEMORANDUM HAS BEEN PREPARED BY ADVANCETC LIMITED (ALSO REFERRED TO HEREIN AS THE ‘COMPANY’) IN CONNECTION WITH 
ITS INTENTION TO APPLY FOR A COMPLIANCE LISTING ON THE NSX. NO COPY OF THIS INFORMATION MEMORANDUM HAS BEEN LODGED WITH THE 
AUSTRALIAN SECURITIES AND INVESTMENTS COMMISSION (ASIC) AS THIS IS NOT A PROSPECTUS OR OTHER DISCLOSURE DOCUMENT REQUIRED TO BE 
LODGED WITH ASIC UNDER THE CORPORATIONS ACT. NEITHER ASIC OR THE NSX TAKE NO RESPONSIBILITY FOR THE CONTENTS OF THIS INFORMATION 
MEMORANDUM.

THIS INFORMATION MEMORANDUM DOES NOT CONSTITUTE, OR FORM PART OF, ANY OFFER OR INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF 
ANY OFFER TO PURCHASE OR SUBSCRIBE FOR, ANY SHARES IN THE COMPANY, IN ANY JURISDICTION, NOR SHALL IT, OR ANY PART OF IT, OR THE FACT OF 
ITS PUBLICATION FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH OR ACT AS ANY INDUCEMENT TO ENTER INTO ANY CONTRACT THEREFOR. 
THIS INFORMATION MEMORANDUM MAY BE WITHDRAWN AT ANY TIME BEFORE THE PROPOSED LISTING AND IS SPECIFICALLY SUBJECT TO THE TERMS 
DESCRIBED IN THIS INFORMATION MEMORANDUM.

THE SHARES OF THE COMPANY HAVE NOT BEEN REGISTERED WITH OR APPROVED OR DISAPPROVED BY THE NSX, NOR HAS THE NSX OR ANY 
REGULATORY AUTHORITY OF ANY STATE PASSED UPON OR ENDORSED THE MERITS OF THIS LISTING OR THE ACCURACY OR ADEQUACY OF THIS 
INFORMATION MEMORANDUM. ANY REPRESENTATION TO THE CONTRARY HAS NOT BEEN AUTHORIZED BY THE COMPANY OR ITS MANAGEMENT.

NOMINATED ADVISOR

THE LISTING NOMINATED ADVISOR ASSUMES NO RESPONSIBILITY FOR THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN 
(FINANCIAL, LEGAL OR OTHERWISE). IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATIONS OF THE COMPANY AND 
THE TERMS OF THIS INFORMATION MEMORANDUM, INCLUDING THE MERITS AND RISKS INVOLVED. MOREOVER, THE CONTENTS OF THIS INFORMATION 
MEMORANDUM ARE NOT TO BE CONSTRUED AS LEGAL, BUSINESS OR TAX ADVICE. EACH PROSPECTIVE INVESTOR IS URGED TO CONSULT ITS OWN 
ATTORNEY, BUSINESS OR TAX ADVISOR FOR LEGAL, BUSINESS OR TAX ADVICE.

DISCLOSURE OF INFORMATION

THIS INFORMATION MEMORANDUM DOES NOT CONTAIN THE INFORMATION THAT WOULD BE CONTAINED IN A PROSPECTUS OR OTHER DISCLOSURE 
DOCUMENT PREPARED UNDER THE CORPORATIONS ACT. WHILE THIS INFORMATION MEMORANDUM SHOULD BE READ IN ITS ENTIRETY, IT DOES NOT 
CONTAIN ALL THE INFORMATION THAT A PROSPECTIVE INVESTOR MAY REQUIRE IN INVESTIGATING THE SHARES AND THE COMPANY. PROSPECTIVE 
INVESTORS SHOULD CARRY OUT THEIR OWN INDEPENDENT INVESTIGATIONS, ANALYSIS AND OBTAIN INDEPENDENT FINANCIAL, TAXATION AND OTHER 
PROFESSIONAL ADVICE AS NEEDED IN RESPECT OF THE SHARES AND THE COMPANY AND THE INFORMATION REFERRED TO IN THIS INFORMATION 
MEMORANDUM AND OTHER MATTERS THAT MAY BE RELEVANT TO ITS INVESTMENT DECISION. 

EACH PROSPECTIVE INVESTOR CONSIDERING AN INVESTMENT IN THE SHARES MUST MAKE, AND WILL BE TAKEN TO HAVE MADE, ITS OWN INDEPENDENT 
INVESTIGATION AND ANALYSIS OF THE INFORMATION IN THIS INFORMATION MEMORANDUM AND SHOULD CONSULT THEIR OWN ADVISORS BEFORE 
INVESTING IN THE COMPANY.
PROSPECTIVE INVESTORS MAY CONTACT THE COMPANY TO OBTAIN A COPY OF THE COMPANY’S CONSTITUTION.

UNAUTHORISED REPRESENTATIONS

NO PERSON HAS AUTHORITY TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATION IN CONNECTION WITH THE SHARES OR THE COMPANY THAT IS 
NOT CONTAINED IN THE INFORMATION MEMORANDUM. ANY INFORMATION NOT INCORPORATED BY EXPRESS REFERENCE OR SET OUT IN THIS 
INFORMATION MEMORANDUM MAY NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE COMPANY.

RESTRICTIONS

THE DISTRIBUTION OF THIS INFORMATION MEMORANDUM IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW. PERSONS, INTO WHOSE POSSESSION 
THIS INFORMATION MEMORANDUM COMES, ARE REQUIRED, BY THE COMPANY TO INFORM THEMSELVES ABOUT AND TO OBSERVE SUCH RESTRICTIONS. 
THIS INFORMATION MEMORANDUM DOES NOT CONSTITUTE AN OFFER OR INVITATION TO BUY OR SELL SHARES OR OTHER MARKETABLE SECURITIES OF 
THE COMPANY, WHETHER IN AUSTRALIA OR IN ANY OTHER JURISDICTION. 

FORWARD LOOKING STATEMENTS

THIS INFORMATION MEMORANDUM CONTAINS FORWARD-LOOKING STATEMENTS WHICH ARE IDENTIFIED BY WORDS SUCH AS "BELIEVES", "ESTIMATES", 
"EXPECTS", "INTENDS", "MAY", "WILL", "WOULD", "COULD", OR "SHOULD" AND OTHER SIMILAR WORDS THAT INVOLVE RISKS AND UNCERTAINTIES. THESE 
STATEMENTS ARE BASED ON AN ASSESSMENT OF PRESENT ECONOMIC AND OPERATING CONDITIONS, AND ON A NUMBER OF ASSUMPTIONS REGARDING 
FUTURE EVENTS AND ACTIONS THAT, AS AT THE DATE OF THIS INFORMATION MEMORANDUM, ARE EXPECTED TO TAKE PLACE. 

SUCH FORWARD-LOOKING STATEMENTS ARE NOT GUARANTEES OF FUTURE PERFORMANCE AND INVOLVE KNOWN AND UNKNOWN RISKS, 
UNCERTAINTIES, ASSUMPTIONS AND OTHER IMPORTANT FACTORS, MANY OF WHICH ARE BEYOND THE CONTROL OF THE COMPANY, THE DIRECTORS AND 
MANAGEMENT OF THE COMPANY. THE ACTUAL RESULTS AND FUTURE ACHIEVEMENTS MAY BE MATERIALLY DIFFERENT FROM THAT EXPRESSED OR 
IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. INVESTORS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON SUCH FORWARD-LOOKING 
STATEMENTS.

KEY RISK FACTORS ARE DETAILED IN CHAPTER 4 OF THE INFORMATION MEMORANDUM. THESE AND OTHER FACTORS COULD CAUSE ACTUAL RESULTS TO 
DIFFER MATERIALLY FROM THOSE EXPRESSED IN ANY FORWARD-LOOKING STATEMENTS. THE COMPANY CANNOT AND DOES NOT GIVE ASSURANCES THAT 
THE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED IN THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS INFORMATION 
MEMORANDUM WILL ACTUALLY OCCUR AND INVESTORS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON THESE FORWARD-LOOKING STATEMENTS.

ALL SUBSEQUENT WRITTEN AND ORAL FORWARD-LOOKING STATEMENTS ATTRIBUTABLE TO THE COMPANY OR TO PERSONS ACTING ON ITS BEHALF ARE 
EXPRESSLY QUALIFIED IN THEIR ENTIRETY BY THE CAUTIONARY STATEMENTS REFERRED TO ABOVE AND CONTAINED ELSEWHERE IN THE INFORMATION 
MEMORANDUM.
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APPLICATION FOR LISTING

THE COMPANY WILL APPLY TO THE NSX TO BE ADMITTED TO THE OFFICIAL LIST AND FOR QUOTATION OF THE SHARES ON THE NSX. IF GRANTED, OFFICIAL 
QUOTATION WILL COMMENCE AS SOON AS PRACTICABLE. THE FACT THAT THE NSX MAY LIST THE SECURITIES OF THE COMPANY IS NOT TO BE TAKEN IN 
ANY WAY AS AN INDICATION OF THE MERITS OF THE COMPANY OR LISTED SECURITIES. THE NSX TAKES NO RESPONSIBILITY FOR THE CONTENTS OF THE 
INFORMATION MEMORANDUM. IT IS EXPECTED THAT TRADING OF THE SHARES ON THE STOCK MARKET CONDUCTED BY THE NSX WILL COMMENCE AS 
SOON AS PRACTICAL AFTER APPROVAL FOR ADMISSION TO THE OFFICIAL LIST OF THE NSX IS GRANTED AND ALL CONDITIONS (IF ANY) APPLICABLE 
THERETO HAVE BEEN SATISFIED FOR OFFICIAL QUOTATION.

RISK FACTORS

FUTURE PROSPECTIVE INVESTORS SHOULD BE AWARE THAT SUBSCRIBING FOR SHARES IN THE COMPANY INVOLVES A NUMBER OF RISKS. THE KEY RISK 
FACTORS OF WHICH INVESTORS SHOULD BE AWARE ARE SET OUT IN CHAPTER 4 OF THIS INFORMATION MEMORANDUM. THESE RISKS TOGETHER WITH 
OTHER GENERAL RISKS APPLICABLE TO ALL INVESTMENTS IN LISTED SECURITIES NOT SPECIFICALLY REFERRED TO, MAY AFFECT THE VALUE OF THE 
SHARES IN THE FUTURE. ACCORDINGLY, AN INVESTMENT IN THE COMPANY SHOULD BE CONSIDERED SPECULATIVE. INVESTORS SHOULD CONSULT THEIR 
PROFESSIONAL ADVISERS BEFORE DECIDING WHETHER TO APPLY FOR SECURITIES PURSUANT TO THIS PROSPECTUS.

DEFINITIONS

THROUGHOUT THIS INFORMATION MEMORANDUM ABBREVIATIONS AND DEFINED TERMS ARE USED. ABBREVIATIONS AND LEGAL TERMS ARE CONTAINED 
IN THE GLOSSARY IN CHAPTER 14 OF THIS INFORMATION MEMORANDUM (DEFINED TERMS ARE GENERALLY IDENTIFIED BY THE UPPERCASE FIRST 
LETTER).

SUITABILITY OF INVESTMENT AND RISK FACTORS

BEFORE DECIDING TO INVEST IN THE COMPANY BY PURCHASE OF SHARES ON MARKET, FOLLOWING ADMISSION OF THE COMPANY TO THE OFFICIAL LIST 
OF THE NSX, PROSPECTIVE INVESTORS SHOULD READ THIS ENTIRE INFORMATION MEMORANDUM. PROSPECTIVE INVESTORS SHOULD CAREFULLY 
CONSIDER ALL FACTORS IN THE LIGHT OF THEIR PERSONAL CIRCUMSTANCES (INCLUDING FINANCIAL AND TAXATION ISSUES) AND SEEK PROFESSIONAL 
ADVICE FROM THEIR ACCOUNTANT, STOCKBROKER, LAWYER AND OTHER PROFESSIONAL ADVISER BEFORE DECIDING TO INVEST. THE COMPANY IS 
UNABLE TO ADVISE ANY PROSPECTIVE INVESTOR ON THE SUITABILITY OR OTHERWISE OF AN INVESTMENT IN THE COMPANY. FOR SUCH ADVICE, EACH 
PROSPECTIVE INVESTOR MUST CONTACT THEIR OWN INDEPENDENT PROFESSIONAL ADVISER(S).

IF YOU REQUIRE ANY FURTHER INFORMATION PLEASE CONSULT YOUR STOCKBROKER AND OTHER PROFESSIONAL ADVISER.
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Global Development Partners

Disruptive Technology

Developed technology removes the need to have both a laptop/tablet and smartphone for 
ĐŽŵƉƵƟŶŐ�ĂŶĚ�ƚĞůĞƉŚŽŶǇ͘

�ĞǀĞůŽƉĞĚ�ƚĞĐŚŶŽůŽŐǇ�ŝƐ�ƉůĂƞŽƌŵ�ĂŐŶŽƐƟĐ͕�ĐĂŶ�ďĞ�ŝŶƚĞŐƌĂƚĞĚ�ŝŶƚŽ�ĨƵůů�ƌĂŶŐĞ�ŽĨ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�
ĨŽƌŵ�ĨĂĐƚŽƌƐ�ƐƵĐŚ�ĂƐ�ůĂƉƚŽƉƐ͕�ƵůƚƌĂďŽŽŬƐ͕�ƚĂďůĞƚƐ�ĂŶĚ�ŵŝĐƌŽĐŽŵƉƵƚĞƌƐ͘

Government & Industry Support

�ĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŝŶŶŽǀĂƟŽŶ�ƉĂƌƚŶĞƌƐ�ŝŶĐůƵĚĞ�/ŶƚĞůΠ͕��d��ĂŶĚ�KƉƟŽŶ�Es͘

Commercialization of R&D

^ƵĐĐĞƐƐĨƵů�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�ŽĨ�ZΘ�͘

�ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ĚĞǀĞůŽƉĞĚ�ĂƉƉůŝĐĂďůĞ�ƚŽ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĐŽŶƐƵŵĞƌ�ĞůĞĐƚƌŽŶŝĐƐ͘

WƌŽĚƵĐƚƐ�ĚĞǀĞůŽƉĞĚ�ĨĞĂƚƵƌĞ�ƉƌŽƉƌŝĞƚĂƌǇ�ƐŽŌǁĂƌĞ�ŝŶƚĞŐƌĂƟŽŶ�ĂŶĚ�ĐƵƐƚŽŵŝǌĞĚ�'h/͘

New Market Opportunity

WŝŽŶĞĞƌ�ŽĨ�͚dƌƵĞ��ŽŶǀĞƌŐĞŶƚ��ĞǀŝĐĞ͕͛ �Ă�ŶĞǁ�ŵĂƌŬĞƚ�ƐĞŐŵĞŶƚ�ǁŚŝĐŚ�ĐŽŵďŝŶĞƐ�Ă�ĨƵůů�tŝŶĚŽǁƐΠ�
KƉĞƌĂƟŶŐ�^ǇƐƚĞŵ�ĐŽŵƉƵƟŶŐ�ĐĂƉĂďŝůŝƚǇ�ǁŝƚŚ�ƐŵĂƌƚƉŚŽŶĞ�ƚĞůĞƉŚŽŶǇ�ĨƵŶĐƟŽŶƐ͘

�ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ĐĂŶ�ďĞ�ůŝĐĞŶƐĞĚ�ƚŽ�ŽƚŚĞƌ�ĚĞǀŝĐĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ�ƚŽ�ĞŝƚŚĞƌ�ŝŶƚĞŐƌĂƚĞ�Ă�ĨƵůů�
tŝŶĚŽǁƐΠ�KƉĞƌĂƟŶŐ�^ǇƐƚĞŵ�ƚĂďůĞƚͬhůƚƌĂďŽŽŬͬůĂƉƚŽƉ�ǁŝƚŚ�ƚĞůĞƉŚŽŶǇ�ĨƵŶĐƟŽŶƐ͘

ZĞĐŽŐŶŝƟŽŶ�ďǇ�ŐŽǀĞƌŶŵĞŶƚ�ĂŶĚ�ƐĞŵŝ�ŐŽǀĞƌŶŵĞŶƚ�ĞŶƟƟĞƐ�ƚŚƌŽƵŐŚ�ŐƌĂŶƚƐ͕�ŵĞĚŝĂ�ĞǀĞŶƚƐ͕�
ƐĂůĞƐ�ĐŽŶƚƌĂĐƚƐ�ĂŶĚ�ŽƚŚĞƌ�ĐŽůůĂďŽƌĂƟŽŶƐ͘

INVESTMENT HIGHLIGHTS

Rapidly growing industry

dŚĞ�ŐƌŽǁƚŚ�ŽĨ�ƚŚĞ�ŵŽďŝůĞ�ŝŶƚĞƌŶĞƚ�ŚĂƐ�ĐƌĞĂƚĞĚ�Ă�ĐŽŶƟŶƵŽƵƐ�ŶĞĞĚ�ĨŽƌ�ǁŝƌĞůĞƐƐ�ŵŽďŝůĞ�ĚĞǀŝĐĞƐ�
ƚŚĂƚ�ĐĂŶ�ĐŽŶŶĞĐƚ�ƚŽ�ƚŚĞ�ŝŶƚĞƌŶĞƚ�ĨŽƌ�ĐŽŵŵƵŶŝĐĂƟŽŶ͕�ƉƌŽĚƵĐƟǀŝƚǇ�ĂŶĚ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ͘

/ŶĐƌĞĂƐŝŶŐ�ĚĞŵĂŶĚ�ĨŽƌ�ŵŽƌĞ�ƉŽǁĞƌĨƵů�ĂŶĚ�ŝŶƚĞůůŝŐĞŶƚ�ĚĞǀŝĐĞƐ�ƐƉƵƌ�ƚŚĞ�ĐŽŶƟŶƵŽƵƐ�
ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƐŝůŝĐŽŶ�ƚĞĐŚŶŽůŽŐǇ�ĂŶĚ�ŶĞǁ�ƐŽŌǁĂƌĞ�ĂƉƉůŝĐĂƟŽŶƐ͘
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KǀĞƌ�ƚŚĞ�ůĂƐƚ�ϳ�ǇĞĂƌƐ�ǁĞ�ŚĂǀĞ�ƐĞĞŶ�ƚŚĞ�ƐƵĐĐĞƐƐĨƵů�ƚƌĂŶƐĨŽƌŵĂƟŽŶ�ŽĨ��ĚǀĂŶĐĞ�
dĞĐŚ��ŽŵŵƵŶŝĐĂƟŽŶƐ�^ĚŶ��ŚĚ�ŝŶƚŽ�Ă�ƐƵƐƚĂŝŶĂďůĞ�ŐƌŽǁƚŚ�ĐŽŵƉĂŶǇ͘

 
The successful commercial launch of MAGIC™ W3 to the global market marked our coming of 
ĂŐĞ͘� &ŝƌƐƚ�ǁĞ� ƐƵĐĐĞƐƐĨƵůůǇ� ƐĞĐƵƌĞĚ� ƌĞĐŽŐŶŝƟŽŶ� ĨƌŽŵ� ƚŚĞ�ŵĂƌŬĞƚ� ĨŽƌ� ŽƵƌ� ŝŶǀĞŶƟŽŶ͘� EĞǆƚ�ǁĞ�
successfully secured global commercial standards for the MAGIC™ W3 and subsequently came 
ŽƵƌ� ƐƵĐĐĞƐƐĨƵů� ůĂƵŶĐŚ� ĂŶĚ� ƐĂůĞƐ� ŽĨ� ƚŚĞ� ƉƌŽĚƵĐƚ� ƚŽ� ƚŚĞ� ŐůŽďĂů� ŵĂƌŬĞƚ͕� ŝŶ� ƉĂƌƟĐƵůĂƌ� ŝŶ� ƚŚĞ�
h^ͬ�ƵƌŽƉĞ�ŵĂƌŬĞƚƐ͘�dŚĞ�ƉƌŽĚƵĐƚ�ŝŵŵĞĚŝĂƚĞůǇ�ŐĂŝŶĞĚ�ƌĞĐŽŐŶŝƟŽŶ�ĂƐ�ƉƌŽďĂďůǇ�ƚŚĞ�ǁŽƌůĚ Ɛ͛�ϭƐƚ�
Microcomputer with Integrated Telephony.
  
dŚĞ�ƐƵĐĐĞƐƐ�ŽĨ�ƚŚĞ�D�'/�Ρ�tϯ�ŚĂƐ�ǁŽŶ�ƵƐ�ƌĞĐŽŐŶŝƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ŽƵƌ�ŐŽǀĞƌŶŵĞŶƚ�ĂŶĚ�
ŝŶĚƵƐƚƌǇ͘� dŚĞŝƌ� ŚĞůƉ� ĂŶĚ� ĐŽůůĂďŽƌĂƟŽŶ� ĞŶĂďůĞĚ� ƵƐ� ƚŽ� ƐƵĐĐĞƐƐĨƵůůǇ� ĐŽŵƉůĞƚĞ� ŽƵƌ� ƐĞĐŽŶĚ�
ĐŽŵŵĞƌĐŝĂů�ƉƌŽĚƵĐƚ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ�ĂŚĞĂĚ�ŽĨ�ƐĐŚĞĚƵůĞ͘�hŶůŝŬĞ�D�'/�Ρ�tϯ�ǁŚŝĐŚ�ŽŶůǇ�
ƚĂƌŐĞƚƐ� Ăƚ� ƚŚĞ� ŶŝĐŚĞ� �Ϯ�� ŵĂƌŬĞƚ͕� D�'/�Ρ� �ůĂƚĞΡ� ϭϭ� ƚĂƌŐĞƚƐ� ƚŚĞ� ŚƵŐĞ� ĐŽŶƐƵŵĞƌ� ŵĂƌŬĞƚ�
ƐĞŐŵĞŶƚ͘�dŚĞ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ Ɛ͛�ƵŶŝƋƵĞ�ĚĞƐŝŐŶ�ĂŶĚ�ǀĂůƵĞ�ƉƌŽƉŽƐŝƟŽŶ�ƉƵƚƐ�ŝƚ�Ăƚ�Ă�ĐŽŵƉĞƟƟǀĞ�
ĞĚŐĞ�ǀĞƌƐƵƐ�ĂǀĂŝůĂďůĞ�ďƌĂŶĚƐ�ŝŶ�ƚŚĞ�ŐůŽďĂů�ŵĂƌŬĞƚ͘�dŚĞ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ�ŝƐ�ƉŽŝƐĞĚ�ƚŽ�ĞŶĂďůĞ�
the Company to build a global brand name and an entrenched market franchise for the 
Company.
 
dŚĞ�ƐƵĐĐĞƐƐĨƵů�ůŝƐƟŶŐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŽŶ�ƚŚĞ�E^y�ǁŝůů�ƉƌŽǀŝĚĞ�ƵƐ�ǁŝƚŚ�ƚŚĞ�ƐŽůŝĚ�ĨŽƵŶĚĂƟŽŶ�ƚŽ�
ĂĐŚŝĞǀĞ�ŐůŽďĂů�ƐƵĐĐĞƐƐ� ĨŽƌ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ�ĂŶĚ�ŶĞǁ�ƉƌŽĚƵĐƚ� ŝŶŶŽǀĂƟŽŶƐ͘�dŚĞ�ǁŽƌůĚ�ŚĂƐ�
seen the increasing success for smartphones and declining market shares for Desktop PC and 
ůĂƉƚŽƉ͘� dŚŝƐ� ĨŽůůŽǁƐ� ĨƌŽŵ� Ă� ŐůŽďĂů� ůŝĨĞƐƚǇůĞ� ƚƌĞŶĚ� ĂŶĚ� ƉƌĞĨĞƌĞŶĐĞ� ĨŽƌ� ĂŶ� ĞǀĞƌ� ŝŶĐƌĞĂƐŝŶŐůǇ�
ƉŽǁĞƌĨƵů�ŵŽďŝůĞ�ĚĞǀŝĐĞ�ƚŽ�ĞŶĂďůĞ�ƵƐĞƌƐ�ƚŽ�ĐŽŶŶĞĐƚ�ƚŽ�ƚŚĞ�/ŶƚĞƌŶĞƚ�ĨŽƌ�ǁŽƌŬ�ĂŶĚ�ƉůĂǇ͕ �ŽŶ�ƚŚĞ�ŐŽ͘�
�ĞƐƉŝƚĞ�ƚŚĞ�ĞǀĞƌ�ŝŶĐƌĞĂƐŝŶŐ�ƐƵĐĐĞƐƐ�ŽĨ�DŽďŝůĞ�K^�ďĂƐĞĚ��ŶĚƌŽŝĚ�ĂŶĚ�ŝK^�ƐŵĂƌƚƉŚŽŶĞƐ͕�ƚŚĞƐĞ�
ƉƌŽĚƵĐƚƐ�ĐĂŶŶŽƚ�ĐŽŵƉůĞƚĞůǇ�ƌĞƉůĂĐĞ�ƚŚĞ�ĨƵůů�tŝŶĚŽǁƐΠ�K^�ďĂƐĞĚ�ĚĞƐŬƚŽƉ�ĂŶĚ�ůĂƉƚŽƉ�ĨŽƌ�ƌĞĂů�
ƉƌŽĚƵĐƟǀŝƚǇ͘�

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ƵŶŝƋƵĞůǇ�ƉůĂĐĞĚ�ƚŽ�ĨƵůĮů�ƚŚŝƐ�ŵĂƌŬĞƚ�ŶĞĞĚ͘�tĞ�ŚĂǀĞ�ƚŚĞ�ŝŶŶŽǀĂƟŽŶ�ĂŶĚ�ƉƌŽĚƵĐƚ�
ƚŽ�ŵĞĞƚ� ƚŚŝƐ� ƵŶĨƵůĮůůĞĚ� ŶĞĞĚ͘�tĞ� ŚĂǀĞ� ƚŚĞ� ƉĂƚĞŶƚ� ƉĞŶĚŝŶŐ� �ŽƌĞ� dĞĐŚŶŽůŽŐǇ͘�tĞ� ŚĂǀĞ� ƚŚĞ�
ƉƌŽǀĞŶ�ĐŽŵŵĞƌĐŝĂů�ƚƌĂĐŬ�ƌĞĐŽƌĚ͘�KƵƌ�ŶĞǆƚ�ĐŽŵŵĞƌĐŝĂů�ƉƌŽĚƵĐƚ�ĐĂůůĞĚ�ƚŚĞ�D�'/�Ρ�t�YƵĂĚ�ǁŝůů�
ůĞǀĞƌĂŐĞ� ŽŶ� ŽƵƌ� ƉƌŽƉƌŝĞƚĂƌǇ� /ŶƚĞůůĞĐƚƵĂů� WƌŽƉĞƌƚǇ� ƚŽ� ĐƌĞĂƚĞ� ƚŚĞ� ƵůƟŵĂƚĞ� ĐŽŶǀĞƌŐĞĚ�ŵŽďŝůĞ�
ĚĞǀŝĐĞ͘
 
/Ŷ�ĐůŽƐŝŶŐ͕�ǁĞ�ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�ũŽŝŶ�ƵƐ�ĂƐ�ǁĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�Ă�ƐƵĐĐĞƐƐĨƵů�ϮϬϭϰ�ĂŶĚ�ďĞǇŽŶĚ�ǁŚĞŶ�
we will stamp our MAGIC™ brand name in the global market.

Sincerely, 
Your Chairman.
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�ǆĞĐƵƟǀĞ��ŚĂŝƌŵĂŶ�Θ��ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ
Loi Cheng Pheng
 
Dƌ͘ �>Žŝ�ŝƐ�ƚŚĞ��ǆĞĐƵƟǀĞ��ŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĂŶĚ�ŝƐ��ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ�ŽĨ�ƚŚĞ�
�ŽŵƉĂŶǇ�ĂŶĚ��d�͘�,Ğ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽƵŶĚŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ��d��ƐŝŶĐĞ�ŝƚƐ�ŝŶĐĞƉƟŽŶ�ŝŶ�ϮϬϬϱ�ǁŚĞŶ�
�d�� ǁĂƐ� ƉŝŽŶĞĞƌŝŶŐ� ĂŶĚ� ŝŶǀĞŶƟŶŐ� ƚŚĞ� ƚƌƵĞ� ĐŽŶǀĞƌŐĞŶƚ� ĚĞǀŝĐĞƐ� ƚŚĂƚ� ŚŽůĚƐ� ƉĂƚĞŶƚ� ƉĞŶĚŝŶŐ�
ƚĞĐŚŶŽůŽŐǇ� ĨŽƌ� ĐŽŵƉƵƟŶŐ� ǁŝƚŚ� ŝŶƚĞŐƌĂƚĞĚ� ƚĞůĞƉŚŽŶǇ� ƚĞĐŚŶŽůŽŐǇ͘� ,Ğ� ǁĂƐ� ĂůƐŽ� ŽŶĞ� ŽĨ� ƚŚĞ�
ƉŝŽŶĞĞƌƐ�ƚŽ�ƐƚĂƌƚ�ƚŚĞ�sŽ/W�ďƵƐŝŶĞƐƐ�ŝŶ�DĂůĂǇƐŝĂ͘

Dƌ͘ �>Žŝ�ŐƌĂĚƵĂƚĞĚ�ǁŝƚŚ�Ă��ĂĐŚĞůŽƌ��ĞŐƌĞĞ�ŝŶ��ĐŽŶŽŵŝĐƐ͕�ŵĂũŽƌŝŶŐ�ŝŶ��ƵƐŝŶĞƐƐ��ĚŵŝŶŝƐƚƌĂƟŽŶ�
ĨƌŽŵ� ƚŚĞ� hŶŝǀĞƌƐŝƚǇ� DĂůĂǇĂ� ŝŶ� ϭϵϳϯ͘� ,Ğ� ƐƚĂƌƚĞĚ� ŚŝƐ� ĐĂƌĞĞƌ� ŝŶ� ƐĂůĞƐ� ĂŶĚ� ŵĂƌŬĞƟŶŐ� ǁŝƚŚ�
ŵƵůƟŶĂƟŽŶĂů�ĐŽŵƉĂŶŝĞƐ�ǁŚĞƌĞ�ŚĞ�ŚĂĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůĞĂƌŶ�ĂŶĚ�ƚŽ�ĐŽŶƚƌŝďƵƚĞ͕�ĂŶĚ�ůĂƚĞƌ�
ŽŶ�ƚŽ�ůĞĂĚ�ŝŶ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ŶƵŵĞƌŽƵƐ�ĂĐƟǀŝƟĞƐ�ƚŚĂƚ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ŐƌŽǁƚŚ�ŽĨ�ƚŚĞ�
ĐŽŵƉĂŶŝĞƐ͘�,Ğ�ƐƵĐĐĞƐƐĨƵůůǇ�ĂƐƐŝƐƚĞĚ�Ă�,ŽŶŐ�<ŽŶŐ�ďĂƐĞĚ��ĂŶĂĚŝĂŶ�ĐŽŵƉĂŶǇ�ŝŶ�ĚĞǀĞůŽƉŝŶŐ�ƚŚĞŝƌ�
ƚĞůĞĐŽŵŵƵŶŝĐĂƟŽŶ�ďƵƐŝŶĞƐƐ͕� ĂŶĚ� ŝĚĞŶƟĮĞĚ� ƚŚĞ�EDd�ϰϱϬ� ƌĂĚŝŽ� ƐƉĞĐƚƌƵŵ��ĞůůƵůĂƌ� ďƵƐŝŶĞƐƐ�
ŽƉƉŽƌƚƵŶŝƚǇ�ŝŶ��ŚŝŶĂ͘�,Ğ�ŶĞŐŽƟĂƚĞĚ�ǁŝƚŚ�Ă��ĞŶŵĂƌŬ�EDd�ϰϱϬ��ĞůůƵůĂƌ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ƉƌŽǀŝĚĞƌ�
ƚŽ�ĚĞƐŝŐŶ�Ă�ƉƌŽƉƌŝĞƚĂƌǇ�ůŽǁ�ĐŽƐƚ�EDd�ϰϱϬ��ĞůůƵůĂƌ�ƐǇƐƚĞŵ�ĨŽƌ�ƚŚĞ�ĐŽŵƉĂŶǇ͕ �ĂŶĚ�ŝŶƐƚĂůůĞĚ�ŝƚ�ŝŶ�
ƐĞǀĞƌĂů��ŚŝŶĂ Ɛ͛�ƉƌŽǀŝŶĐĞƐ͘

Dƌ͘ � >Žŝ� ŚĂƐ� ŐƵŝĚĞĚ� ĂŶĚ� ƚƌĂŶƐĨŽƌŵĞĚ� ƚŚĞ� ĐŽŵƉĂŶǇ� ĨƌŽŵ� ĂŶ� ZΘ�� ďĂƐĞĚ� ďĂĐŬŐƌŽƵŶĚ� ƚŽ� ŝƚƐ�
ƉƌĞƐĞŶƚ� ƐƚĂƚƵƐ� ǁŝƚŚ� ŝŶŶŽǀĂƟǀĞ� ƚĞĐŚŶŽůŽŐǇ� ƉƌŽĚƵĐƚƐ� ƚŚĂƚ� ĂƌĞ� ĐŽŵŵĞƌĐŝĂůůǇ� ǀŝĂďůĞ� ŝŶ� ƚŚĞ�
ŝŶƚĞƌŶĂƟŽŶĂů� ƚĞĐŚ�ŵĂƌŬĞƚ͘�tŝƚŚ�ŵŽƌĞ� ƚŚĂŶ� ϯϬ� ǇĞĂƌƐ� ĞǆƉĞƌŝĞŶĐĞƐ� ŝŶ� ƐĂůĞƐ�Θ�ŵĂƌŬĞƟŶŐ� ĂŶĚ�
ďƵƐŝŶĞƐƐ�ĚĞĂůŝŶŐ�ŝŶ�ƚŚĞ�ƚĞůĞĐŽŵŵƵŶŝĐĂƟŽŶ�ƐĞĐƚŽƌ͕ �Dƌ͘ �>Žŝ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ůĞĂĚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ƚŽ�
ĂĐŚŝĞǀĞ�ŐƌĞĂƚĞƌ�ŚĞŝŐŚƚƐ�ǁŝƚŚ�ŵŽƌĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ƉƌŽĚƵĐƚ� ŝŶŶŽǀĂƟŽŶƐ�ĂŶĚ�ƚĞĐŚŶŽůŽŐǇ͕ �ĂŶĚ�ƚŽ�
ĂƩƌĂĐƚ�ŐůŽďĂů� ŝŶǀĞƐƚŵĞŶƚ�ĂŶĚ� ŝŶĐƌĞĂƐĞ� ƚŚĞ�ǀĂůƵĞ�ŽĨ� ƚŚĞ�ĐŽŵƉĂŶǇ� ŝŶ� ƚŚĞ� ĨŽƌĞǀĞƌ�ĐŚĂůůĞŶŐŝŶŐ�
ƚĞĐŚ�ŝŶĚƵƐƚƌǇ͘

Dƌ͘ �>Žŝ�ŝƐ�Ă��ƌŝƟƐŚ�EĂƟŽŶĂů͕�ĂŐĞ�ϲϰ͘
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�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�Θ��ŚŝĞĨ�KƉĞƌĂƟŽŶƐ�KĸĐĞƌ
Lee Gim Keong
 
Dƌ͘ �>ĞĞ�ŝƐ�ĂŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĂŶĚ��ŚŝĞĨ�KƉĞƌĂƟŽŶƐ�KĸĐĞƌ͘ �Dƌ͘ �>ĞĞ�
ŚĂƐ�ŵŽƌĞ�ƚŚĂŶ�Ϯϵ�ǇĞĂƌƐ�ŽĨ�ŽƉĞƌĂƟŽŶ�ĞǆƉĞƌŝĞŶĐĞ͕�ŝŶǀŽůǀŝŶŐ�ĨĂĐƚŽƌǇ�ŽƉĞƌĂƟŽŶƐ͕�ƉĂƌƟĐƵůĂƌůǇ�ŝŶ�
WƌŽĐƵƌĞŵĞŶƚ͕�YƵĂůŝƚǇ��ŽŶƚƌŽů͕��ŽƐƚ��ŽŶƚƌŽů�;ŝŶĐůƵĚŝŶŐ��ŶŐŝŶĞĞƌŝŶŐ�s�ͬs�Ϳ�ĂŶĚ�DĂŶƵĨĂĐƚƵƌŝŶŐ͘�
,Ğ�ŝƐ�Ă�ĐŽͲŝŶǀĞŶƚŽƌ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ƉĂƚĞŶƚ͘

,Ğ�ǁĂƐ�ĂƩĂĐŚĞĚ�ƚŽ�WĂŶĂƐŽŶŝĐ�'ƌŽƵƉ�DĂůĂǇƐŝĂ� ĨŽƌ�Ă� ƚŽƚĂů�ŽĨ�Ϯϭ�ǇĞĂƌƐ� ŝŶ�ǁŚŝĐŚ�ƟŵĞ�ŚĞ�ǁĂƐ�
ĂǁĂƌĚĞĚ�ŶƵŵĞƌŽƵƐ�ĂǁĂƌĚƐ�ĨŽƌ�ŚŝƐ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ Ɛ͛�ŐƌŽǁƚŚ�ĂŶĚ�ĞǆƉĂŶƐŝŽŶ͘�,Ğ�
ǁĂƐ� ƚƌĂŝŶĞĚ� ŝŶ� :ĂƉĂŶ� ;DĂƚƐƵƐŚŝƚĂ� KǀĞƌƐĞĂƐ� dƌĂŝŶŝŶŐ� �ĞŶƚƌĞ� Ͳ� KƐĂŬĂͿ� ĂŶĚ� ^ŝŶŐĂƉŽƌĞ� ;�ƐŝĂ�
DĂƚƐƵƐŚŝƚĂ� Ͳ� ^ŝŶŐĂƉŽƌĞͿ� ŽŶ� ǀĂƌŝŽƵƐ� &ĂĐƚŽƌǇ� KƉĞƌĂƟŽŶ� ĂŶĚ�DĂŶĂŐĞŵĞŶƚ� ĐŽŶƚƌŽů� ƐŬŝůůƐ� ĂŶĚ�
ŵĞƚŚŽĚŽůŽŐǇ͘��ƵƌŝŶŐ�ŚŝƐ� ƚĞŶƵƌĞ� ŝŶ�WĂŶĂƐŽŶŝĐ�'ƌŽƵƉ͕�ŚĞ�ĂůƐŽ�ďƵŝůƚ�ŚŝƐ�ĞǆƉĞƌŝĞŶĐĞ�ĨƵƌƚŚĞƌ�ďǇ�
ďĞŝŶŐ� ƚŚĞ� �ŚĂŝƌŵĂŶ� ͬ� sŝĐĞ� �ŚĂŝƌŵĂŶ� ŽĨ� ǀĂƌŝŽƵƐ� ƐƵďͲŐƌŽƵƉƐ͕� ƐƵĐŚ� ĂƐ� ƚŚĞ� ^ĂĨĞƚǇ� �ŽŵŵŝƩĞĞ�
ŐƌŽƵƉ͕� &ŝƌĞ� &ŝŐŚƟŶŐ� �ŽŵŵŝƩĞĞ� ŐƌŽƵƉ͕� sĞŶĚŽƌ� �ǀĂůƵĂƟŽŶ� ĂŶĚ� ^ĞůĞĐƟŽŶ� 'ƌŽƵƉ� ĂŶĚ� �ŽƐƚ�
�ŽŶƚƌŽů�dĞĂŵ͘�,Ğ�ǁĂƐ�ĂůƐŽ�Ă� ƌĞŐƵůĂƌ� ƚƌĂŝŶĞƌ� ĨŽƌ� ƚŚĞ�ĐŽŵƉĂŶǇ Ɛ͛�ǀĂƌŝŽƵƐ�WƌŽĐƵƌĞŵĞŶƚ�ƚĞĂŵƐ͕�
ĞƐƉĞĐŝĂůůǇ�ŽŶ�/ŶǀĞŶƚŽƌǇ��ŽŶƚƌŽů�ƐǇƐƚĞŵ�ƉƌĂĐƟƐĞƐ�ŝŶ�ĨĂĐƚŽƌǇ�ĞŶǀŝƌŽŶŵĞŶƚ͘�,Ğ�ŝƐ�Ă�ƌĞŐƵůĂƌ�/ŶǀŝƚĞĚ�
'ƵĞƐƚ�^ƉĞĂŬĞƌ�ŽŶ�^ĂĨĞƚǇ�ŝŶ�tŽƌŬ�WůĂĐĞƐ�ĨŽƌ�ƚŚĞ�DĂůĂǇƐŝĂŶ�EĂƟŽŶĂů�/ŶƐƟƚƵƚĞ�ŽĨ�KĐĐƵƉĂƟŽŶĂů͕�
^ĂĨĞƚǇ�ĂŶĚ�,ĞĂůƚŚ�ŽƌŐĂŶŝƐĂƟŽŶ�;E/K^,Ϳ͘

Dƌ͘ �>ĞĞ�ǁĂƐ�ƚŚĞ�ůŽĐĂů�KƉĞƌĂƟŽŶƐ��ŝƌĞĐƚŽƌ�ŽĨ�ĂŶ�ŝŶƚĞƌŶĂƟŽŶĂů�ƌĞƚĂŝůŝŶŐ�ĐŽŵƉĂŶǇ�ĨŽƌ�ϯ�ǇĞĂƌƐ͘�,Ğ�
ĨŽƵŶĚĞĚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�DĂůĂǇƐŝĂ�ĂŶĚ�ůĂƚĞƌ�ŝƚ�ǁĂƐ�ƐŽůĚ�ƚŽ�Ă�ƉĂƌƚŶĞƌ�ǁŚĞŶ�ŚĞ�ĚĞĐŝĚĞĚ�ƚŽ�ũŽŝŶ�
�d��ĂƐ�ŝƚƐ��ŚŝĞĨ�KƉĞƌĂƟŶŐ�KĸĐĞƌ͘ �tŝƚŚ�ŚŝƐ�ĞǆƉĞƌŝĞŶĐĞ͕�ŚĞ�ĐƵƌƌĞŶƚůǇ�ŽǀĞƌƐĞĞƐ�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�
ŵĂŶĂŐĞŵĞŶƚ�ŝŶ�ƚŚĞ�ZĞƐĞĂƌĐŚ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ͕�DĂŶƵĨĂĐƚƵƌŝŶŐ͕�WƌŽĐƵƌĞŵĞŶƚ�ĂŶĚ�DĂƌŬĞƟŶŐ�
ƵŶŝƚ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘

Dƌ͘ �>ĞĞ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϰϵ͘
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�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�Θ��ŚŝĞĨ�dĞĐŚŶŽůŽŐǇ�KĸĐĞƌ
Loi Yeow Koon, Jonathan
 
Dƌ͘ �>Žŝ�ŝƐ�ĂŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĂŶĚ��ŚŝĞĨ�dĞĐŚŶŽůŽŐǇ�KĸĐĞƌ͘ �,Ğ�ŝƐ�ŽŶĞ�
ŽĨ�ƚŚĞ�ĨŽƵŶĚŝŶŐ�ŵĞŵďĞƌƐ�ŽĨ��d�͕�ĂŶĚ� ŝƐ�ƚŚĞ�ĂƵƚŚŽƌ�ĂŶĚ�ĐŽͲŝŶǀĞŶƚŽƌ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŽƌĞ�
dĞĐŚŶŽůŽŐǇ�ƉĂƚĞŶƚ͘

Dƌ͘ �>Žŝ�ŐƌĂĚƵĂƚĞĚ�ĨƌŽŵ��ƐŝĂ�WĂĐŝĮĐ�/ŶƐƟƚƵƚĞ�ŽĨ�/ŶĨŽƌŵĂƟŽŶ�dĞĐŚŶŽůŽŐǇ�;�W//dͿ�ŝŶ��ŽŵƉƵƟŶŐ�
ĂŶĚ�/ŶĨŽƌŵĂƟŽŶ�dĞĐŚŶŽůŽŐǇ͘�,Ğ�ŝƐ�ƐŽůĞůǇ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĐƌĞĂƟŶŐ�ĂŶ�ŝŶŶŽǀĂƟǀĞ�ǀŝƌƚƵĂů�ŝŶƚĞƌĨĂĐĞ�
ƐŽŌǁĂƌĞ� ĂƉƉůŝĐĂƟŽŶ� ĨŽƌ� Ă� ^ŝŶŐĂƉŽƌĞ� ĂŶĚ� DĂůĂǇƐŝĂŶ� ďĂƐĞĚ� 'W^� ^ŽŌǁĂƌĞ� �ŽŵƉĂŶǇ͘� dŚŝƐ�
ĐŽŵƉĂŶǇ�ǁĂƐ�ůĂƚĞƌ�ĂĐƋƵŝƌĞĚ�ďǇ�Ă�ŵƵůƟŶĂƟŽŶĂů�ĐŽŵƉĂŶǇ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚŝƐ�ƐŽŌǁĂƌĞ͘�>ĂƚĞƌ�ŽŶ͕�ŚĞ�
ǁĂƐ� ƚŚĞŶ� ƚŚĞ� ǁĞď� ĚĞǀĞůŽƉŵĞŶƚ� ŚĞĂĚ� ĨŽƌ� ŽŶĞ� ŽĨ� ƚŚĞ� ůĞĂĚŝŶŐ� ƉŽƐƚͲƉƌŽĚƵĐƟŽŶ� ŚŽƵƐĞƐ� ŝŶ�
DĂůĂǇƐŝĂ͘

^ŝŶĐĞ�ĨŽƌŵĂƟŽŶ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͕ �ŚĞ�ŚĂƐ�ůĞĚ�Ăůů�ŶĞǁ�ƉƌŽĚƵĐƚƐ�ĐŽŶĐĞƉƚ�ĂŶĚ�ƚĞĐŚŶŽůŽŐǇ�ĚŝƌĞĐƟŽŶ͘�
,Ğ�ĐŽŶĐĞƉƚƵĂůŝǌĞĚ�ƚŚĞ�͞dƌƵĞ��ŽŶǀĞƌŐĞŶƚ��ĞǀŝĐĞ͟�ĂŶĚ�D�'/�Ρ�ďƌĂŶĚ�ƉƌŽĚƵĐƚ�ůŝŶĞ͘�Dƌ͘ �>Žŝ�ŚĂƐ�
ĞǆƚĞŶƐŝǀĞ� ŬŶŽǁůĞĚŐĞ� ĂŶĚ� ĞǆƉĞƌŝĞŶĐĞ� ŝŶ� ŚĂƌĚǁĂƌĞ� ĂŶĚ� ƐŽŌǁĂƌĞ� ƵƐĞƌ� ŝŶƚĞƌĨĂĐĞƐ͕� ƵƐĞƌ�
ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĮƌĞǁĂůů�ƐǇƐƚĞŵƐ͘�,ŝƐ�ŽƚŚĞƌ�ĞǆƉĞƌŝĞŶĐĞƐ�ŝŶĐůƵĚĞ�ĚĞǀĞůŽƉŝŶŐ�ĐƵƐƚŽŵŝǌĞĚ�ĮƌĞǁĂůů�
ƐŽŌǁĂƌĞ�ĂŶĚ�ĐŽŶƐƵůƟŶŐ�ĨŽƌ�ƐŽŌǁĂƌĞ�ĐŽŵƉĂŶŝĞƐ͘�,ŝƐ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ĞǆƉĞƌƟƐĞ�ŝŶ�ŝŶĨŽƌŵĂƟŽŶ�
ƚĞĐŚŶŽůŽŐǇ͕ � ƐŽŌǁĂƌĞ� ĂŶĚ� ŚĂƌĚǁĂƌĞ� ĐŽŵƉƵƟŶŐ� ŚĂƐ� ĐŽŶƚƌŝďƵƚĞĚ� ŐƌĞĂƚůǇ� ƚŽ� ƚŚĞ� ƐƵĐĐĞƐƐ� ŝŶ�
ƌĞĂůŝǌŝŶŐ�ĨƌŽŵ�ĐŽŶĐĞƉƚ�ƚŽ�ƌĞĂůŝƚǇ�ƚŚĞ�ŝŶŶŽǀĂƟǀĞ�ƉƌŽĚƵĐƚƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘

Dƌ͘ �>Žŝ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϯϰ͘



 

 

BOARD OF DIRECTORS3CHAPTER

ADVANCETC LIMITED INFORMATION MEMORANDUM

/ŶĚĞƉĞŶĚĞŶƚ�EŽŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ
Cho Chee Tuck
 
Dƌ͘ ��ŚŽ�ŝƐ�ĂŶ�ŝŶĚĞƉĞŶĚĞŶƚ�EŽŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ�ŽŶ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘�,Ğ�ŽďƚĂŝŶĞĚ�/�WD�
,ŝŐŚĞƌ� �ŝƉůŽŵĂ� ;h<Ϳ͕� ^ǇƐƚĞŵĂƟĐ� ,ŝŐŚĞƌ� �ŝƉůŽŵĂ͕� ĂŶĚ� E��� �ŝƉůŽŵĂ� ;h<Ϳ� ŝŶ� �ŽŵƉƵƟŶŐ�
�ŽŵƉƵƚĞƌ� ^ƚƵĚŝĞƐ͘�,Ğ� ŝƐ� ĂůƐŽ� ĂŶ� ĂƐƐŽĐŝĂƚĞ�ŵĞŵďĞƌ�ŽĨ� ƚŚĞ� /ŶƐƟƚƵƚĞ� ŽĨ� ƚŚĞ�DĂŶĂŐĞŵĞŶƚ� ŽĨ�
/ŶĨŽƌŵĂƟŽŶ�^ǇƐƚĞŵ͘
Dƌ͘ ��ŚŽ�ǁŽƌŬĞĚ�ǁŝƚŚ�^ŝŵĞ��ĂƌďǇ�WůĂŶƚĂƟŽŶ�^ĚŶ��ŚĚ�ĂƐ�Ă�^ĞŶŝŽƌ��ǆĞĐƵƟǀĞ�ŝŶ�ƚŚĞ�&ŝŶĂŶĐĞ�/d�
ĚŝǀŝƐŝŽŶ� ĨƌŽŵ� ϮϬϬϳ� ƚŽ� ϮϬϭϯ͖� ŚĞ� ŚĂƐ� ŵĂŶĂŐĞĚ� ďŝŽͲŵĞƚƌŝĐ� ƐŽůƵƟŽŶƐ͕� ĂŶĚ� tĞŝŐŚďƌŝĚŐĞ�
ƐĞĐƵƌŝƚǇͲďĂƐĞĚ�ƵƐĞƌ�ĂƵƚŚĞŶƟĐĂƟŽŶ�ƐǇƐƚĞŵ�ƉƌŽũĞĐƚ͘�,Ğ�ĂůƐŽ�ŝŶĐŽƌƉŽƌĂƚĞĚ�YZ�ĐŽĚĞ�ĐĂƉƚƵƌĞ�ŽĨ�
ĐŽŶƐŝŐŶŵĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƉůĂŶƚĂƟŽŶ�ŵĞƌĐŚĂŶĚŝǌĞ�ƚŽ�ŵŝůůƐ�ĂŶĚ�ƌĞĮŶĞƌŝĞƐ�ǁŚŝĐŚ�ŚĞůƉĞĚ�ŝŶ�
ĨƌĂƵĚ�ƉƌĞǀĞŶƟŽŶ͘
WƌŝŽƌ�ƚŽ�ƚŚĂƚ͕�Dƌ͘ ��ŚŽ�ǁĂƐ�ĞŵƉůŽǇĞĚ�ďǇ�<ƵŵƉƵůĂŶ�'ƵƚŚƌŝĞ��ĞƌŚĂĚ�ĂƐ�Ă�^ĞŶŝŽƌ�^ǇƐƚĞŵƐ��ŶĂůǇƐƚ�
ĨƌŽŵ� ϭϵϴϭ� ƚŽ� ϮϬϬϳ͖� ŚĞ� ĚĞƉůŽǇĞĚ�DŝĐƌŽƐŽŌ� �ǆĐŚĂŶŐĞ� ĂŶĚ� /ŶƚĞƌŶĞƚ� /ŶĨŽƌŵĂƟŽŶ� ^ĞƌǀĞƌƐ� ŽŶ�
�ŝƐƚƌŝďƵƚĞĚ�^ĞƌǀĞƌƐ͕�ĂŶĚ�ĚĞǀĞůŽƉĞĚ�Θ�ĚĞƉůŽǇĞĚ�ĮŶĂŶĐŝĂů͕�ƉĂǇƌŽůů͕�ƉůĂŶƚĂƟŽŶ͕�ŽƌĚĞƌ�ƉƌŽĐĞƐƐŝŶŐ͕�
ďŝůůŝŶŐ͕� ŵŝůůͬĨĂĐƚŽƌǇ� ƉƌŽĚƵĐƟŽŶ� ĂŶĚ� ǁĞŝŐŚďƌŝĚŐĞ� ĂƉƉůŝĐĂƟŽŶ� ƐŽůƵƟŽŶƐ� ǁŝƚŚ� ^Y>� ƐĞƌǀĞƌ͕ � D^�
�ĐĐĞƐƐ�ĂŶĚ�sŝƐƵĂů��ĂƐŝĐ͘

Dƌ͘ ��ŚŽ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϱϯ͘



 

 

BOARD OF DIRECTORS3CHAPTER

ADVANCETC LIMITED INFORMATION MEMORANDUM

/ŶĚĞƉĞŶĚĞŶƚ�EŽŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ
Cho Chee Seng
 
Dƌ͘ � �ŚŽ� ŝƐ� ĂŶ� /ŶĚĞƉĞŶĚĞŶƚ� EŽŶ� �ǆĞĐƵƟǀĞ� �ŝƌĞĐƚŽƌ� ŽŶ� ƚŚĞ� �ŽĂƌĚ� ŽĨ� �ŝƌĞĐƚŽƌƐ͕� ĂŶĚ� ŝƐ� ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ� ZĞƐŝĚĞŶƚ� �ŝƌĞĐƚŽƌ͘ � ,Ğ� ŐƌĂĚƵĂƚĞĚ� ǁŝƚŚ� Ă� dĞĐŚŶŝĐŝĂŶ� �ŝƉůŽŵĂ� ŝŶ� DĞĐŚĂŶŝĐĂů�
�ŶŐŝŶĞĞƌŝŶŐ�ĨƌŽŵ�^ŝŶŐĂƉŽƌĞ�WŽůǇƚĞĐŚŶŝĐ�ŝŶ�ϭϵϴϱ͘

Dƌ͘ � �ŚŽ� ŝƐ� ĂŶ� �ŶŐŝŶĞĞƌ� ďǇ� ƉƌŽĨĞƐƐŝŽŶ͕� ĂŶĚ� ŚĂƐ� ŵŽƌĞ� ƚŚĂŶ� ϮϮ� ǇĞĂƌƐ� ŽĨ� ĞǆƉĞƌŝĞŶĐĞ� ŝŶ� ƚŚĞ�
ĞŶŐŝŶĞĞƌŝŶŐ�ĮĞůĚ�ĞƐƉĞĐŝĂůůǇ�ŝŶ�ƚŚĞ�Žŝů�ĂŶĚ�ŐĂƐ�ƐĞĐƚŽƌ͘ �,Ğ�ŚĂƐ�ďĞĞŶ�ƚŚĞ�ƐĞŶŝŽƌ�ƉƌŽũĞĐƚ�ĞŶŐŝŶĞĞƌ�
ĨƌŽŵ�ϮϬϭϬ�ƚŽ�ϮϬϭϮ�ĨŽƌ��ƵƐƚƌĂůŝĂ�&ůƵŝĚƐ�,ĂŶĚůŝŶŐ�WƚǇ�>ƚĚ�ǁŚŽ�ŚĂƐ�ďƵƐŝŶĞƐƐ�ŝŶ�ĚĞƐŝŐŶ�ĂŶĚ�ďƵŝůĚ�
ƋƵĂůŝƚǇ�ƐŬŝĚ�ďĂƐĞĚ�ŵŽĚƵůĂƌ�ƉƌŽĐĞƐƐ�ŵĞƚĞƌŝŶŐ�ĂŶĚ�ƚƌĂŶƐĨĞƌƌŝŶŐ�ĨĂĐŝůŝƟĞƐ�ŝŶĐŽƌƉŽƌĂƟŶŐ�ƉŝƉĞůŝŶĞƐ͕�
ƉƵŵƉƐ͕�ĮůƚĞƌƐ�ĂŶĚ�ŝŶƐƚƌƵŵĞŶƚĂƟŽŶ�ĨŽƌ�ƚŚĞ�Žŝů�Θ�ŐĂƐ�ĂŶĚ�ŵŝŶŝŶŐ�ŝŶĚƵƐƚƌŝĞƐ͘

Dƌ͘ � �ŚŽ� ĂůƐŽ�ǁŽƌŬĞĚ� ĨŽƌ� WƌŽĐĞƐƐ� 'ƌŽƵƉ� WƚǇ� >ƚĚ� ĂŶĚ� �ŝĂŵŽŶĚ� <ĞǇ� /ŶƚĞƌŶĂƟŽŶĂů� WƚǇ� >ƚĚ� ĂƐ�
WƌŽũĞĐƚ�DĂŶĂŐĞƌ�ĨƌŽŵ�ϮϬϬϱ�ƚŽ�ϮϬϬϵ�ǁŚŝĐŚ�ǁĞƌĞ�ĂůƐŽ�ŝŶǀŽůǀĞĚ�ŝŶ�ĚĞƐŝŐŶ�ĂŶĚ�ďƵŝůƚ�ĨĂĐŝůŝƟĞƐ�ĨŽƌ�
Žŝů� ĂŶĚ� ŐĂƐ� ĂŶĚ� ŵŝŶŝŶŐ� ŝŶĚƵƐƚƌŝĞƐ͘� ,Ğ� ǁĂƐ� ĞŵƉůŽǇĞĚ� ďǇ� ^ƵŵŝƚŽŵŽ� �ŚĞŵŝĐĂů� �ŶŐŝŶĞĞƌŝŶŐ�
�ŽŵƉĂŶǇ�>ŝŵŝƚĞĚ�ŝŶ�̂ ŝŶŐĂƉŽƌĞ�ĂƐ��ĞƉƵƚǇ�DĂŶĂŐĞƌ�ĨƌŽŵ�ϭϵϵϮ�ƚŽ�ϮϬϬϱ�ǁŚĞƌĞ�ƚŚĞ��ŽŵƉĂŶǇ�ǁĂƐ�
ƚŚĞ� �W�D� ĐŽŶƐƵůƚĂŶƚ� ŝŶǀŽůǀĞĚ� ŝŶ� ƚŚĞ� ĚĞƐŝŐŶ� ĂŶĚ� ďƵŝůĚ� ŽĨ� ďŽƚŚ� �ƌŽǁŶĮĞůĚ� ĂŶĚ� 'ƌĞĞŶĮĞůĚ�
ƉƌŽĐĞƐƐ�ĨĂĐŝůŝƟĞƐ�ĨŽƌ�ƚŚĞ�Žŝů�ĂŶĚ�ŐĂƐ�ŝŶĚƵƐƚƌǇ͘

Dƌ͘ ��ŚŽ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ĂŐĞ�ϱϲ͘



 

 

BOARD OF DIRECTORS3CHAPTER

ADVANCETC LIMITED INFORMATION MEMORANDUM

/ŶĚĞƉĞŶĚĞŶƚ�EŽŶ��ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ
Tan Keng Yaw, William
 
Dƌ͘ � dĂŶ� ŝƐ� ĂŶ� /ŶĚĞƉĞŶĚĞŶƚ� EŽŶ� �ǆĞĐƵƟǀĞ� �ŝƌĞĐƚŽƌ� ŽŶ� ƚŚĞ� �ŽĂƌĚ� ŽĨ� �ŝƌĞĐƚŽƌƐ͕� ĂŶĚ� ŝƐ� ƚŚĞ�
�ƵƐƚƌĂůŝĂŶ� ZĞƐŝĚĞŶƚ� �ŝƌĞĐƚŽƌ͘ � Dƌ͘ � dĂŶ� ĞĂƌŶĞĚ� ŚŝƐ� �ĂĐŚĞůŽƌ� ŽĨ� �ŽŵŵĞƌĐĞ� ĚĞŐƌĞĞ� ĨƌŽŵ� ƚŚĞ�
hŶŝǀĞƌƐŝƚǇ�ŽĨ�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�ĂŶĚ�ďĞĐĂŵĞ�ĂŶ�ĂƐƐŽĐŝĂƚĞ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�/ŶƐƟƚƵƚĞ�ŽĨ�
�ŚĂƌƚĞƌĞĚ��ĐĐŽƵŶƚĂŶƚƐ͘�

Dƌ͘ �dĂŶ�ŚĂƐ�ďĞĞŶ�ŝŶ��ŚĂƌƚĞƌĞĚ��ĐĐŽƵŶƟŶŐ�ƉƌĂĐƟĐĞ�ĨŽƌ�Ϯϱ�ǇĞĂƌƐ͘�,Ğ�ƐƚĂƌƚĞĚ�ŚŝƐ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�
ŝŶ�ϭϵϵϯ�ǁŚŝĐŚ�ůĂƚĞƌ�ŵĞƌŐĞĚ�ĂŶĚ�ďĞĐĂŵĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�<ĞŶŶĞĚǇ�Θ�dĂŶ͕��ŚĂƌƚĞƌĞĚ��ĐĐŽƵŶƚĂŶƚƐ͘�/Ŷ�
ϮϬϬϲ͕� Dƌ͘ � dĂŶ� ŵŽǀĞĚ� ĨƌŽŵ� ^ǇĚŶĞǇ� ƚŽ� ^ŚĂŶŐŚĂŝ� ƚŚĞŶ� ƚŽ� �ĞŝũŝŶŐ� ŝŶ� ϮϬϬϳ͘� ,Ğ� ǁĂƐ� Ă� ůĞŐĂů�
ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ŽĨ�ĂŶ��ƵƐƚƌĂůŝĂŶ�ĐŽŵƉĂŶǇ͕ �^ŝŐŶĂǀ�WƚǇ�>ƚĚ�ĨƌŽŵ��ĂŶďĞƌƌĂ͕�ǁŚĞƌĞ�ŚĞ�ůŝĂŝƐĞĚ�ǁŝƚŚ�
Ăůů� ŵĂƩĞƌƐ� ďĞƚǁĞĞŶ� ƚŚĞ� ĐŽŵƉĂŶǇ� ĂŶĚ� ŝƚƐ� ĂƉƉŽŝŶƚĞĚ� ĂŐĞŶƚ� ĨƌŽŵ� �ĞŝũŝŶŐ� ĂŶĚ� ĐŽŶƚƌĂĐƚ�
ŵĂŶƵĨĂĐƚƵƌĞƌ�ĨƌŽŵ�dŝĂŶũŝŶ͘�

Dƌ͘ �dĂŶ�ǁĂƐ�ĂůƐŽ�Ă�ĐŽŶƐƵůƚĂŶƚ�ƚŽ�,ŽŬĂǇ�&ŝƚŶĞƐƐ�Θ�/ĐĞ�'ƌŽƵƉ�ŝŶ��ĞŝũŝŶŐ͕�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�ĐŽŵƉĂŶǇ�
ƌĞͲƐƚƌƵĐƚƵƌŝŶŐ�ĂŶĚ�ĮŶĂŶĐŝĂů� ƉůĂŶŶŝŶŐ͘�,ŽŬĂǇ�&ŝƚŶĞƐƐ�Θ� /ĐĞ�'ƌŽƵƉ�ǁĂƐ�ŽƉĞƌĂƟŶŐ� ƚŚĞ�ďŝŐŐĞƐƚ�
ĐŚĂŝŶ�ŽĨ�ĮƚŶĞƐƐ�ĐůƵďƐ�ĂŶĚ�ƌĞĐƌĞĂƟŽŶĂů�ŝĐĞ�ƌŝŶŬƐ�ĂƌŽƵŶĚ��ŚŝŶĂ͘�

Dƌ͘ �dĂŶ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ��ƵƐƚƌĂůŝĂ͕�ĂŐĞ�ϱϵ͘



�ĞĨŽƌĞ� ĚĞĐŝĚŝŶŐ� ǁŚĞƚŚĞƌ� Žƌ� ŶŽƚ� ƚŽ� ŝŶǀĞƐƚ� ŝŶ� ƚŚĞ� �ŽŵƉĂŶǇ͕ � ƉƌŽƐƉĞĐƟǀĞ� ŝŶǀĞƐƚŽƌƐ� ƐŚŽƵůĚ�
ĐŽŶƐŝĚĞƌ�ĐĂƌĞĨƵůůǇ�Ăůů�ŽĨ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ĂŶĚ�ƚŚĞ�
ƐƉĞĐŝĮĐ�ƌŝƐŬ�ĨĂĐƚŽƌƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚŝƐ��ŚĂƉƚĞƌ�ďĞůŽǁ�ĂŶĚ�ƌĞĂĐŚ�ƚŚĞŝƌ�ŽǁŶ�ĐŽŶĐůƵƐŝŽŶƐ͕�ďĂƐĞĚ�ŽŶ�
ƚŚĞŝƌ�ŽǁŶ� ũƵĚŐŵĞŶƚ�ĂŶĚ�ƵƉŽŶ�ĂĚǀŝĐĞ� ĨƌŽŵ�ƐƵĐŚ�ĮŶĂŶĐŝĂů͕� ůĞŐĂů�ĂŶĚͬŽƌ� ƚĂǆ�ĂĚǀŝƐĞƌƐ�ĂƐ� ƚŚĞǇ�
ŚĂǀĞ�ĚĞĞŵĞĚ�ŶĞĐĞƐƐĂƌǇ͕ �ƉƌŝŽƌ�ƚŽ�ŵĂŬŝŶŐ�ĂŶǇ�ŝŶǀĞƐƚŵĞŶƚ�ĚĞĐŝƐŝŽŶƐ͘

/Ĩ� ĂŶǇ� ŽĨ� ƚŚĞ� ƌŝƐŬƐ� ĚĞƐĐƌŝďĞĚ� ďĞůŽǁ� ŵĂƚĞƌŝĂůŝǌĞ͕� ŝŶĚŝǀŝĚƵĂůůǇ� Žƌ� ƚŽŐĞƚŚĞƌ� ǁŝƚŚ� ŽƚŚĞƌ�
ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕� ƚŚĞǇ�ŵĂǇ�ŚĂǀĞ� Ă�ŵĂƚĞƌŝĂů� ĂĚǀĞƌƐĞ� ĞīĞĐƚ� ŽŶ� ƚŚĞ�'ƌŽƵƉ Ɛ͛� ďƵƐŝŶĞƐƐ͕� ĮŶĂŶĐŝĂů�
ĐŽŶĚŝƟŽŶ͕�ŽƉĞƌĂƟŶŐ�ƌĞƐƵůƚƐ�ĂŶĚͬŽƌ�ĐĂƐŚ�ŇŽǁ͕�ǁŚŝĐŚ͕�ŝŶ�ƚƵƌŶ͕�ŵĂǇ�ĐĂƵƐĞ�Ă�ĚĞĐůŝŶĞ�ŝŶ�ƚŚĞ�ǀĂůƵĞ�
ĂŶĚ�ƚƌĂĚŝŶŐ�ƉƌŝĐĞ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ͘

dŚĞ� ƌŝƐŬƐ� ĂŶĚ� ƵŶĐĞƌƚĂŝŶƟĞƐ� ĚĞƐĐƌŝďĞĚ� ďĞůŽǁ� ĂƌĞ� ŶŽƚ� ƚŚĞ� ŽŶůǇ� ŽŶĞƐ� ĨĂĐĞĚ� ďǇ� ƚŚĞ� 'ƌŽƵƉ͘��
�ĚĚŝƟŽŶĂů� ƌŝƐŬƐ� ĂŶĚ� ƵŶĐĞƌƚĂŝŶƟĞƐ� ǁŚŝĐŚ� ƚŚĞ� �ŽŵƉĂŶǇ� ĐƵƌƌĞŶƚůǇ� ĚĞĞŵƐ� ŝŵŵĂƚĞƌŝĂů� Žƌ� ŶŽƚ�
ƉƌĞƐĞŶƚůǇ�ŬŶŽǁŶ�ŵĂǇ�ĂůƐŽ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ĂĚǀĞƌƐĞ�ĞīĞĐƚ�ŽŶ�ƚŚĞ�'ƌŽƵƉΖƐ�ďƵƐŝŶĞƐƐ͕�ĮŶĂŶĐŝĂů�
ĐŽŶĚŝƟŽŶ͕�ŽƉĞƌĂƟŶŐ�ƌĞƐƵůƚƐ�ĂŶĚͬŽƌ�ĐĂƐŚ�ŇŽǁ͘

dŚĞ�ŽƌĚĞƌ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�ƌŝƐŬƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ďĞůŽǁ�ĂƌĞ�ŶŽƚ�ŝŶƚĞŶĚĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĂŶ�ŝŶĚŝĐĂƟŽŶ�ŽĨ�
ƚŚĞ�ůŝŬĞůŝŚŽŽĚ�ŽĨ�ƚŚĞŝƌ�ŽĐĐƵƌƌĞŶĐĞ�ŶŽƌ�ŽĨ�ƚŚĞŝƌ�ƐĞǀĞƌŝƚǇ�Žƌ�ƐŝŐŶŝĮĐĂŶĐĞ͘���ůů�ŽĨ�ƚŚĞ�ƌŝƐŬ�ĨĂĐƚŽƌƐ�ĂƌĞ�
ĐŽŶƟŶŐĞŶĐŝĞƐ�ǁŚŝĐŚ�ŵĂǇ�Žƌ�ŵĂǇ�ŶŽƚ�ŽĐĐƵƌ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŶŽƚ�ŝŶ�Ă�ƉŽƐŝƟŽŶ�ƚŽ�ĞǆƉƌĞƐƐ�Ă�
ǀŝĞǁ�ŽŶ�ƚŚĞ�ůŝŬĞůŝŚŽŽĚ�ŽĨ�ĂŶǇ�ƐƵĐŚ�ĐŽŶƟŶŐĞŶĐǇ�ŽĐĐƵƌƌŝŶŐ d͘ŚĞƐĞ�ƌŝƐŬƐ�ƐŚŽƵůĚ�ĂůƐŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�
ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĐĂƵƟŽŶĂƌǇ�ƐƚĂƚĞŵĞŶƚ�ƌĞŐĂƌĚŝŶŐ�ĨŽƌǁĂƌĚͲůŽŽŬŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ�ƐĞƚ�ĨŽƌƚŚ�
ŝŵŵĞĚŝĂƚĞůǇ�ƉƌĞĐĞĚŝŶŐ�ƚŚŝƐ��ŚĂƉƚĞƌ͘

dŚĞ�ĨŽůůŽǁŝŶŐ�ƐƵŵŵĂƌǇ�ŽĨ�ZŝƐŬƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�'ƌŽƵƉ�ŝƐ�ŶŽƚ�ŝŶƚĞŶĚĞĚ�ƚŽ�ďĞ�Ă�ƐƵŵŵĂƌǇ�ŽĨ�Ăůů�
ƌŝƐŬƐ� ƚŽ�ǁŚŝĐŚ� ƚŚĞ�'ƌŽƵƉ� ŝƐ� Žƌ�ŵĂǇ� ďĞ� ƐƵďũĞĐƚ͘� WĞƌƐŽŶƐ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� ƚŚĞ� �ŽŵƉĂŶǇ� ƐŚŽƵůĚ�
ĨĂŵŝůŝĂƌŝǌĞ�ƚŚĞŵƐĞůǀĞƐ�ǁŝƚŚ�ƚŚĞ�ĨƵůů�ƚĞǆƚ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝŶĐůƵĚŝŶŐ͕�ǁŝƚŚŽƵƚ�
ůŝŵŝƚĂƟŽŶ͕�Ăůů�ŽĨ�ƚŚĞ�ZŝƐŬ�&ĂĐƚŽƌƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘
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Intellectual Property Rights and Trademark Infringement

The Group’s commercial success is dependent to a certain degree on the Group’s ability to 
ƉƌŽƚĞĐƚ� ƚŚĞ�'ƌŽƵƉ Ɛ͛� ŝŶƚĞůůĞĐƚƵĂů� ƉƌŽƉĞƌƚǇ� ƌŝŐŚƚƐ͘� dŚĞ�'ƌŽƵƉ�ŚĂƐ�ĮůĞĚ� ĨŽƌ� ƚŚĞ� ƌĞŐŝƐƚƌĂƟŽŶ� ŝŶ�
DĂůĂǇƐŝĂ�ĨŽƌ�ϭ�ƉĂƚĞŶƚ�ĂŶĚ�ϯ�ƚƌĂĚĞŵĂƌŬƐ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞ�'ƌŽƵƉ�ĂŐĂŝŶƐƚ�ƚŚŝƌĚ�ƉĂƌƚǇ�ŝŶĨƌŝŶŐĞŵĞŶƚ͘�
/Ŷ� ĂĚĚŝƟŽŶ͕� ƚŚĞ�'ƌŽƵƉ�ǁŝůů� ĂůƐŽ� ĮůĞ� ĂƉƉůŝĐĂƟŽŶƐ� ĨŽƌ� ƚŚĞ�'ƌŽƵƉ Ɛ͛� ƚƌĂĚĞŵĂƌŬ� ĂŶĚ� ƉĂƚĞŶƚƐ͕� ŝĨ�
ŶĞĐĞƐƐĂƌǇ͕ �ŝŶ�ƚŚĞ�ĐŽƵŶƚƌŝĞƐ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�'ƌŽƵƉ�ŝŶƚĞŶĚƐ�ƚŽ�ĞǆƉĂŶĚ�ŝƚƐ�ďƵƐŝŶĞƐƐ�ƉƌĞƐĞŶĐĞ�ƚŽ�ŝŶ�
ƚŚĞ�ĨƵƚƵƌĞ͘�,ŽǁĞǀĞƌ͕ �ĞǆŝƐƟŶŐ�ĐŽƉǇƌŝŐŚƚ͕�ƚƌĂĚĞŵĂƌŬ�ĂŶĚ�ƚƌĂĚĞ�ƐĞĐƌĞƚ�ůĂǁƐ�ĂŶĚ�ŽƚŚĞƌ�ŝŶƚĞůůĞĐƚƵĂů�
ĂŶĚ� ŝŶĚƵƐƚƌŝĂů� ƉƌŽƉĞƌƚǇ� ůĂǁƐ� ĐĂŶ�ŽŶůǇ�ŽīĞƌ� ůŝŵŝƚĞĚ�ƉƌĂĐƟĐĂů� ƉƌŽƚĞĐƟŽŶ͘� dŚĞƌĞ�ŵĂǇ�ĂůƐŽ�ďĞ�
ĚĞůĂǇƐ�ŝŶ�ƚŚĞ�ƚƌĂĚĞŵĂƌŬ�ĂŶĚ�ƉĂƚĞŶƚ�ƌĞŐŝƐƚƌĂƟŽŶ�ƉƌŽĐĞƐƐ�ĂŶĚ�ƚŚĞƌĞ�ĐĂŶ�ďĞ�ŶŽ�ĂƐƐƵƌĂŶĐĞ�ƚŚĂƚ�
ƐƵĐŚ�ĂƉƉůŝĐĂƟŽŶƐ�ǁŝůů�ďĞ�ƐƵĐĐĞƐƐĨƵů͘

Rapid Technological Changes in the IT Industry

dŚĞ� 'ƌŽƵƉ� ŽƉĞƌĂƚĞƐ� ŝŶ� Ă� ŵĂƌŬĞƚ� ǁŚĞƌĞ� ƚŚĞ� ƉƌŽĚƵĐƚƐ� ĂŶĚ� ƐĞƌǀŝĐĞƐ� ĂƌĞ� ƉƌŽŶĞ� ƚŽ� ĞǀŽůǀŝŶŐ�
ŝŶĚƵƐƚƌǇ�ƐƚĂŶĚĂƌĚƐ�ĂŶĚ�ĨƌĞƋƵĞŶƚ�ŶĞǁ�ƉƌŽĚƵĐƚ�ŝŶƚƌŽĚƵĐƟŽŶƐ�ĂŶĚ�ĞŶŚĂŶĐĞŵĞŶƚƐ͘�dŚĞ�'ƌŽƵƉ Ɛ͛�
ĨƵƚƵƌĞ�ŐƌŽǁƚŚ�ĂŶĚ�ƐƵĐĐĞƐƐ�ǁŽƵůĚ�ĚĞƉĞŶĚ�ŽŶ�ƚŚĞ�'ƌŽƵƉ Ɛ͛�ĂďŝůŝƚǇ�ƚŽ�ĚĞǀĞůŽƉ�ŶĞǁ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�
ƐĞƌǀŝĐĞƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ŵĂƌŬĞƚ͘

ZĞƚĞŶƟŽŶ�ŽĨ�WĞƌƐŽŶŶĞů

dŚĞ�'ƌŽƵƉ Ɛ͛�ĐŽŶƟŶƵĞĚ�ƐƵĐĐĞƐƐ�ǁŝůů�ĚĞƉĞŶĚ�ƐŝŐŶŝĮĐĂŶƚůǇ�ŽŶ�ƚŚĞ�ĂďŝůŝƚǇ͕ �ĞǆƉĞƌƟƐĞ�ĂŶĚ�ĐŽŶƟŶƵĞĚ�
ĞīŽƌƚƐ�ŽĨ�ŽƵƌ�ĞǆŝƐƟŶŐ��ŝƌĞĐƚŽƌƐ͕�̂ ĞŶŝŽƌ�DĂŶĂŐĞŵĞŶƚ͕��ĚǀŝƐŽƌǇ��ŽĂƌĚ�ĂŶĚ�ŽƚŚĞƌ�ŬĞǇ�ƉĞƌƐŽŶŶĞů͘�
dŚĞ�ĚĞƉĂƌƚƵƌĞ�ŽĨ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ŝŶĚŝǀŝĚƵĂůƐ�ŵĂǇ͕ �ƚŽ�Ă�ĐĞƌƚĂŝŶ�ĞǆƚĞŶƚ͕�ĂīĞĐƚ�ƚŚĞ�'ƌŽƵƉ Ɛ͛�ĨƵƚƵƌĞ�
ďƵƐŝŶĞƐƐ�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�ĮŶĂŶĐŝĂů�ƉĞƌĨŽƌŵĂŶĐĞ͘�dŚĞ�'ƌŽƵƉ�ŵĂǇ�ďĞ�ƵŶĂďůĞ�ƚŽ�ĂƩƌĂĐƚ�ĂŶĚ�ƌĞƚĂŝŶ�
ŝƚƐ� ĞǆŝƐƟŶŐ� �ŝƌĞĐƚŽƌƐ͕� ^ĞŶŝŽƌ� DĂŶĂŐĞŵĞŶƚ͕� �ĚǀŝƐŽƌǇ� �ŽĂƌĚ� ĂŶĚ� ŽƚŚĞƌ� ŬĞǇ� ŵĂŶĂŐĞŵĞŶƚ�
ƉĞƌƐŽŶŶĞů͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŶŽƚ�ďĞ�ĂďůĞ�ƚŽ�ĂƩƌĂĐƚ�Žƌ�ƌĞƚĂŝŶ�ƐƵĸĐŝĞŶƚůǇ�ƐŬŝůůĞĚ�
ĞŵƉůŽǇĞĞƐ�ǁŝƚŚ�ƐƵŝƚĂďůĞ�ƚĞĐŚŶŝĐĂů�ĞǆƉĞƌƟƐĞ�ŝŶ�ƚŚĞ�/d�ŝŶĚƵƐƚƌǇ͘

Management of Growth

/Ŷ�ŽƌĚĞƌ�ƚŽ�ĞǆĞĐƵƚĞ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ďƵƐŝŶĞƐƐ�ƉůĂŶ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵƵƐƚ�ŐƌŽǁ�ƐŝŐŶŝĮĐĂŶƚůǇ͘��dŚŝƐ�
ŐƌŽǁƚŚ�ǁŝůů�ƉůĂĐĞ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ƐƚƌĂŝŶ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƉĞƌƐŽŶŶĞů͕�ŵĂŶĂŐĞŵĞŶƚ�ƐǇƐƚĞŵƐ�ĂŶĚ�
ƌĞƐŽƵƌĐĞƐ͘� � /Ĩ� ƚŚĞ� �ŽŵƉĂŶǇ� ĚŽĞƐ� ŶŽƚ� ŵĂŶĂŐĞ� ŐƌŽǁƚŚ� ĞīĞĐƟǀĞůǇ͕ � ŝƚƐ� ďƵƐŝŶĞƐƐ͕� ƌĞƐƵůƚƐ� ŽĨ�
ŽƉĞƌĂƟŽŶƐ� ĂŶĚ� ĮŶĂŶĐŝĂů� ĐŽŶĚŝƟŽŶ� ǁŽƵůĚ� ďĞ�ŵĂƚĞƌŝĂůůǇ� ĂĚǀĞƌƐĞůǇ� ĂīĞĐƚĞĚ͘� � dŚĞ� �ŽŵƉĂŶǇ�
ĞǆƉĞĐƚƐ� ƚŚĂƚ� ƚŚĞ� ŶƵŵďĞƌ� ŽĨ� ŝƚƐ� ĞŵƉůŽǇĞĞƐ͕� ŝŶĐůƵĚŝŶŐ� ŵĂŶĂŐĞŵĞŶƚͲůĞǀĞů� ĞŵƉůŽǇĞĞƐ͕� ǁŝůů�
ĐŽŶƟŶƵĞ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĨŽƌ�ƚŚĞ�ĨŽƌĞƐĞĞĂďůĞ�ĨƵƚƵƌĞ͘��dŚĞ��ŽŵƉĂŶǇ�ŵƵƐƚ�ĐŽŶƟŶƵĞ�ƚŽ�ŝŵƉƌŽǀĞ�ŝƚƐ�
ŽƉĞƌĂƟŽŶĂů�ĂŶĚ�ĮŶĂŶĐŝĂů�ƐǇƐƚĞŵƐ�ĂŶĚ�ŵĂŶĂŐĞƌŝĂů�ĐŽŶƚƌŽůƐ�ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ͕�ĂŶĚ�ŝƚ�ǁŝůů�ŶĞĞĚ�ƚŽ�
ĐŽŶƟŶƵĞ� ƚŽ�ĞǆƉĂŶĚ͕� ƚƌĂŝŶ�ĂŶĚ�ŵĂŶĂŐĞ� ŝƚƐ�ǁŽƌŬĨŽƌĐĞ͘�dŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŵĂŶĂŐĞŵĞŶƚ�ŵĂǇ�ďĞ�
ƵŶĂďůĞ�ƚŽ�ŚŝƌĞ͕�ƚƌĂŝŶ͕�ƌĞƚĂŝŶ͕�ŵŽƟǀĂƚĞ�ĂŶĚ�ŵĂŶĂŐĞ�ŶĞĐĞƐƐĂƌǇ�ƉĞƌƐŽŶŶĞů�Žƌ�ƚŽ�ŝĚĞŶƟĨǇ͕ �ŵĂŶĂŐĞ�
ĂŶĚ�ĞǆƉůŽŝƚ�ĞǆŝƐƟŶŐ�ĂŶĚ�ƉŽƚĞŶƟĂů�ƐƚƌĂƚĞŐŝĐ�ƌĞůĂƟŽŶƐŚŝƉƐ�ĂŶĚ�ŵĂƌŬĞƚ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘
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WŽůŝƟĐĂů�ĂŶĚ�ZĞŐƵůĂƚŽƌǇ��ŶǀŝƌŽŶŵĞŶƚ

dŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ƉĞƌĨŽƌŵĂŶĐĞ� ĚĞƉĞŶĚƐ� ŝŶ� ƉĂƌƚ� ŽŶ� ƉŽůŝƟĐĂů� ƐƚĂďŝůŝƚǇ� ĂŶĚ� ƚŚĞ� ƌĞŐƵůĂƚŽƌǇ�
ĞŶǀŝƌŽŶŵĞŶƚ� ŝŶ� DĂůĂǇƐŝĂ͘� /Ĩ� ƚŚĞ� ƉŽůŝƟĐĂů� ĂŶĚͬŽƌ� ƌĞŐƵůĂƚŽƌǇ� ĐůŝŵĂƚĞ� ĂůƚĞƌƐ� Žƌ� ƐƚĂďŝůŝƚǇ�
ĚĞƚĞƌŝŽƌĂƚĞƐ͕�ƚŚŝƐ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƉůĂŶƐ�ĂŶĚ�ƉƌŽũĞĐƚĞĚ�ƌĞƐƵůƚƐ͘�
dŚĞ� ŝŶƐƟƚƵƟŽŶ� ĂŶĚ� ĞŶĨŽƌĐĞŵĞŶƚ� ŽĨ� ƌĞŐƵůĂƟŽŶƐ� ƌĞůĂƟŶŐ� ƚŽ� ƚĂǆĂƟŽŶ͕� ůĂŶĚ� ƵƐĞ� ĂŶĚ� ǌŽŶŝŶŐ�
ƌĞƐƚƌŝĐƟŽŶƐ͕� ƉůĂŶŶŝŶŐ� ƌĞŐƵůĂƟŽŶƐ͕� ĞŶǀŝƌŽŶŵĞŶƚĂů� ƉƌŽƚĞĐƟŽŶ� ĂŶĚ� ƐĂĨĞƚǇ� ĂŶĚ� ŽƚŚĞƌ� ŵĂƩĞƌƐ�
ĐŽƵůĚ�ŚĂǀĞ�ƚŚĞ�ĞīĞĐƚ�ŽĨ�ŝŶĐƌĞĂƐŝŶŐ�ƚŚĞ�ĞǆƉĞŶƐĞƐ͕�ĂŶĚ�ůŽǁĞƌŝŶŐ�ƚŚĞ�ŝŶĐŽŵĞ�Žƌ�ƌĂƚĞ�ŽĨ�ƌĞƚƵƌŶ͕�ĂƐ�
ǁĞůů�ĂƐ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƟŶŐ�ƚŚĞ�ǀĂůƵĞ͕�ŽĨ�ĂŶǇ�ŝŶǀĞƐƚŵĞŶƚ�ĂīĞĐƚĞĚ�ƚŚĞƌĞďǇ͘
 
WŽƐƐŝďůĞ�ĂĚǀĞƌƐĞ�ĞĐŽŶŽŵŝĐ�ĐŽŶĚŝƟŽŶƐ

dŚĞ�ĮŶĂŶĐŝĂů�ŽƉĞƌĂƟŽŶƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďĞ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚĞĚ�ďǇ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�ŐĞŶĞƌĂů�
ĞĐŽŶŽŵŝĐ�ĐŽŶĚŝƟŽŶƐ͕�ďǇ�ƚŚĞ�ĞĐŽŶŽŵŝĐ�ĐŽŶĚŝƟŽŶƐ�ŝŶ�DĂůĂǇƐŝĂ�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ĐŽƵŶƚƌǇ�ŝŶ�ǁŚŝĐŚ�
ƚŚĞ� �ŽŵƉĂŶǇ� ŽƉĞƌĂƚĞƐ� Žƌ� ƐĞůůƐ� ŝŶ� ƚŽ͕� ďǇ� ĂĚǀĞƌƐĞ�ŵŽǀĞŵĞŶƚƐ� ŝŶ� ĞǆĐŚĂŶŐĞ� ƌĂƚĞƐ� Žƌ� ďǇ� ƚŚĞ�
ĚĞƚĞƌŝŽƌĂƟŽŶ�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�ĐŽŶĚŝƟŽŶ�ŽĨ�ƉĂƌƟĞƐ�ĚŽŝŶŐ�ďƵƐŝŶĞƐƐ�ǁŝƚŚ�ƚŚĞ��ŽŵƉĂŶǇ͘
 
/ŵƉĂĐƚ�ŽĨ�>Ăǁ�ŝŶ�'ŽǀĞƌŶŵĞŶƚĂů�ZĞŐƵůĂƟŽŶ

dŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƌĞŐƵůĂƟŽŶƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�/d�ŝŶĚƵƐƚƌǇ͘��dŚĞ�ŝŶƐƟƚƵƟŽŶ�
ĂŶĚ� ĞŶĨŽƌĐĞŵĞŶƚ� ŽĨ� ƐƵĐŚ� ƌĞŐƵůĂƟŽŶƐ� ĐŽƵůĚ� ŚĂǀĞ� ƚŚĞ� ĞīĞĐƚ� ŽĨ� ŝŶĐƌĞĂƐŝŶŐ� ƚŚĞ� ĞǆƉĞŶĚŝƚƵƌĞ�
ƌĞůĂƟŶŐ�ƚŽ͕�ŝŶ�ůŽǁĞƌŝŶŐ�ƚŚĞ�ŝŶĐŽŵĞ�Žƌ�ƌĂƚĞ�ŽĨ�ƌĞƚƵƌŶ�ĨƌŽŵ͕�ĂƐ�ǁĞůů�ĂƐ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƟŶŐ�ƚŚĞ�
ǀĂůƵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇΖƐ�ĂƐƐĞƚƐ͘

'ĞĂƌŝŶŐ

dŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďŽƌƌŽǁ�ŵŽŶĞǇ�ĂŶĚ�ŵĂǇ�ĂůƐŽ�ŝŶǀĞƐƚ�ŝŶ�ƉƌŽũĞĐƚƐ�ǁŚŝĐŚ�ĂƌĞ�ĨƵŶĚĞĚ�ŝŶ�ƉĂƌƚ�
ƚŚƌŽƵŐŚ�ďŽƌƌŽǁŝŶŐƐ͘��/ƚ�ŝƐ�ƉŽƐƐŝďůĞ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŶŽƚ�ďĞ�ĂďůĞ�ƚŽ�ƐƵƉƉŽƌƚ�Žƌ�ŽďƚĂŝŶ�ƚŚĞ�
ďĞŶĞĮƚ�ŽĨ�ďŽƌƌŽǁŝŶŐ͕�ŝŶ�ǁŚŝĐŚ�ĐĂƐĞ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƉĞƌĨŽƌŵĂŶĐĞ�ŵĂǇ�ďĞ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚĞĚ͘��
dŚĞ��ŽŵƉĂŶǇ Ɛ͛� ŝŶǀĞƐƚŵĞŶƚ�ŵĂǇ�ďĞ�ƐĞĐƵƌĞĚ�ŽŶ�ŝƚƐ�ĂƐƐĞƚƐ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛� ŝŶƚĞƌĞƐƚƐ� ŝŶ� ŝƚƐ�
ŝŶǀĞƐƚŵĞŶƚƐ�ŵĂǇ�ƌĂŶŬ�ďĞŚŝŶĚ�ƐĞĐƵƌĞĚ�ĐƌĞĚŝƚŽƌƐ�ǁŚŽ�ĂƌĞ�ĨƵŶĚŝŶŐ�ƚŚĞ�ƉƌŽũĞĐƚƐ͘����ĨĂŝůƵƌĞ�ƚŽ�ĨƵůĮů�
ŽďůŝŐĂƟŽŶƐ�ƵŶĚĞƌ�ĂŶǇ�ĮŶĂŶĐŝŶŐ�ĚŽĐƵŵĞŶƚƐ�ǁŽƵůĚ�ƉĞƌŵŝƚ�ůĞŶĚĞƌƐ�ƚŽ�ĚĞŵĂŶĚ�ĞĂƌůǇ�ƌĞƉĂǇŵĞŶƚ�
ŽĨ�ƚŚĞ�ůŽĂŶ�ĂŶĚ�ƌĞĂůŝǌĞ�ƚŚĞŝƌ�ƐĞĐƵƌŝƚǇ͘�tŚĞƌĞ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ďŽƌƌŽǁŝŶŐƐ�ĞǆĐĞĞĚ�ƚŚĞ�
ƌĞƚƵƌŶ� ŽŶ� ŝƚƐ� ŝŶǀĞƐƚŵĞŶƚƐ͕� ƚŚĞ� ďŽƌƌŽǁŝŶŐƐ� ǁŝůů� ŚĂǀĞ� Ă� ŶĞŐĂƟǀĞ� ĞīĞĐƚ� ŽŶ� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛�
performance.
/ƚ�ŝƐ�ƉŽƐƐŝďůĞ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŶŽƚ�ďĞ�ŝŶ�Ă�ƉŽƐŝƟŽŶ�ƚŽ�ŵĞĞƚ�ŝƚƐ�ĚĞďƚ�ƐĞƌǀŝĐĞ�ŽďůŝŐĂƟŽŶƐ�
ĂŶĚ͕�ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ƚŚĂƚ�ŝƚ�ĐĂŶŶŽƚ͕�ŝƚ�ƌŝƐŬƐ�ƚŚĞ�ůŽƐƐ�ŽĨ�ƐŽŵĞ�Žƌ�Ăůů�ŽĨ�ŝƚƐ�ĂƐƐĞƚƐ�ƚŽ�ĨŽƌĞĐůŽƐƵƌĞ�Žƌ�
ƐĂůĞ�ƚŽ�ƐĂƟƐĨǇ�ŝƚƐ�ĚĞďƚ�ŽďůŝŐĂƟŽŶƐ͘�
�ĞůĂǇƐ�ŝŶ�ŽďƚĂŝŶŝŶŐ�ƐƵŝƚĂďůĞ�ĮŶĂŶĐŝŶŐ�ŵĂǇ�ŝŵƉĂŝƌ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ĂďŝůŝƚǇ�ƚŽ�ĚĞǀĞůŽƉ�ĂŶĚ�ĞǆƉĂŶĚ�
ŝƚƐ�ŽƉĞƌĂƟŽŶƐ͘
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&ƵƚƵƌĞ��ĂƉŝƚĂů�EĞĞĚƐ�ĂŶĚ��ĚĚŝƟŽŶĂů�&ŝŶĂŶĐŝŶŐ

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ� ůŝŵŝƚĞĚ�ĮŶĂŶĐŝĂů� ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ǁŝůů�ŶĞĞĚ�ƚŽ� ƌĂŝƐĞ�ĂĚĚŝƟŽŶĂů� ĨƵŶĚƐ� ŝŶ� ƚŚĞ�
ĨƵƚƵƌĞ� ŝŶ� ŽƌĚĞƌ� ƚŽ� ĨƵŶĚ� ƚŚĞ� ĨƵůů� ŝŵƉůĞŵĞŶƚĂƟŽŶ� ŽĨ� ŝƚƐ� ŝŶƚĞŶĚĞĚ� ďƵƐŝŶĞƐƐ� ĞǆƉĂŶƐŝŽŶ͘� �ŶǇ�
ƌĞƋƵŝƌĞĚ�ĂĚĚŝƟŽŶĂů�ĮŶĂŶĐŝŶŐ�ŵĂǇ�ŶŽƚ�ďĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚĞƌŵƐ�ĨĂǀŽƵƌĂďůĞ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ͕ �Žƌ�Ăƚ�
Ăůů͘��/Ĩ�ĂĚĞƋƵĂƚĞ�ĨƵŶĚƐ�ĂƌĞ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ŽŶ�ĂĐĐĞƉƚĂďůĞ�ƚĞƌŵƐ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďĞ�ƵŶĂďůĞ�ƚŽ͗
 
ͻ� &ƵŶĚ�ŝƚƐ�ƉƌŽĚƵĐƚ�ĚĞǀĞůŽƉŵĞŶƚ͖�
ͻ� �ŽŵƉůĞƚĞ�ŝƚƐ�ƉůĂŶŶĞĚ�ŶĞǁ�ŝŶǀĞƐƚŵĞŶƚƐ͖
ͻ� ^ƵĐĐĞƐƐĨƵůůǇ�ƉƌŽŵŽƚĞ�ŝƚƐĞůĨ͖
ͻ� �ĞǀĞůŽƉ�Žƌ�ĞŶŚĂŶĐĞ�ŝƚƐ�ƐĞƌǀŝĐĞƐ͖�ĂŶĚ
ͻ� ZĞƐƉŽŶĚ�ƚŽ�ĐŽŵƉĞƟƟǀĞ�ƉƌĞƐƐƵƌĞƐ͘

dŚĞ�ĂďƐĞŶĐĞ�ŽĨ�ĂĚĚŝƟŽŶĂů�ƐƵŝƚĂďůĞ�ĨƵŶĚŝŶŐ�ŵĂǇ�ƌĞƐƵůƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂǀŝŶŐ�ƚŽ�ĚĞůĂǇ͕ �ƌĞĚƵĐĞ�
Žƌ�ĂďĂŶĚŽŶ�Ăůů�Žƌ�ƉĂƌƚ�ŽĨ�ŝƚƐ�ŝŶƚĞŶĚĞĚ�ƉƌŽĚƵĐƚ�ĚĞǀĞůŽƉŵĞŶƚ͘�/Ĩ�ĂĚĚŝƟŽŶĂů�ĨƵŶĚƐ�ĂƌĞ�ƌĂŝƐĞĚ�ďǇ�
ƚŚĞ� �ŽŵƉĂŶǇ� ŝƐƐƵŝŶŐ� ĞƋƵŝƚǇ� ƐĞĐƵƌŝƟĞƐ͕� ^ŚĂƌĞŚŽůĚĞƌƐ�ǁŝůů� ůŝŬĞůǇ� ĞǆƉĞƌŝĞŶĐĞ� ĚŝůƵƟŽŶ� ŽĨ� ƚŚĞŝƌ�
ŽǁŶĞƌƐŚŝƉ�ŝŶƚĞƌĞƐƚ�ƚŽ�ĂŶ�ĞǆƚĞŶƚ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƐƵďƐƚĂŶƟĂů͘��/Ĩ�ĂĚĚŝƟŽŶĂů�ĨƵŶĚƐ�ĂƌĞ�ƌĂŝƐĞĚ�ďǇ�ƚŚĞ�
�ŽŵƉĂŶǇ�ŝƐƐƵŝŶŐ�ĚĞďƚ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďĞ�ƐƵďũĞĐƚ�ƚŽ�ůŝŵŝƚĂƟŽŶƐ�ŽŶ�ŝƚƐ�ŽƉĞƌĂƟŽŶƐ͕�ŝŶĐůƵĚŝŶŐ�
ůŝŵŝƚĂƟŽŶƐ�ŽŶ�ƚŚĞ�ƉĂǇŵĞŶƚ�ŽĨ�ĚŝǀŝĚĞŶĚƐ�ƚŽ�^ŚĂƌĞŚŽůĚĞƌƐ�ŝŶĐůƵĚŝŶŐ͕�ǁŝƚŚŽƵƚ�ůŝŵŝƚĂƟŽŶ͕�ŚŽůĚĞƌƐ�
ŽĨ�^ŚĂƌĞƐ͘� �&ĂŝůƵƌĞ�ƚŽ�ŐĞŶĞƌĂƚĞ�ƐƵĸĐŝĞŶƚ�ĨƵŶĚƐ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ǁŚĞƚŚĞƌ�ĨƌŽŵ�ŽƉĞƌĂƟŽŶƐ�Žƌ�ďǇ�
ƌĂŝƐŝŶŐ�ĚĞďƚ�Žƌ�ĞƋƵŝƚǇ�ĐĂƉŝƚĂů�ŵĂǇ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů�ĂĚǀĞƌƐĞ�ĞīĞĐƚ�ŽŶ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ďƵƐŝŶĞƐƐ�
ƉƌŽƐƉĞĐƚƐ͕�ŽƉĞƌĂƟŶŐ�ƌĞƐƵůƚƐ�ĂŶĚ�ĮŶĂŶĐŝĂů�ĐŽŶĚŝƟŽŶ͘
 
&ůƵĐƚƵĂƟŽŶƐ�ŝŶ�KƉĞƌĂƟŶŐ�ZĞƐƵůƚƐ�ŵĂǇ�ŶĞŐĂƟǀĞůǇ�ŝŵƉĂĐƚ�ƚŚĞ��ŽŵƉĂŶǇ

dŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŽƉĞƌĂƟŶŐ�ƌĞƐƵůƚƐ�ŵĂǇ�ŇƵĐƚƵĂƚĞ�ƐŝŐŶŝĮĐĂŶƚůǇ�ĚƵĞ�ƚŽ�Ă�ǀĂƌŝĞƚǇ�ŽĨ� ĨĂĐƚŽƌƐ�ƚŚĂƚ�
ĐŽƵůĚ� ĂīĞĐƚ� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ƌĞǀĞŶƵĞƐ� Žƌ� ĞǆƉĞŶƐĞƐ� ŝŶ� ĂŶǇ� ƉĂƌƟĐƵůĂƌ� ĮŶĂŶĐŝĂů� ƉĞƌŝŽĚ͘� � /ƚ� ŝƐ�
ƉŽƐƐŝďůĞ� ƚŚĂƚ� ƌĞƐƵůƚƐ� ŽĨ� ŽƉĞƌĂƟŽŶƐ� ŵĂǇ� ďĞ� ďĞůŽǁ� ƚŚĞ� ĞǆƉĞĐƚĂƟŽŶƐ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛�
ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ŝŶǀĞƐƚŽƌƐ͘��&ĂĐƚŽƌƐ�ƚŚĂƚ�ŵĂǇ�ĂīĞĐƚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŽƉĞƌĂƟŶŐ�ƌĞƐƵůƚƐ�ŝŶĐůƵĚĞ͗

ͻ� dŝŵŝŶŐ�ĚĞůĂǇƐ͖
ͻ� >ŽĐĂů�ďƵƌĞĂƵĐƌĂĐǇ͖
ͻ� WƌŽĚƵĐƚ�ŽďƐŽůĞƐĐĞŶĐĞ͖
ͻ� dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ĞŵƉůŽǇ�ƉĞƌƐŽŶŶĞů�ŽĨ�ƐƵŝƚĂďůĞ�ĐĂƉĂďŝůŝƚǇ͖
ͻ� ,ŝŐŚ�ƌĂƚĞƐ�ŽĨ�ŝŶŇĂƟŽŶ͖�ĂŶĚ
ͻ� >ŽŐŝƐƟĐ�ĚŝĸĐƵůƟĞƐ͘

EŽ�'ƵĂƌĂŶƚĞĞ�ĂƐ�ƚŽ�&ƵƚƵƌĞ�WĞƌĨŽƌŵĂŶĐĞ

dŚĞƌĞ�ĐĂŶ�ďĞ�ŶŽ�ĂƐƐƵƌĂŶĐĞ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚĞ�ƌĞƚƵƌŶƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ŝŶ�
ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘
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WŽƚĞŶƟĂů��ƵƌƌĞŶĐǇ��ǆĐŚĂŶŐĞ�ZĂƚĞƐ�ZŝƐŬ

dŚĞ��ŽŵƉĂŶǇ�ĐŽŶĚƵĐƚƐ�ŝƚƐ�ďƵƐŝŶĞƐƐ�ŝŶ�ũƵƌŝƐĚŝĐƟŽŶƐ�ǁŚŝĐŚ�ĐŽƵůĚ�ŐĞŶĞƌĂƚĞ�ƌĞǀĞŶƵĞ͕�ĞǆƉĞŶƐĞƐ�
ĂŶĚ�ůŝĂďŝůŝƟĞƐ�ŝŶ�ĐƵƌƌĞŶĐŝĞƐ�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�DĂůĂǇƐŝĂŶ�ZŝŶŐŐŝƚ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ďĞ�
ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĞīĞĐƚƐ�ŽĨ�ĞǆĐŚĂŶŐĞ�ƌĂƚĞ�ŇƵĐƚƵĂƟŽŶƐ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ĐƵƌƌĞŶĐŝĞƐ͘

�ŽŵƉĞƟƚŽƌ��ĐƟǀŝƚǇ

^ŽŵĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ĐŽŵƉĞƟƚŽƌƐ�ŵĂǇ�ŚĂǀĞ�ŐƌĞĂƚĞƌ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŶŽƚ�ďĞ�
ĂďůĞ� ƚŽ� ĐŽŵƉĞƚĞ� ƐƵĐĐĞƐƐĨƵůůǇ� ĨŽƌ� ďƵƐŝŶĞƐƐ� ŽƉƉŽƌƚƵŶŝƟĞƐ� Žƌ� ĐŽŵƉĞƚĞ� Ăƚ� ƉƌŝĐĞƐ� ƚŚĂƚ� ĂƌĞ�
ƐƵƐƚĂŝŶĂďůĞ� ƚŽ� ĂŶĚ� ĨŽƌ� ƚŚĞ� 'ƌŽƵƉ͘� dŚĞ� �ŽŵƉĂŶǇ� ƚŚĞƌĞĨŽƌĞ�ŵĂǇ� Ăƚ� ĂŶǇ� ƉŽŝŶƚ� ďĞ� ĨŽƌĐĞĚ� ƚŽ�
ƌĞĐŽŶƐŝĚĞƌ�ŝƚƐ�ƐƚƌĂƚĞŐǇ͘

>ŽƐƐ�ŽĨ�^ƵƉƉůŝĞƌƐ

�ŶǇ�ƵŶĂŶƟĐŝƉĂƚĞĚ�ƚĞƌŵŝŶĂƟŽŶ�Žƌ�ůŽƐƐ�ŽĨ�ŽŶĞ�Žƌ�ŵŽƌĞ�ŽĨ�ƚŚĞ�ƐƵƉƉůŝĞƌƐ�ŽĨ�ĐŽŵƉŽŶĞŶƚƐ�ƚŽ�ƚŚĞ�
�ŽŵƉĂŶǇ�ĐŽƵůĚ� ůŝŬĞůǇ� ŝŶƚĞƌƌƵƉƚ� ŝƚƐ�ŽƉĞƌĂƟŽŶƐ͘� �dŚĞ�'ƌŽƵƉΖƐ�ŐƌŽǁƚŚ�ĚĞƉĞŶĚƐ�ŚĞĂǀŝůǇ�ŽŶ�ƚŚĞ�
ƐƵĐĐĞƐƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ĂƐ�ŝƚ�ŝƐ�ƚŚĞ�ŵĂŝŶ�ĂƐƐĞƚ�ǁŝƚŚŝŶ�ƚŚĞ�'ƌŽƵƉ͘

�ŽƵŶƚĞƌƉĂƌƚǇ�ZŝƐŬƐ

dŚĞ�'ƌŽƵƉ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ĐĞƌƚĂŝŶ�ďƵƐŝŶĞƐƐ�ƌŝƐŬƐ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ŝƚƐ�ĐŽŶƚƌĂĐƚƵĂů�ĐŽƵŶƚĞƌƉĂƌƟĞƐ͕�
ĂŶĚ�ĨĂŝůƵƌĞ�ŽĨ�ƐƵĐŚ�ĐŽƵŶƚĞƌƉĂƌƟĞƐ�ƚŽ�ŵĞĞƚ�ƚŚĞŝƌ�ŽďůŝŐĂƟŽŶƐ�ĐŽƵůĚ�ĐĂƵƐĞ�ƚŚĞ�'ƌŽƵƉ�ƚŽ�ƐƵīĞƌ�
ůŽƐƐĞƐ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚ�ŝƚƐ�ďƵƐŝŶĞƐƐ͘
 
<ĞǇ�DĂŶ�ZŝƐŬƐ

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŚĞĂǀŝůǇ�ƌĞůŝĂŶƚ�ŽŶ�ŝƚƐ�ĨŽƵŶĚĞƌƐ�ĂŶĚ�ŬĞǇ�ĞǆĞĐƵƟǀĞƐ�ǁŚŽ�ĨŽƌŵ�Ă�ƌĞůĂƟǀĞůǇ�ƐŵĂůů�
ƚĞĂŵ�ĂŶĚ�ĂůƐŽ�ĞŶƟƟĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚŽƐĞ�ƉĞŽƉůĞ͘�dŚĞƌĞ�ĂƌĞ�ĐĞƌƚĂŝŶ�ĂƌƌĂŶŐĞŵĞŶƚƐ�ǁŚŽƐĞ�
ĐŽŶƟŶƵŝƚǇ�ŚŝŶŐĞƐ�ŽŶ�ƚŚĞ�ƐƵƉƉŽƌƚ�ŽĨ�ĐĞƌƚĂŝŶ�ĨŽƵŶĚŝŶŐ�ĚŝƌĞĐƚŽƌƐ�ĂŶĚ�ŽƚŚĞƌƐ�ĐƵƌƌĞŶƚůǇ�ƌĞůĂƚĞĚ�ƚŽ�
ƚŚĞ� �ŽŵƉĂŶǇ͘� /Ŷ� ƚŚĞ� ĞǀĞŶƚ� ƚŚĂƚ� ƌĞůĂƟŽŶƐŚŝƉƐ� ƐŽƵƌ� Žƌ� ĐĞƌƚĂŝŶ� ŝŶĚŝǀŝĚƵĂůƐ� ŵŽǀĞ� ŽŶ͕� ƚŚĞ�
�ŽŵƉĂŶǇ�ĂŶĚ�'ƌŽƵƉ Ɛ͛�ŽƉĞƌĂƟŽŶƐ�ŵĂǇ�ďĞ�ŝŶƚĞƌƌƵƉƚĞĚ�ĂŶĚͬŽƌ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ďĞ�ƵŶƐƵƐƚĂŝŶĂďůĞ�
ŝŶ�ƉĂƌƚ�Žƌ�ǁŚŽůĞ͘�^ƵĐŚ�ŵĂƩĞƌƐ�ŵĂǇ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ŝƚƐ�ďƵƐŝŶĞƐƐ͘
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dŚĞ��ŽŵƉĂŶǇ�ĞŶŐĂŐĞƐ�ŝŶ�ďƵƐŝŶĞƐƐ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ͘

�ŶŐĂŐŝŶŐ�ŝŶ�ďƵƐŝŶĞƐƐ�ŝŶƚĞƌŶĂƟŽŶĂůůǇ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�Ă�ŶƵŵďĞƌ�ŽĨ�ƌŝƐŬƐ͘�dŚĞƐĞ�ŝŶĐůƵĚĞ͗

ͻ� >ŝŶŐƵŝƐƟĐ�ĂŶĚ�ĐƵůƚƵƌĂů�ĚŝīĞƌĞŶĐĞƐ͖
ͻ� hŶĞǆƉĞĐƚĞĚ�ĐŚĂŶŐĞƐ�ŝŶ�ƌĞŐƵůĂƚŽƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐ͖
ͻ� �ŝĸĐƵůƟĞƐ�ĂŶĚ�ĐŽƐƚƐ�ŽĨ�ƐƚĂĸŶŐ�ĂŶĚ�ŵĂŶĂŐŝŶŐ�ŝŶƚĞƌŶĂƟŽŶĂů�ŽƉĞƌĂƟŽŶƐ͖
ͻ� �ŝīĞƌŝŶŐ�ƚĞĐŚŶŽůŽŐǇ�ƐƚĂŶĚĂƌĚƐ͖
ͻ� WŽƚĞŶƟĂůůǇ�ĂĚǀĞƌƐĞ�ƚĂǆ�ĐŽŶƐĞƋƵĞŶĐĞƐ͖�ĂŶĚ
ͻ� hŶĐĞƌƚĂŝŶ�ƉƌŽƚĞĐƟŽŶ�ĨŽƌ�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�ƌŝŐŚƚƐ͘

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ŶŽ�ĐŽŶƚƌŽů�ŽǀĞƌ�ŵĂŶǇ�ŽĨ�ƚŚĞƐĞ�ŵĂƩĞƌƐ�ĂŶĚ�ĂŶǇ�ŽĨ�ƚŚĞŵ�ŵĂǇ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚ�
ŝƚƐ�ďƵƐŝŶĞƐƐ͕�ĮŶĂŶĐŝĂů�ĐŽŶĚŝƟŽŶ�ĂŶĚ�ƌĞƐƵůƚƐ�ŽĨ�ŽƉĞƌĂƟŽŶƐ͘
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4.2.2     Risks associated with International Operations

4.2.3     Risks associated with being incorporated under the Laws of Australia

dŚĞ��ŽŵƉĂŶǇ� ŝƐ�Ă�ĐŽŵƉĂŶǇ� ŝŶĐŽƌƉŽƌĂƚĞĚ�ƵŶĚĞƌ� ƚŚĞ� ůĂǁƐ�ŽĨ��ƵƐƚƌĂůŝĂ͖�ĂƐ� ƐƵĐŚ� ůĂǁƐ�ŵĂǇ�ďĞ�
ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�ƚŚĞ�ƌŝŐŚƚƐ�ŽĨ�^ŚĂƌĞŚŽůĚĞƌƐ�ǁŝůů�ďĞ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚŚĞ�
ůĂǁƐ�ŽĨ��ƵƐƚƌĂůŝĂ�ĂŶĚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŽŶƐƟƚƵƟŽŶ͘��dŚĞ�ƌŝŐŚƚƐ�ŽĨ�^ŚĂƌĞŚŽůĚĞƌƐ�ƵŶĚĞƌ�ƚŚĞ�ůĂǁƐ�
ŽĨ��ƵƐƚƌĂůŝĂ�ŵĂǇ�ĚŝīĞƌ� ĨƌŽŵ� ƚŚĞ� ƌŝŐŚƚƐ�ŽĨ� ^ŚĂƌĞŚŽůĚĞƌƐ�ŽĨ� ĐŽŵƉĂŶŝĞƐ� ŝŶĐŽƌƉŽƌĂƚĞĚ� ŝŶ�ŽƚŚĞƌ�
ũƵƌŝƐĚŝĐƟŽŶƐ͘
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sŽůĂƟůŝƚǇ�ŽĨ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ

WƌŝŽƌ�ƚŽ�ƚŚŝƐ��ŽŵƉůŝĂŶĐĞ�>ŝƐƟŶŐ͕�ƚŚĞƌĞ�ŚĂƐ�ďĞĞŶ�ŶŽ�ƉƵďůŝĐ�ŵĂƌŬĞƚ�ĨŽƌ�ŽƵƌ�^ŚĂƌĞƐ͘�dŚĞƌĞ�ĐĂŶ�ďĞ�
ŶŽ� ĂƐƐƵƌĂŶĐĞ� ƚŚĂƚ� ĂŶ� ĂĐƟǀĞ�ŵĂƌŬĞƚ� ĨŽƌ� ŽƵƌ� ^ŚĂƌĞƐ�ǁŝůů� ĚĞǀĞůŽƉ� Žƌ͕ � ŝĨ� ĚĞǀĞůŽƉĞĚ͕� ƚŚĂƚ� ƐƵĐŚ�
ŵĂƌŬĞƚ�ǁŝůů�ďĞ�ƐƵƐƚĂŝŶĞĚ͘

/ŶǀĞƐƚŽƌƐ�ƐŚŽƵůĚ�ĂůƐŽ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ŵĂǇ�ďĞ�ǀŽůĂƟůĞ�ĂŶĚ�ŵĂǇ�ŐŽ�ĚŽǁŶ�
ĂƐ�ǁĞůů�ĂƐ�ƵƉ�ĂŶĚ�ŝŶǀĞƐƚŽƌƐ�ŵĂǇ�ƚŚĞƌĞĨŽƌĞ�ŶŽƚ�ƌĞĐŽǀĞƌ�ĂŶǇ�Žƌ�Ăůů�ŽĨ�ƚŚĞŝƌ�ŽƌŝŐŝŶĂů�ŝŶǀĞƐƚŵĞŶƚ͕�
ĞƐƉĞĐŝĂůůǇ�ŚĂǀŝŶŐ�ƌĞŐĂƌĚ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƉůĂŶ�ƚŽ�ƐĞĞŬ�Ă�ĨƵƚƵƌĞ�ůŝƐƟŶŐ͕�ĂƐ�ƚŚĞ�ŵĂƌŬĞƚ�ŝŶ�^ŚĂƌĞƐ�
ŵĂǇ�ŚĂǀĞ�ůŝŵŝƚĞĚ�ůŝƋƵŝĚŝƚǇ͘

/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ƉƌŝĐĞ�Ăƚ�ǁŚŝĐŚ�ŝŶǀĞƐƚŽƌƐ�ŵĂǇ�ĚŝƐƉŽƐĞ�ŽĨ�ƚŚĞŝƌ�^ŚĂƌĞƐ�ŵĂǇ�ďĞ�ŝŶŇƵĞŶĐĞĚ�ďǇ�Ă�
ŶƵŵďĞƌ� ŽĨ� ĨĂĐƚŽƌƐ͕� ƐŽŵĞ� ŽĨ� ǁŚŝĐŚ�ŵĂǇ� ƉĞƌƚĂŝŶ� ƚŽ� ƚŚĞ� �ŽŵƉĂŶǇ͕ � ĂŶĚ� ŽƚŚĞƌƐ� ŽĨ� ǁŚŝĐŚ� ĂƌĞ�
ĞǆƚƌĂŶĞŽƵƐ͘��/ŶǀĞƐƚŽƌƐ�ŵĂǇ�ƌĞĂůŝǌĞ�ůĞƐƐ�ƚŚĂŶ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĂŵŽƵŶƚ�ŝŶǀĞƐƚĞĚ͘

KƌĚŝŶĂƌǇ�^ŚĂƌĞŚŽůĚĞƌ�dĂǆ�ZŝƐŬ

/ŶǀĞƐƚŽƌƐ�ƐŚŽƵůĚ�ƚĂŬĞ�ƚŚĞŝƌ�ŽǁŶ�ƚĂǆ�ĂĚǀŝĐĞ�ĂƐ�ƚŽ�ƚŚĞ�ĐŽŶƐĞƋƵĞŶĐĞƐ�ŽĨ�ŽǁŶŝŶŐ�^ŚĂƌĞƐ�ĂƐ�ǁĞůů�ĂƐ�
ƌĞĐĞŝǀŝŶŐ�ƌĞƚƵƌŶƐ�ĨƌŽŵ�ŝƚ͘��/Ŷ�ƉĂƌƟĐƵůĂƌ�ŝŶǀĞƐƚŽƌƐ�ƐŚŽƵůĚ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�ŽǁŶĞƌƐŚŝƉ�ŽĨ�^ŚĂƌĞƐ�ĐĂŶ�
ďĞ�ƚƌĞĂƚĞĚ�ŝŶ�ĚŝīĞƌĞŶƚ�ǁĂǇƐ�ŝŶ�ĚŝīĞƌĞŶƚ�ũƵƌŝƐĚŝĐƟŽŶƐ͘

ZĂŝƐŝŶŐ�&ƵƌƚŚĞƌ�&ƵŶĚƐ

dŚĞ��ŽŵƉĂŶǇ�ŝŶƚĞŶĚƐ�ƚŽ�ƌĂŝƐĞ�ĂĚĚŝƟŽŶĂů�ĨƵŶĚƐ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ƚŽ�ƚĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ŐƌŽǁƚŚ�ĂŶĚ�
ĞǆƉĂŶƐŝŽŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘� � �ŶǇ� ĞƋƵŝƚǇ� ŽīĞƌŝŶŐƐ� ƚŽ�ŶĞǁ� ŝŶǀĞƐƚŽƌƐ� ĐŽƵůĚ� ƌĞƐƵůƚ� ŝŶ� ĚŝůƵƟŽŶ� ĨŽƌ�
ĞǆŝƐƟŶŐ�ŝŶǀĞƐƚŽƌƐ͘�
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4.2.4     Other Risks
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INVESTMENT OVERVIEW5CHAPTER
dŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚŝƐ��ŚĂƉƚĞƌ�ŝƐ�ŶŽƚ�ŝŶƚĞŶĚĞĚ�ƚŽ�ďĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ĂŶĚ�ƐŚŽƵůĚ�ďĞ�
ƌĞĂĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĨƵůů�ƚĞǆƚ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�Ă�ůŝŵŝƚĞĚ�ůŝĂďŝůŝƚǇ�ĐŽŵƉĂŶǇ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶ��ƵƐƚƌĂůŝĂ�ŽŶ�ƚŚĞ�ϮϬ�:ƵŶĞ͕�ϮϬϭϰ͘�dŚĞ�
�ŽŵƉĂŶǇ�ďĞĐĂŵĞ�ƚŚĞ�ƵůƟŵĂƚĞ�ƉĂƌĞŶƚ�ĐŽŵƉĂŶǇ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�^ŚĂƌĞ��ǆĐŚĂŶŐĞ�
�ŐƌĞĞŵĞŶƚ� Ϯ�ǁŚĞŶ� ŝƚ� ĂĐƋƵŝƌĞĚ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ� ƚŚƌŽƵŐŚ� Ă� ƐŚĂƌĞ� ĞǆĐŚĂŶŐĞ͘� �ĚǀĂŶĐĞd��
DĂůĂǇƐŝĂ� ŝƐ� Ă� ĐŽŵƉĂŶǇ� ŝŶĐŽƌƉŽƌĂƚĞĚ�ĂŶĚ�ŽƌŐĂŶŝǌĞĚ�ƵŶĚĞƌ� ƚŚĞ� ůĂǁƐ�ŽĨ�DĂůĂǇƐŝĂ� ĂŶĚ�ŚĂƐ� ĂŶ�
ϴϮ͘ϰй�ŽǁŶĞĚ�ƐƵďƐŝĚŝĂƌǇ�ĐĂůůĞĚ�͞�ĚǀĂŶĐĞ�dĞĐŚ��ŽŵŵƵŶŝĐĂƟŽŶƐ�^ĚŶ��ŚĚ͘͟

dŚĞƌĞ� ĂƌĞ� ĐƵƌƌĞŶƚůǇ� ŶŽ� ƐƉĞĐŝĮĐ� ĂƌƌĂŶŐĞŵĞŶƚƐ� ďĞƚǁĞĞŶ� �ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ� ĂŶĚ� ƚŚĞ� ŽƚŚĞƌ�
ƐŚĂƌĞŚŽůĚĞƌƐ�ŽĨ��d�͘�dŚĞŝƌ�ƌĞůĂƟŽŶƐŚŝƉ�ĂƐ�ƐŚĂƌĞŚŽůĚĞƌƐ�ĂƌĞ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚŚĞ�ŵĞŵŽƌĂŶĚƵŵ�ĂŶĚ�
ĂƌƟĐůĞƐ� ŽĨ� ĂƐƐŽĐŝĂƟŽŶ�ŽĨ��d�� ĂŶĚ� ƚŚĞ� ƌĞůĞǀĂŶƚ� ƉƌŽǀŝƐŝŽŶƐ� ŽĨ� ƚŚĞ�DĂůĂǇƐŝĂŶ��ŽŵƉĂŶŝĞƐ��Đƚ͕�
ϭϵϲϱ͘

hŶĚĞƌ�ƚŚĞ�^ŚĂƌĞ��ǆĐŚĂŶŐĞ��ŐƌĞĞŵĞŶƚ�Ϯ͕�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�ŽĨ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ĞǆĐŚĂŶŐĞĚ�
ƚŚĞŝƌ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĂƚ�ĐŽŵƉĂŶǇ�ĨŽƌ�ϱϬ�ƐŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘

dŚĞ� �ŽŵƉĂŶǇ� ŚĂƐ� ϯϬϬ͕ϯϭϳ͕ϱϱϬ� ^ŚĂƌĞƐ� ŽŶ� ŝƐƐƵĞ� ĂƐ� Ăƚ� ƚŚĞ� ĚĂƚĞ� ŽĨ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�
DĞŵŽƌĂŶĚƵŵ͘��ůů�ŽĨ� ƚŚĞ�^ŚĂƌĞƐ�ŚĂǀĞ�ďĞĞŶ� ŝƐƐƵĞĚ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚ�^ŚĂƌĞŚŽůĚĞƌƐ�ĂƐ� ĨƵůůǇ�ƉĂŝĚ�
ƐŚĂƌĞƐ͘

dŚĞƌĞ�ŝƐ�ŶŽ�ƉƵďůŝĐ�ŵĂƌŬĞƚ�ĨŽƌ�ƚŚĞ�^ŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŝŶ��ƵƐƚƌĂůŝĂ͕�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͕�ƚŚĞ�
hŶŝƚĞĚ�<ŝŶŐĚŽŵ�Žƌ�ĂŶǇ�ŽƚŚĞƌ� ũƵƌŝƐĚŝĐƟŽŶ�ĂƐ�Ăƚ� ƚŚĞ�ĚĂƚĞ�ŽĨ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘�
/ŶǀĞƐƚŵĞŶƚ�ŝŶ�ƚŚĞ�̂ ŚĂƌĞƐ�ŝŶǀŽůǀĞƐ�ƌŝƐŬƐ͘�̂ ĞĞ�͞ ZŝƐŬ�&ĂĐƚŽƌƐ͟�ŝŶ��ŚĂƉƚĞƌ�ϰ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�
ƚŚĞ�ƌŝƐŬ�ƌĞůĂƚĞĚ�ƚŽ�ŝŶǀĞƐƟŶŐ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͘

dŚĞ��ŽŵƉĂŶǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ĂŶǇ�ŽƵƚƐƚĂŶĚŝŶŐ�ĐŽŶǀĞƌƟďůĞ�ĚĞďƚ�ƐĞĐƵƌŝƟĞƐ͘

5.1     Introduction to the Company

5.2     The Shares of the Company
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/ƚ� ŝƐ� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ŝŶƚĞŶƟŽŶ� ƚŽ� ĂƉƉůǇ� ĨŽƌ� ƚŚĞ� ^ŚĂƌĞƐ� ƚŽ� ďĞ� ůŝƐƚĞĚ� ŽŶ� ƚŚĞ� EĂƟŽŶĂů� ^ƚŽĐŬ�
�ǆĐŚĂŶŐĞ�ŽĨ��ƵƐƚƌĂůŝĂ͘�EŽ�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�Žƌ�ĂŶǇ�ĐŽŵƉĂŶǇ�ǁŝƚŚŝŶ�ƚŚĞ�'ƌŽƵƉ�ĂƌĞ�
ůŝƐƚĞĚ�ŽŶ�ĂŶǇ�ŽƚŚĞƌ�ƐƚŽĐŬ�ĞǆĐŚĂŶŐĞ͘
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5.3     Listing

5.4     Listing Nominated Advisor

^ŽƵƚŚĂƐŝĂ� �ĚǀŝƐŽƌǇ� ^ĚŶ� �ŚĚ͕� Ă� DĂůĂǇƐŝĂŶ� ĐŽŵƉĂŶǇ͕ � ŚĂƐ� ďĞĞŶ� ĂƉƉŽŝŶƚĞĚ� ƚŽ� ĂĐƚ� ĂƐ� ƚŚĞ�
�ŽŵƉĂŶǇ Ɛ͛�E^y�>ŝƐƟŶŐ�EŽŵŝŶĂƚĞĚ��ĚǀŝƐŽƌ�ĂƐ�ƌĞƋƵŝƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�E^y�>ŝƐƟŶŐ�ZƵůĞƐ͘�^ŽƵƚŚĂƐŝĂ�
�ĚǀŝƐŽƌǇ�^ĚŶ��ŚĚ Ɛ͛�ŵĂŝŶ�ƌŽůĞ�ŝƐ�ƚŽ�ĂĚǀŝĐĞ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ŝƚƐ�ĚŝƌĞĐƚŽƌƐ�ĂƐ�ƚŽ�ƚŚĞ�ŶĂƚƵƌĞ�ŽĨ�
ƚŚĞŝƌ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ĂŶĚ�ŽďůŝŐĂƟŽŶƐ�ƵŶĚĞƌ�ƚŚĞ�>ŝƐƟŶŐ�ZƵůĞƐ�ĂŶĚ�ƚŽ�ĂƐƐŝƐƚ�ƚŚĞ��ŽŵƉĂŶǇ�ŝŶ�ŝƚƐ�
�ŽŵƉůŝĂŶĐĞ�>ŝƐƟŶŐ�ŽŶ�ƚŚĞ�E^y͘

5.5     Purpose of Listing and application for Compliance listing in NSX

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ƚŚĞ�ŝŶƚĞŶƟŽŶ�ŽĨ�ƐƵďŵŝƫŶŐ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ�ƚŽ�ůŝƐƚ�ŝƚƐ�^ŚĂƌĞƐ�ŽŶ�ƚŚĞ�E^y�ďǇ�
ǁĂǇ�ŽĨ�Ă�ĐŽŵƉůŝĂŶĐĞ�ůŝƐƟŶŐ͘��EŽ�ŶĞǁ�ĐĂƉŝƚĂů�ǁĂƐ�ƌĂŝƐĞĚ�Žƌ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ďĞ�ƌĂŝƐĞĚ�Žƌ�ĂǀĂŝůĂďůĞ�ƚŽ�
ƚŚĞ��ŽŵƉĂŶǇ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĂƚ�ůŝƐƟŶŐ͘�dŚĞ�ůŝƐƟŶŐ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ŽŶ�ƚŚĞ�E^y�ŵĂǇ�ŚĂǀĞ�ĨĂǀŽƌĂďůĞ�
ĐŽŶƐĞƋƵĞŶĐĞƐ�ĨŽƌ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƐŚĂƌĞŚŽůĚĞƌƐ�ǁŚŽ�ŵĂǇ�ǁŝƐŚ�ƚŽ�ƚƌĂĚĞ�ƚŚĞŝƌ�ƐŚĂƌĞƐ�ƚŚƌŽƵŐŚ�Ă�
ƐƚŽĐŬ�ĞǆĐŚĂŶŐĞ͘

dŚĞ��ŝƌĞĐƚŽƌƐ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞ�ůŝƐƟŶŐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�^ŚĂƌĞƐ�ǁŝůů�ĂƐƐŝƐƚ�ƚŽ�ƌĂŝƐĞ�ƚŚĞ�ƉƌŽĮůĞ�ŽĨ�
ƚŚĞ� 'ƌŽƵƉ� ƚŚĞƌĞďǇ� ĞŶĂďůŝŶŐ� Ă� ǁŝĚĞƌ� ƌĂŶŐĞ� ŽĨ� ŝŶǀĞƐƚŽƌƐ� ƚŽ� ŚŽůĚ� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ƐŚĂƌĞƐ͘� /Ŷ�
ĂĚĚŝƟŽŶ͕�ŝŶ�ƚŚĞ�ŽƉŝŶŝŽŶ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌƐ͕�Ă�ůŝƐƟŶŐ�ƐŚŽƵůĚ͗

�ŶĂďůĞ� ƚŚĞ� 'ƌŽƵƉ� ƚŽ� ƌĂŝƐĞ� ĨƵƌƚŚĞƌ� ĐĂƉŝƚĂů� ŝŶ� ĐŽŶŶĞĐƟŽŶ� ǁŝƚŚ� ŝƚƐ� ŝŶƚĞŶƟŽŶ� ƚŽ� ĞǆƉĂŶĚ�
ďƵƐŝŶĞƐƐ�ŽƉĞƌĂƟŽŶƐ͕�ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�ƐƵĸĐŝĞŶƚ�ĨƵŶĚƐ�ƚŽ�ĐŽŶƟŶƵĞ�
ŝƚƐ�ŽƉĞƌĂƟŽŶƐ�ĂƐ�ƚŚĞǇ�ĂƌĞ�ŶŽǁ�ďĞŝŶŐ�ĐŽŶĚƵĐƚĞĚ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�Ăƚ�ůĞĂƐƚ�ϮϬ�ŵŽŶƚŚƐ�ĨƌŽŵ�ƚŚĞ�
ĚĂƚĞ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͖

ZĂŝƐĞ�ƚŚĞ�ƉƌŽĮůĞ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�ĂŵŽŶŐƐƚ�ŝƚƐ�ƉƌŽƐƉĞĐƟǀĞ�ĐƵƐƚŽŵĞƌƐ�ĂŶĚ�ƐƵƉƉůŝĞƌƐ�ƚŚĞƌĞďǇ�
ƉĞƌŵŝƫŶŐ�ƚŚĞ�'ƌŽƵƉ�ƚŽ�ĂĚĚƌĞƐƐ�ĨƵƚƵƌĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŚĂƚ�ŵĂǇ�ĂƌŝƐĞ͘

ͻ

ͻ
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dŚĞ��ŝƌĞĐƚŽƌƐ�ŝŶƚĞŶĚ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ĞǆƉĂŶĚƐ�ŝƚƐ�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�ĚĞǀĞůŽƉƐ�ŝƚƐ�ŵĂƌŬĞƚ�ƐŚĂƌĞ͘��
dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ŝŶ�ŝƚƐ�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�ƐƚĂŐĞ�ĂŶĚ�ŝŶƚĞŶĚƐ�ƚŽ�ĞǆĞĐƵƚĞ�ŝƚƐ�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�
ƉƌŽŐƌĂŵ͘�dŽ�ĚŽ�ƐŽ�ǁŝůů� ƌĞƋƵŝƌĞ�ƐŝŐŶŝĮĐĂŶƚ�ĐĂƉŝƚĂů�ǁŚŝĐŚ�ƚŚĞ��ŽŵƉĂŶǇ� ŝƐ�ƵŶĂďůĞ�ƚŽ�ŐĞŶĞƌĂƚĞ�
ďĂƐĞĚ�ŽŶ�ŝƚƐ�ĐƵƌƌĞŶƚ�ŽƉĞƌĂƟŽŶƐ͘���ĐĐŽƌĚŝŶŐůǇ͕ �ŝƚ�ŝƐ�ŝŶƚĞŶĚĞĚ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ƐĞĞŬ�ƚŽ�ƌĂŝƐĞ�
ĂĚĚŝƟŽŶĂů�ĐĂƉŝƚĂů�ƚŚƌŽƵŐŚ�ŝƐƐƵĂŶĐĞ�ŽĨ�ŶĞǁ�^ŚĂƌĞƐ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ĂŶĚ�ƉƌĞƉĂƌĞ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ĂŶĚ�
ŶĞĐĞƐƐĂƌǇ�ĚŽĐƵŵĞŶƚƐ�ĂƐ�ƌĞƋƵŝƌĞĚ�ďǇ�ůĂǁ�Žƌ�ƚŚĞ�>ŝƐƟŶŐ�ZƵůĞƐ͘
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5.6     Lock Up

ϲϱ͘ϬϮй�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ŚĞůĚ�ďǇ�Ă�ƌĞůĂƟǀĞůǇ�ƐŵĂůů�ŶƵŵďĞƌ�ŽĨ�Ϯϰ�^ŚĂƌĞŚŽůĚĞƌƐ�ƚŚĂƚ�
ŝŶĐůƵĚĞ�ĐĞƌƚĂŝŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŝƌĞĐƚŽƌƐ�ĂŶĚ�Ă�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�EŽŵŝŶĂƚĞĚ�
�ĚǀŝƐĞƌ͘ �/Ŷ�ŽƌĚĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƉŽƚĞŶƟĂů�ŝŶǀĞƐƚŽƌƐ�ǁŝƚŚ�Ă�ĐĞƌƚĂŝŶ�ĚĞŐƌĞĞ�ŽĨ�ĐŽŵĨŽƌƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�
ůŽŶŐĞƌ�ƚĞƌŵ�ĞǆƉĞĐƚĂƟŽŶƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�^ŚĂƌĞŚŽůĚĞƌƐ͕�ƚŚŽƐĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�;ƚŚĞ�͞�ƐĐƌŽǁĞĚ�
^ŚĂƌĞŚŽůĚĞƌƐ͟Ϳ� ŚĂǀĞ� ĂŐƌĞĞĚ� ƚŽ� ƚŚĞ� ĨŽůůŽǁŝŶŐ� >ŽĐŬ� hƉ� ƉƌŽǀŝƐŝŽŶƐ� ƉƵƌƐƵĂŶƚ� ƚŽ� Ă� >ŽĐŬ� hƉ�
�ŐƌĞĞŵĞŶƚ�;ƚŚĞ�͞>ŽĐŬ�hƉ��ŐƌĞĞŵĞŶƚ͟Ϳ͘

dŽ�ƚŚĞ�ĞǆƚĞŶƚ�ŶŽƚ�ŝŶĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ĂƉƉůŝĐĂďůĞ�ůĂǁ͕�ĞĂĐŚ��ƐĐƌŽǁĞĚ�^ŚĂƌĞŚŽůĚĞƌ�ǁŝůů�ĂŐƌĞĞ�ŶŽƚ�
ƚŽ� ĞīĞĐƚ� ĂŶǇ� ƉƵďůŝĐ� Žƌ� ƉƌŝǀĂƚĞ� ƐĂůĞ� Žƌ� ĚŝƐƚƌŝďƵƟŽŶ� ŽĨ� ƚŚĞŝƌ� ^ŚĂƌĞƐ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ͕ � Žƌ� ĂŶǇ�
ƐĞĐƵƌŝƟĞƐ͕�ŽƉƟŽŶƐ�Žƌ�ƌŝŐŚƚƐ�ĐŽŶǀĞƌƟďůĞ�ŝŶƚŽ�Žƌ�ĞǆĐŚĂŶŐĞĂďůĞ�Žƌ�ĞǆĞƌĐŝƐĂďůĞ�ĨŽƌ�ƐƵĐŚ�^ŚĂƌĞƐ�ĨŽƌ�
Ă�ƉĞƌŝŽĚ�ŽĨ�ϭϮ�ŵŽŶƚŚƐ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƐĞĐƵƌŝƟĞƐ�;ŝŶĐůƵĚŝŶŐ�ƚŚĞ�^ŚĂƌĞƐͿ�ĂƌĞ�
ĂĚŵŝƩĞĚ�ƚŽ�ƚƌĂĚŝŶŐ�ŽŶ�ƚŚĞ�E^y�ĂŶĚ�Ϯϰ�ŵŽŶƚŚƐ�ĨƌŽŵ�ƚŚĞ�E^y�ƋƵŽƚĂƟŽŶ�ĚĂƚĞ�ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ƚŚĞ�
�ŽŵƉĂŶǇ Ɛ͛��ŝƌĞĐƚŽƌƐ�ǁŚŽ�ĂƌĞ��ƐĐƌŽǁĞĚ�^ŚĂƌĞŚŽůĚĞƌƐ͘�

dŚĞ�>ŽĐŬ�hƉ�ǁŝůů�ŶŽƚ�ĂƉƉůǇ�ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ƚŚĂƚ�ĂŶ�ŽīĞƌ�ŝƐ�ƌĞĐĞŝǀĞĚ͕�ĨƌŽŵ�Ă�ƉĞƌƐŽŶ�Žƌ�ƉĞƌƐŽŶƐ�ŶŽƚ�
ĂĸůŝĂƚĞĚ�ǁŝƚŚ�ĂŶǇ�ŽĨ� ƚŚĞ��ƐĐƌŽǁĞĚ�^ŚĂƌĞŚŽůĚĞƌƐ͕� ĨŽƌ� ƚŚĞ�ĞŶƟƌĞ� ŝƐƐƵĞĚ�ƐŚĂƌĞ�ĐĂƉŝƚĂů�ŽĨ� ƚŚĞ�
�ŽŵƉĂŶǇ� ĂŶĚ� ƚŚĞ� �ŽĂƌĚ� ƌĞĐŽŵŵĞŶĚƐ� ĂĐĐĞƉƚĂŶĐĞ� ŽĨ� ƚŚĂƚ� ŽīĞƌ� ĂŶĚ� ƐƵĐŚ� ŽīĞƌ� ďĞĐŽŵĞƐ�
ďŝŶĚŝŶŐ� ĂŶĚ� ƵŶĐŽŶĚŝƟŽŶĂů� ŽŶ� Ăůů� ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ^ŚĂƌĞŚŽůĚĞƌƐ� ;ŝŶĐůƵĚŝŶŐ� ƚŚĞ� �ƐĐƌŽǁĞĚ�
^ŚĂƌĞŚŽůĚĞƌƐͿ͘
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dŚĞ�ƌŝŐŚƚƐ�ĂƩĂĐŚŝŶŐ�ƚŽ�ƚŚĞ�^ŚĂƌĞƐ�ĂƌĞ�ĚĞƚĂŝůĞĚ�ŝŶ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘����ƐƵŵŵĂƌǇ�
ŽĨ�ƚŚĞ�ƌŝŐŚƚƐ�ĂŶĚ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƩĂĐŚŝŶŐ�ƚŽ�ƚŚĞ�^ŚĂƌĞƐ�ŝƐ�ƐĞƚ�ŽƵƚ�ďĞůŽǁ͘

5.8     Rights attached to Shares

5.9     Share Rights

dŚĞ��ŽŵƉĂŶǇ�ĐƵƌƌĞŶƚůǇ�ŽŶůǇ�ŚĂƐ�ϯϬϬ͕ϯϭϳ͕ϱϱϬ�ĨƵůůǇ�ƉĂŝĚ�ŽƌĚŝŶĂƌǇ�ƐŚĂƌĞƐ�ŽŶ�ŝƐƐƵĞ͘�dŚĞƌĞ�ĂƌĞ�ŶŽ�
ŽƚŚĞƌ� ĐůĂƐƐĞƐ� ŽĨ� ƐŚĂƌĞƐ� ŽŶ� ŝƐƐƵĞ� ŶŽƌ� ĂƌĞ� ƚŚĞƌĞ� ĂŶǇ� ƉĂƌƚůǇ� ƉĂŝĚ� ƐŚĂƌĞƐ� ŽŶ� ŝƐƐƵĞ͘� dŚĞ� ƌŝŐŚƚƐ�
ĂƩĂĐŚŝŶŐ�ƚŽ�ŽǁŶĞƌƐŚŝƉ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ĂƌŝƐĞ�ĨƌŽŵ�Ă�ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ͕�ƚŚĞ�>ŝƐƟŶŐ�
ZƵůĞƐ͕�ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ��Đƚ�ĂŶĚ�ŐĞŶĞƌĂů�ůĂǁ͘

��ďƌŝĞĨ�ƐƵŵŵĂƌǇ�ŽĨ�ĐĞƌƚĂŝŶ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ�ĂŶĚ�ƚŚĞ�ƐŝŐŶŝĮĐĂŶƚ�ƌŝŐŚƚƐ�ĂƩĂĐŚŝŶŐ�ƚŽ�
^ŚĂƌĞƐ�ŝƐ�ƐĞƚ�ŽƵƚ�ďĞůŽǁ͘�dŚŝƐ�ƐƵŵŵĂƌǇ�ŝƐ�ŶŽƚ�ĞǆŚĂƵƐƟǀĞ�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ĐŽŶƐƟƚƵƚĞ�Ă�ĚĞĮŶŝƟǀĞ�
ƐƚĂƚĞŵĞŶƚ� ŽĨ� ƚŚĞ� ƌŝŐŚƚƐ� ĂŶĚ� ůŝĂďŝůŝƟĞƐ� ŽĨ� ^ŚĂƌĞŚŽůĚĞƌƐ͘� dŚĞ� ƐƵŵŵĂƌǇ� ĂƐƐƵŵĞƐ� ƚŚĂƚ� ƚŚĞ�
�ŽŵƉĂŶǇ� ŝƐ� ĂĚŵŝƩĞĚ� ƚŽ� ƚŚĞ� ŽĸĐŝĂů� ůŝƐƚ� ŽĨ� E^y͘� dŚĞ� �ŽŶƐƟƚƵƟŽŶ�ŵĂǇ� ďĞ� ŝŶƐƉĞĐƚĞĚ� ĚƵƌŝŶŐ�
ŶŽƌŵĂů�ďƵƐŝŶĞƐƐ�ŚŽƵƌƐ�Ăƚ�ƚŚĞ�ƌĞŐŝƐƚĞƌĞĚ�ĂĚĚƌĞƐƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘

^ƵďũĞĐƚ� ƚŽ� ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ��Đƚ͕�>ŝƐƟŶŐ�ZƵůĞƐ͕�ĂŶĚ�ĂŶǇ� ƌŝŐŚƚƐ�ĂŶĚ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƩĂĐŚĞĚ�ƚŽ�Ă�
ĐůĂƐƐ�ŽĨ�ƐŚĂƌĞƐ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ŝƐƐƵĞ�Žƌ�ŐƌĂŶƚ�ŽƉƟŽŶƐ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ĨƵƌƚŚĞƌ�ƐŚĂƌĞƐ�ŽŶ�ƐƵĐŚ�
ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ�ĂƐ�ƚŚĞ��ŝƌĞĐƚŽƌƐ�ƌĞƐŽůǀĞ͘

�ůƚĞƌĂƟŽŶ�ŽĨ�ZŝŐŚƚƐ

dŚĞ�ƌŝŐŚƚƐ�ĂŶĚ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƩĂĐŚŝŶŐ�ƚŽ�ĂŶǇ�ĐůĂƐƐ�ŽĨ�ƐŚĂƌĞƐ�;ƵŶůĞƐƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�
ŝƐƐƵĞ�ŽĨ�ƚŚĞ�ƐŚĂƌĞƐ�ŽĨ�ƚŚĂƚ�ĐůĂƐƐͿ͕�ĐĂŶ�ŽŶůǇ�ďĞ�ǀĂƌŝĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽŶƐĞŶƚ�ŝŶ�ǁƌŝƟŶŐ�ŽĨ�^ŚĂƌĞŚŽůĚĞƌƐ�
ǁŝƚŚ� Ăƚ� ůĞĂƐƚ� ƚŚƌĞĞͲƋƵĂƌƚĞƌƐ� ŽĨ� ƚŚĞ� ǀŽƚĞƐ� ŝŶ� ƚŚĂƚ� ĐůĂƐƐ͕� Žƌ� ǁŝƚŚ� ƚŚĞ� ƐĂŶĐƟŽŶ� ŽĨ� Ă� ƐƉĞĐŝĂů�
ƌĞƐŽůƵƟŽŶ�ƉĂƐƐĞĚ�Ăƚ�Ă�ƐĞƉĂƌĂƚĞ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ�ŚŽůĚĞƌƐ�ŽĨ�ƐŚĂƌĞƐ�ŽĨ�ƚŚĂƚ�ĐůĂƐƐ͘

�Ɛ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕�ƚŚĞ��ŝƌĞĐƚŽƌƐ�ĂƌĞ�ŶŽƚ�ĂǁĂƌĞ�ŽĨ�ĂŶǇ�ĐůĂŝŵƐ�Žƌ�
ƚŚƌĞĂƚƐ�ŽĨ�ůĞŐĂů�ĂĐƟŽŶ�ĞǆŝƐƟŶŐ�ŝŶ�ƌĞƐƉĞĐƚ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ�Žƌ�ĂŶǇ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�ǁŚŝĐŚ�
ǁŽƵůĚ�ŚĂǀĞ�Ă�ŵĂƚĞƌŝĂů� ĂĚǀĞƌƐĞ�ĞīĞĐƚ�ŽŶ� ƚŚĞ�ĮŶĂŶĐŝĂů� ƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ� ƚŚĞ��ŽŵƉĂŶǇ�Žƌ� ƚŚĞ�
'ƌŽƵƉ͘

5.7     Litigation
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Calls

dŚĞ��ŽĂƌĚ�ŵĂǇ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ĐĂůů�ƵƉŽŶ�^ŚĂƌĞŚŽůĚĞƌƐ�ĨŽƌ�ƵŶƉĂŝĚ�ŵŽŶŝĞƐ�ŽŶ�ƚŚĞŝƌ�^ŚĂƌĞƐ͘�/Ĩ�
ƐƵĐŚ�Ă�ĐĂůů�ŝƐ�ŵĂĚĞ͕�^ŚĂƌĞŚŽůĚĞƌƐ�ĂƌĞ�ůŝĂďůĞ�ƚŽ�ƉĂǇ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĞĂĐŚ�ĐĂůů�ŝŶ�ƚŚĞ�ŵĂŶŶĞƌ�ĂŶĚ�
Ăƚ� ƚŚĞ�ƟŵĞ�ĂŶĚ�ƉůĂĐĞ�ƐƉĞĐŝĮĞĚ�ďǇ� ƚŚĞ��ŽĂƌĚ͘�^ƵĐŚ�ĐĂůůƐ�ŵĂǇ�ďĞ�ƉĂǇĂďůĞ�ďǇ� ŝŶƐƚĂůŵĞŶƚƐ͕�ĂƐ�
ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ͘�tŚĞŶ�Ă�ƌĞƐŽůƵƟŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ĂƵƚŚŽƌŝƐŝŶŐ�ƚŚĞ�ĐĂůů�ŝƐ�ƉĂƐƐĞĚ͕�ƚŚĞ�
ĐĂůů�ǁŝůů�ďĞ�ĚĞĞŵĞĚ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ͘�/ƚ�ŵĂǇ�ďĞ�ƌĞǀŽŬĞĚ�Žƌ�ƉŽƐƚƉŽŶĞĚ�Ăƚ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�
ƚŚĞ��ŽĂƌĚ͘

Forfeiture and lien

dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĞŵƉŽǁĞƌĞĚ�ƚŽ�ĨŽƌĨĞŝƚ�^ŚĂƌĞƐ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�ĂŶǇ�ƉĂƌƚ�ŽĨ�ĂůůŽƚŵĞŶƚ�ŵŽŶŝĞƐ͕�ĐĂůůƐ͕�
ŝŶƐƚĂůŵĞŶƚƐ͕� ŝŶƚĞƌĞƐƚ� ĂŶĚ� ĞǆƉĞŶƐĞƐ� ǁŚŝĐŚ� ƌĞŵĂŝŶƐ� ƵŶƉĂŝĚ� ĨŽůůŽǁŝŶŐ� ĂŶǇ� ŶŽƟĐĞ� ƐĞŶƚ� ƚŽ� Ă�
^ŚĂƌĞŚŽůĚĞƌ͘ �^ƵĐŚ�ĨŽƌĨĞŝƚƵƌĞ�ŵƵƐƚ�ŽĐĐƵƌ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ͕�ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ�
�Đƚ� ĂŶĚ� ƚŚĞ� >ŝƐƟŶŐ� ZƵůĞƐ͘� dŚĞ� �ŽŵƉĂŶǇ� ŚĂƐ� Ă� ĮƌƐƚ� ƌĂŶŬŝŶŐ� ůŝĞŶ� Žƌ� ĐŚĂƌŐĞ� ĨŽƌ� ƵŶƉĂŝĚ� ĐĂůůƐ͕�
ŝŶƐƚĂůŵĞŶƚƐ�ĂŶĚ�ƌĞůĂƚĞĚ�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ĂŶǇ�ĂŵŽƵŶƚ�ŝƚ�ŝƐ�ůĞŐĂůůǇ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉĂǇ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�Ă�
^ŚĂƌĞŚŽůĚĞƌ Ɛ͛�^ŚĂƌĞƐ͘�dŚĞ�ůŝĞŶ�Žƌ�ĐŚĂƌŐĞ�ĞǆƚĞŶĚƐ�ƚŽ�Ăůů�ĚŝǀŝĚĞŶĚƐ͕�ďŽŶƵƐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ŵŽŶŝĞƐ�
ƉĂǇĂďůĞ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ͘��/Ĩ�ƚŚĞ��ŽŵƉĂŶǇ�ƌĞŐŝƐƚĞƌƐ�Ă�ƚƌĂŶƐĨĞƌ�ŽĨ�ĂŶǇ�^ŚĂƌĞƐ�ƐƵďũĞĐƚ�ƚŽ�
ƚŚŝƐ�ůŝĞŶ�Žƌ�ĐŚĂƌŐĞ͕�ƚŚĞ�ƟƚůĞ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĨĞƌĞĞ�ƚŽ�ƚŚĞ�^ŚĂƌĞƐ�ŝƐ�ŶŽƚ�ĂīĞĐƚĞĚ�ďǇ�ĂŶǇ�ŝƌƌĞŐƵůĂƌŝƚǇ�Žƌ�
ŝŶǀĂůŝĚŝƚǇ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĨŽƌĨĞŝƚƵƌĞ͕�ƐĂůĞ�Žƌ�ĚŝƐƉŽƐĂů�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ͘

Share transfers

^ŚĂƌĞƐ�ŵĂǇ�ďĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ŝŶ�ĂŶǇ�ŵĂŶŶĞƌ�ƌĞƋƵŝƌĞĚ�Žƌ�ƉĞƌŵŝƩĞĚ�ďǇ�ƚŚĞ�>ŝƐƟŶŐ�ZƵůĞƐ�ĂŶĚ�ďǇ�ĂŶǇ�
ŝŶƐƚƌƵŵĞŶƚ� ŝŶ� ǁƌŝƟŶŐ� ŝŶ� ĂŶǇ� ƵƐƵĂů� Žƌ� ĐŽŵŵŽŶ� ĨŽƌŵ� Žƌ� ŝŶ� ĂŶǇ� ŽƚŚĞƌ� ĨŽƌŵ� ƚŚĂƚ� ƚŚĞ� �ŽĂƌĚ�
ĂƉƉƌŽǀĞƐ͘�dŚĞ��ŽĂƌĚ�ŵĂǇ�ƌĞĨƵƐĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�Ă�ƚƌĂŶƐĨĞƌ�ŽĨ�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŝĨ�ƉĞƌŵŝƩĞĚ�
Žƌ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ�>ŝƐƟŶŐ�ZƵůĞƐ͘

EŽ�ƐŚĂƌĞ�ĐĞƌƟĮĐĂƚĞƐ

^ƵďũĞĐƚ�ƚŽ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚĞ�>ŝƐƟŶŐ�ZƵůĞƐ�ĂŶĚ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ��Đƚ͕�ƚŚĞ��ŽŵƉĂŶǇ�ŶĞĞĚ�
ŶŽƚ�ŝƐƐƵĞ�^ŚĂƌĞ�ĐĞƌƟĮĐĂƚĞƐ͘

DĞĞƟŶŐƐ

�ĂĐŚ�^ŚĂƌĞŚŽůĚĞƌ�ĂŶĚ��ŝƌĞĐƚŽƌ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĞŶƟƚůĞĚ�ƚŽ�ƌĞĐĞŝǀĞ�ŶŽƟĐĞ�ŽĨ�ĂŶĚ�ĂƩĞŶĚ�ĂŶǇ�
ŐĞŶĞƌĂů�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘�dǁŽ�^ŚĂƌĞŚŽůĚĞƌƐ�ŵƵƐƚ�ďĞ�ƉƌĞƐĞŶƚ�ƚŽ�ĐŽŶƐƟƚƵƚĞ�Ă�ƋƵŽƌƵŵ�
ĨŽƌ�Ă�ŐĞŶĞƌĂů�ŵĞĞƟŶŐ�ĂŶĚ�ŶŽ�ďƵƐŝŶĞƐƐ�ŵĂǇ�ďĞ�ƚƌĂŶƐĂĐƚĞĚ�Ăƚ�ĂŶǇ�ŵĞĞƟŶŐ�ĞǆĐĞƉƚ�ƚŚĞ�ĞůĞĐƟŽŶ�ŽĨ�
Ă��ŚĂŝƌŵĂŶ�ĂŶĚ�ĂŶ�ĂĚũŽƵƌŶŵĞŶƚ͕�ƵŶůĞƐƐ� ƚŚĞ�ƋƵŽƌƵŵ�ƌĞƋƵŝƌĞĚ� ŝƐ�ƉƌĞƐĞŶƚ�Ăƚ� ƚŚĞ�ƐƚĂƌƚ�ŽĨ� ƚŚĞ�
ďƵƐŝŶĞƐƐ͘� dŚĞ� �ŽŵƉĂŶǇ� ŝƐ� ŽďůŝŐĞĚ� ƚŽ� ĐŽŶǀĞŶĞ� ĂŶĚ� ŚŽůĚ� ĂŶ� ĂŶŶƵĂů� ŐĞŶĞƌĂů� ŵĞĞƟŶŐ� ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ��Đƚ͘
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5.10     Share Options

EŽ�ŽƉƟŽŶƐ�ĞǆŝƐƚ�ĨŽƌ�ƚŚĞ�^ŚĂƌĞƐ�Žƌ�ĂŶǇ�ŽƚŚĞƌ�ĐĂƉŝƚĂů�ŽĨ�ĂŶǇ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ�
ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘

5.11     Registration of Shares / Trading of Shares

dŚĞ�^ŚĂƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ŝƐƐƵĞĚ�ŝŶ�ŶŽŶͲĐĞƌƟĮĐĂƚĞĚ�ĨŽƌŵ�ŽŶůǇ͘�^ŚĂƌĞƐ�ŶŽƚ�ƐƵďũĞĐƚ�ƚŽ�ĞƐĐƌŽǁ�ŵĂǇ�
ďĞ�ƚƌĂĚĞĚ�ŽŶ�ŵĂƌŬĞƚ͕�ĨŽůůŽǁŝŶŐ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ĂĚŵŝƐƐŝŽŶ�ƚŽ�ƚŚĞ�E^y͘

5.12     Listing

dŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝƐ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĨŽƌ��ŽŵƉůŝĂŶĐĞ�
ůŝƐƟŶŐ�ŽĨ��ĚǀĂŶĐĞd��>ŝŵŝƚĞĚ͘��/ƚ�ŝƐ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŝŶƚĞŶƟŽŶ�ƚŚĂƚ�ƚŚĞ�^ŚĂƌĞƐ͕ĂƌĞ�ůŝƐƚĞĚ�ďǇ�ǁĂǇ�ŽĨ�
�ŽŵƉůŝĂŶĐĞ�>ŝƐƟŶŐ�ŽĨ�ƚŚĞ�E^y͘

EŽ�ŶĞǁ�^ŚĂƌĞƐ�ĂƌĞ�ďĞŝŶŐ�ŽīĞƌĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘

sŽƟŶŐ�ZŝŐŚƚƐ

�ĂĐŚ�^ŚĂƌĞŚŽůĚĞƌ�ŚĂƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ƌĞĐĞŝǀĞ�ŶŽƟĐĞƐ�ŽĨ�ĂŶĚ�ƚŽ�ĂƩĞŶĚ�Ăůů�ŐĞŶĞƌĂů�ŵĞĞƟŶŐƐ�ŽĨ�ƚŚĞ�
�ŽŵƉĂŶǇ͘�̂ ƵďũĞĐƚ�ƚŽ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ǀŽƟŶŐ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ĂīĞĐƟŶŐ�ĂŶǇ�ĐůĂƐƐ�ŽĨ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĞ�
�ŽŵƉĂŶǇ�ĂŶĚ�ĂŶǇ�ƌĞƐƚƌŝĐƟŽŶƐ�ŝŵƉŽƐĞĚ�ďǇ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶƐ��Đƚ͕�ĞĂĐŚ�^ŚĂƌĞ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ�
ĐĂƌƌŝĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ĐĂƐƚ�ŽŶĞ�ǀŽƚĞ�ŽŶ�Ă�ƐŚŽǁ�ŽĨ�ŚĂŶĚƐ�ĂŶĚ�ŽŶ�Ă�ƉŽůů͕�ŽŶĞ�ǀŽƚĞ�ĨŽƌ�ĞĂĐŚ�ĨƵůůǇ�ƉĂŝĚ�
^ŚĂƌĞ�ŚĞůĚ�ĂŶĚ�ĨŽƌ�ĞĂĐŚ�ƉĂƌƚůǇ�ƉĂŝĚ�ƐŚĂƌĞ�ŚĞůĚ͕�Ă�ǀŽƚĞ�ŚĂǀŝŶŐ�ƚŚĞ�ƐĂŵĞ�ƉƌŽƉŽƌƟŽŶĂƚĞ�ǀĂůƵĞ�ĂƐ�
ƚŚĞ�ƉƌŽƉŽƌƟŽŶ�ƚŽ�ǁŚŝĐŚ� ƚŚĞ�^ŚĂƌĞ�ŚĂƐ�ďĞĞŶ�ƉĂŝĚ�ƵƉ͘�sŽƟŶŐ�ŵĂǇ�ďĞ� ŝŶ�ƉĞƌƐŽŶ�Žƌ�ďǇ�ƉƌŽǆǇ͕ �
ĂƩŽƌŶĞǇ�Žƌ�ƌĞƉƌĞƐĞŶƚĂƟǀĞ͘
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5.13     Transferability of the Shares

dŚĞ�^ŚĂƌĞƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŽŶƐƟƚƵƟŽŶ�ĂƉƉůŝĐĂďůĞ�ƚŽ�
ƐŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ƚŽ�ĂŶǇ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƐ�ƐĞƚ�ĨŽƌƚŚ�ƚŚĞƌĞŝŶ͘��Ɛ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ůŝƐƟŶŐ͕�ƚŚĞ�
^ŚĂƌĞƐ�ĂƌĞ�ĨƌĞĞůǇ�ƚƌĂŶƐĨĞƌĂďůĞ͘

5.14     Costs & Expenses

dƌĂŶƐĂĐƟŽŶ�ĐŽƐƚƐ�ĂŶĚ�Ăůů�ŽƚŚĞƌ�ĚŝƌĞĐƚůǇ�ĂƩƌŝďƵƚĂďůĞ�ĐŽƐƚƐ�;ŝŶĐůƵĚŝŶŐ�ůŝƐƟŶŐ�ĨĞĞƐ͕�ůĞŐĂů�ĨĞĞƐ�ĂŶĚ�
ŽƚŚĞƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ĨĞĞƐͿ� ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�>ŝƐƟŶŐ�ĂƌĞ�ƚŽ�ďĞ�ƉĂŝĚ�ďǇ�ƚŚĞ��ŽŵƉĂŶǇ�ĨƌŽŵ�
ĨƵŶĚƐ�ĨƌŽŵ�ŝƚƐ�ĐƵƌƌĞŶƚ�ŽƉĞƌĂƟŽŶƐ͘

5.15     Enquiries

�ŶƋƵŝƌŝĞƐ�ƐŚŽƵůĚ�ďĞ�ĂĚĚƌĞƐƐĞĚ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ�Ăƚ�ŝƚƐ�ƌĞŐŝƐƚĞƌĞĚ�ŽĸĐĞ͘
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The Company is a limited liability company incorporated in Australia.  The Company does not 
ŝƚƐĞůĨ�ĞŶŐĂŐĞ�ŝŶ�ĂŶǇ�ƐƵďƐƚĂŶƟǀĞ�ďƵƐŝŶĞƐƐ�ŽƚŚĞƌ�ƚŚĂŶ�ĂĐƟŶŐ�ĂƐ�ƚŚĞ�ƵůƟŵĂƚĞ�ƉĂƌĞŶƚ�ĐŽŵƉĂŶǇ�ĨŽƌ�
the Group. Accordingly, it is dependent on the other companies within the Group and 
ƌĞǀĞŶƵĞƐ� ƌĞĐĞŝǀĞĚ� ĨƌŽŵ� ƚŚĞŵ͘� �ƵƌƌĞŶƚůǇ͕ � ƚŚĞ� ŽŶůǇ� ĚŝƌĞĐƚ� ǁŚŽůůǇͲŽǁŶĞĚ� ƐƵďƐŝĚŝĂƌǇ� ŽĨ� ƚŚĞ�
�ŽŵƉĂŶǇ�ŝƐ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ͘

�ĚǀĂŶĐĞd�� DĂůĂǇƐŝĂ� ŚĂƐ� ŽŶĞ� ĚŝƌĞĐƚ� ϴϮ͘ϰй� ŽǁŶĞĚ� ƐƵďƐŝĚŝĂƌǇ͕ � �d�͕� ǁŚŝĐŚ� ŝƐ� Ă� ĐŽŵƉĂŶǇ�
ŝŶĐŽƌƉŽƌĂƚĞĚ�ƵŶĚĞƌ�ƚŚĞ�ůĂǁƐ�ŽĨ�DĂůĂǇƐŝĂ͘��dŚĞ�ĐŽŶƐŽůŝĚĂƚĞĚ�ŵĂŶĂŐĞŵĞŶƚ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
ŽĨ� �ĚǀĂŶĐĞd�� DĂůĂǇƐŝĂ� ĂŶĚ� ĂƵĚŝƚĞĚ� ĮŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚ� ŽĨ� �d�� ĂƌĞ� ŝŶĐůƵĚĞĚ� ǁŝƚŚ� ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘

6.1     Company Description

6.2     Company Structure

�ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ� ĞŶƚĞƌĞĚ� ŝŶƚŽ� ƚŚĞ� ^ŚĂƌĞ� �ǆĐŚĂŶŐĞ��ŐƌĞĞŵĞŶƚ� ϭ� ŝŶ�ǁŚŝĐŚ� ϴϮ͘ϰй�ŽĨ� ƚŚĞ�
ƐŚĂƌĞƐ� ŽĨ� �d�� ǁĞƌĞ� ĞǆĐŚĂŶŐĞĚ� ĨŽƌ� ϭϬϬй� ŽĨ� ƚŚĞ� ƐŚĂƌĞƐ� ŽĨ� �ĚǀĂŶĐĞd�� DĂůĂǇƐŝĂ͘� �ĂĐŚ�
ƐŚĂƌĞŚŽůĚĞƌ�ŽŶ�ƌĞĐŽƌĚ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ƌĞĐĞŝǀĞĚ�ϭ�ƐŚĂƌĞ�ŽĨ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ĨŽƌ�
ĞǀĞƌǇ�ƐŚĂƌĞ�ƚŚĞǇ�ŚĞůĚ�ŝŶ��d�͘

^ƵďƐĞƋƵĞŶƚůǇ͕ �ƚŚĞ��ŽŵƉĂŶǇ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ƚŚĞ�^ŚĂƌĞ��ǆĐŚĂŶŐĞ��ŐƌĞĞŵĞŶƚ�Ϯ�ŝŶ�ǁŚŝĐŚ�ϭϬϬй�ŽĨ�
ƚŚĞ�ƐŚĂƌĞƐ�ŽĨ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ǁĞƌĞ�ĞǆĐŚĂŶŐĞĚ�ĨŽƌ�ϭϬϬй�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘�
�ĂĐŚ�ƐŚĂƌĞŚŽůĚĞƌ�ŽŶ�ƌĞĐŽƌĚ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ƌĞĐĞŝǀĞĚ�ϱϬ�^ŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ĨŽƌ�
ĞǀĞƌǇ�ƐŚĂƌĞ�ƚŚĞǇ�ŚĞůĚ�ŝŶ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ͘

�ŽŶƐĞƋƵĞŶƚůǇ͕ �Ăůů�ƉƌĞƐĞŶƚ�ĂŶĚ�ĨƵƚƵƌĞ�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ�ďĞŶĞĮƚƐ�ŽĨ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ďĞůŽŶŐ�ƚŽ�
ƚŚĞ��ŽŵƉĂŶǇ�ĂƐ�ŽĨ� ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ� ƚŚĞ�^ŚĂƌĞ��ǆĐŚĂŶŐĞ��ŐƌĞĞŵĞŶƚ�Ϯ͘� ��ƵĚŝƚĞĚ�&ŝŶĂŶĐŝĂů�
^ƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ĮŶĂŶĐŝĂů�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ�ĨŽƌ��d��ĂƌĞ�ƉƌŽǀŝĚĞĚ�Ăƚ��ƉƉĞŶĚŝǆ���ŽĨ�
ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘�hŶĂƵĚŝƚĞĚ�ŵĂŶĂŐĞŵĞŶƚ�ĂĐĐŽƵŶƚƐ� ĨŽƌ� ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚŝŶŐ�ϯϭ�
DĂǇ� ϮϬϭϰ� ĨŽƌ� �ĚǀĂŶĐĞd�� DĂůĂǇƐŝĂ� ĂƌĞ� ĂƩĂĐŚĞĚ� ĂƐ� �ƉƉĞŶĚŝǆ� �� ƚŽ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�
DĞŵŽƌĂŶĚƵŵ͘�
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6.3     Relevant Industry Experience

�d��ŚĂƐ�ďĞĞŶ�ŝŶ�ŽƉĞƌĂƟŽŶƐ�ƐŝŶĐĞ�ϮϬϬϱ�ĂŶĚ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ďǇ�ŝƚƐ�DĂŶĂŐĞŵĞŶƚ�ƚŽ�ŚĂǀĞ�ƐƵĸĐŝĞŶƚ�
ŝŶĚƵƐƚƌǇ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ĐŽŶƟŶƵĞ�ŽƉĞƌĂƟŶŐ�Ăƚ� ŝƚƐ�ĐƵƌƌĞŶƚ� ůĞǀĞů͘�dŚĞ�DĂŶĂŐĞŵĞŶƚ�ŽĨ��d��ŚĂƐ�
ƉůĂŶƐ�ƚŽ�ĞǆƉĂŶĚ�ŝƚƐ�ƉƌŽĚƵĐƟŽŶ�ŽĨ�ĞǆŝƐƟŶŐ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ĨƵůůǇ�ĐŽŵŵĞƌĐŝĂůŝǌŝŶŐ�ŶĞǁ�ƉƌŽĚƵĐƚƐ͕�
ĂŶĚ�ǁŝůů�ƌĞƋƵŝƌĞ�ĂĚĚŝƟŽŶĂů�ŵĂƌŬĞƟŶŐ�ĂŶĚ�ƉƌŽĚƵĐƟŽŶ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚŝƐ�ĞǆƉĂŶƐŝŽŶ͘

ADVANCE TECH 
COMMUNICATIONS SDN BHD

Malaysia Incorporated

ADVANCETC SDN BHD
Malaysia Incorporated

ADVANCETC LIMITED
Australia Incorporated

82.4%

100.0%



¹ Loi Cheng Peng is deemed interested in such Shares held by his son, Jonathan Loi Yeow Koon.
² Lee Gim Keong is deemed interested in such Shares held by his wife, Yap Beng Lee.
³ Jonathan Loi Yeow Koon is deemed interested in such Shares held by his father, Loi Cheng Peng.
Ϻ Cho Chee Seng is deemed interested in such Shares held by his brother, Cho Chee Tuck.

&ƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ŽŶ�ƚŚĞ�ďĂĐŬŐƌŽƵŶĚ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌƐ�ĂƌĞ�ĨŽƵŶĚ�ŝŶ��ŚĂƉƚĞƌ�ϯ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�
Memorandum.
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6.4     Board of Directors and their Interests

Loi Cheng Pheng

Director Name

Lee Gim Keong

Jonathan Loi Yeow Koon

Cho Chee Tuck

EĂƟŽŶĂůŝƚǇ
�ŝƟǌĞŶƐŚŝƉ

^ŚĂƌĞŚŽůĚŝŶŐ�ĂƐ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ
�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ

Cho Chee Seng

�ƌŝƟƐŚ
EĂƟŽŶĂů

William Keng Yaw Tan

WŽƐŝƟŽŶ

�ǆĞĐƵƟǀĞ��ŚĂŝƌŵĂŶ
�ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ

�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ
�ŚŝĞĨ�KƉĞƌĂƟŽŶƐ�KĸĐĞƌ

�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ
�ŚŝĞĨ�dĞĐŚŶŽůŽŐǇ�KĸĐĞƌ

Independent
EŽŶͲ�ǆĞĐƵƟǀĞ��ŝƌĞĐƚŽƌ

Independent Non-
�ǆĞĐƵƟǀĞ�ZĞƐŝĚĞŶƚ��ŝƌĞĐƚŽƌ

Independent Non-
�ǆĞĐƵƟǀĞ�ZĞƐŝĚĞŶƚ��ŝƌĞĐƚŽƌ

Malaysian

Malaysian

Malaysian

Australian

Australian

Direct     (%) /ŶĚŝƌĞĐƚ�����;йͿ

79,040,000   (26%)

3,280,000   (1%)

76,349,840   (25%)

2,955,960   (1%)

76,349,840   (25%) ¹

1,909,526   (1%) ²

79,040,000   (26%) ³

2,955,960   (1%) Ϻ
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6.6     Company Secretary

Elissa Hansen has been appointed as the company secretary of the Company, to perform 
ĚƵƟĞƐ�ĂƐ�ĐŽŵƉĂŶǇ�ƐĞĐƌĞƚĂƌǇ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ŽŶƐƟƚƵƟŽŶ͘

���ŝƌĞĐƚŽƌ�ŵĂǇ�ŚŽůĚ�ĂŶǇ�ŽĸĐĞ�Žƌ�ƉůĂĐĞ�ŽĨ�ƉƌŽĮƚ�;ŽƚŚĞƌ�ƚŚĂŶ�ĂƐ�ĂƵĚŝƚŽƌͿ�ŝŶ�ĂŶǇ�ĐŽŵƉĂŶǇ�ǁŝƚŚŝŶ�
ƚŚĞ�'ƌŽƵƉ�ĂŶĚ�ŵĂǇ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ��ŽŵƉĂŶǇ�ĞŝƚŚĞƌ�ĂƐ�ǀĞŶĚŽƌ͕ �ƉƵƌĐŚĂƐĞƌ�Žƌ�ŽƚŚĞƌǁŝƐĞ͘���Ɛ�
ŽĨ� ƚŚĞ� ĚĂƚĞ� ŽĨ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ� DĞŵŽƌĂŶĚƵŵ� ĂŶĚ� ĂƐ� ƐĞƚ� ŽƵƚ� ďĞůŽǁ͕� ŶŽ� ĐŽŶƚƌĂĐƚ� Žƌ�
ĂƌƌĂŶŐĞŵĞŶƚ�ĞǆŝƐƚƐ�ǁŚĞƌĞ�Ă��ŝƌĞĐƚŽƌ�ŝƐ�ŵĂƚĞƌŝĂůůǇ�ŝŶƚĞƌĞƐƚĞĚ͘

EĞŝƚŚĞƌ�Ă��ŝƌĞĐƚŽƌ�ŶŽƌ�ŝƚƐ�ĂůƚĞƌŶĂƚĞ�ŵĂǇ�ǀŽƚĞ�Ăƚ�ĂŶǇ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ĂďŽƵƚ�ĂŶǇ�ĐŽŶƚƌĂĐƚ�
Žƌ�ĂƌƌĂŶŐĞŵĞŶƚ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ��ŝƌĞĐƚŽƌ�ŚĂƐ͕�ǁŚĞƚŚĞƌ�ĚŝƌĞĐƚůǇ�Žƌ�ŝŶĚŝƌĞĐƚůǇ͕ �Ă�ŵĂƚĞƌŝĂů�ƉĞƌƐŽŶĂů�
ŝŶƚĞƌĞƐƚ͕�ŶŽƌ�ďĞ�ƉƌĞƐĞŶƚ�ǁŚŝůĞ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ŵĂƩĞƌ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�Ăƚ�ƚŚĞ�ŵĞĞƟŶŐ͘

hŶĚĞƌ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͕ �ƚŚĞ�ƌĞŵƵŶĞƌĂƟŽŶ�ŽĨ�ƚŚĞ��ŝƌĞĐƚŽƌƐ�;ďƵƚ�ĞǆĐůƵĚŝŶŐ�ĂŶǇ�
ƌĞŵƵŶĞƌĂƟŽŶ�ƉĂǇĂďůĞ�ƚŽ�ĂŶǇ��ŝƌĞĐƚŽƌ�ƵŶĚĞƌ�ĂŶǇ�ĞǆĞĐƵƟǀĞ�ƐĞƌǀŝĐĞ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ��ŽŵƉĂŶǇ�
Žƌ� Ă� ƌĞůĂƚĞĚ� ďŽĚǇ� ĐŽƌƉŽƌĂƚĞͿ� ǁŝůů� ĨƌŽŵ� ƟŵĞ� ƚŽ� ƟŵĞ� ďĞ� ĮǆĞĚ� ďǇ� ƚŚĞ� �ŽŵƉĂŶǇ� ŝŶ� ŐĞŶĞƌĂů�
ŵĞĞƟŶŐ͘� dŚĞ� �ŽŵƉĂŶǇ Ɛ͛� �ŽŶƐƟƚƵƟŽŶ� ĂůƐŽ� ƉƌŽǀŝĚĞƐ� ƚŚĂƚ� ƚŚĞ� �ŝƌĞĐƚŽƌƐ� ŵĂǇ� ďĞ� ƉĂŝĚ� ĂŶǇ�
ĞǆƉĞŶƐĞƐ�ƉƌŽƉĞƌůǇ�ŝŶĐƵƌƌĞĚ�ďǇ�ƚŚĞŵ�ŝŶ�ƚŚĞŝƌ�ƌŽůĞ�ĂƐ��ŝƌĞĐƚŽƌ͘

6.5     Directors’ Interests
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hůƟŵĂƚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ǀĞƐƚĞĚ�ŝŶ�ŝƚƐ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘��
dŚĞ� �ǆĞĐƵƟǀĞ� DĂŶĂŐĞŵĞŶƚ� dĞĂŵ� ŝƐ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ƚŚĞ� ĚĂǇ� ƚŽ� ĚĂǇ� ŵĂŶĂŐĞŵĞŶƚ� ŽĨ� ƚŚĞ�
�ŽŵƉĂŶǇ�ĂŶĚ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ǆĞĐƵƟǀĞ�DĂŶĂŐĞŵĞŶƚ�dĞĂŵ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗

6.7     Executive Management Team

�ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ

EXECUTIVE MANAGEMENT TEAM

�ŚŝĞĨ�KƉĞƌĂƟŽŶƐ�KĸĐĞƌ

�ŚŝĞĨ�dĞĐŚŶŽůŽŐǇ�KĸĐĞƌ

,ĞĂĚ�ŽĨ�&ŝŶĂŶĐĞ

,ĞĂĚ�ŽĨ��ŽƌƉŽƌĂƚĞ��īĂŝƌƐ

,ĞĂĚ�ŽĨ��ŶŐŝŶĞĞƌŝŶŐ

>Žŝ��ŚĞŶŐ�WŚĞŶŐ

>ĞĞ�'ŝŵ�<ĞŽŶŐ

:ŽŶĂƚŚĂŶ�>Žŝ�zĞŽǁ�<ŽŽŶ

&ŽŽ��ŚĞĞ�zŽŶŐ

WƌŽĨĞƐƐŽƌ��ƌ͘
DĂƐƵƌŝ�KƚŚŵĂŶ

^ŽŽ��ŚĞĂŚ��ŚŽŽŶ
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,ĞĂĚ�ŽĨ��ŽƌƉŽƌĂƚĞ��īĂŝƌƐ
Professor Dr. Masuri Othman
 
Dr. Masuri is member of the Senior Management of the Company. He obtained his PhD in 
Microelectronics from Southampton University of England in 1986, and has several patents in 
ƚŚĞ�DŝĐƌŽĞůĞĐƚƌŽŶŝĐ�ƐĞŐŵĞŶƚ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ĮůĞĚ�ƵŶĚĞƌ�ŚŝƐ�ŶĂŵĞ͘

�ƵƌŝŶŐ� ŚŝƐ� ŝůůƵƐƚƌĂƟǀĞ� ĐĂƌĞĞƌ͕ � ŚĞ� ŚĂƐ� ĂůƐŽ� ƉƵďůŝƐŚĞĚ� ϱ� ďŽŽŬƐ� ŽŶ� ĞůĞĐƚƌŽŶŝĐƐ� ĂŶĚ� ǁƌŝƩĞŶ�
numerous  academic papers in the related area. His careers and experiences span from 1990 
to 2014 from being an academician as a Professor and Deputy Dean in University Kebangsaan 
DĂůĂǇƐŝĂ�;h<DͿ�ƚŽ�ƌĞƐĞĂƌĐŚĞƌ͕ �ŚŽůĚŝŶŐ�ƉŽƐŝƟŽŶ�ĂƐ�ƚŚĞ��ŝƌĞĐƚŽƌ�ŽĨ�ZĞƐĞĂƌĐŚ�ŝŶ�D/DK^��ĞƌŚĂĚ�
ĂŶĚ�ĂƐ��ŽŵŵĞƌĐŝĂů��ŝƌĞĐƚŽƌ�ĨŽƌ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ�^ĐŝĞŶĐĞ͕�dĞĐŚŶŽůŽŐǇ�ĂŶĚ�/ŶŶŽǀĂƟŽŶ͕�DĂůĂǇƐŝĂ�
;DK^d/Ϳ͘

tŝƚŚ�ŚŝƐ�ǀĂƐƚ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĞǆƚĞŶƐŝǀĞ�ŶĞƚǁŽƌŬ͕��ƌ͘ �DĂƐƵƌŝ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ƉƌŽǀŝĚĞ�ǀĂůƵĂďůĞ�
ŝĚĞĂƐ�ĂŶĚ�ĂĐĐĞƐƐŝďŝůŝƚǇ�ŽĨ�ďƵƐŝŶĞƐƐ�ŶĞƚǁŽƌŬƐ�ŝŶ�ƚŚĞ�dĞĐŚ�ŝŶĚƵƐƚƌǇ�ĨŽƌ�ƚŚĞ�ĐŽŵƉĂŶǇ͘

�ƌ͘ �DĂƐƵƌŝ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϱϳ͘

6.8     Senior Management
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Head of Finance
Foo Chee Yong
 
Mr. Foo is the Head of Finance for the Company. He obtained his Bachelor Degree in 
�ĐŽŶŽŵŝĐƐ͕�DĂũŽƌŝŶŐ�ŝŶ��ƵƐŝŶĞƐƐ��ĚŵŝŶŝƐƚƌĂƟŽŶ�ĨƌŽŵ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂůĂǇĂ͘

Dƌ͘ �&ŽŽ�ŚĂƐ�ŵŽƌĞ�ƚŚĂŶ�ϰϭ�ǇĞĂƌƐ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƚŚĞ�ĮŶĂŶĐĞ�ŝŶĚƵƐƚƌǇ͖�ŚĞ�ƐƚĂƌƚĞĚ�ŚŝƐ�ĮŶĂŶĐĞ�
ĐĂƌĞĞƌ�ŝŶ�ϭϵϳϯ�ǁŚĞŶ�ŚĞ�ũŽŝŶĞĚ�hD����ĂŶŬ͕�ĂƩĂĐŚĞĚ�ƚŽ�ƚŚĞ�ŚĞĂĚƋƵĂƌƚĞƌƐ�ĮŶĂŶĐĞ�ĚĞƉĂƌƚŵĞŶƚ�
ŽǀĞƌůŽŽŬŝŶŐ�ƚŚĞ�ďĂŶŬ Ɛ͛�ƐƵďƐŝĚŝĂƌŝĞƐ�ĮŶĂŶĐŝĂů�ĚĞƉĂƌƚŵĞŶƚƐ͘���ƵƌŝŶŐ�ŚŝƐ�ƚĞŶƵƌĞ�ŝŶ�ƚŚĞ�ĮŶĂŶĐŝĂů�
ďĂŶŬŝŶŐ�ŝŶĚƵƐƚƌǇ͕ �ŚĞ�ŚĂĚ�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�,Z��ĚĞƉĂƌƚŵĞŶƚ�ƌĞƐŽůǀŝŶŐ�ŝƐƐƵĞƐ�ƌĞůĂƟŶŐ�
ƚŽ�KĸĐĞƌƐ͛�'ƌĂƚƵŝƚǇ� ^ĐŚĞŵĞ�ĂŶĚ�ďĞĨŽƌĞ�ŚĞ� ůĞŌ͕�ŚĞ�ǁĂƐ� ƐĞĐƟŽŶ�ŚĞĂĚ�Ăƚ� ƚŚĞ� ĐƌĞĚŝƚ� ĚŝǀŝƐŝŽŶ�
ŝŶǀŽůǀĞĚ�ǁŝƚŚ�ŵŽŶŝƚŽƌŝŶŐ�ŽĨ�ĐƌĞĚŝƚ�ƉƌŽƉŽƐĂůƐ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ďƌĂŶĐŚĞƐ�ĂŶĚ�ŝŶƚƌŽĚƵĐĞĚ�ƐĞǀĞƌĂů�
ƐǇƐƚĞŵ� ƉƌĂĐƟƐĞƐ� ĨŽƌ� ƚŚĞ� ďĂŶŬ� ǁŚŝĐŚ� ŚĞůƉĞĚ� ƚŽ� ŝŵƉƌŽǀĞ� ŝƚƐ� ƉĞƌĨŽƌŵĂŶĐĞ� ĂŶĚ� ĞŶŚĂŶĐĞĚ�
ĞĸĐŝĞŶĐǇ͘�hƉŽŶ�ůĞĂǀŝŶŐ�ƚŚĞ�ďĂŶŬŝŶŐ�ŝŶĚƵƐƚƌǇ�ŝŶ�ϭϵϵϴ͕�ŚĞ�ũŽŝŶĞĚ�WĂŶ�'ůŽďĂů�/ŶƐƵƌĂŶĐĞ��ĞƌŚĂĚ�
ĂƐ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͘�,Ğ�ǁĂƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŝŶƚƌŽĚƵĐŝŶŐ�ŵĞĂƐƵƌĞƐ�ƚŽ�ŚĞůƉ�ƌĞĚƵĐĞ�ƚŚĞ�ƉƌŽĐĞƐƐŝŶŐ�
ƟŵĞ�ĨŽƌ�ŝƐƐƵĂŶĐĞ�ŽĨ�ŝŶƐƵƌĂŶĐĞ�ƉŽůŝĐǇ͘

,ŝƐ�ƉĂƐƚ�ĞǆƉĞƌŝĞŶĐĞ� ŝŶ�ĮŶĂŶĐŝĂů�ďĂŶŬŝŶŐ�ĂŶĚ�ŝŶƐƵƌĂŶĐĞ�ŚĂƐ� ůĞĚ�Śŝŵ�ƚŽ�ĂƐƐŝƐƚ� ŝŶ�ĚĞǀĞůŽƉŝŶŐ�Ă�
ŐŽŽĚ�ĮŶĂŶĐŝĂů�ƐǇƐƚĞŵ�ĂŶĚ�ĂĐĐŽƵŶƟŶŐ�ƉƌĂĐƟĐĞ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ƚŽ�ŚĞůƉ�ƐĞĐƵƌĞ�ŐŽǀĞƌŶŵĞŶƚ�
ŐƌĂŶƚƐ�ĨŽƌ�ŝƚƐ�ƌĞƐĞĂƌĐŚ�ĂĐƟǀŝƟĞƐ͘

Mr. Foo is a resident of Malaysia, age 66.
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Head of Engineering
Soo Cheah Choon
 
Mr. Soo is the Head of Engineering in Senior Management. He graduated with Bachelor of 
Science Degree from the University of Campbell, USA. He has more than 11 years of research, 
ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ĚĞƐŝŐŶ�ĞǆƉĞƌŝĞŶĐĞ�ĨŽĐƵƐŝŶŐ�ŽŶ�ĞůĞĐƚƌŽŶŝĐ�ĚĞǀŝĐĞƐ͕�ƉĂƌƟĐƵůĂƌůǇ�ŝŶ�ĞŵďĞĚĚĞĚ�
ƐǇƐƚĞŵƐ͕�ĮƌŵǁĂƌĞ�ĂŶĚ�ƐŽŌǁĂƌĞ͘

Mr. Soo designed and developed a standard system called CTE-Single Board that was used for 
Ăůů�ƉƌŽũĞĐƚƐ�ǁŚĞŶ�ŚĞ�ǁĂƐ�ĂƩĂĐŚĞĚ�ĂƐ�ƚŚĞ�dĞĂŵ�>ĞĂĚĞƌ�ǁŝƚŚ��ƌĞĂƟǀĞ�dĞĐŚ�^ĚŶ��ŚĚ͘�dŚĞ�ƐǇƐƚĞŵ�
ďĞŶĞĮƚĞĚ�ĂŶĚ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�ƚĞƌŵƐ�ŽĨ�ĐŽƐƚ�ƐĂǀŝŶŐ�ĂŶĚ�ĨĂƐƚĞƌ�ƉƌŽĚƵĐƚ�ƟŵĞ�ƚŽ�
market. He also successfully implemented an embedded base system to replace expensive 
ĐŽŵƉƵƚĞƌ� ďĂƐĞĚ� ĂƵƚŽŵĂƚĞĚ� ƚĞƐƚ� ƐǇƐƚĞŵƐ� ĨŽƌ� ƵƐĞ� ŝŶ� ƉƌŽĚƵĐƟŽŶ�ǁŚĞŶ� ŚĞ�ǁĂƐ� ƚŚĞ� dĞƐƚ� ĂŶĚ�
�ĞǀĞůŽƉŵĞŶƚ��ŶŐŝŶĞĞƌŝŶŐ�ĂƩĂĐŚĞĚ�ƚŽ��ĂůĚĂ�dŚŽŶŐ�&ŽŽŬ�^ŽůƵƟŽŶƐ�^ĚŶ��ŚĚ͘�Dƌ͘ �^ŽŽ Ɛ͛�ǁŽƌŬŝŶŐ�
ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ��ĂůĚĂ�^ŽůƵƟŽŶƐ͛�ĐůŝĞŶƚƐ�ĨƌŽŵ�EŽƌǁĂǇ͕ �^ǁĞĚĞŶ�ĂŶĚ�'ĞƌŵĂŶǇ�ŚĂĚ�ƉƌŽǀŝĚĞĚ�Śŝŵ�
ǁŝƚŚ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ŵĂŶĂŐŝŶŐ�ůĂƌŐĞ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ĚĞĂůŝŶŐ�ǁŝƚŚ�ŵƵůƟŶĂƟŽŶĂů�ĂŶĚ�ĐŽŵƉĂŶŝĞƐ�
based in other countries.

Mr. Soo is a resident of Malaysia, age 33.
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Member of Technology Advisory Panel
Cheok Lay Leng
 
Mr. Cheok is a member of the Technology Advisory Panel of the Company. He holds a degree in 
Computer Science & Technology with post graduate work in device physics and Masters in 
�ƵƐŝŶĞƐƐ� �ĚŵŝŶŝƐƚƌĂƟŽŶ͘� ,Ğ� ŚŽůĚƐ� ĂŶ�h^� ƉĂƚĞŶƚ� ŝŶ� h^�� ƚĞĐŚŶŽůŽŐǇ͘� ,Ğ�ǁĂƐ� ĐŽŶĨĞƌƌĞĚ� W<d�
medal award by the Penang state government in 2006.

Dƌ͘ ��ŚĞŽŬ�ŚĂƐ�ŽǀĞƌ�Ϯϳ�ǇĞĂƌƐ�ŽĨ�ZΘ�͕�ďƵƐŝŶĞƐƐ�ĂŶĚ�ĞǆĞĐƵƟǀĞ�ŵĂŶĂŐĞŵĞŶƚ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƚŚĞ�
semiconductor, networking and embedded industries. He is currently President, Asia 
KƉĞƌĂƟŽŶƐ�Ăƚ�EĞƚƌŽŶŽŵĞ�^ǇƐƚĞŵƐ͕�/ŶĐ͕�Ă�ƚĞĐŚŶŽůŽŐǇ�ƐƚĂƌƚͲƵƉ�ĨŽĐƵƐŝŶŐ�ŽŶ�ĚĞǀĞůŽƉŝŶŐ�ƉůĂƞŽƌŵ�
ƐŽůƵƟŽŶƐ�ĨŽƌ�ŶĞƚǁŽƌŬ͕�ƐĞĐƵƌŝƚǇ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ƐĞŐŵĞŶƚƐ�ŚĞĂĚƋƵĂƌƚĞƌĞĚ�ŝŶ�^ĂŶƚĂ��ůĂƌĂ͕�
�ĂůŝĨŽƌŶŝĂ͕�h^�͘��ĞƚǁĞĞŶ�ϮϬϬϱ�ĂŶĚ�ϮϬϬϳ͕�ŚĞ�ŚĞůĚ�ĐŚŝĞĨ�ĞǆĞĐƵƟǀĞ�ƉŽƐŝƟŽŶƐ�Ăƚ�ƐĞǀĞƌĂů�ƐƚĂƌƚͲƵƉƐ�
ŝŶ� ,ŽŶŐ� <ŽŶŐ� ĂŶĚ� ďƵƐŝŶĞƐƐ� ǀĞŶƚƵƌĞƐ͘� WƌŝŽƌ� ƚŽ� ϮϬϬϱ͕� ŚĞ� ǁĂƐ� 'ĞŶĞƌĂů� DĂŶĂŐĞƌ� ŽĨ� �ƐŝĂ�
KƉĞƌĂƟŽŶƐ͕��ŽŵŵƵŶŝĐĂƟŽŶƐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�'ƌŽƵƉ�;�/'Ϳ͕�/ŶƚĞů��ŽƌƉŽƌĂƟŽŶ�ǁŚĞƌĞ�ŚĞ�ŵĂŶĂŐĞĚ�
ĞŵďĞĚĚĞĚ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ďƵƐŝŶĞƐƐ�ĂĐƟǀŝƟĞƐ� ŝŶĐůƵĚŝŶŐ� ŝŶŝƟĂƟŶŐ� ƐĞǀĞƌĂů�ĚĞǀĞůŽƉŵĞŶƚ�
ĂŶĚ�ĐŽŵƉĞƚĞŶĐǇ�ĐĞŶƚĞƌƐ�ĂĐƌŽƐƐ��ƐŝĂ�ĂŶĚ�ŝŶ�^ŚĂŶŶŽŶ͕�/ƌĞůĂŶĚ͘�,Ğ�ŚĂƐ�ĂůƐŽ�ƐĞƌǀĞĚ�ĂƐ�Ă�ďŽĂƌĚ�
ŽďƐĞƌǀĞƌ� ŝŶ� ƚĞĐŚŶŽůŽŐǇ� ƐƚĂƌƚͲƵƉƐ� ŝŶǀĞƐƚĞĚ� ďǇ� /ŶƚĞů� �ĂƉŝƚĂů͕� Ă� ǀĞŶƚƵƌĞ� ĐĂƉŝƚĂů� Ăƌŵ� ŽĨ� /ŶƚĞů�
�ŽƌƉŽƌĂƟŽŶ͘
Dƌ͘ ��ŚĞŽŬ�ŚĂƐ�ǁŽƌŬĞĚ�ĂƐ�Ă�ĚĞƐŝŐŶ�ĞŶŐŝŶĞĞƌ͕ �ƉƌŽũĞĐƚ�ůĞĂĚ�ĂŶĚ�ĂƉƉůŝĐĂƟŽŶƐ�ĞŶŐŝŶĞĞƌŝŶŐ�ŵĂŶĂŐĞƌ�
ĨŽƌ� ƚŚĞ� /ŶƚĞů� ǆϴϲ� ŵŝĐƌŽƉƌŽĐĞƐƐŽƌƐ� ĂŶĚ� ĞŵďĞĚĚĞĚ� ŵŝĐƌŽĐŽŶƚƌŽůůĞƌƐ� ďĞĨŽƌĞ� ŚĞ� ŵŽǀĞĚ� ŝŶƚŽ�
ƉƌŽĚƵĐƚ�ĂŶĚ�ďƵƐŝŶĞƐƐ�ŵĂŶĂŐĞŵĞŶƚ�ƌŽůĞƐ͘�,Ğ�ǁĂƐ�Ă�ƉŝŽŶĞĞƌ�/ŶƚĞů�ƚĞĂŵ�ŵĞŵďĞƌ�ƚŚĂƚ�ĚĞǀĞůŽƉĞĚ�
ƚŚĞ� h^�� ǀϭ͘Ϭ� ƐƚĂŶĚĂƌĚ� ĂŶĚ� Ă� ĐŽͲŵĂŶĂŐĞƌ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� h^�� ĂĚŽƉƟŽŶ� ďǇ� ƚŚĞ� ĐŽŵƉƵƟŶŐ�
ƉĞƌŝƉŚĞƌĂů�K�DƐ�ǁŽƌůĚǁŝĚĞ�ŝŶ�ϭϵϵϱ�ƚŽ�ϭϵϵϳ͘
^ŝŶĐĞ� ϮϬϬϱ͕�Dƌ͘ � �ŚĞŽŬ� ŚĂƐ� ďĞĞŶ� ĂĐƟǀĞ� ŝŶ� ƚĞĐŚŶŽůŽŐǇ� ǀĞŶƚƵƌĞƐ� ĂŶĚ� ǁŽƌŬŝŶŐ� ǁŝƚŚ� ƐƚĂƌƚͲƵƉ�
companies. He has been a regular speaker at industry events and teaches entrepreneurship 
and strategic management subjects occasionally. 

Dƌ͘ ��ŚĞŽŬ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϱϮ͘

6.9     Technology Advisory Panel
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Member of Technology Advisory Panel
WƌŽĨĞƐƐŽƌ��ƌ͘ ��ƵůŬŝŇŝ��ĂŬƟ
 
�ƌ͘ ��ƵůŬŝŇŝ�ŝƐ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�dĞĐŚŶŽůŽŐǇ��ĚǀŝƐŽƌǇ�WĂŶĞů�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘�,Ğ�ŽďƚĂŝŶĞĚ�ŚŝƐ�WŚ��
ĨƌŽŵ�hŶŝǀĞƌƐŝƚǇ�ŽĨ��ĂƚŚ�hŶŝƚĞĚ�<ŝŶŐĚŽŵ�ŝŶ�ϭϵϴϱ͘

�ƌ͘ � �ƵůŬŝŇŝ Ɛ͛� ĐĂƌĞĞƌ� ƐƉĂŶƐ� ŽǀĞƌ� ŵŽƌĞ� ƚŚĂŶ� ϯϵ� ǇĞĂƌƐ� ŝŶ� ďŽƚŚ� ƚŚĞ� �ĐĂĚĞŵŝĐ� ĂŶĚ� �ŽƌƉŽƌĂƚĞ�
ƐĞŐŵĞŶƚ͘�,Ğ�ǁĂƐ�Ă�>ĞĐƚƵƌĞƌ�ĂŶĚ��ĞƉƵƚǇ��ĞĂŶ�ŝŶ�hŶŝǀĞƌƐŝƚǇ�^ĂŝŶƐ�DĂůĂǇƐŝĂ�ĂŶĚ�hŶŝǀĞƌƐŝƚǇ�<ƵĂůĂ�
>ƵŵƉƵƌ͘ �,Ğ�ǁĂƐ� ƚŚĞ�sŝĐĞ�WƌĞƐŝĚĞŶƚ�ŽĨ��ĚƵĐĂƟŽŶ�^ĞƌǀŝĐĞƐ�Ăƚ�^ǇŵŵŝĚ��ŽƌƉŽƌĂƟŽŶ͕�ĂŶĚ�ŚĞůĚ�
ZĞƐĞĂƌĐŚ�Θ��ĞǀĞůŽƉŵĞŶƚ�^ĞŶŝŽƌ�DĂŶĂŐĞŵĞŶƚ�ƉŽƐŝƟŽŶ�ŝŶ�D/DK^͕�Ă�DĂůĂǇƐŝĂΖƐ�ŶĂƟŽŶĂů�ZΘ��
ĐĞŶƚƌĞ� ŝŶ� /�d� ƵŶĚĞƌ� ƚŚĞ� ƉƵƌǀŝĞǁ� ŽĨ� ƚŚĞ� DĂůĂǇƐŝĂŶ� DŝŶŝƐƚƌǇ� ŽĨ� ^ĐŝĞŶĐĞ͕� dĞĐŚŶŽůŽŐǇ� ĂŶĚ�
/ŶŶŽǀĂƟŽŶ͘��ƌ͘ � �ƵůŬŝŇŝ� ĂůƐŽ� ŚĞůĚ� ƉŽƐŝƟŽŶƐ� ŝŶ� dŝŵĞ�YƵĂŶƚƵŵ�dĞĐŚŶŽůŽŐŝĞƐ͕� dĞŶŐŐĂƌĂ��ĂƉŝƚĂů�
�ĞƌŚĂĚ�ĂŶĚ�DĂŶŐŽ�^ĚŶ��ŚĚ͘

,Ğ�ǁĂƐ�ĂůƐŽ�Ă��ŽŶƐƵůƚĂŶƚ�ĂŶĚ��ĚǀŝƐŽƌ�ƚŽ�ƐĞǀĞƌĂů�ŽƚŚĞƌ�ĐŽŵƉĂŶŝĞƐ�ƉƌŝŽƌ�ƚŽ�ũŽŝŶŝŶŐ�ƚŚĞ��ŽŵƉĂŶǇ�
ĂƐ�ĂŶ��ĚǀŝƐŽƌ͘ �tŝƚŚ�ŚŝƐ�ǀĂƐƚ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ŬŶŽǁůĞĚŐĞ� ŝŶ� ƚŚĞ�DŝĐƌŽĞůĞĐƚƌŽŶŝĐ�ĮĞůĚ͕�ŚĞ�ǁŝůů�
ďƌŝŶŐ�ŶĞǁ�ŝŶŶŽǀĂƟŽŶƐ�ĂŶĚ�ŝĚĞĂƐ�ƚŽ�ůŝǀĞ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ĚĞǀŝĐĞƐ͘�

,Ğ�ŝƐ�Ă�ƌĞƐŝĚĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ͕�ĂŐĞ�ϱϳ͘
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Member of Technology Advisory Panel
Fan Shijie
 
Mr. Fan is a member of the Technology Advisory Panel of the Company. He obtained his 
DĂƐƚĞƌƐ�ŽĨ�^ĐŝĞŶĐĞ��ĞŐƌĞĞ�ŝŶ��ůĞĐƚƌŽŶŝĐ�Θ��ŶŐŝŶĞĞƌŝŶŐ�ĨƌŽŵ��ĞŝũŝŶŐ�/ŶƐƟƚƵƚĞ�ŽĨ�dĞĐŚŶŽůŽŐǇ�ĂŶĚ�
�ĂĐŚĞůŽƌ�ŽĨ�^ĐŝĞŶĐĞ��ĞŐƌĞĞ�ŝŶ��ƵƚŽŵĂƟŽŶ�ĨƌŽŵ�dƐŝŶŐŚƵĂ�hŶŝǀĞƌƐŝƚǇ��ŚŝŶĂ͘�,Ğ�ŚĂƐ�ϰ�ƉĂƚĞŶƚƐ�
and 1 patent pending in China to his name. 

Mr. Fan has more than 25 years of Research & Development, Design and Project Management 
ĞǆƉĞƌŝĞŶĐĞƐ�ŝŶ�ƚŚĞ��ůĞĐƚƌŽŶŝĐƐ�/ŶĚƵƐƚƌǇ͘��,ŝƐ�ĐĂƌĞĞƌ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞƐ�ƐƚĞŵ�ĨƌŽŵ�ďĞŝŶŐ�ĂƩĂĐŚĞĚ�
to Photon Access Incorporated, Motorola, Intel, China Academy of Space Technology and 
Flexcomm. 

,ŝƐ�ǀĂƐƚ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ĞůĞĐƚƌŽŶŝĐƐ�ĚĞƐŝŐŶ�ŝƐ�Ă�ǀĂůƵĂďůĞ�ĂƐƐĞƚ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ǁŝůů�ĐŽŶƟŶƵĞ�
ƚŽ�ďƌŝŶŐ�ƚĞĐŚŶŽůŽŐǇ�ĂĚǀĂŶĐĞŵĞŶƚ�ƚŽ�ŽƵƌ�ƚĞĂŵ͘

He is a resident of China, age 50.
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6.11     Related Party Transaction

^ĂǀĞ�ĂƐ�ĚŝƐĐůŽƐĞĚ�ďĞůŽǁ͕�ƚŚĞ�'ƌŽƵƉ�ŚĂƐ�ŶŽ�ŽƚŚĞƌ�ƌĞůĂƚĞĚ�ƉĂƌƚǇ�ƚƌĂŶƐĂĐƟŽŶƐ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�
ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͗
 
�d��ŚĂĚ�ŽŶ�ϭϴ�:ĂŶƵĂƌǇ�ϮϬϭϯ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�Ă�DĂƐƚĞƌ�^ĞƌǀŝĐĞƐ��ŐƌĞĞŵĞŶƚ�ǁŝƚŚ�dŽƉ��d��ĨŽƌ�ƚŚĞ�
ƉƌŽƚŽƚǇƉŝŶŐ�ĂŶĚ�ƚĞƐƟŶŐ�ŽĨ�ƚŚĞ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ�ǁŝƚŚ�Ă�ƚŽƚĂů�ǀĂůƵĞ�ŽĨ�ZDϯϱϬ͕�ϬϬϬ͘ϬϬ͕�ǁŚŝĐŚ�
ŚĂƐ�ďĞĞŶ�ƐƵĐĐĞƐƐĨƵůůǇ�ĐŽŵƉůĞƚĞĚ͘

dKW��d��ǁĂƐ�ŝƐƐƵĞĚ�Ă�ŵĂŶƵĨĂĐƚƵƌŝŶŐ�ůŝĐĞŶƐĞ�ĨƌŽŵ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ�ǁŚŝĐŚ�ŐƌĂŶƚƐ�
dKW��d��ƐƉĞĐŝĂů�ƚĂǆ�ĨƌĞĞ�ŝŶĐĞŶƟǀĞƐ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ůŽĐĂů�ŵĂŶƵĨĂĐƚƵƌŝŶŐ�ĨŽƌ�ĞǆƉŽƌƚ͘�dKW��d��ĂůƐŽ�
ŚĂƐ� Ă� ƉƌŽĚƵĐƟŽŶ� ĨĂĐŝůŝƚǇ� ǁŚŝĐŚ� ĞǆĐůƵƐŝǀĞůǇ� ƉƌŽǀŝĚĞƐ� ƉƌŽƚŽƚǇƉŝŶŐ� ƐƵƉƉŽƌƚ� ĨŽƌ� ŶĞǁ� ƉƌŽĚƵĐƚ�
ĚĞǀĞůŽƉŵĞŶƚ͘�dŚĞ��ŽŵƉĂŶǇ͕ �ƚŚƌŽƵŐŚ�dKW��d��ŝƐ�ĂďůĞ�ƚŽ�ŝŵƉŽƌƚ�ƌĂǁ�ŵĂƚĞƌŝĂůƐ�ĨƌĞĞ�ŽĨ�ƚĂǆ�ĚƵƌŝŶŐ�
ĐŽŵŵĞƌĐŝĂů� ƉƌŽĚƵĐƟŽŶ� ĨŽƌ� ĞǆƉŽƌƚƐ� ĂŶĚ� ƐĂǀĞƐ� ĐŽƐƚƐͬƟŵĞ� ŝŶ� ƚĞƐƟŶŐ�ŶĞǁ�ƉƌŽĚƵĐƚ�ĚĞƐŝŐŶƐ� ƚŽ�
ĂĐŚŝĞǀĞ�ƚŚĞ�ĮŶĂů�ĐŽŵŵĞƌĐŝĂů�ƉƌŽĚƵĐƚ͘

dŚĞ� �ŽŵƉĂŶǇ� ŵĂǇ͕ � ŝŶ� ƚŚĞ� ĨƵƚƵƌĞ� ĂŶĚ� ƐƵďũĞĐƚ� ƚŽ� ƚŚĞ� ƌĞůĞǀĂŶƚ� >ŝƐƟŶŐ� ZƵůĞƐ� ĂǁĂƌĚ� ĨƵƚƵƌĞ�
ƉƌŽƚŽƚǇƉŝŶŐ�ĂŶĚ�ƚĞƐƟŶŐ�ĐŽŶƚƌĂĐƚƐ�ƚŽ�dKW��d��ĨŽƌ�ŝƚƐ�ĨƵƚƵƌĞ�ƉƌŽĚƵĐƚƐ͘

dŚĞ� ĚŝƌĞĐƚŽƌƐ� ŽĨ� dKW� �d�� ĂƌĞ� ĂůƐŽ� ĚŝƌĞĐƚŽƌƐ� ŽĨ� �d�� ĂŶĚ� ĂƌĞ�Dƌ͘ � >Žŝ� �ŚĞŶŐ� WŚĞŶŐ� ĂŶĚ�Dƌ͘ �
:ŽŶĂƚŚĂŶ�>Žŝ�zĞŽǁ�<ŽŽŶ�ǁŚŽ�ŽǁŶ�ϯϳ͘ϴ�ĂŶĚ�ϰϵ͘ϲй�ŝŶ�dKW��d��ƌĞƐƉĞĐƟǀĞůǇ͘

dŚĞ�'ƌŽƵƉ�ĐƵƌƌĞŶƚůǇ�ŵĂŝŶƚĂŝŶƐ�Ă�ǁŽƌŬĨŽƌĐĞ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϳ�ƉĞŽƉůĞ͕�ĞŵƉůŽǇĞĚ�ďǇ��d�͘��dŚĞ�
ǁŽƌŬĨŽƌĐĞ� ĐŽŵƉƌŝƐĞƐ� ŽĨ� ϭϬ� ŝŶ� �ŶŐŝŶĞĞƌŝŶŐ͕� ϱ� ŝŶ�DĂŶĂŐĞŵĞŶƚ͕� ϭ� ŝŶ��ĚŵŝŶŝƐƚƌĂƟŽŶ� ĂŶĚ� ϭ� ŝŶ�
DĂƌŬĞƟŶŐ͘

6.10     Employees
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�ŽŶƐƟƚƵƟŽŶ

dŚĞ��ŽŶƐƟƚƵƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŝŶƐƉĞĐƟŽŶ�Ăƚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƌĞŐŝƐƚĞƌĞĚ�ŽĸĐĞ�
ĚƵƌŝŶŐ�ŶŽƌŵĂů�ďƵƐŝŶĞƐƐ�ŚŽƵƌƐ�Žƌ�ƵƉŽŶ�ƌĞƋƵĞƐƚ͘

KƚŚĞƌ�DĂƚĞƌŝĂů��ŽĐƵŵĞŶƚƐ

�ŽƉŝĞƐ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĚŽĐƵŵĞŶƚƐ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŝŶƐƉĞĐƟŽŶ�Ăƚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƌĞŐŝƐƚĞƌĞĚ�
ŽĸĐĞ�ĚƵƌŝŶŐ�ŶŽƌŵĂů�ďƵƐŝŶĞƐƐ�ŚŽƵƌƐ͗

dŚĞ��ĞƌƟĮĐĂƚĞ�ŽĨ�/ŶĐŽƌƉŽƌĂƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͖

dŚĞ��ŽŶƐƟƚƵƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͖

�ƵĚŝƚĞĚ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�ŽĨ��d��ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϮ�ĂŶĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ͖

DĂŶĂŐĞŵĞŶƚ� �ĐĐŽƵŶƚƐ� ĨŽƌ� ƚŚĞ� ƉĞƌŝŽĚ� ĞŶĚĞĚ� ϯϭ� DĂǇ� ϮϬϭϰ� ŝŶ� ƌĞƐƉĞĐƚ� ŽĨ� �ĚǀĂŶĐĞd��
DĂůĂǇƐŝĂ�ŽŶ�Ă�ĐŽŶƐŽůŝĚĂƚĞĚ�ĂŶĚ�ŶŽŶͲĐŽŶƐŽůŝĚĂƚĞĚ�ďĂƐŝƐ͖

dŚĞ�>ŝƐƟŶŐ�EŽŵŝŶĂƚĞĚ��ĚǀŝƐŽƌ�^ĞƌǀŝĐĞƐ��ŐƌĞĞŵĞŶƚ͖

dŚĞ�ZĞŐŝƐƚƌĂƌ�Θ�dƌĂŶƐĨĞƌ��ŐĞŶĐǇ��ŐƌĞĞŵĞŶƚ͖

^ŚĂƌĞ�ZĞŐŝƐƚĞƌ͖

ZĞŐŝƐƚĞƌ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĂŶĚ�KĸĐĞƌƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͖

�ůů�ƌĞƉŽƌƚƐ͕�ůĞƩĞƌƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĚŽĐƵŵĞŶƚƐ�ĂŶĚ�ƐƚĂƚĞŵĞŶƚƐ�;ŝĨ�ĂŶǇͿ�ƉƌĞƉĂƌĞĚ�ďǇ�ĂŶǇ�ĞǆƉĞƌƚ�
ĨŽƌ� ĂŶǇ� ŵĞŵďĞƌ� ŽĨ� ƚŚĞ� 'ƌŽƵƉ͕� ĂŶǇ� ƉĂƌƚ� ŽĨ� ǁŚŝĐŚ� ŝƐ� ŝŶĐůƵĚĞĚ� Žƌ� ƌĞĨĞƌƌĞĚ� ƚŽ� ŝŶ� ƚŚĞ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͖�ĂŶĚ�

dŚĞ�>ŽĐŬ�hƉ��ŐƌĞĞŵĞŶƚ͘

6.12     Additional Information
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ATC formed as an R&D Company 
with founder experience in the 
ƚĞůĞĐŽŵŵƵŶŝĐĂƟŽŶ�ŝŶĚƵƐƚƌǇ

Developed proprietary technology 
ďǇ�ŝŶƚĞŐƌĂƟŶŐ�ƚĞůĞƉŚŽŶǇ�ĨĞĂƚƵƌĞƐ�

ŝŶƚŽ�ĐŽŵƉƵƟŶŐ�ĚĞǀŝĐĞ

�ŽŵƉĂŶǇ�ŐƌĂŶƚĞĚ�DƵůƟŵĞĚŝĂ�^ƵƉĞƌ�
�ŽƌƌŝĚŽƌ�^ƚĂƚƵƐ�ŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ďǇ�

government for advancing Malaysia’s 
technology industry

�ĞǀĞůŽƉĞĚ�ϭƐƚ�ŵŽďŝůĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�
device with dual touch screen, 
keyboard and biometric sensor

Began development of MAGIC™ W3 
device to feature Core Technology 

&ŝůĞĚ�ƉĂƚĞŶƚ�ĂƉƉůŝĐĂƟŽŶ�ƵŶĚĞƌ�WĂƚĞŶƚ�
�ŽŽƉĞƌĂƟŽŶ�dƌĞĂƚǇ�;W�dͿ�ǁŝƚŚ�t/WK�

Began development of MAGIC™ 
Zlate™ 11 and Windows 8 

ŝŶƚĞŐƌĂƟŽŶ�ĨŽƌ�ĐŽŶƐƵŵĞƌ�ŵĂƌŬĞƚ�

Began roadmap development: 
MAGIC™ Zlate™ X & 

MAGIC™ W Quad

MAGIC™ W3 receives FCC/CE 
�ĞƌƟĮĐĂƟŽŶ�ĂŶĚ�ďĞŐŝŶƐ�

ŵĂƐƐ�ƉƌŽĚƵĐƟŽŶ�

^ƵĐĐĞƐƐĨƵů�ĐŽŵŵĞƌĐŝĂů�ůĂƵŶĐŚ�ŽĨ�
MAGIC™ W3  

Commercial launch of MAGIC™ 
Zlate™ 11 by Deputy Minister of 
^ĐŝĞŶĐĞ�ĂŶĚ�dĞĐŚŶŽůŽŐǇ�DĂůĂǇƐŝĂ

7.1 ATC Timeline
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7.2 Executive Summary

Incorporated since 2005, ATC is a premier company specializing in the design, development
�ĂŶĚ�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�ŽĨ�ŚŝŐŚ�ƚĞĐŚ�ŵŽďŝůĞ�ǁŝƌĞůĞƐƐ�ĐŽŵƉƵƟŶŐ�ĂŶĚ�ƚĞůĞĐŽŵŵƵŶŝĐĂƟŽŶ�ĚĞǀŝĐĞƐ͘

dŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŽƉĞƌĂƟŽŶƐ�ĂƌĞ�ŵĂŝŶůǇ�ĨŽĐƵƐĞĚ�ŽŶ�ĚĞǀĞůŽƉŝŶŐ�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�ƚŚƌŽƵŐŚ�
ƉƌŽƉƌŝĞƚĂƌǇ�ŚĂƌĚǁĂƌĞͬƐŽŌǁĂƌĞ�ĚĞƐŝŐŶ�ĂŶĚ�ƐǇƐƚĞŵ�ŝŶƚĞŐƌĂƟŽŶ͘�WƌŽĚƵĐƚ�ƉƌŽƚŽƚǇƉŝŶŐ�ĂŶĚ�
ŵĂŶƵĨĂĐƚƵƌŝŶŐ�ĂƌĞ�ŽƵƚƐŽƵƌĐĞĚ�ƚŽ�ĂƉƉŽŝŶƚĞĚ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ͘

�d��ŝƐ�ƚŚĞ�ĐƌĞĂƚŽƌ�ŽĨ�ƚŚĞ�D�'/�Ρ�ďƌĂŶĚ�ŽĨ�ŵŽďŝůĞ�ĐŽŵƉƵƟŶŐ�ĚĞǀŝĐĞƐ�ǁŝƚŚ�ŝŶƚĞŐƌĂƚĞĚ�
ƚĞůĞƉŚŽŶǇ͕ �ĂŶĚ�ŚĂǀĞ�ƌĞĚĞĮŶĞĚ�ŵŽďŝůĞ�ƉƌŽĚƵĐƟǀŝƚǇ�ďǇ�ĚĞǀĞůŽƉŝŶŐ�ƚŚĞ�D�'/�Ρ�tϯ͕�Ă�ĨƵůů�
tŝŶĚŽǁƐΠ�K^�ŵŝĐƌŽĐŽŵƉƵƚĞƌ�ŝŶƚĞŐƌĂƚĞĚ�ǁŝƚŚ�ĐĞůůƵůĂƌ�ƚĞůĞƉŚŽŶǇ�ĐĂƉĂďŝůŝƟĞƐ�ĨƵůůǇ�ĚĞƐŝŐŶĞĚ�
ĂŶĚ�ĚĞǀĞůŽƉĞĚ�ƵƐŝŶŐ�ŝƚƐ�ƉĂƚĞŶƚ�ƉĞŶĚŝŶŐ�ƉƌŽƉƌŝĞƚĂƌǇ�ƚĞĐŚŶŽůŽŐǇ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ŝŶŶŽǀĂƟŽŶ͘

/Ŷ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ŝƚƐ�ZΘ��ǁŽƌŬ�ƚŽ�ƐƉĞĂƌŚĞĂĚ�ŵŽďŝůĞ�ƚĞĐŚŶŽůŽŐǇ�ĚĞǀĞůŽƉŵĞŶƚ͕�ƚŚĞ��ŽŵƉĂŶǇ�
ŚĂƐ�ďĞĞŶ�ŐƌĂŶƚĞĚ�D^��^ƚĂƚƵƐ�ĂŶĚ�ŝƚƐ�ďĞŶĞĮƚƐ�ďǇ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ�ƚŽ�ŚĞůƉ�ƚŚĞ�
ŵŽďŝůĞ�ǁŝƌĞůĞƐƐ�ŝŶĚƵƐƚƌǇ�ƌĞĂĐŚ�ŝƚƐ�ĨƵůů�ƉŽƚĞŶƟĂů͘

�d� Ɛ͛�ZΘ��ŽƉĞƌĂƟŽŶƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĨƵŶĚĞĚ�ŝŶƚĞƌŶĂůůǇ�ďǇ�ƐŚĂƌĞŚŽůĚĞƌƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘

/ƚ�ŝƐ�ƚŚĞ�ƌĞĐŝƉŝĞŶƚ�ŽĨ�ƐĞǀĞƌĂů�ƚĞĐŚŶŽůŽŐǇ�ŐƌĂŶƚƐ�ĨƌŽŵ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ŽĨ�DĂůĂǇƐŝĂ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�
ŝƚƐ�ZΘ��ĂŶĚ�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�ĞīŽƌƚƐ͘

dŚĞ��ŽŵƉĂŶǇ�ŚĂƐ�Ă�ĐƵƌƌĞŶƚ�ǀĂůƵĂƟŽŶ�ŽĨ�h^�ϱϬ�DŝůůŝŽŶ�ĞǀĂůƵĂƟŽŶ�ďǇ�/ŶǀĞƐƚŵĞŶƚ��ĂŶŬŝŶŐ�
'ƌŽƵƉ͕�ZĞĚ�ƌŝĚŐĞ�h^��ĂŌĞƌ�ĂƩĂŝŶŝŶŐ�ĐŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�ĨŽƌ�ƚŚĞ�D�'/�Ρ�tϯ͘

�d��ŝƐ�ďĂƐĞĚ�ŝŶ�<ƵĂůĂ�>ƵŵƉƵƌ�ĂŶĚ�WĞƚĂůŝŶŐ�:ĂǇĂ͕�DĂůĂǇƐŝĂ͘
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7.3.1     Product Roadmap - MAGIC™ Zlate™ X

7.3.2     Product Roadmap - MAGIC™ W Quad

The next MAGIC™ Zlate™ 2in1 Series ultraportable, with a 10.1” screen for increased 
ŵŽďŝůŝƚǇ�ĂŶĚ�ďĂƩĞƌǇ�ůŝĨĞ͕�ƚŚĞ�D�'/�Ρ��ůĂƚĞΡ�y�ĨĞĂƚƵƌĞƐ�Ă�ŚŽŶĞǇĐŽŵď�ƵŶŝďŽĚǇ�ĚĞƐŝŐŶ͕�
ĂŶĚ�ĂŶ�ŽŵŶŝ�ĚŝƌĞĐƟŽŶĂů�ŬŝĐŬƐƚĂŶĚ�ĨŽƌ�ŵŽƌĞ�ƵƐĂŐĞ�ƐĐĞŶĂƌŝŽƐ͘

dŚĞ�D�'/�Ρ�t�YƵĂĚ�ŝƐ�Ă�ŶĞǆƚ�ŐĞŶĞƌĂƟŽŶ�ƐƵƉĞƌ�ƉĞƌĨŽƌŵĞƌ͕ �ĞŶĐĂƐĞĚ�ŝŶ�Ă�ƐƵƉĞƌ�Ɛůŝŵ�ŵĞƚĂů�
alloy unibody, and is a full PC in the slim form factor of a Smartphone, and with Smartphone 
ĐŽŵŵƵŶŝĐĂƟŽŶ�ĂŶĚ�ǀŽŝĐĞ�ĐĂƉĂďŝůŝƟĞƐ͘
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7.4 Government & Industry Support

Malaysian Investment Development Authority (MIDA)
dŚĞ�DĂůĂǇƐŝĂŶ�'ŽǀĞƌŶŵĞŶƚ Ɛ͛�ƉƌŝŶĐŝƉĂů�ĂŐĞŶĐǇ�ĨŽƌ�ƚŚĞ�ƉƌŽŵŽƟŽŶ�ŽĨ�ŵĂŶƵĨĂĐƚƵƌŝŶŐ�
and service sectors in Malaysia.

MIDA

DŝŶŝƐƚƌǇ�ŽĨ�^ĐŝĞŶĐĞ͕�dĞĐŚŶŽůŽŐǇ͕�ĂŶĚ�/ŶŶŽǀĂƟŽŶ�;DK^d/Ϳ
'ŽǀĞƌŶŵĞŶƚ�ĂŐĞŶĐǇ�ƉƌŽŵŽƟŶŐ�ŝŶŶŽǀĂƟŽŶ�ŝŶ�DĂůĂǇƐŝĂ Ɛ͛�ƚĞĐŚŶŽůŽŐǇ�ŝŶĚƵƐƚƌǇ͘

MOSTI

DƵůƟŵĞĚŝĂ�^ƵƉĞƌ��ŽƌƌŝĚŽƌ�;D^�Ϳ
D^��DĂůĂǇƐŝĂ�ŝƐ�DĂůĂǇƐŝĂ Ɛ͛�ŶĂƟŽŶĂů�/�d�ŝŶŝƟĂƟǀĞ�ĚĞƐŝŐŶĞĚ�ƚŽ�ĂƩƌĂĐƚ�ǁŽƌůĚͲĐůĂƐƐ�
ƚĞĐŚŶŽůŽŐǇ�ĐŽŵƉĂŶŝĞƐ�ǁŚŝůĞ�ŐƌŽŽŵŝŶŐ�ƚŚĞ�ůŽĐĂů�/�d�ŝŶĚƵƐƚƌǇ͘�

MSC
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7.4.1     MIDA Launch - MAGIC™ W3

Kuala Lumpur, 07 November 2012 – The Malaysian Industrial Development Authority (MIDA) 
hosts a media conference at its headquarters. The event showcased the MAGIC™ W3 
together with a press conference and luncheon.

Kuala Lumpur, 6 March 2014 – YB Datuk Dr. Abu Bakar bin Mohamad Diah – Deputy Minister, 
DŝŶŝƐƚƌǇ�ŽĨ�^ĐŝĞŶĐĞ͕�dĞĐŚŶŽůŽŐǇ�Θ�/ŶŶŽǀĂƟŽŶ�;DK^d/Ϳ�DĂůĂǇƐŝĂ�ůĂƵŶĐŚĞƐ�D�'/�Ρ��ůĂƚĞΡ�ϭϭ�
Ăƚ��ŽƵƌƚƐ�DĞŐĂƐƚŽƌĞ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�DK^d/��ŽŵŵĞƌĐŝĂůŝǌĂƟŽŶ�zĞĂƌ�ϮϬϭϰ͘

7.4.2     MOSTI Launch - MAGIC™ Zlate™ 11

ADVANCETC LIMITED INFORMATION MEMORANDUM
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7.5 Manufacturing Partners

Established in China, February 1995, BYD Company Limited specializes in IT, automobile and 
ŶĞǁ�ĞŶĞƌŐǇ͘��z��ŝƐ�ƚŚĞ�ůĂƌŐĞƐƚ�ƐƵƉƉůŝĞƌ�ŽĨ�ƌĞĐŚĂƌŐĞĂďůĞ�ďĂƩĞƌŝĞƐ�ŝŶ�ƚŚĞ�ŐůŽďĞ͕�ĂŶĚ�ŚĂƐ�ƚŚĞ�
ůĂƌŐĞƐƚ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ĨŽƌ�EŝĐŬĞůͲĐĂĚŵŝƵŵ�ďĂƩĞƌŝĞƐ͕�ŚĂŶĚƐĞƚ�>ŝͲŝŽŶ�ďĂƩĞƌŝĞƐ͕�ĐĞůůͲƉŚŽŶĞ�
chargers and keypads worldwide. BYD's IT business has earned a large and stable customer 
base owing to its reliable product quality. Its current clients include Nokia, Motorola, 
Samsung, Sony Ericsson, Kyocera, Phillips, Panasonic and Sony, and also prominent 
ĚŽŵĞƐƟĐ�ĐŽŵƉĂŶŝĞƐ�ƐƵĐŚ�ĂƐ�,ƵĂǁĞŝ͕��d�͕�ĂŶĚ�>ĞŶŽǀŽ͘

BYD

Crestronics is a subsidiary company of BSL Corp, a publicly listed Malaysian company, 
ĚĞǀĞůŽƉŝŶŐ�ĞůĞĐƚƌŽŶŝĐ�ƉĂƌƚƐ�ĨŽƌ�^ŽŶǇ͕ �WĂŶĂƐŽŶŝĐ͕�ĂŶĚ�ŽƚŚĞƌ�ůĞĂĚŝŶŐ�ĐŽŶƐƵŵĞƌ�ĞůĞĐƚƌŽŶŝĐƐ�
brands.

Crestronics

Top IT is a leading State Owned Enterprise of Terengganu, Malaysia currently assembling
ĞͲďŽŽŬƐ�ĂŶĚ�ƚĂďůĞƚƐ�ĨŽƌ�DĂůĂǇƐŝĂ Ɛ͛�ĞĚƵĐĂƟŽŶ�ƐǇƐƚĞŵ͘

Top IT

ATC’s partnerships with its manufacturers allow ATC to closely monitor the manufacturing 
ƉƌŽĐĞƐƐ͕�ƐŝŐŶŝĮĐĂŶƚůǇ�ƌĞĚƵĐĞ�ůĞĂĚ�ƟŵĞ͕�ŝŶĐƌĞĂƐĞ�ƉƌŽĚƵĐƟŽŶ�ĞĸĐŝĞŶĐǇ͕ �ĂŶĚ�ĐŽŶƚƌŽů�ŐƌŽƐƐ�
margins. ATC’s current manufacturers are as per below:
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7.6 Marketing & Branding Strategy

�d� Ɛ͛��ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ŝƐ�ĚŝƐƌƵƉƟǀĞ�ďĞĐĂƵƐĞ�ŝƚ�ƉƌŽǀŝĚĞƐ�ĨƵŶĐƟŽŶĂůŝƟĞƐ
ŽĨ�ďŽƚŚ�ƚŚĞ�ĐŽŵƉƵƚĞƌ�ĂŶĚ�ƐŵĂƌƚƉŚŽŶĞ�ŝŶ�Ă�ƐŝŶŐůĞ�ƉƌŽĚƵĐƚ�ƌĂŶŐĞ͘

�d��ǁŝůů�ƵƟůŝǌĞ�Ă�͚�ůƵĞ�KĐĞĂŶ͛�ƐƚƌĂƚĞŐǇ�ůĞǀĞƌĂŐŝŶŐ�ŽŶ�ŝƚƐ�ĚŝīĞƌĞŶƟĂƟŶŐ
ƚĞĐŚŶŽůŽŐǇ�ƚŽ�ĂůůŽǁƐ�ŝƚ�ƚŽ�ĐĂƉƚƵƌĞ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ĨƌŽŵ�ďŽƚŚ�ĐŽŵƉƵƚĞƌ�
ĂŶĚ�ƐŵĂƌƚƉŚŽŶĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ�ƐŝŵƵůƚĂŶĞŽƵƐůǇ͘

dŚŝƐ�ƐƚƌĂƚĞŐǇ�ĂůůŽǁƐ��d��ƚŽ�ĐŽŵƉĞƚĞ�ĞīĞĐƟǀĞůǇ�ďĞĐĂƵƐĞ�ƚŚĞƌĞ�ŝƐ�ŶŽ�
ĞǆŝƐƟŶŐ�ďĞŶĐŚŵĂƌŬ͕�ƚŚƵƐ�ĐŽŵƉĞƟƚŽƌƐ�ďĞĐŽŵĞ�ŝƌƌĞůĞǀĂŶƚ�ĂŶĚ�ĂůůŽǁŝŶŐ
ƟŵĞ�ĨŽƌ��d��ƚŽ�ĞŶƚƌĞŶĐŚ�ŝƚƐĞůĨ�ŝŶ�Ă�ƉŝŽŶĞĞƌ�ƉŽƐŝƟŽŶ͘

ͻ� �d��ǁŝůů�ƚĂƌŐĞƚ�ƚŚĞ�ŵĂƌŬĞƚ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ĂŶĚ�ĞŶƚĞƌƉƌŝƐĞ�ďƵƐŝŶĞƐƐĞƐ
� ƚŚĂƚ�ƌĞƋƵŝƌĞ�Ă�ŵŽƌĞ�ůŝŐŚƚǁĞŝŐŚƚ͕�ƉŽƌƚĂďůĞ͕�ĨƵůů�K^�ĐŽŵƉƵƟŶŐ�ĚĞǀŝĐĞ�ĨŽƌ�ƚŚĞŝƌ�
� ƉƌŽĚƵĐƟǀŝƚǇ�ĂŶĚ�ĐŽŶŶĞĐƟǀŝƚǇ�ŶĞĞĚƐ͘

ͻ� �d� Ɛ͛�ƉƌŽĚƵĐƚƐ�ĂƌĞ�ĂďůĞ�ƚŽ�ďĞ�ŝŶƚĞŐƌĂƚĞĚ�ĂŶĚ�ƵƟůŝǌĞĚ�ŝŶ�ĂŶǇ�ƚĞůĐŽ�ŽƉĞƌĂƚŽƌ�ŵŽďŝůĞ�
� ŶĞƚǁŽƌŬ�ǁŝƚŚ�ĂŶǇ�ĞǆŝƐƟŶŐ�^/D�ĐĂƌĚ�ĂŶĚ�ĐĂŶ�ďĞ�ƵƐĞĚ�ƚŽ�ĂƩƌĂĐƚ�ƵƐĞƌƐ�ƚŽ�ƚŚĞ�ƚĞůĐŽ�
� ĐĂƌƌŝĞƌ�ŶĞƚǁŽƌŬ�ĂƐ�Ă�ƵŶŝƋƵĞ�ƉƌŽĚƵĐƚ�ŽīĞƌŝŶŐ͘

ͻ� �d��ǁŝůů�ůĞǀĞƌĂŐĞ�ŽŶ�ŝƚƐ��ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ƚŽ�ĐƌĞĂƚĞ�ƚŚĞ�D�'/�Ρ�ďƌĂŶĚ͕�ĂŶĚ�ǁŝůů�
� ŵĂƌŬĞƚ�D�'/�Ρ�ƉƌŽĚƵĐƚƐ�ĂƐ�ŚŝŐŚ�ĞŶĚ�ƉƌĞŵŝƵŵ�ƉƌŽĚƵĐƚƐ�ǁŝƚŚ�ŚŝŐŚ�ƚĞĐŚŶŽůŽŐǇ�
� ĂĚǀĂŶƚĂŐĞƐ͘

ͻ� �d��ǁŝůů�ďƵŝůĚ�ƚŚĞ�D�'/�Ρ�ďƌĂŶĚ�ǁŝƚŚ�ŝƚƐ�ĚŝƐƌƵƉƟǀĞ�ƚĞĐŚŶŽůŽŐǇ͕ �ĂŶĚ�ŚĂǀŝŶŐ�ŶŽ�
� ĚĞĮŶĞĚ�ĐŽŵƉĞƟƚŽƌƐ�ŝŶ�ŝƚƐ�ŵĂƌŬĞƚ�ĐĂƚĞŐŽƌǇ͕ �ĂďůĞ�ƚŽ�ĐĂƉƚƵƌĞ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ĨƌŽŵ�
� ďŽƚŚ�ĐŽŵƉƵƚĞƌ�ĂƐ�ǁĞůů�ĂƐ�ƐŵĂƌƚƉŚŽŶĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ͘



The MAGIC™ product line features premium high tech mobile microcomputers and 
ƵůƚƌĂƉŽƌƚĂďůĞƐ�ǁŚŝĐŚ�ƌƵŶ�ŽŶ�ƚŚĞ�ĨƵůů�tŝŶĚŽǁƐΠ�KƉĞƌĂƟŶŐ�^ǇƐƚĞŵ�ǁŚŝůĞ�ƉƌŽǀŝĚŝŶŐ�
ŝŶƚĞŐƌĂƚĞĚ�ĐĞůůƵůĂƌ�ƚĞůĞƉŚŽŶǇ�ĐĂƉĂďŝůŝƟĞƐ͘�hŶůŝŬĞ�ĐŽŶǀĞŶƟŽŶĂů�tŝŶĚŽǁƐΠ�ĨƵůů�K^�ůĂƉƚŽƉƐ�
Θ�ƚĂďůĞƚƐ͕�D�'/�Ρ�ĚĞǀŝĐĞƐ�ĂƌĞ�ĂďůĞ�ƚŽ�ŵĂŬĞ�Θ�ƌĞĐĞŝǀĞ�ƉŚŽŶĞ�ĐĂůůƐ�ĂŶĚ�^D^͕�ǁĂŬĞ�ƵƉ�ĨƌŽŵ�
ŝŶĐŽŵŝŶŐ�ĐĂůůƐ͕�ĂŶĚ��ƉĞƌĨŽƌŵ�ŝŶƚĞůůŝŐĞŶƚ�ĂƵĚŝŽ�ƐǁŝƚĐŚŝŶŐ�ĨƌŽŵ�W��ĂƵĚŝŽ�ƚŽ�'^D�ĂƵĚŝŽ�ǁŝƚŚŝŶ�
ƚŚĞ�tŝŶĚŽǁƐΠ�ĨƵůů�K^�ĞŶǀŝƌŽŶŵĞŶƚ͘

�d��ĐĂůůƐ�ƚŚŝƐ�ŝŶƚĞŐƌĂƟŽŶ�dƌƵĞ��ŽŶǀĞƌŐĞŶĐĞΡ�dĞĐŚŶŽůŽŐǇ͘

�d� Ɛ͛�dƌƵĞ��ŽŶǀĞƌŐĞŶĐĞΡ�dĞĐŚŶŽůŽŐǇ�ŝƐ�ĐŽǀĞƌĞĚ�ďǇ�ƉĂƚĞŶƚ�ƟƚůĞ�͞^ǇƐƚĞŵ�Θ�DĞƚŚŽĚ�
ĨŽƌ�/ŶƚĞŐƌĂƟŶŐ�Ă��ŽŵƉƵƟŶŐ��ĞǀŝĐĞ�ǁŝƚŚ�dĞůĞƉŚŽŶǇ�&ƵŶĐƟŽŶƐ͘͟

hƐĞƌƐ�ŝŶƚĞƌĂĐƚ�ǁŝƚŚ�D�'/�Ρ�ĚĞǀŝĐĞƐ�ƚĞůĞƉŚŽŶǇ�ĨĞĂƚƵƌĞƐ�ǀŝĂ�Ă�ĐƵƐƚŽŵŝǌĞĚ�ƵƐĞƌ�ŝŶƚĞƌĨĂĐĞ͕�
Ă�ƐƉĞĐŝĂůůǇ�ĚĞƐŝŐŶĞĚ�ƐŽŌǁĂƌĞ�ĂƉƉůŝĐĂƟŽŶ�ŝŶ�ƚŚĞ�tŝŶĚŽǁƐΠ�ĨƵůů�K^�ĞŶǀŝƌŽŶŵĞŶƚ�ƉƌŽǀŝĚĞƐ�
ƚŚĞ�ƵƐĞƌ�ǁŝƚŚ�ǀŽŝĐĞ�ĐĂůůŝŶŐ͕�^D^ͬDD^ͬ/D͕�sK/W�ĂŶĚ�ǀŝĚĞŽ�ĐŽŶĨĞƌĞŶĐŝŶŐ�ĐĂƉĂďŝůŝƟĞƐ�ĨŽƌ�Ă�
ĐŽŵƉůĞƚĞ�ƵŶŝĮĞĚ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ĂŶĚ�ŵŽďŝůĞ�ĐŽŵƉƵƟŶŐ�ĚĞǀŝĐĞ͘
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7.7 Sales & Distribution Channels

Courts

Courts is one of the leading electrical products, IT products and furniture retailers in Malaysia
ĂŶĚ�^ŝŶŐĂƉŽƌĞ͘��ŽƵƌƚƐ�ŚĂƐ�ĂŶ�ŽƉĞƌĂƟŶŐ�ŚŝƐƚŽƌǇ�ƚŚĂƚ�ƐƉĂŶƐ�ŵŽƌĞ�ƚŚĂŶ�ϯϱ�ǇĞĂƌƐ�ŝŶ�^ŝŶŐĂƉŽƌĞ�
ĂŶĚ�ŵŽƌĞ�ƚŚĂŶ�Ϯϱ�ǇĞĂƌƐ�ŝŶ�DĂůĂǇƐŝĂ͘��ŽƵƌƚƐ�ŽƉĞƌĂƚĞƐ�ϳϬ�ƐƚŽƌĞƐ�ƚŚĂƚ�ĐŽǀĞƌ�ŵŽƌĞ�ƚŚĂŶ�
ϭ�ŵŝůůŝŽŶ�ƐƋ͘�Ō͘�ŽĨ�ƌĞƚĂŝů�ƐƉĂĐĞϸ͘

ATC will distribute its products through regional partnerships with distributors in key target
ƌĞŐŝŽŶƐ�ŽĨ��ƐŝĂ͕��ƵƌŽƉĞ͕�DŝĚĚůĞ��ĂƐƚ͕�EŽƌƚŚ��ŵĞƌŝĐĂ͕�ĂŶĚ�^ŽƵƚŚ��ŵĞƌŝĐĂ͘

Dynamism

�ƐƚĂďůŝƐŚĞĚ�ƐŝŶĐĞ�ϭϵϵϳ͕��ǇŶĂŵŝƐŵ�ŝƐ�ĂŶ�ŽŶůŝŶĞ�ŐĂĚŐĞƚ�ƌĞƚĂŝůĞƌ�ƚŚĂƚ�ŽīĞƌƐ�ƚŚĞ�ŵŽƐƚ�ƵŶŝƋƵĞ�
ĂŶĚ�ŚŝŐŚ�ĞŶĚ�ŐĂĚŐĞƚƐ�ƚŽ�ŝƚƐ�ĐƵƐƚŽŵĞƌƐ͘��ǇŶĂŵŝƐŵ�ŚĂƐ�Ă�ƐƚƌŝŶŐĞŶƚ�ƋƵĂůŝƚǇ�ĐŽŶƚƌŽů�ƌĞƉƵƚĂƟŽŶ�
ĂŶĚ�ŽŶůǇ�ƌĞƚĂŝůƐ�ĂŶĚ�ĚĞůŝǀĞƌƐ�ƚŚĞ�ďĞƐƚ�ƋƵĂůŝƚǇ�ƉƌŽĚƵĐƚƐ�ƚŽ�ŝƚƐ�ĐůŝĞŶƚƐ͘

Gakub

'ĂďƵŶŐĂŶ�<ŽƉĞƌĂƐŝ�hŶŝǀĞƌƐŝƟ��ĞƌŚĂĚ�;'�<h�Ϳ�&ĞĚĞƌĂƟŽŶ�ŽĨ�hŶŝǀĞƌƐŝƚǇ��ŽŽƉĞƌĂƟǀĞƐ�>ƚĚ͕͘�
ŝƐ�ĂŶ�ŽƌŐĂŶŝǌĂƟŽŶ�ǁŚŝĐŚ�ŝƚƐ�ƉƌŝŵĂƌǇ�ŵĞŵďĞƌƐ�ĂƌĞ�ĨŽƌŵĞĚ�ĨƌŽŵ�Ăůů�ŵĂũŽƌ�DĂůĂǇƐŝĂŶ�ŝŶƐƟƚƵƚĞƐ�
ŽĨ�ŚŝŐŚĞƌ�ůĞĂƌŶŝŶŐ�Θ�ĞĚƵĐĂƟŽŶ͘�dŚĞƌĞ�ŝƐ�ĂŶ�ĞƐƟŵĂƚĞĚ�ĞǆƚĞŶƐŝǀĞ�ĐŽŵďŝŶĞĚ�ŶĞƚǁŽƌŬ�ŽĨ�
ϲ͘ϲ�ŵŝůůŝŽŶ�ƵŶŝǀĞƌƐŝƚǇ�ƐƚƵĚĞŶƚƐ͕�ůĞĐƚƵƌĞƌƐ�ĂŶĚ�ĂĚŵŝŶ�ƉĞƌƐŽŶŶĞů�ƵŶĚĞƌ�ƚŚĞ�ĐŽŽƉĞƌĂƟǀĞ�
ƵŶŝǀĞƌƐŝƚǇ�ŵĞŵďĞƌƐŚŝƉ�ŽĨ�'�<h�͘

>ĂǌĂĚĂ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĂƌŐĞƐƚ�ĞƐƚĂďůŝƐŚĞĚ�ŽŶůŝŶĞ�ŵĂůůƐ�ĚŝƐƚƌŝďƵƟŶŐ�ĞůĞĐƚƌŽŶŝĐƐ�ƚŚĂƚ�ŝƐ�ƉĂƌƚ�ŽĨ�Ă�
ŐůŽďĂů�ĐǇďĞƌ�ĐŚĂŝŶ�ĂůƌĞĂĚǇ�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ��ƵƌŽƉĞ͘�>ĂǌĂĚĂ Ɛ͛��ƐŝĂ�ŽƉĞƌĂƟŽŶƐ�ĂƌĞ�ĨĂƐƚ�ĞǆƉĂŶĚŝŶŐ�
ŝŶƚŽ��ŚŝŶĂ͕�/ŶĚŝĂ͕�^ŝŶŐĂƉŽƌĞ�ĂŶĚ�ƚŚĞ�WŚŝůŝƉƉŝŶĞƐ͕�ŐŝǀŝŶŐ�ŵŽƌĞ�ǀŝƐŝďŝůŝƚǇ�ƚŽ�D�'/�Ρ�ƉƌŽĚƵĐƚƐ�
ĨƌŽŵ�>ĂǌĂĚĂ Ɛ͛�ŵĂƌŬĞƟŶŐ�ĞīŽƌƚƐ�ƚŚƌŽƵŐŚ�ĞŵĂŝů�ĂŶĚ�ŽŶůŝŶĞ�ĂĚǀĞƌƟƐĞŵĞŶƚ�ĐĂŵƉĂŝŐŶƐ

Lazada

^ĂůĞƐ�&ŽƌĐĞ��ƵƌŽƉĞ�;^&�Ϳ�ŝƐ�ĂŶ�ŝŶƚĞƌŶĂƟŽŶĂů�ŽƌŐĂŶŝǌĂƟŽŶ�ŽĨ�ŽǀĞƌ�ϱϬ�ĂĐƟǀĞ�ƐĂůĞƐ�ĂŶĚ�ŵĂƌŬĞƟŶŐ�
ƉƌŽĨĞƐƐŝŽŶĂůƐ�ƚŚĂƚ�ǁĂƐ�ĨŽƵŶĚĞĚ�ƚŽ�ŚĞůƉ�ŚŝŐŚͲƚĞĐŚ�ĐŽŵƉĂŶŝĞƐ�ƚŽ�ůĂƵŶĐŚ͕�ĚĞǀĞůŽƉ͕�ĂŶĚ�ĞǆƉĂŶĚ�
ƚŚĞŝƌ�ďƵƐŝŶĞƐƐ�ŝŶ��ƵƌŽƉĞ͕�DŝĚĚůĞ��ĂƐƚ͕��ĨƌŝĐĂ�ĂŶĚ�>ĂƟŶ��ŵĞƌŝĐĂ͘

SFE
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7.8 Growth Strategy

ͻ���/ŶƚĞůůĞĐƚƵĂů�WƌŽƉĞƌƚǇ�WŽƌƞŽůŝŽ�ƉŽƐƐŝďůĞ�ƚŽ�ďĞ�ůŝĐĞŶƐĞĚ
�����ƚŽ�ŽƚŚĞƌ�ĚĞǀŝĐĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ͘

ͻ����ďůĞ�ƚŽ�ŐĂŝŶ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ĨƌŽŵ�ďŽƚŚ�ĐŽŵƉƵƚĞƌ�ĂŶĚ�
�����ƐŵĂƌƚƉŚŽŶĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ͘

ͻ����ŽŶƟŶƵĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƐƵƉƉŽƌƟŶŐ�/ŶƚĞůůĞĐƚƵĂů�
�����WƌŽƉĞƌƚǇ�ƚŽ��ŽƌĞ�dĞĐŚŶŽůŽŐǇ͘

ͻ���/ŶŝƟĂů�ƉƌŽĚƵĐƟŽŶ�ƚŽ�ŵĞĞƚ�ĞǆŝƐƟŶŐ�ĚŝƐƚƌŝďƵƚŽƌ�ƐĂůĞƐ�
�����ĂŶĚ�ŵĂƌŬĞƟŶŐ�ǁŝƚŚ�ĞǀĞŶƚƵĂů�ǀŽůƵŵĞ�ƌĂŵƉ�ƵƉ͘

ͻ���EĞǁ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�ĚŝƐƚƌŝďƵƚŽƌƐ�ŝŶ�EŽƌƚŚ��ŵĞƌŝĐĂ͕�
������ƵƌŽƉĞ͕�ĂŶĚ�^ŽƵƚŚ��ŵĞƌŝĐĂ͘

ͻ����ŽŶƟŶƵĞĚ�ƉƌŽĚƵĐƚ�ĚĞǀĞůŽƉŵĞŶƚ͕�ůĂƵŶĐŚ�ŽĨ�D�'/�Ρ�
������ůĂƚĞΡ�y�ĂŶĚ�D�'/�Ρ�t�YƵĂĚ͘
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ͻ���D�'/�Ρ�ďƌĂŶĚĞĚ�ĂĐĐĞƐƐŽƌŝĞƐ�ʹ�ĐŚĂƌŐĞƌƐ͕�ĐĂƐĞƐ͕�
�����ĚŽĐŬŝŶŐ�ƐƚĂƟŽŶƐ͕�ĞƚĐ͘

ͻ���KƚŚĞƌ�ĞůĞĐƚƌŽŶŝĐƐ�ĚĞǀŝĐĞƐ�ʹ�ŵŽŶŝƚŽƌƐ͕�ĞǆƚĞƌŶĂů�
�����ƐƚŽƌĂŐĞ�ĚĞǀŝĐĞƐ͕�ĞƚĐ͘
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8.1 Forecasts Charts

Forecast for global shipments of         tablets,          laptops and          desktop PCs from 
2013 to 2017 (millions/units) *
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Forecast for global shipments of smartphones from 2013 to 2017 (millions/units) **

Ύ�dŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ǁĂƐ�ƐŽƵƌĐĞĚ�ĨƌŽŵ�ŚƩƉ͗ͬͬǁǁǁ͘ƐƚĂƟƐƚĂ͘ĐŽŵͬƐƚĂƟƐƟĐƐͬϮϳϮϱϵϱͬŐůŽďĂůͲƐŚŝƉŵĞŶƚƐͲĨŽƌĞĐĂƐƚͲĨŽƌͲƚĂďůĞƚƐͲůĂƉƚŽƉƐͲĂŶĚͲĚĞƐŬƚŽƉͲƉĐƐͬ

ΎΎ�dŚŝƐ�ŝŶĨŽƌŵĂƟŽŶ�ǁĂƐ�ƐŽƵƌĐĞĚ�ĨƌŽŵ�ŚƩƉ͗ͬͬǁǁǁ͘ƐƚĂƟƐƚĂ͘ĐŽŵͬƐƚĂƟƐƟĐƐͬϮϲϯϰϰϭͬŐůŽďĂůͲƐŵĂƌƚƉŚŽŶĞͲƐŚŝƉŵĞŶƚƐͲĨŽƌĞĐĂƐƚͬ

dŚĞƐĞ�ĂƌĞ�ŶŽƚ�ĨŽƌĞĐĂƐƚƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ĂŶƟĐŝƉĂƚĞĚ�ƐŚŝƉŵĞŶƚƐ͘
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INDUSTRY OVERVIEW8CHAPTER
8.1.1     Summary

Smart Connected Device Market by Product Category, Unit Shipments and Market Share 
2013 and 2017 (millions/units)

Explosion of the Mobile Internet�с��ǆƉŽŶĞŶƟĂů�ŐƌŽǁŝŶŐ�ŶĞĞĚ�ĨŽƌ�ŵŽďŝůĞ�ĚĞǀŝĐĞƐ�ǁŝƚŚ�ĨƵůů�
ĐŽŶŶĞĐƟǀŝƚǇ͕ �ŵŽďŝůŝƚǇ͕ �ĂŶĚ�ĨƵůů�ƐŽŌǁĂƌĞ�ĐĂƉĂďŝůŝƚǇ�ƚŽ�ƌƵŶ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĂƉƉůŝĐĂƟŽŶƐ�ĨŽƌ�
ŵƵůƟŵĞĚŝĂ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ͕�ƐŽĐŝĂů�ŶĞƚǁŽƌŬŝŶŐ�Θ�ƉƌŽĚƵĐƟǀŝƚǇ͘

ͻ����Ǉ�ϮϬϭϳ͕�ϴϳй�ŽĨ�ƚŚĞ�ǁŽƌůĚǁŝĚĞ�ƐŵĂƌƚ�ŵŽďŝůĞ�ĐŽŶŶĞĐƚĞĚ�ĚĞǀŝĐĞ�ŵĂƌŬĞƚ�ǁŝůů�ďĞ�ƚĂďůĞƚƐ�Θ
�����ƐŵĂƌƚƉŚŽŶĞƐ͕�ǁŝƚŚ�W�Ɛ�;ĚĞƐŬƚŽƉͬůĂƉƚŽƉͿ�ďĞŝŶŐ�ŽŶůǇ�ϭϯй�ŽĨ�ƚŚĞ�ĐŽŶŶĞĐƚĞĚ�ĚĞǀŝĐĞ�ŵĂƌŬĞƚ͘
�����tŽƌůĚǁŝĚĞ�ƐŚŝƉŵĞŶƚƐ�ŽĨ�ŵŽďŝůĞ�ĚĞǀŝĐĞƐ�ǁŝůů�ƌĞĂĐŚ�Ϯ͘ϯ��ŝůůŝŽŶ�ƵŶŝƚƐ�ďǇ�ϮϬϭϳ͘

ͻ����ĞŵĂŶĚ�ĨŽƌ�ŵŽďŝůĞ�ĐŽŶŶĞĐƚĞĚ�ĚĞǀŝĐĞƐ�ŝƐ�ĞǀŝĚĞŶƚůǇ�ƐƚƌŽŶŐ͕�ĐŽŶƐƵŵĞƌƐ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ƉƵƌĐŚĂƐĞ�
�����Ă�ĚĞǀŝĐĞ�ƚŚĂƚ�ĐĂŶ�ƉƌŽǀŝĚĞ�ƚŚĞŵ�ƚŚĞ�ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ǁŝƌĞůĞƐƐ�ĐŽŶŶĞĐƟǀŝƚǇ�Θ�ĐŽŵŵƵŶŝĐĂƟŽŶ�
�����ƚŚƌŽƵŐŚ�ƌĞůĂƚĞĚ�ǁŝƌĞůĞƐƐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ŵŽďŝůĞ�ƉŽƌƚĂďŝůŝƚǇ�ĨŽƌ�ĞĂƐĞ�ŽĨ�ŽŶ�ƚŚĞ�ŐŽ�ƵƐĂŐĞ͘

�d� Ɛ͛�ƚĞĐŚŶŽůŽŐǇ�ĂŶĚ�ƉƌŽĚƵĐƚ�ŽīĞƌŝŶŐ�ƉƵƚƐ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�ĂŶ�ĂĚǀĂŶƚĂŐĞŽƵƐ�ƉŽƐŝƟŽŶ�ǁŚĞƌĞ�ŝƚ
ĐĂŶ�ĐĂƉƚƵƌĞ�ŵĂƌŬĞƚ�ƐŚĂƌĞ�ĨƌŽŵ�Ăůů�ŵĂƌŬĞƚ�ƐĞŐŵĞŶƚƐ͗�W�͕�ƚĂďůĞƚ�ĂŶĚ�ƐŵĂƌƚƉŚŽŶĞ͘

dŚĞ�ŵŽďŝůĞ�ĐŽŶŶĞĐƚĞĚ�ĚĞǀŝĐĞ�ŵĂƌŬĞƚ�ŝƐ�ŝŶ�ĂŶ�ƵƉƚƌĞŶĚ�ĂŶĚ�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ŝƐ�ŐƌŽǁŝŶŐ�ƌĂƉŝĚůǇ�ĂŶĚ�
ĞǆƉŽŶĞŶƟĂůůǇ͕ �ĞŶƐƵƌŝŶŐ��d� Ɛ͛�ĐŽƌĞ�ďƵƐŝŶĞƐƐ�ŝƐ�ŝŶ�Ă�ŚĞĂůƚŚǇ�ƉŽƐŝƟŽŶ�ĂŶĚ�ŽƵƚůŽŽŬ͘

Desktop PC

Product Category

Portable PC

Tablet

Smartphone

2013 Unit
Shipments

2013 Market
Share

2017 Unit
Shipments

2017 Market
Share

2013 - 2017
Growth

134.4

180.9

227.3

1,013.2

Total 1,556.0

8.6%

11.6%

14.6%

65.2%

100.0%

123.1

196.6

406.8

1,734.0

2,460.5

5.0%

8.0%

16.5%

70.5%

100.0%

-8.4%

8.7%

78.9%

71.1%

58.1%
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dŚĞ�ĐŽŵƉŽƐŝƟŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŵĂǇ�ďĞ�ĂůƚĞƌĞĚ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�
ďǇ� ŽƌĚŝŶĂƌǇ� ƌĞƐŽůƵƟŽŶ� ƉĂƐƐĞĚ� Ăƚ� Ă� ŐĞŶĞƌĂů� ŵĞĞƟŶŐ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ͘� � � � KŶĞ� ƚŚŝƌĚ� ŽĨ� ƚŚĞ�
�ŝƌĞĐƚŽƌƐ�ŝŶ�ŽĸĐĞ�ŵƵƐƚ�ƌĞƟƌĞ�Ăƚ�ĞĂĐŚ�ĂŶŶƵĂů�ŐĞŶĞƌĂů�ŵĞĞƟŶŐ͘�dŚĞ��ŝƌĞĐƚŽƌƐ�ƚŽ�ƌĞƟƌĞ�ǁŝůů�ďĞ�
ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ůŽŶŐĞƐƚ�ŝŶ�ŽĸĐĞ�ƐŝŶĐĞ�ƚŚĞŝƌ�ůĂƐƚ�ĞůĞĐƟŽŶ͘�EŽ��ŝƌĞĐƚŽƌ�ƐŚĂůů�ŚŽůĚ�ŽĸĐĞ�ĨŽƌ�
ŵŽƌĞ�ƚŚĂŶ�ƚŚƌĞĞ�ǇĞĂƌƐ͕�Žƌ�ƉĂƐƚ�ƚŚĞ�ƚŚŝƌĚ�ĂŶŶƵĂů�ŐĞŶĞƌĂů�ŵĞĞƟŶŐ�ĨŽůůŽǁŝŶŐ�ŝƚƐ�ĂƉƉŽŝŶƚŵĞŶƚ�Žƌ�
ĞůĞĐƟŽŶ͕�ǁŚŝĐŚĞǀĞƌ�ŝƐ�ůŽŶŐĞƌ͘ �hŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ĚŝƐƋƵĂůŝĮĞĚ�ƵŶĚĞƌ�ƚŚĞ��Đƚ�Žƌ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ͕�
Ă��ŝƌĞĐƚŽƌ�ǁŚŽ�ƌĞƟƌĞƐ�Žƌ�ǁŚŽƐĞ�ŽĸĐĞ�ŝƐ�ǀĂĐĂƚĞĚ�ǁŝůů�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƌĞͲĞůĞĐƟŽŶ�ƚŽ�ƚŚĞ��ŽĂƌĚ͘��
dŚĞƌĞ� ŝƐ� ŶŽ� ŵĂŶĚĂƚŽƌǇ� ƌĞƟƌĞŵĞŶƚ� ĂŐĞ� ĨŽƌ� �ŝƌĞĐƚŽƌƐ� ĂŶĚ� ƚŚĞƌĞ� ŝƐ� ŶŽ� ƐŚĂƌĞ� ƋƵĂůŝĮĐĂƟŽŶ�
ŶĞĐĞƐƐĂƌǇ�ƚŽ�ďĞ�ŚĞůĚ�ďǇ��ŝƌĞĐƚŽƌƐ͘�dŚĞ��ŽĂƌĚ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ŽĨ�ƚŚĞ�ǀŝĞǁ�ƚŚĂƚ�ƚŚĞ�ĐŽŵƉŽƐŝƟŽŶ�ŽĨ�
ƚŚĞ��ŽĂƌĚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ŚĂŝƌŵĂŶͬ��K�ďĞŝŶŐ�ĂŶ�ĞǆĞĐƵƟǀĞ�ĚŝƌĞĐƚŽƌ͕ �ĂŶĚ�ŶŽƚ�ŝŶĚĞƉĞŶĚĞŶƚ͕�ŝƐ�
ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ�ƚŚĞ��ŽŵƉĂŶǇ�Ăƚ�ƚŚŝƐ�ƐƚĂŐĞ�ŽĨ�ŝƚƐ�ĚĞǀĞůŽƉŵĞŶƚ͘
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(1 RM = $0.33 AUD as at 30 June, 2014)

�ŽŵƉůĞƚĞ� ĂƵĚŝƚĞĚ� ĮŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĨŽƌ� �d�� ĂŶĚ� ŵŽƐƚ� ƌĞĐĞŶƚůǇ� ĂǀĂŝůĂďůĞ� ŵĂŶĂŐĞŵĞŶƚ�
ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ� ĨŽƌ� ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ� ŝƚƐ�ƐƵďƐŝĚŝĂƌǇ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ͕� ŝŶĐůƵĚŝŶŐ�ƚŚĞ�
ƌĞƐƵůƚƐ�ŽĨ��d�͕�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ŝŶƐƉĞĐƟŽŶ�Ăƚ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ƌĞŐŝƐƚĞƌĞĚ�ŽĸĐĞ͘���ƐƵŵŵĂƌǇ�ŽĨ�
ƚŚĞ�ƐĂŵĞ�ĂƌĞ�ĂƐ�ƐĞƚ�ŽƵƚ�ŶĞǆƚ͘
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�Ɛ�ƚŚĞ��ŽŵƉĂŶǇ�ǁĂƐ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŽŶ�ϮϬ�:ƵŶĞ�ϮϬϭϰ͕�ŝƚ�ŚĂƐ�ŶŽ�ƐƵďƐƚĂŶƟĂů�ŽƉĞƌĂƟŶŐ�Žƌ�ƚƌĂĚŝŶŐ�
ŚŝƐƚŽƌǇ͘�dŚĞ�ĮŶĂŶĐŝĂů�ĚĂƚĂ�ŽĨ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ͕�ǁŚŝĐŚ�ďĞĐĂŵĞ�Ă�ƐƵďƐŝĚŝĂƌǇ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�
ŝŶ�:ƵŶĞ�ϮϬϭϰ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ƌĞůĞǀĂŶƚ͘

^Ğƚ�ŽƵƚ�ďĞůŽǁ�ŝƐ�ƚŚĞ�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ͗

&ŝŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŽŶ�Ă�ĐŽŶƐŽůŝĚĂƚĞĚ�ďĂƐŝƐ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ĞŶĚĞĚ�ϯϭ�DĂǇ�
ϮϬϭϰ�ďĂƐĞĚ�ŽŶ�ŝƚƐ�ŵĂŶĂŐĞŵĞŶƚ�ĂĐĐŽƵŶƚƐ͖�ĂŶĚ

�ƵĚŝƚĞĚ�&ŝŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ŽĨ��d��ĨŽƌ�ƚŚĞ�ĮŶĂŶĐŝĂů�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ�ϮϬϭϯ͘�

dŚĞ��ƵĚŝƚŽƌƐ�ŚĂǀĞ�ŐŝǀĞŶ�ƚŚĞŝƌ�ĂƉƉƌŽǀĂů�ĨŽƌ�ĮŶĂŶĐŝĂů�ƌĞƉŽƌƚƐ�ƉƌĞƉĂƌĞĚ�ďǇ�ŝƚ�ƚŽ�ďĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕�ĂŶĚ�ƚŽ�ďĞ�ŶĂŵĞĚ�ĂƐ��ƵĚŝƚŽƌƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘

10.1     Historical Financial Data

EXECUTIVE MANAGEMENT TEAM
Management Accounts for 
period ended 31 May 2014
(AdvanceTC Sdn Bhd) AUD

Audited 30 June
2013 (ATC) AUDParticulars

Revenue

Gross Profit

Profit / Loss from Operation

Net Profit / Loss

Net Assets

Total Equity & Liabilities

2,156,073

594,040

224,892

176,096

2,678,320

7,068,369

195,305

58,377

(50,539)

(56,643)

40,938

3,051,348



STATEMENT OF COMPREHENSIVE INCOME FOR THE FINANCIAL YEAR ENDED 30 JUNE 2013

2013 (RM) 2012 (RM)
Particulars

Revenue

Cost of Sales

Gross Profit

Other Income

Administrative Costs

Other Costs

Loss from Operations

Finance Costs

Loss before Tax

Tax Expense

Loss for the financial year, representing total 
comprehensive income for the financial year.

591,835

(414,936)

176,899

367,278

(603,413)

(93,915)

(697,328)

(153,151)

(18,496)

(171,647)

-

(171,647)

-

-

-

(325,926)

(454,435)

(221,314)

(675,749)

(349,823)

(53,183)

(403,006)

-

(403,006)

Note

4

5

6

7

The annexed notes form an integral part of,
ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ƌĞĂĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ͕�ƚŚĞƐĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘
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10.1.1     Extract of ATC Sdn Bhd 2013 Audited Accounts



STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2013
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10.1.2    Extract of ATC Sdn Bhd 2013 Audited Accounts

30.6.2013
(RM)

30.6.2012
(RM)

Non current assets

Plant & Equipment

Development Expenditure

Current Assets

Inventories

Other Receivables, Deposits, 
and Prepayments

Cash & Bank Balances

EQUITY & LIABILITIES

137,845

7,813,748

-

NoteASSETS

Trade Receivables

Share Capital

Retained Earnings

Total Equity

Liabilities

Non Current Liabilities

Borrowings

Government Grant received in advance

Current Liabilities

Trade Payables

Other Payables & Accruals

Borrowings

Total Liabilities

TOTAL EQUITY & LIABILITIES

01.7.2011
(RM)

9

7,951,593

224,565

7,157,436

7,382,001

80,917

5,610,375

5,691,292

126,647

276,345

10

11

12 -

-

-

13 884,487

7,436

679,900 99,266

156,237 22,883

1,294,915 836,137 122,149

9,246,508 8,218,138 5,813,441

14 4,132,000 4,132,000 4,100,000

(4,007,946) (3,836,299) (3,433,293)

124,054 295,701 666,707

124,202

1,429,658

1,553,900

139,720

1,155,768

1,295,488

7,165

60,000

67,165

541,583

6,051,089

7,568,554

975,882

9,122,454

9,246,508

5,645,564

981,385

6,626,949

7,922,437

8,218,138

4,110,047

969,522

5,079,569

5,146,734

5,813,441

15

17

18

19

15

- -



2014 (RM) 2012 (RM)
Particulars

Revenue

Cost of Sales

Gross Profit

Other Income

Administrative Costs

Other Costs

Profit / Loss from Operations

Finance Costs

Profit / Loss afterTax

Minority Interest

Net Profit / Loss for the year

6,533,554

4,733,434

1,800,120

120,072

(1,214,196)

(24,504)

1,238,700

681,492

(33,891)

647,601

113,977

533,624

-

-

-

(325,926)

(454,435)

(221,314)

(675,749)

(349,823)

(53,183)

(403,006)-

(403,006)

Note

4

5

6

7

The annexed notes form an integral part of,
ĂŶĚ�ƐŚŽƵůĚ�ďĞ�ƌĞĂĚ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ͕�ƚŚĞƐĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘
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10.1.3    Extract of AdvanceTC Sdn Bhd 2014 Management Accounts 

INCOME STATEMENT FOR THE PERIOD ENDED 31 MAY 2014



BALANCE SHEET FOR THE PERIOD ENDED 31 MAY 2014
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10.1.4     Extract of AdvanceTC Sdn Bhd 2014 Management Accounts

30.6.2012
(RM)Note

Share Capital

EQUITY & LIABILITIES

Share Capital

Share Premium

Share Application

Retained Earnings

Minority Interest

Non Current Liabilities

Borrowings

Government Grant Received in Advance

Current Liabilities

Trade Payables

01.7.2011
(RM)

9 224,565

7,157,436

7,382,001

80,917

5,610,375

5,691,292

10

11

12 -

13 99,266

156,237 22,883

122,149

8,218,138 5,813,441

4,100,000

(3,836,299) (3,433,293)

5,266,275

295,701 666,707

647,601

1,429,658

8,116,120

139,720

1,155,768

1,295,488

7,165

60,000

67,165

116,044

1,429,698

1,545,742

3,423,191

5,645,584

981,385

6,626,949

7,922,437

8,218,138

4,110,047

969,522

5,079,569

5,146,734

5,813,441

- -

(RM)

Non Current Assets

Plant & Equipment

Development Expenditure

Current Assets

Inventories

Other Receivables, Deposits, 
and Prepayments

Cash & Bank Balances

Total Assets

138,444

9,000,984

ASSETS

Trade Receivables

3,302,547

86,653

5,652,246

2,188,742

1,049,685

8,977,326

Goodwill on Consolidation

12,441,975

21,419,301

82,944

1,699,862

419,438

Total Equity

(RM)

Other Payables & Accruals 7,423,833

Borrowings 910,414

11,757,438

Total Liabilities 13,303,181

TOTAL EQUITY & LIABILITIES 21,419,301
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�Ɛ�ŽĨ� ƚŚĞ�ĚĂƚĞ�ŽĨ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕� ƚŚĞ��ŝƌĞĐƚŽƌƐ�ĂƌĞ�ŽĨ� ƚŚĞ�ŽƉŝŶŝŽŶ� ƚŚĂƚ� ƚŚĞ�
�ŽŵƉĂŶǇ� ŚĂƐ� ǁŽƌŬŝŶŐ� ĐĂƉŝƚĂů� ƐƵĸĐŝĞŶƚ� ƚŽ� ƐƵƉƉŽƌƚ� ŝƚƐ� ĞǆŝƐƟŶŐ� ďƵƐŝŶĞƐƐ� ĂƐ� ƐƚĂƚĞĚ� ŝŶ� ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘� �EŽƚǁŝƚŚƐƚĂŶĚŝŶŐ� ƚŚĞ� ĨŽƌĞŐŽŝŶŐ͕� ƚŚĞ��ŝƌĞĐƚŽƌƐ� ŝŶƚĞŶĚ�ƚŽ�ĞǆƉĂŶĚ�
ƚŚĞ� �ŽŵƉĂŶǇ Ɛ͛� ďƵƐŝŶĞƐƐ� ĂŶĚ� ƐƵĐŚ� ĞǆƉĂŶƐŝŽŶ� ƉůĂŶƐ� ƌĞƋƵŝƌĞ� ƚŚĞ� ĚĞƉůŽǇŵĞŶƚ� ŽĨ� ƐŝŐŶŝĮĐĂŶƚ�
ĂĚĚŝƟŽŶĂů�ĐĂƉŝƚĂů͘� �^ƵĐŚ�ĐĂƉŝƚĂů� ŝƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ� ƚŽ� ƚŚĞ��ŽŵƉĂŶǇ�ƐŽůĞůǇ�ĂƐ�Ă� ƌĞƐƵůƚ�ŽĨ�ƉƌŽĮƚƐ�
ĞĂƌŶĞĚ�ƚŚƌŽƵŐŚ�ŝƚƐ�ĞǆŝƐƟŶŐ�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�ƚŚĞ��ŝƌĞĐƚŽƌƐ�ŝŶƚĞŶĚ�ƚŚĂƚ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŝůů�ƐĞĞŬ�ƚŽ�
ƌĂŝƐĞ�ŶĞǁ�ĞƋƵŝƚǇ�ĐĂƉŝƚĂů�ƚŚƌŽƵŐŚ�Ă�ŶĞǁ�ŝƐƐƵĞ�ŽĨ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�
ƚŚĞ�E^y�ĂŶĚ�ƐƵĐŚ�ŽƚŚĞƌ�ƌĞůĞǀĂŶƚ�ĂƵƚŚŽƌŝƟĞƐ͘
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10.2     Working Capital

10.3     Group Cash Flow & 12 Months Expenses

�Ɛ�ŽĨ�ϯϭ�DĂǇ�ϮϬϭϰ͕�ƚŚĞ�'ƌŽƵƉ�ŚĂƐ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ��h��ϭ͕Ϭϲϴ͕ϲϴϭ�ĂŶĚ�ƌĞĐĞŝǀĂďůĞƐ�ŽĨ�
�h�� ϭ͕ϴϲϱ͕Ϯϰϭ� ĂŶĚ� ĨŽƌ� ƚŚĞ� ϭϭ� ŵŽŶƚŚ� ƉĞƌŝŽĚ� ĞŶĚĞĚ� ϯϭ� DĂǇ� ϮϬϭϰ͕� ƚŚĞ� 'ƌŽƵƉ� ŝŶĐƵƌƌĞĚ�
ŶŽŶͲŵĂŶƵĨĂĐƚƵƌŝŶŐ�ĞǆƉĞŶƐĞƐ�ŽĨ��h��ϰϬϴ͕ϳϳϭ͘

�ĂƐĞĚ�ŽŶ�ƚŚŝƐ�ůĞǀĞů�ŽĨ�ĞǆƉĞŶĚŝƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂǀĂŝůĂďŝůŝƚǇ�ŽĨ�ĐĂƐŚ�ĂŶĚ�ŶĞĂƌ�ĐĂƐŚ�ĂƐƐĞƚƐ͕�ŝĨ�
ŶŽ�ĨƵƌƚŚĞƌ�ƌĞǀĞŶƵĞ�ŝƐ�ƌĞĂůŝǌĞĚ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�Ϯϴ�ŵŽŶƚŚƐ͕�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ƐŝŐŶŝĮĐĂŶƚ�
ŝŶĐƌĞĂƐĞƐ� ŝŶ� ŽƉĞƌĂƟŶŐ� ĐŽƐƚƐ͕� ƚŚĞ� 'ƌŽƵƉ� ǁŝůů� ďĞ� ĂďůĞ� ƚŽ� ŵĞĞƚ� ŝƚƐ� ĞǆƉĞŶƐĞƐ� ĂŶĚ� ĐŽŶƟŶƵĞ�
ŽƉĞƌĂƟŽŶƐ�ďǇ�ƵƟůŝǌŝŶŐ�ŝƚƐ�ĞǆŝƐƟŶŐ�ƌĞƐŽƵƌĐĞƐ͘

10.4    Changes in Financial Position

dŚĞ��ŝƌĞĐƚŽƌƐ�ĂƐƐĞƌƚ�ƚŚĂƚ�ƚŽ�ƚŚĞ�ďĞƐƚ�ŽĨ�ƚŚĞŝƌ�ŬŶŽǁůĞĚŐĞ͕�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ŶŽ�ĂĚǀĞƌƐĞ�ŵĂƚĞƌŝĂů�
ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ĮŶĂŶĐŝĂů�Žƌ�ƚƌĂĚŝŶŐ�ƉŽƐŝƟŽŶ�ŽĨ�ƚŚĞ�'ƌŽƵƉ�ƐŝŶĐĞ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ůĂƐƚ�ĂǀĂŝůĂďůĞ�
ĂƵĚŝƚĞĚ�ĂĐĐŽƵŶƚƐ�;ŽĨ��d�Ϳ͕�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ�:ƵŶĞ͕�ϮϬϭϯ͘
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The Vendors had on 30 June 2014 entered into the Share Exchange Agreement 1 with 
AdvanceTC Malaysia whereby the Vendors exchanged each share they held in ATC for 1 
ordinary share of RM1.00 each in AdvanceTC Malaysia in accordance with the terms and 
ĐŽŶĚŝƟŽŶƐ� ƚŚĞƌĞŝŶ� ĐŽŶƚĂŝŶĞĚ͘� dŚŝƐ� ĂŐƌĞĞŵĞŶƚ� ŚĂƐ� ƐŝŶĐĞ� ďĞĞŶ� ĐŽŵƉůĞƚĞĚ� ƌĞƐƵůƟŶŐ� ŝŶ�
�ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ŚŽůĚŝŶŐ�ϴϮ͘ϰй�ŽĨ�ƚŚĞ�ĞŶƟƌĞ�ŝƐƐƵĞĚ�ĂŶĚ�ƉĂŝĚͲƵƉ�ƐŚĂƌĞ�ĐĂƉŝƚĂů�ŽĨ��d�͘

The Vendors had on 7 July 2014 entered into the Share Exchange Agreement 2 with the 
�ŽŵƉĂŶǇ�ǁŚĞƌĞďǇ�ƚŚĞ�sĞŶĚŽƌƐ�ĞǆĐŚĂŶŐĞĚ�ĞĂĐŚ�ƐŚĂƌĞ�ƚŚĞǇ�ŚĞůĚ�ŝŶ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ĨŽƌ�
ϱϬ�^ŚĂƌĞƐ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ�ƚŚĞƌĞŝŶ�ĐŽŶƚĂŝŶĞĚ͘�
dŚŝƐ�ĂŐƌĞĞŵĞŶƚ�ŚĂƐ�ƐŝŶĐĞ�ďĞĞŶ�ĐŽŵƉůĞƚĞĚ�ƌĞƐƵůƟŶŐ� ŝŶ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ďĞĐŽŵŝŶŐ�Ă�
ǁŚŽůůǇͲŽǁŶĞĚ�ƐƵďƐŝĚŝĂƌǇ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͘

>ŽĐŬͲƵƉ��ŐƌĞĞŵĞŶƚƐ

Ϯϰ� ^ŚĂƌĞŚŽůĚĞƌƐ� ;ŝŶĐůƵĚŝŶŐ� �ŝƌĞĐƚŽƌƐͿ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ� ;͞�ƐĐƌŽǁĞĚ� ^ŚĂƌĞŚŽůĚĞƌƐ͟Ϳ�
ƌĞƉƌĞƐĞŶƟŶŐ� ĂƉƉƌŽǆŝŵĂƚĞůǇ� ϲϱ͘ϬϮй� ŽĨ� ƚŚĞ� ĞŶƟƌĞ� ŝƐƐƵĞĚ� ĂŶĚ� ƉĂŝĚͲƵƉ� ^ŚĂƌĞƐ� ŽĨ� ƚŚĞ�
�ŽŵƉĂŶǇ͕ � ŚĂǀĞ� ĞǆĞĐƵƚĞĚ� ĂŐƌĞĞŵĞŶƚƐ� ǁŝƚŚ� ƚŚĞ� �ŽŵƉĂŶǇ� ǁŚĞƌĞďǇ� ƚŚĞ� �ƐĐƌŽǁĞĚ�
^ŚĂƌĞŚŽůĚĞƌƐ� ĂŐƌĞĞĚ� ŶŽƚ� ƚŽ� ĚŝƐƉŽƐĞ� ŽĨ͕ � Žƌ� ĂŐƌĞĞ� Žƌ� ŽīĞƌ� ƚŽ� ĚŝƐƉŽƐĞ� ŽĨ� ƚŚĞ� ƌĞƐƚƌŝĐƚĞĚ�
ƐĞĐƵƌŝƟĞƐ͕� ĐƌĞĂƚĞ� Žƌ� ĂŐƌĞĞ� Žƌ� ŽīĞƌ� ƚŽ� ĐƌĞĂƚĞ͕� ĂŶǇ� ƐĞĐƵƌŝƚǇ� ŝŶƚĞƌĞƐƚ� ŝŶ� ƚŚĞ� ƌĞƐƚƌŝĐƚĞĚ�
ƐĞĐƵƌŝƟĞƐ͖�Žƌ�ĚŽ͕�Žƌ�Žŵŝƚ� ƚŽ�ĚŽ͕�ĂŶǇ�ĂĐƚ� ŝĨ� ƚŚĞ�ĂĐƚ�Žƌ�ŽŵŝƐƐŝŽŶ�ǁŽƵůĚ�ŚĂǀĞ�ƚŚĞ�ĞīĞĐƚ�ŽĨ�
ƚƌĂŶƐĨĞƌƌŝŶŐ�ĞīĞĐƟǀĞ�ŽǁŶĞƌƐŚŝƉ�Žƌ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ƌĞƐƚƌŝĐƚĞĚ�ƐĞĐƵƌŝƟĞƐ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϭϮ�
ŵŽŶƚŚƐ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ƚŚĞ�^ŚĂƌĞƐ�ĂƌĞ�ĂĚŵŝƩĞĚ�ƚŽ�ƚƌĂĚŝŶŐ�ŽŶ�ƚŚĞ�E^y�ĂŶĚ�Ϯϰ�ŵŽŶƚŚƐ�ĨƌŽŵ�
ƚŚŝƐ�ĚĂƚĞ�ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ǁŚŽ�ĂƌĞ��ƐĐƌŽǁĞĚ�^ŚĂƌĞŚŽůĚĞƌƐ͘

�ǆĞĐƵƟǀĞͬ�ŝƌĞĐƚŽƌ��ŐƌĞĞŵĞŶƚƐ

Dƌ͘ �>Žŝ��ŚĞŶŐ�WŚĞŶŐ�ŚĂĚ�ŽŶ�ϭ�:ƵůǇ�ϮϬϭϯ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ĂŶ�ĞŵƉůŽǇŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ��d��
ĂƐ�ƚŚĞ��ŚŝĞĨ��ǆĞĐƵƟǀĞ�KĸĐĞƌ�ŽĨ��d�͘�dŚĞ�ĂŐƌĞĞŵĞŶƚ�ŝƐ�ŽŶ�ŶŽƌŵĂů�ĐŽŵŵĞƌĐŝĂů�ƚĞƌŵƐ͘

Dƌ͘ �>ĞĞ�'ŝŵ�<ĞŽŶŐ�ŚĂĚ�ŽŶ�ϭ�:ƵůǇ�ϮϬϭϯ�ĞŶƚĞƌĞĚ�ŝŶƚŽ�ĂŶ�ĞŵƉůŽǇŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ��d��ĂƐ�
ƚŚĞ��ŚŝĞĨ�KƉĞƌĂƟŽŶƐ�KĸĐĞƌ�ŽĨ��d�͘�dŚĞ�ĂŐƌĞĞŵĞŶƚ�ŝƐ�ŽŶ�ŶŽƌŵĂů�ĐŽŵŵĞƌĐŝĂů�ƚĞƌŵƐ͘

Dƌ͘ � :ŽŶĂƚŚĂŶ� >Žŝ� zĞŽǁ� <ŽŽŶ� ŚĂĚ� ŽŶ� ϭ� :ƵůǇ� ϮϬϭϯ� ŚĂƐ� ĞŶƚĞƌĞĚ� ŝŶƚŽ� ĂŶ� ĞŵƉůŽǇŵĞŶƚ�
ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ��d��ĂƐ�ƚŚĞ��ŚŝĞĨ�dĞĐŚŶŽůŽŐǇ�KĸĐĞƌ�ŽĨ��d�͘�dŚĞ�ĂŐƌĞĞŵĞŶƚ�ŝƐ�ŽŶ�ŶŽƌŵĂů�
commercial terms.
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ADVANCETC LIMITED INFORMATION MEMORANDUM

12.1     True Convergent Device

^ǇƐƚĞŵ�Θ�DĞƚŚŽĚ�ĨŽƌ�/ŶƚĞŐƌĂƟŶŐ��ŽŵƉƵƟŶŐ��ĞǀŝĐĞ�ǁŝƚŚ�dĞůĞƉŚŽŶǇ�&ƵŶĐƟŽŶƐ

�d��ŚĂƐ�ĚĞǀĞůŽƉĞĚ�ƚŚĞ�ƐǇƐƚĞŵ�Θ�ŵĞƚŚŽĚ�ĨŽƌ�ŝŶƚĞŐƌĂƟŶŐ�ƚĞůĞƉŚŽŶǇ�ŝŶƚŽ�Ă�ĨƵůů�ŇĞĚŐĞĚ�tŝŶĚŽǁƐΠ�
KƉĞƌĂƟŶŐ�^ǇƐƚĞŵ͘�dŚĞ�ƐǇƐƚĞŵ�Θ�ŵĞƚŚŽĚ�ĂůƐŽ�ĐŽǀĞƌƐ�ŝŶƚĞůůŝŐĞŶƚ�ĂƵĚŝŽ�ĂƵƚŽ�ƐǁŝƚĐŚŝŶŐ͕�ĂŶĚ�ĚĞǀŝĐĞ�
ǁĂŬĞ�ƵƉ�ĨƌŽŵ�ŝŶĐŽŵŝŶŐ�ƉŚŽŶĞ�ĐĂůů�ĨƵŶĐƟŽŶĂůŝƟĞƐ͘
dŚĞ�ƐǇƐƚĞŵ�Θ�ŵĞƚŚŽĚ�ĚĞǀĞůŽƉĞĚ�ŝƐ�ĨƵƚƵƌĞ�ƐĐĂůĂďůĞ͕�ĂŶĚ�ĐŽŵƉĂƟďůĞ�ǁŝƚŚ�ĨƵƚƵƌĞ�tŝŶĚŽǁƐΠ�ĨƵůů�
KƉĞƌĂƟŶŐ�^ǇƐƚĞŵƐ͘

SMARTPHONE / TABLET
FORM FACTOR

FULL OPERATING 
SYSTEM

SMARTPHONE

TABLET COMPUTER

TELEPHONY

MAGIC

TRUE CONVERGENT
DEVICE

�ŝƐƌƵƉƟǀĞ�dĞĐŚŶŽůŽŐǇ

EŽ��ĞŶĐŚŵĂƌŬ��ŽŵƉĞƟƚŽƌƐ
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12.2     Disruptive Technology

SYSTEM 
FIRMWARE

TELEPHONY 
APPLICATION

CONTROLLER CONVERTER

AUDIO
MODULE

MODEM

TRANSDUCER

ABSTRACTION
LAYER

COMPUTING UNIT

������WĂƚĞŶƚ�ƉĞŶĚŝŶŐ�ƉƌŽƉƌŝĞƚĂƌǇ�ƚĞĐŚŶŽůŽŐǇ�ŽĐĐƵƌƐ�Ăƚ�ŵŽĚƵůĞ�ĂŶĚ�ĮƌŵǁĂƌĞ�ůĞǀĞů�ĞŶĂďůŝŶŐ
������ŝŶƚĞŐƌĂƟŽŶ�ŽĨ�ƚĞůĞƉŚŽŶǇ�ĨƵŶĐƟŽŶƐ�ŝŶƚŽ�Ă�ĨƵůů�ĐŽŵƉƵƟŶŐ�ŽƉĞƌĂƟŶŐ�ƐǇƐƚĞŵ͘

�������d��ŝƐ�ĨƵƌƚŚĞƌ�ƐĞĞŬŝŶŐ�ƚŽ�ƐƚƌĞŶŐƚŚĞŶ�ŝƚƐ�/ŶƚĞůůĞĐƚƵĂů�WƌŽƉĞƌƚǇ�ƉŽƌƞŽůŝŽ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĮůŝŶŐ�ŽĨ�
������ƐĞǀĞƌĂů�ŶĞǁ�ƉĂƚĞŶƚ�ĐůĂŝŵƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŝƚƐ�ƉƌŽƉƌŝĞƚĂƌǇ�ƚĞĐŚŶŽůŽŐǇ͘

������dŚĞ��ŽŵƉĂŶǇ�ŝƐ�ĂďůĞ�ƚŽ�ůŝĐĞŶƐĞ�ŝƚƐ��ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ƚŽ�ŽƚŚĞƌ�ĚĞǀŝĐĞ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ�ĐƌĞĂƟŶŐ�
�������ƌĞǀĞŶƵĞ�ŐƌŽǁƚŚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨƌŽŵ�ŝƚƐ�/ŶƚĞůůĞĐƚƵĂů�WƌŽƉĞƌƚǇ�ƉŽƌƞŽůŝŽ͘
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12.3     Full Operating System vs Mobile Operating System

MOBILE OPERATING SYSTEM

Android / iOS / Blackberry / Windows Phone

FULL OPERATING SYSTEM

Windows 7/8 / Mac OS X/Mavericks

dƌƵĞ�DƵůƟƚĂƐŬŝŶŐ dĂƐŬ�^ǁŝƚĐŚŝŶŐ�ŽŶůǇ

,ŝŐŚĞƌ�WƌŽĐĞƐƐŝŶŐ��ĂƉĂďŝůŝƚǇ

h^��,ŽƐƚ�Θ��ůŝĞŶƚ��ŽŶŶĞĐƟǀŝƚǇ EŽŶĞ�Žƌ�h^���ůŝĞŶƚ�ŽŶůǇ

>ŽǁĞƌ�WƌŽĐĞƐƐŝŶŐ��ĂƉĂďŝůŝƚǇ

&Ƶůů�/ŶƚĞƌŶĞƚ��ƌŽǁƐĞƌ�ǁŝƚŚ�&ůĂƐŚ�ͬ�,dD>ϱ
:ĂǀĂƐĐƌŝƉƚ�ĂŶĚ�ƚĂďďĞĚ�ďƌŽǁƐŝŶŐ

DŽďŝůĞ�/ŶƚĞƌŶĞƚ��ƌŽǁƐĞƌ�
ǁŝƚŚ�ĨĞĂƚƵƌĞ�ůŝŵŝƚĂƟŽŶƐ

&Ƶůů�ĮůĞ�ĞǆƚĞŶƐŝŽŶ�ƐƵƉƉŽƌƚ�;ƌĂƌ͕ Ăŵƌ͕ ǌŝƉ�ĞƚĐ͘Ϳ &ŝůĞ�ĞǆƚĞŶƐŝŽŶ�ƐƵƉƉŽƌƚ�ůŝŵŝƚĞĚ

&Ƶůů�ƐŽŌǁĂƌĞ�ƐƵŝƚĞƐ �ƉƉƐ�ŽŶůǇ

^ĞĐƵƌŝƚǇ͕ ��ŶĐƌǇƉƟŽŶ͕�>ŽĐĂů��ƌĞĂ�EĞƚǁŽƌŬŝŶŐ hŶƐƵƉƉŽƌƚĞĚ�^ĞĐƵƌŝƚǇ�Θ��ŶĐƌǇƉƟŽŶ
>ŽĐĂů��ƌĞĂ�EĞƚǁŽƌŬŝŶŐ�ƵŶĂǀĂŝůĂďůĞ

ͻ�����DŽďŝůĞ�K^�ŚĂƐ�ƐŝŐŶŝĮĐĂŶƚ�ůŝŵŝƚĂƟŽŶƐ�ĨŽƌ�ƵƐĞƌƐ�ƐĞĞŬŝŶŐ�ŝŶĐƌĞĂƐĞĚ�ƉƌŽĚƵĐƟǀŝƚǇ�ĨƌŽŵ�
�������ŵŽďŝůĞ�Θ�ƚĂďůĞƚ�ĚĞǀŝĐĞƐ͘

ͻ�����>ĂƉƚŽƉƐ�ƐƟůů�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĂĐĐĞƐƐ�ƚŽ�ĨƵůů�ƐŽŌǁĂƌĞ�ƐƵŝƚĞƐ�ĂŶĚ�ƉƌŽĚƵĐƟǀŝƚǇ�ƚŽŽůƐ�ŶŽƚ�
�������ĂĐĐĞƐƐŝďůĞ�ŽŶ�DŽďŝůĞ�KƉĞƌĂƟŶŐ�^ǇƐƚĞŵƐ͘

ͻ������d� Ɛ͛��ŽƌĞ�dĞĐŚŶŽůŽŐǇ�ĐŽŶǀĞƌŐĞƐ�Ă�ĨƵůů�tŝŶĚŽǁƐ�KƉĞƌĂƟŶŐ�^ǇƐƚĞŵ͕�ŵŽďŝůĞͬƚĂďůĞƚ�ĨŽƌŵ�
�������ĨĂĐƚŽƌ͕ �ĂŶĚ�ŝŶƚĞŐƌĂƚĞĚ�ƚĞůĞƉŚŽŶǇ�ŝŶ�Ă�ƐŝŶŐůĞ�ĚĞǀŝĐĞ͘
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^ŽƵƚŚĂƐŝĂ��ĚǀŝƐŽƌǇ�^ĚŶ��ŚĚ�ŚĂƐ�ŐŝǀĞŶ�ĂŶĚ�ŚĂƐ�ŶŽƚ�ǁŝƚŚĚƌĂǁŶ�ŝƚƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ƚŽ�ďĞ�ŶĂŵĞĚ�
ŝŶ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘

dĂŶ�'ŽŚ�Θ��ƐƐŽĐŝĂƚĞƐ�ŚĂƐ�ŐŝǀĞŶ�ĂŶĚ�ŚĂƐ�ŶŽƚ�ǁŝƚŚĚƌĂǁŶ�ŝƚƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ƚŽ�ďĞ�ŶĂŵĞĚ�ŝŶ�ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘
 
'Zd� >ĂǁǇĞƌƐ� ŚĂƐ� ŐŝǀĞŶ� ĂŶĚ� ŚĂƐ� ŶŽƚ� ǁŝƚŚĚƌĂǁŶ� ŝƚƐ� ǁƌŝƩĞŶ� ĐŽŶƐĞŶƚ� ƚŽ� ďĞ� ŶĂŵĞĚ� ŝŶ� ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘�

�ŽĂƌĚƌŽŽŵ�WƚǇ�>ƚĚ�ŚĂƐ�ŐŝǀĞŶ�ĂŶĚ�ŚĂƐ�ŶŽƚ�ǁŝƚŚĚƌĂǁŶ�ŝƚƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ƚŽ�ďĞ�ŶĂŵĞĚ�ŝŶ�ƚŚŝƐ�
/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘
 
�ĂŬĞƌ�dŝůůǇ�ŚĂƐ�ŐŝǀĞŶ�ĂŶĚ�ŚĂƐ�ŶŽƚ�ǁŝƚŚĚƌĂǁŶ�ŝƚƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ƚŽ�ďĞ�ŶĂŵĞĚ�ŝŶ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�
DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘

��K��ŚĂƐ�ŐŝǀĞŶ�ĂŶĚ�ŚĂƐ�ŶŽƚ�ǁŝƚŚĚƌĂǁŶ�ŝƚƐ�ǁƌŝƩĞŶ�ĐŽŶƐĞŶƚ�ƚŽ�ďĞ�ŶĂŵĞĚ�ŝŶ�ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ�
DĞŵŽƌĂŶĚƵŵ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŝƐ�ŶĂŵĞĚ͘
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13.1     Consent & Disclaimers

13.2     Interests of Advisors

^ŽƵƚŚĂƐŝĂ��ĚǀŝƐŽƌǇ�^ĚŶ��ŚĚ�ŝƐ�ƚŚĞ�ŶŽŵŝŶĂƚĞĚ�ĐŽƌƉŽƌĂƚĞ�ĂĚǀŝƐĞƌ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ�ŝŶĐůƵĚŝŶŐ�ĨŽƌ�
ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ŝƚƐ�ůŝƐƟŶŐ�ŽŶ�ƚŚĞ�E^y͕�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ǁŚŝĐŚ�ŝƚ�ǁŝůů�ƌĞĐĞŝǀĞ�ZDϰϱ͕ϬϬϬ�;ĞǆĐůƵĚŝŶŐ�
ƐĞƌǀŝĐĞ�ƚĂǆ�ĂŶĚ�ĚŝƐďƵƌƐĞŵĞŶƚƐͿ�ĨŽƌ�ǁŽƌŬ�ƉĞƌĨŽƌŵĞĚ�ŽŶ�ƐƚĂŶĚĂƌĚ�ĐŽŵŵĞƌĐŝĂů�ƚĞƌŵƐ͘
Dƌ͘ ��ŚŽŶŐ�tĞĞ��ŚŽŶŐ͕�ƚŚĞ�ƌĞƐƉŽŶƐŝďůĞ�ŽĸĐĞƌ�ŽĨ�^ŽƵƚŚĂƐŝĂ��ĚǀŝƐŽƌǇ�^ĚŶ��ŚĚ�ŝƐ�Ă�ƐŚĂƌĞŚŽůĚĞƌ�
ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ĂŶĚ�ĐƵƌƌĞŶƚůǇ�ŚŽůĚƐ�ϰ͕ϭϭϵ͕Ϭϳϱ�̂ ŚĂƌĞƐ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͘�dŚĞƐĞ�ƐŚĂƌĞƐ�ŚĂǀĞ�ďĞĞŶ�
ĂĐƋƵŝƌĞĚ� ŽŶ� ĐŽŵŵĞƌĐŝĂů� ƚĞƌŵƐ� ĂŶĚ� ĂƌĞ� ŶŽƚ� ƉĂƌƚ� ŽĨ� ^ŽƵƚŚĂƐŝĂ� �ĚǀŝƐŽƌǇ Ɛ͛� ĨĞĞ� ĨŽƌ� ƐĞƌǀŝĐĞ͘� /Ŷ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�E^y�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ϰϬй�Žƌ�ϭ͕ϲϰϳ͕ϲϯϬ�ƐŚĂƌĞƐ�ŚĞůĚ�ďǇ�Dƌ͘ ��ŚŽŶŐ�tĞĞ��ŚŽŶŐ�
ǁŝůů�ďĞ�ĞƐĐƌŽǁĞĚ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϭϮ�ŵŽŶƚŚƐ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ůŝƐƟŶŐ͘

�ŽĂƌĚƌŽŽŵ�WƚǇ�>ƚĚ� ŝƐ� ƚŚĞ��ŽŵƉĂŶǇΖƐ�ƌĞŐŝƐƚƌǇ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞƌ͘ ��ŽĂƌĚƌŽŽŵ�WƚǇ�>ƚĚ�ƉƌŽǀŝĚĞƐ�
ƐƵĐŚ�ƐĞƌǀŝĐĞƐ�ŽŶ�ƐƚĂŶĚĂƌĚ�ĐŽŵŵĞƌĐŝĂů�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƟŽŶƐ͘

dĂŶ͕�'ŽŚ�Θ��ƐƐŽĐŝĂƚĞƐ͕�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�DĂůĂǇƐŝĂŶ�ůĞŐĂů�ĂĚǀŝƐĞƌƐ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ŝƚƐ�ůŝƐƟŶŐ�ŽŶ�
ƚŚĞ�E^y͕�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ǁŚŝĐŚ�ŝƚ�ǁŝůů�ƌĞĐĞŝǀĞ�ZDϴϬ͕ϬϬϬ�;ĞǆĐůƵĚŝŶŐ�ƐĞƌǀŝĐĞ�ƚĂǆ�ĂŶĚ�ĚŝƐďƵƌƐĞŵĞŶƚƐͿ�
ĨŽƌ�ǁŽƌŬ�ƉĞƌĨŽƌŵĞĚ�ŽŶ�ƐƚĂŶĚĂƌĚ�ĐŽŵŵĞƌĐŝĂů�ƚĞƌŵƐ͘

'Zd�>ĂǁǇĞƌƐ͕�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛��ƵƐƚƌĂůŝĂŶ�ůĞŐĂů�ĂĚǀŝƐĞƌƐ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ŝƚƐ�ůŝƐƟŶŐ�ŽŶ�ƚŚĞ�E^y͕�
ŝŶ� ƌĞƐƉĞĐƚ� ŽĨ� ǁŚŝĐŚ� ŝƚ� ǁŝůů� ƌĞĐĞŝǀĞ� �ΨϯϬ͕ϬϬϬ� ;ĞǆĐůƵĚŝŶŐ� '^d� ĂŶĚ� ĚŝƐďƵƌƐĞŵĞŶƚƐͿ� ĨŽƌ� ǁŽƌŬ�
ƉĞƌĨŽƌŵĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƵƐƵĂů�ƟŵĞ�ďĂƐĞĚ�ĐŚĂƌŐĞ�ŽƵƚ�ƌĂƚĞƐ�ĂŶĚ�ŽŶ�ƐƚĂŶĚĂƌĚ�ĐŽŵŵĞƌĐŝĂů�
ƚĞƌŵƐ͘
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13.3     Privacy

KƚŚĞƌ�ƚŚĂŶ�ƐĞƚ�ŽƵƚ�ĂďŽǀĞ�Žƌ�ĞůƐĞǁŚĞƌĞ�ŝŶ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕�ŶŽ�ƉĞƌƐŽŶ�ŶĂŵĞĚ�ŝŶ�
ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�ĂƐ�ƉĞƌĨŽƌŵŝŶŐ�Ă�ĨƵŶĐƟŽŶ�ŝŶ�Ă�ƉƌŽĨĞƐƐŝŽŶĂů͕�ĂĚǀŝƐŽƌǇ�Žƌ�ŽƚŚĞƌ�
ĐĂƉĂĐŝƚǇ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�Žƌ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ�
ŚŽůĚƐ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕�ŶŽƌ�ŚĂƐ�ŚĞůĚ�ŝŶ�ƚŚĞ�ƚǁŽ�ǇĞĂƌƐ�ďĞĨŽƌĞ�ƚŚĞ�
ĚĂƚĞ�ŽĨ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͕�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͘

EŽƌ�ŚĂƐ�ĂŶǇŽŶĞ�ƉĂŝĚ�Žƌ�ĂŐƌĞĞĚ�ƚŽ�ƉĂǇ͕ �Žƌ�ŐŝǀĞŶ�Žƌ�ĂŐƌĞĞĚ�ƚŽ�ŐŝǀĞ͕�ĂŶǇ�ďĞŶĞĮƚ�ƚŽ�ƐƵĐŚ�ƉĞƌƐŽŶƐ�
ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�E^y�ĐŽŵƉůŝĂŶĐĞ�ůŝƐƟŶŐ�ĂŶĚ�ƚŚŝƐ�/ŶĨŽƌŵĂƟŽŶ�DĞŵŽƌĂŶĚƵŵ͘

dŚĞ��ŽŵƉĂŶǇ�ĐŽůůĞĐƚƐ�ƉĞƌƐŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ŝŶǀĞƐƚŽƌƐ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ŵĂŝŶƚĂŝŶŝŶŐ�ŝƚƐ�
ƐŚĂƌĞ�ƌĞŐŝƐƚĞƌ�ĂŶĚ�ĂĚŵŝŶŝƐƚĞƌŝŶŐ�ŝŶƚĞƌĞƐƚƐ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͘��WƌŽƚĞĐƟŶŐ�ƚŚĞ�ƉƌŝǀĂĐǇ�ŽĨ�/ŶǀĞƐƚŽƌƐ�
ŝƐ�Ă�ŬĞǇ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ Ɛ͛�ŶŽƌŵĂů�ŽƉĞƌĂƟŽŶƐ͘
 
dŚĞ��ŽŵƉĂŶǇ�ĚŽĞƐ�ŶŽƚ�ĚŝƐĐůŽƐĞ�ƉĞƌƐŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ĂŶǇ�ŽƵƚƐŝĚĞ�ƚŚŝƌĚ�ƉĂƌƚǇ�ŽƌŐĂŶŝǌĂƟŽŶ͕�
ƵŶůĞƐƐ�ŝƚ�ŝƐ�ĐŽŶƚƌĂĐƚĞĚ�ƚŽ�ƚŚĞ��ŽŵƉĂŶǇ�ƚŽ�ƉƌŽǀŝĚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐĞƌǀŝĐĞƐ�Žƌ�ĂĐƟǀŝƟĞƐ�ŽŶ�ƚŚĞ�
�ŽŵƉĂŶǇ Ɛ͛�ďĞŚĂůĨ͘ �/Ŷ�ƚŚŝƐ�ĐĂƐĞ͕�ƚŚĞ��ŽŵƉĂŶǇ�ĞŶƐƵƌĞƐ�ƚŚĂƚ�ƚŚĞ�ƚŚŝƌĚ�ƉĂƌƚǇ�ŝƐ�ďŽƵŶĚ�ďǇ�ƚŚĞ�ƐĂŵĞ�
ƉƌŝǀĂĐǇ�ƌƵůĞƐ�ǁŚŝĐŚ�ŝƚƐĞůĨ�ĨŽůůŽǁƐ͘
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means AdvanceTC Sdn. Bhd. (Company No. 
1091645-U) a company incorporated in Malaysia 
having its registered address at Level 2, Tower 1, 
Avenue 5, Bangsar South City, Kuala Lumpur, Wilayah 
Persekutuan which is a wholly-owned subsidiary of 
the Company  as a result of the Share Exchange 
Agreement 2;

ŵĞĂŶƐ� ƚŚĞ� �ƵƐƚƌĂůŝĂŶ� ^ĞĐƵƌŝƟĞƐ� ĂŶĚ� /ŶǀĞƐƚŵĞŶƚ�
Commission;

ŵĞĂŶƐ� �ĚǀĂŶĐĞ� dĞĐŚ� �ŽŵŵƵŶŝĐĂƟŽŶƐ� ^ĚŶ͘� �ŚĚ͘�
(Company No. 642705-H), a company incorporated in 
Malaysia having its registered address at Level 2, 
Tower 1, Avenue 5, Bangsar South City, Kuala Lumpur, 
Wilayah Persekutuan which is a 82.4% owned 
subsidiary of AdvanceTC Malaysia as a result of the 
Share Exchange Agreement 1;

means the Board of Directors of the Company unless  
the context indicates otherwise;

means AdvanceTC Limited a limited liability company 
incorporated in Australia on the 20 June 2014 with 
Australian Company Number (ACN) 600 238 444.;

means The Company’s patent pending System and 
DĞƚŚŽĚ� ĨŽƌ� /ŶƚĞŐƌĂƟŶŐ� Ă� �ŽŵƉƵƟŶŐ� �ĞǀŝĐĞ� ǁŝƚŚ�
dĞůĞƉŚŽŶǇ� &ƵŶĐƟŽŶƐ͕� ĂƐ� ĚĞƚĂŝůĞĚ� ŝŶ� ƚŚĞ� ƉĂƚĞŶƚ�
ĚŽĐƵŵĞŶƚ�W/�ϮϬϭϭϬϬϬϯϬϲ͖

ŵĞĂŶƐ� ƚŚĞ� �ƵƐƚƌĂůŝĂŶ� �ŽƌƉŽƌĂƟŽŶƐ� �Đƚ� ϮϬϬϭ�
(Commonwealth of Australia);
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Summary of Terms

“AdvanceTC Malaysia”

͞�^/�͟

“ATC”

“Board of Directors”

“Company”

“Core Technology”

͞�ŽƌƉŽƌĂƟŽŶƐ��Đƚ͟
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ŵĞĂŶƐ�Ă�ĚŝƌĞĐƚŽƌ�ĨŽƌ�ƚŚĞ�ƟŵĞ�ďĞŝŶŐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�
unless the context indicates otherwise;

ŵĞĂŶƐ�ǁŽƌůĚǁŝĚĞ�ƌĞĐŽŐŶŝǌĞĚ�ƐƚĂŶĚĂƌĚƐ�ĂƉƉƌŽǀĂůƐ�ďǇ�
ƚŚĞ�&ĞĚĞƌĂů��ŽŵŵƵŶŝĐĂƟŽŶƐ��ŽŵŵŝƐƐŝŽŶ�ŽĨ�h^��ĂŶĚ�
�ƵƌŽƉĞĂŶ� �ŽŵŵŝƐƐŝŽŶ� ŽĨ� �ƵƌŽƉĞ� ĨŽƌ� ĞůĞĐƚƌŽŶŝĐ�
ĚĞǀŝĐĞƐ͖

ŵĞĂŶƐ�ƚŚĞ��ŽŵƉĂŶǇ͕ ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ĂŶĚ��d�͖

ŵĞĂŶƐ�'ůŽďĂů�^ǇƐƚĞŵ�ĨŽƌ�DŽďŝůĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ͖

ŵĞĂŶƐ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�ŐŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚĂǆ�ƉƵƌƐƵĂŶƚ�
ƚŽ� �� EĞǁ� dĂǆ� ^ǇƐƚĞŵ� ;'ŽŽĚƐ� ĂŶĚ� ^ĞƌǀŝĐĞƐ� dĂǆͿ� �Đƚ�
ϭϵϵϵ��;�ŽŵŵŽŶǁĞĂůƚŚ�ŽĨ��ƵƐƚƌĂůŝĂͿ͘

ŵĞĂŶƐ�'ƌĂƉŚŝĐĂů�hƐĞƌ�/ŶƚĞƌĨĂĐĞ͖

ŵĞĂŶƐ� ƚŚŝƐ� /ŶĨŽƌŵĂƟŽŶ� DĞŵŽƌĂŶĚƵŵ� ĂŶĚ� ƚŚĞ�
ĚŽĐƵŵĞŶƚƐ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ďǇ�ƌĞĨĞƌĞŶĐĞ�ŚĞƌĞŝŶ͖

ŵĞĂŶƐ�ŝŶĨŽƌŵĂƟŽŶ�ƚĞĐŚŶŽůŽŐǇ͖

ŵĞĂŶƐ�ƚŚĞ�ůŝƐƟŶŐ�ŽĨ�ƚŚĞ�^ŚĂƌĞƐ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ�ŽŶ�ƚŚĞ�
E^y͖

ŵĞĂŶƐ�ƚŚĞ�ůŝƐƟŶŐ�ƌƵůĞƐ�ŽĨ�ƚŚĞ�E^y͖

ŵĞĂŶƐ�ƚŚĞ�EĂƟŽŶĂů�^ƚŽĐŬ��ǆĐŚĂŶŐĞ��ƵƐƚƌĂůŝĂ͖

ŵĞĂŶƐ�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ͖

“Director”

͞&��ͬ����ĞƌƟĮĐĂƟŽŶ͟

͞'ƌŽƵƉ͟

͞'^D͟

͞'^d͟

͞'h/͟

͞/ŶĨŽƌŵĂƟŽŶ�
DĞŵŽƌĂŶĚƵŵ͟

͞/d͟

͞>ŝƐƟŶŐ͟

͞>ŝƐƟŶŐ�ZƵůĞƐ͟

͞E^y͟

͞ZΘ�͟
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ŵĞĂŶƐ�ZŝŶŐŐŝƚ�DĂůĂǇƐŝĂ͕�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ŽĸĐŝĂů�ĐƵƌƌĞŶĐǇ�
ŽĨ�DĂůĂǇƐŝĂ͘��Ɛ� Ăƚ� ϯϬ� :ƵŶĞ͕� ϮϬϭϰ͕� ϭ�ZD�с��h��Ϭ͘ϯϯ�
�ŽůůĂƌƐ͖

ŵĞĂŶƐ�ƚŚĞ�^ŚĂƌĞ��ǆĐŚĂŶŐĞ��ŐƌĞĞŵĞŶƚ�ĚĂƚĞĚ�ϯϬ�:ƵŶĞ�
ϮϬϭϰ� ĞŶƚĞƌĞĚ� ŝŶƚŽ� ďĞƚǁĞĞŶ� ƚŚĞ� sĞŶĚŽƌƐ� ĂŶĚ�
�ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�sĞŶĚŽƌƐ�ĞǆĐŚĂŶŐĞĚ�
ƚŚĞŝƌ�ƐŚĂƌĞƐ�ŝŶ��d��ĨŽƌ�ƐŚĂƌĞƐ�ŝŶ��ĚǀĂŶĐĞd��DĂůĂǇƐŝĂ͖

ŵĞĂŶƐ� ƚŚĞ� ^ŚĂƌĞ� �ǆĐŚĂŶŐĞ� �ŐƌĞĞŵĞŶƚ� ĚĂƚĞĚ� ϳ� :ƵůǇ�
ϮϬϭϰ� ĞŶƚĞƌĞĚ� ŝŶƚŽ� ďĞƚǁĞĞŶ� ƚŚĞ� sĞŶĚŽƌƐ� ĂŶĚ� ƚŚĞ�
�ŽŵƉĂŶǇ� ŝŶ� ǁŚŝĐŚ� ƚŚĞ� sĞŶĚŽƌƐ� ĞǆĐŚĂŶŐĞĚ� ƚŚĞŝƌ�
ƐŚĂƌĞƐ� ŝŶ� �ĚǀĂŶĐĞd�� DĂůĂǇƐŝĂ� ĨŽƌ� ƐŚĂƌĞƐ� ŝŶ� ƚŚĞ�
�ŽŵƉĂŶǇ͖

ŵĞĂŶƐ�ƚŚĞ�ϯϬϬ͕ϯϭϳ͕ϱϱϬ�ĨƵůůǇͲƉĂŝĚ�ŽƌĚŝŶĂƌǇ�^ŚĂƌĞƐ�ŽĨ�
ƚŚĞ� �ŽŵƉĂŶǇ͕ � ŚĂǀŝŶŐ� ƚŚĞ� ƌŝŐŚƚƐ� ĂƐ� ƐĞƚ� ĨŽƌƚŚ� ŝŶ� ƚŚĞ�
�ŽŶƐƟƚƵƟŽŶ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ͖

ŵĞĂŶƐ�ƚŚĞ�ŚŽůĚĞƌ;ƐͿ�ŽĨ�^ŚĂƌĞƐ�ŝŶ�ƚŚĞ��ŽŵƉĂŶǇ͖

ƌĞĨĞƌƐ�ƚŽ�ĂŶǇ�D�'/�Ρ�ďƌĂŶĚ�ĚĞǀŝĐĞ�ƚŚĂƚ�ĨĞĂƚƵƌĞƐ�ƚŚĞ�
�ŽŵƉĂŶǇ Ɛ͛��ŽƌĞ�dĞĐŚŶŽůŽŐǇ͕ �ƚŚĂƚ�ŚĂƐ�ďŽƚŚ�ĐŽŵƉƵƚĞƌ�
ĂŶĚ�ƉŚŽŶĞ�ĨƵŶĐƟŽŶƐ͖

ŵĞĂŶƐ� dKW� �d�� /ŶĚƵƐƚƌŝĞƐ� ^ĚŶ͘� �ŚĚ͘� ;�ŽŵƉĂŶǇ� EŽ͘�
ϭϬϮϮϵϭϰͲWͿ� Ă� ĐŽŵƉĂŶǇ� ŝŶĐŽƌƉŽƌĂƚĞĚ� ŝŶ� DĂůĂǇƐŝĂ�
ŚĂǀŝŶŐ� ŝƚƐ� ƌĞŐŝƐƚĞƌĞĚ� ĂĚĚƌĞƐƐ� Ăƚ� >ĞǀĞů� Ϯ͕� dŽǁĞƌ� ϭ͕�
�ǀĞŶƵĞ�ϱ͕��ĂŶŐƐĂƌ�^ŽƵƚŚ��ŝƚǇ͕ �<ƵĂůĂ�>ƵŵƉƵƌ͕ �tŝůĂǇĂŚ�
WĞƌƐĞŬƵƚƵĂŶ͖

“RM”

͞^ŚĂƌĞ��ǆĐŚĂŶŐĞ
�ŐƌĞĞŵĞŶƚ�ϭ͟

͞^ŚĂƌĞ��ǆĐŚĂŶŐĞ
�ŐƌĞĞŵĞŶƚ�Ϯ͟

͞^ŚĂƌĞƐ͟

͞^ŚĂƌĞŚŽůĚĞƌ͟

͞dƌƵĞ��ŽŶǀĞƌŐĞŶƚ
�ĞǀŝĐĞ͟

͞dŽƉ��d�͟

ADVANCETC LIMITED INFORMATION MEMORANDUM
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means the then shareholders of ATC namely, Jonathan 
Loi Yeow Koon, Yong Loong Chen, Cho Chee Tuck, Loi 
Cheng Pheng, Soon Char Bow @ Soon Wan Ching, Lee 
Gim Keong, Yap Hong Choong, Soon Lai Hock,
&ƌĂŶŬŝĞ� dĂŶ� >ǇŶ� ^ĞĂŶŐ͕� �ƌ͘ � �ƵůŬŝŇŝ� �ĂŬƟ͕� >ŝŵ� ,ŽŽŝ�
Beng, Lim Seh Zun, Tioh Kuang Hua, Tan Denken, Teoh 
Chiew Leng, Goh Chong Siang, Goh Chong Hook, 
Soong Keng Tak, Chang Tiam Hock and Chong Wee 
Chong;

means Voice over Internet Protocol; and

ŵĞĂŶƐ�tŽƌůĚ�/ŶƚĞůůĞĐƚƵĂů�WƌŽƉĞƌƚǇ�KƌŐĂŶŝǌĂƟŽŶ͘

“Vendors”

“VOIP”

“WIPO”

ADVANCETC LIMITED INFORMATION MEMORANDUM
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Mr. Loi Cheng Pheng
Mr. Lee Gim Keong
Mr. Jonathan Loi Yeow Koon
Mr. Cho Chee Tuck
Mr. Cho Chee Seng
Mr. William Keng Yaw Tan

Ms Elissa Hansen
BoardRoom PTY Limited
Level 7, 207 Kent Street
Sydney  NSW  2000
Tel: +612 9290 9606

G-01, Emerald Plaza North, Jalan PJU 8/3A, 
Damansara Perdana, 47820 Petaling Jaya, Selangor 
Darul Ehsan.
Tel: +603 7722 3990

Baker Tilly
Baker Tilly MH Tower,
Level 10, Tower 1, Avenue 5, Bangsar South City,
59200 Kuala Lumpur, Malaysia
Tel: +603 2297 1000

BDO Audit Pty Ltd
Level 10, 12 Creek Street,
Brisbane QLD 4000,
Australia
Tel: +617 3237 5999
Fax: +617 3221 9227

BoardRoom PTY Limited
Level 7, 207 Kent Street
Sydney  NSW  2000
Tel: +612 9290 9606

Southasia Advisory Sdn Bhd
B2-3A-8, Solaris Dutamas, No.1 Solaris Dutamas 1, 
50480 Kuala Lumpur, Malaysia
Tel: +603 6211 4651
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Directory and Professional Advisors

Directors

Secretary & Registered
KĸĐĞ�ŽĨ�ƚŚĞ��ŽŵƉĂŶǇ

KƉĞƌĂƟŽŶĂů�KĸĐĞ�ŽĨ
ƚŚĞ��ŽŵƉĂŶǇ

Auditor (Malaysia)

Auditor (Australia)

ZĞŐŝƐƚƌĂƌ�Θ�dƌĂŶƐĨĞƌ

>ŝƐƟŶŐ�EŽŵŝŶĂƚĞĚ
Advisor
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GRT Lawyers
Level 1, 400 Queen Street
Brisbane QLD Australia 4000
Tel: +617 3309 7000
Fax: +617 3309 7099

Tan, Goh & Associates
hŶŝƚ�ϴϮϭ͕�ϴƚŚ�&ůŽŽƌ͕ ��ůŽĐŬ��͕�>ŝŌ�>ŽďďǇ�ϲ͕��ĂŵĂŶƐĂƌĂ�
/ŶƚĂŶ͕� EŽ͘� ϭ� :ĂůĂŶ� ^^ϮϬͬϮϳ͕� ϰϳϰϬϬ� WĞƚĂůŝŶŐ� :ĂǇĂ͕�
Selangor Darul Ehsan 
Tel: +603 7727 7228    
Fax: +603 7731 9238     

Standard Chartered Bank
Hong Leong Bank Berhad

Australia Legal Advisor

Malaysian Legal Advisor

Banker

ADVANCETC LIMITED INFORMATION MEMORANDUM


