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NANOPAC INNOVATION LIMITED

CONSOUDATED STATEMENT OF FINANCIAL POSITION

AS AT APRIL 30, 2014

ASSETS
NON CURRENT ASSETS

Froperty, ptond and eguipment

CURRENT ASSETS

Invantones

Trade receiveaiies

Advances, deposits and other receivables

Cash and bank bolonce

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share cagiial

lsued, subsaribed and paia up copitat
Consolidated refaind earmings

CURRENT LIABILITIES

Trads creditars

Amouni due o dreciors

TOTAL EQUITY AND LIABILITIES

Note usp

4 1,104,373
1,106,373

37,309
778,433
874,437
935,513

2,625,692

w1 o~ n

3,732,065

8 14,000,001

575,000
? 2,877,155
3,452,155

1w | 123,222
156,688
279.910

TT3,732.065

The annexed notes from 1 1o T Torm an infegral poil of thase finoncial slatements,

o

DIRECTOR
CHENG KOK LEONG
DATE: 30 JUNE 2014

 p|RECTOR
TANGITUNG KEN
DATE30 JUNE 2014




NANOPAC INNOVATION LIMITED
CONSOLIDAYED STATEMENT OF PROFIT AMD LOSS
FOR THE PERIOD FROM MARCH 7, 2014 TO APRIL 30, 2014

Note uso

PROFIT AND LOSS ACCOUNT:
Rovenue 11 341,744
Cost of salas ‘ {?5,302)
Gross profit T T246,441
Admininsteative expenses 581 33
Seling ond rixkeling expenses ) 12,447
Oither aperaing axpenses 80,409

{150,290)
Operaling profit 95,452
Borgain purchose goin on aoduisiion of subsciary 2,763,848
Finance cost (14)
Profit before tax 2,859,284
Tax -
Profit affer tax 2,859,286
OTHER COMPREHENSIVE INCOME!
ftems that may be reclassified subsequently to profit or loss:
Exchange Geoin/(Loss) on fronslating Foreign Operations 17,868
income tax reteting to Hems thal may e reciossitiz -

17,868

Other comprehensive inooame for the period. net of tax 17,868
flems that will not be reclussified fo profit or fass:
Incone fax retading 1o Heres that will not be recloss .
Total comprehensie income for the period 2,877,154
The gnnexed noles from 1t 14 form anin 1 part of these financicd stofemersts,

/ 4 V -

DIRECTOR ECITOR
CHENG KOK LEONG TAKEEIRE KEN
DATE: 30 JUNE 2014 DATE: 30 JUNE 2014




NAHOPAC INNOVATIONM LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD FROM MARCH 7, 2014 TO AFPRIL 30, 2014

'E Other E
Share Capital Reserves E Comprehensive Total

i Income

Uso
Sharer o duing the period 575.000 - B 575,000
Toral comprehanstes nocme o e petiod - 2,859,286 - 2,859,284
Eohore gain on Translating Foreign Operationd - 17,849 17,869
Balance as af April 30, 2014 575,600 2,840,195 17849 3,452,155

The onsexed notes fiom 11o 14 formnon infegral part of these fnan?

DIRECTOR
CHENG KOK LEONG
DATE: 30 JUN 2014

ol sbres

N

. DIRECTOR
TANGITUNG KEN
DATE30 JUN 2014

-




NANOPAC INNOVATION LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM MARCH 7. 2014 TO APRIL 30, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before foxation

Adhustments for
linoncicd chorges
Rargain purchase galn in acquinng subsdiony
Exchangs Goin on franslating foreign cperations

Operaling profil before working caopifal changes
WORKING CAPITAL CHANGES
(Increase)/decrease in current assets
Inverdones

Trade raceivecbles

Advances, depasiis and other receivanles
Increase/{decrease} in current liabilities

Trade cradiorns

Accrued and other iabiliies

Cash generated from operalions
Less: finoncial charges paid
ncome taxes poid
Net cash outilows from operating activilies

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed nasets purchased :
Cesh of subsidiary NAMAPOC (M) SO BHD ccauired

Net cash inflows from investing aclivities

CASH FLOWS FROM FINANCING ACTIVITIES
Shares issued during the period
Net cash inflows from financing aclivities

Nel increase/{decrease) in cash and cash equivaients
Cash and cash equivalents at beginring of the period

Cash and cash equivalenis al the end of the period

tlofe

Usp

2,859,286

14
(2.763,848)
17,849

T{2,745,965)

113,321

3,404
{4.086)
(34,039)

647
822

The annexad notes ko | 1o 14 fom anintegral part of thase financial statemenis,

i

DIRECTOR
CHENG KOK LEONG

DATE: 30 JUN 2014

(35.252)
78,069
(14)

78,055

(5,808)
843,266

857,458

935,513

935,513

" | DIRECTOR
TANG TUN[G KEN
DATE : 30 JUN 2014




NANOPAC INNOVATION LIMITED
NOTES TG THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM MARCH 7, 2014 TO AFPRIL 30, 2014

STATUS AND NATURE OF BUSINESS
fhe grour consists of the following © OmpAries

1.1 Holding company
Nonopae Innovation Limited rthe international Companies Act
1987 in Samoa a3 an infermatio tharen 07, 2014, The reds =

fhe comipany 5 siluc ~d Cenite, Vaeda
ipal activifies
'*/ina impo kJ exXPe

ing soldion and chemicaol soiu

mrzm hoiching ond ergaged i manufos NJr ng.
products, photo catalyst power

HDI N5 0T every f‘f‘-‘:aghgil‘-l':‘-f\

rhyey
.;i(‘ﬁ

1.2  Subsidiary company
NG!‘M’)QOC {#4) SDN. BHD. (6345

¢

is o privaie limited fotiity company incorporated and

;'f’ m pAGiayasia. TI 2 ';«umcipot aclivilies of he company are invesiment holding and
G, mparting. exnoring of nona techinology producis,
sof

activities cuing the financicl

[f:hOrO c_oiulm ;)o\.xcr, co:ﬂm_f descrption.
Thers have been no sign
YOI
The registered office of the company is as follows:
&7-3, Jalan Puter 5/7
Bandear Pulan
47100 Puchong,
Selangor Dot Ehscn.
The address of the principal place of business of the company is as follows:
MNo.27, Jatan Rajawali 2,
Eandar Puchong Java,
7160 Pucheng,
Sgiongor Dol Bnsan.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

2.1 Basis of consolidation

the comsalidotes financial stotements INCOMons the tnoncict slatements of the
e“'mr(mpom and s subsidiary made up 1o Apil 30, 2014 using uniting of infarest method.
wder the uriting of interest method, the co st of {he bussiness cormbination s rmeas ured at
sseels given, ad mer nevred

”]L ogregale of the lar vaiuas at the date of exchar
or gssurned, and equity. -
Al the acquisition date,
crssels liobiiities and contirg
niticily at closing volues at he acquisition date.The
combination over the Group's interest in the nei closing volus of 1he ideniiflable
anct confingent lialsilites, the group w il

dion s alocated fo identifable
ambination which are measured
of e cost of the business

cost of the business

t fabiitiss in the bu

assets ioD



A). reassess the idenfification and m of the acguige’s ifiable assets,
habilities and l,om‘mgen ficitili and the measuremant of the cost of the combinaliors and
B). recognise immediclely in profit orloss any excess naining alier thol assessment,
Subsiadicries arg n:ﬁr‘wlidaied from the ocguisiion dals, which i ch, dote on which the
aroup effectively obtains condrol, Lot the date on which the group censes to control tha
! subisicharies.Contro cms‘sg when fhe group hos the powsr 10 govern fne financial and
operating polu ies of an enfity so as o obiain tenefits from s activitesin assesing conirol,
i potential voting dghts that « warcisable are faken info tha a i
5 lnhmﬂfuu} palances, frarsaciions and unreclsed gaine and g the infragroup
| fransaciions are @len‘ait‘mecﬁ i fullinfroagroup tossess may indicate an npairment thot
' recuires recognilion in the ¢ rn‘vsr»liﬁ(’si@d financial siafemanls. H asu as,dkw Uses aocouning
policies other thon ihose in the cornsolid for lize
] transactions and avenls in sin USTanoes ,* ade fo ifs
1 fing %C( i statements in e ,ﬂcfm
; The Guain o loss on il ; = 1w net
spos i prc»ceed% and the Groug's shore of s ne Sispposal including
ne carying amount of goodwill ond the cumiu it muni of any u'hrmm— differences
that refate to the subbsidary. is recagrized i forect siatement of comprehensive
incoma.
Under 1he purchse maeihod of CJ(“('DL”'*HW’) Jsinesss combinalion i mecsured ol
the aggregole of fair values of the de he g Qf’ assels arven, dobilities incured or
\ assumed, and aquity inslruments issued pius > Hy olfribuiealbe to the Dusiness
5 combination Minority's inferests is that ;, = profit or loss and nel assels of the
‘ subsiciony alfribuicbie fo the equily in thert cre nol owned,diractly and indirecty
through sunmr'}mr[es by the group. Itis ma he minanty's shre of 1ha far valee of the
i subsidiciries idenliliable assets and liobilifies ol the acquisition dale and the monnty's share of
i changes in the subsidiarias equity v since hat dale,
; when lossess applicabie 1o the minorly in a subsidiory exceed the minority's inferast in the
f: equity of that subsidiary | the escess and any further tsses applicable o minoify are
iE allocated agoinst the Group's inte of 1o the 4 that the minonty has o kinding
f‘ obligation and s lakle o moke ad <i tisnal investment fo cover the lossesdf the subsidiary
! subisequenty repords the piofits, such profits are oll c to the group's inlaerest untill the

f

minoriiy's share of losses previously absarbed by the

s } as been recovared,
Minority interasis is presented in the consolidared sk f

rcicl positon within

2.2 Statement of compliance

Thase financial stalemanls have Deen ‘ i with the Intermational
Accounting Standards and the requireman’s of ihe infermoional Companies Acl, 1987,
3. SIGNIFICANT OF ACCOUNTING POLICIES
3.1 Basis of preparation
The financial statements of the groun and of the company have boen weporad under ihe

histoncat cost convention.

3.2 Property, plant and equipment

F%mt and oguipment are stated al cost less accumuiate depnciclion and impairment

oowrite off the cost of the assels To their




3.4 Inveniories

rvenlories arg sialed at the lower of cost and nel redlisable value and are delermined on
e first-in first-cut basis. Cost includas 1he actual cost of malanals and incidenicls in Bringing
the inventories to thair present location and condifion. Tn arrivin he net reclizoble

veue due cllowance s mads for obsolete and slow moving mventon:

3.5 Trade receivables
alirable value. Bad debts are wilten off i the

for g and douiptiol

ceibis

ks
231ima

3.6 Trade creditors
Payobles are stated al their norminal val
e paid in the future for goods and se

s owhich are the IS values of 1he consideration {c

recelvadl

3.7 Cash and cash equivalent

Cash and cash eauivatents consist of cast
Bighly iguid invastmants which hava an it
the cosh flow stotamant cash and

cwardralls and iixed deposils pledged,

an hand, balonces and deposits with bonks and
fioant sk of changes in valuaeFor the pwrpose

equivalents of bank

3.8 Taxation

compiises curent and deferred
in respact of the taxable
fhave been enacted at
sility r;jeaﬂ’lof on TGI‘P porary

Incame tax on the profit and oss for fhe
trx Current tax i the expected amount of
profit for the finoncial year and is measu
the 30!0 o sheel dote Defered tox s pr
differences ol he balonce shaoel date
fyeir Cdrmng armounts in the imanc
recognised for all faxalze fer"; rorary diffe
for all deduchible temporary differences.u
extent that il is probable fhal faxable pro

temporary differences, unused 1ax losses
Fowis not recognised il the lemporary oif
or from the initial recognition of asset
C"JﬁuUlHﬂﬂ*’”W cmd Ot the fime of the frans

NCO able |

ssafs are recogrised
= fax credits
the deduciible
uitlised, Daferred

uacd fax
anses from ojc

H t:i un

Oocwill

suniing profit nor

foxable profil, erred fax is me { seciad o apply in the
oencd wlm“ he c:ssef is rescilised or the bosed on the jax rafes thot have

Defered tax s

peen enacted o Sl.:bff-::rmve[y enqoie :
recognised in the incoma stalemsn < fram a transaction which s
recagnised diractly in aguity, or whers H arses o < ,wsiﬂ =5n comibzination fhal s an
acaquisitio: nich case the defered fax is ing 2 rzsulling goodwill or negative
goodwill.Deferred  fax s and liabiifias sere iy o leoally enforceable
righil 1o set off curent tax assets against curs = cefarred faxas
ralate o the same fax autihc




3.9 Foreign cuirencies
Transactons i foreign curencias duning i
exchange rales riling ol the OIS
gabiities af the bolance sheet dafe ar

ol that date, Alle > QJGns of losse

s financicl year are conversd inle US Dolicrs o
on cofes, Forsinn cumency monetary assefs o
1 into US Dollars at exchangs rates ruling
1wwith i

3.10 Transiation of foreign operations

tems inciuded in the finoncial sfafem ol each of MHanapaoco
gsing the curency of fhe primary econcmic erviionment in vehich 1
funclional currancy'), The consolidated firarcicl satements
{USD$] which is ihe Parent company's funziional and oreseniaion cumen

iy ope rotm ("the
Wted i US Dollar

2.11 Functlional currency
Foreign cumency xmn:cxah

franslated

i gl curency wsing the
xchanges rafes © ; =f the Tr‘ ‘ changs gains and
fossas rasulting from the se yircins = frenslation of vear-end

hange x-’)iu‘ of monetary csseds and ?i!le)llul':o denorninote r1 in o»"eivln < me‘anf:xeg
wgnised in the income statement, exce <
v hedges ond gqualifying net invasiment |
bonopoo (M) SDN. BED. v consalidated of the
doie of 8 Aprl, 2014 and 1 MYR= 023067 USD uf H‘.e raporting date of Agri

2xe

wie ‘)‘—‘fl—‘x[

pt

‘Usiﬁinrv

2 coguistian

3.12 Revenue recognition

Revenuea is r?ﬁemured fo the iair value of the cons hved or receivable, revenus

ity cssociared with i
nus o e cost incurmed o

ion can e n ured reliably. revenue is showu v
o w*eww nei of relurn bvwards cnd  discounts

OfT)

'
4
i

il flcm to ihe ¢
e incurred noraespect of 23
volue of goods sold ond

TansGe Ho W

alowed Ravanue from sobes of g whw ignificant rsks and rewards of
cwnership of ihe aoods have been tran FUVETS.

3.13 Impainment of assels

Tha camying amount  of
relermineg whelher there
set’s recoverable amount s esiimc
ret seling price and valus in use A imipal
cmount of the asset exceeds ils reco
ncome sfatement immediately. Any
assel & recogrised as reversal of p
canying amount ot would have been de
Fad no impairmant loss Deen previoushy 18-

ihe camying
impairmen wrged to the
50 i T ~_omrwbl s amount of an
avious impairmen! loss andt should not exceed he
ermined {rmf of depraciation, 1 applicable)
HSC‘H forihe




3.14 Financial Inshuments
Francial instruments are recog

) Rany s o party o
ihe confractucl provision of the insfruments.The reco adf fmoncial instrumants of the
compony i the balance Shee! comg

ard payables that anse arscily rom By o

'

<

cash ana cash eguiv receivables
vadles and payables
veg, Domowings, and
o, are disclosed abovelThe
2 instruments, including
and catlainty of fulure

alenls, race
srations, nNon-ira i
g from fransaction: entered into iIn the nonmal cours
ardinary share capitalThe accounting of med .
informaotion on the extent and noturs o
sgnificant fenms and condi
b flows are disclossd in t

fions fhal moy oflect the ar
t

e resoaective notes tothe fing
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10,

11

INVENTORIES - AT COST

- Mono technology products

TRADE RECEIVABLES

usp

37,309

Ihe Company's normal irade credit lerms vary from 30 1o &0 days. Giher rode credit terms are

ossessed and appioved on a cose-y-

ADVANCES, DEPOSITS AND OTHER RECEIVABLES
Other receivable
Deposits

Frepayments

SHARE CAPITAL

Authorized shore capital

1.000.000,000 ordinary shares of USD 0.01
400,000,000 convertible shares of USD 0.01 each
P founder shiore of USD 1.00 eachy

Issued, subscribes and paid up share capital
37.500.000 ordinary shares of US $ 0.0 each
20,000,000 convertinle preterrad shares of US £ 007 aach

RESERVES

Under the sngle-tier 1ax system which came inlo eilec! iom e vear of ¢
companias are nol required o have 1ax credi iy 0B of
Tox Act 1967 lor dividend paymenl pu
i the honcis of shareholdsrs,

TRADE CREDITORS

The normal rade credit Tems granted (o (he company vary from 30 10 40 days,

REVENUE

880,280
3,565

883,845

10,000,000
4,000,000
1

14,000,001

375,000
200,000

575000

ssment 2008,
sian income

s syslem are fox exempt

Revenue represants invoiced vatue from soles of nano technalogy praducts less returm inwards

and discount cllowed.




12.
12.1

FINANCIAL RISK MANAGEMENT
Financial risk factors

Financict instrumenfs cormpnse advances, depasits, interest acoruad. rade debts, cosh and
Lank batanceas, short lerm borowings and rede ondd other poyvaoldes, shon term investmanis,

The Group has exposure 1o the following risks Trorm iz use of inancial instrumen
hAorket rigk
vidity risk
Credif risk
*hx—: Board of Directors hgs the ovearall respons
Group's sk management framework. The Boord
morntormu the Group's nsk mancgermeant goliciss,

woand oversight of
for developing and

e established to ide
risk dimmils aind :ox‘\tr.,‘;lz,

nalyze the nsks faced
and o maniter rsks and
ieveed regulardy o recct to

The Group's rsk 'ncmuqx:mem poiic
vy the Company, io
wcddherence lo limits. Risk ma
changes in market condlifion

ri

se!

o=

[e]

7

neg above rsks, the
aned the Group's

This note presents inforrmation about th oL e fo eoch of

d monaging

{a) Market risk

Morke! risk is the risk that changes | !
rates and :(x;/ prices will alfect the Gmt;p‘r ir
instruments, The objective of market yisk

5o tarsign axcho
or ihe value of its ho
aluta e l"llV'Q' 'ﬂuflu,

sxposures within acceplable paramaters,

(i) Currency risk

Currency sk s the risk that the fair volue or
fluctuote because of changes in foreig
future comumerciat fransachions or receivables ¢

wilitute

srrurnent wiil

m@mly‘ fromi

The Group's expasure (o cwr@nr»\; risk arizin
Dollar (USD! on amounts placed with sci

(if) Interest rate risk
This represaents the rsk thal the foir value o fufure cash flows of a fimancicl insfrunisnt will
Juctuate because of changss in market i fratos.

-1 aing Gesads. The Group's interest rate risk

ained ot varotie rales expose the Group fo

T interest
owWings

The Group has no significant o
arises from short term bharowing. Bo

f

Al lhe balonce shaet dale the intarest rafe profle of the Group’

viarest pearng inancic

(iii) Interest rate risk manogement

The Group manages inlerest rate risk by onalyzing i1z nterest rate exposure ¢ on dy wamic bosts

Cash flow injare ? rede sk s monaged by simutating vanous sce . \,an'omm’or
refinancing, renewal of existing positiors and aliemative financing nﬂ:ed o H S50 scenarnios,

Ihe Group calc chnm impact en profit alter toxalion and equity of detined injerest rate shiff,
mastly 100 basis points.

SIasleg

dsh




(k) Credit risk

Credit risk represents the dsk that one parly 1o o finan
for the other party by faling fo discharge an obligation.
represents the maximum credit exno

dale was as foliows:

= The maoxinmurm exn

The credit quality of financiai aswets thar are neither past du
reterence to external credit ratings (i availals
gefault rate, The takls below shows the mojor

i can be assessed by
wton about counterparny

(¢) liquidity risk
Liquickty risk is the risk that an entity will ercounter ditficully in meel;
#d0ihy financicl liabiiies,

a obligolions associc?

The Group's approach fe managing lig: Fat it will always
have sufficient liquidily to meet s liobils
conditions, withoul incuring unaccepiat

Adity i o ersure, a5 faras ¢

~hen due under both nonmal and siressed

into relevont maturly grousings based
clugl moturily daole. The amounts
o,

The table heiow analysis the G
on the remaining perieod al Ihe
disclosed in the toble are the confractual undisc

ounted cast

Carrying Caontractual Less Between |
omount cash Hows than 1 year 1 ond 5 years
As at Aprit30, 2004 mmeeeees {USD) w-ormmvmns
Accrued expenses and oliner 156,488 . 156,685 -

P
- 154,608 -

ichiliias nove been determined on
; "

disclosed in

aisleiiel

rates of mark up hov

The contactual cash fows refaling to the
the beasis of morkup retes effective as al
respeciive notes 1o the financial sla

& boe

12.2 Fair values of financial assets and liabiliiies )

i linoncial statements

i of obpective evidence of

and halbditizs el
stenminesd on the B

The carying valves of all finor
approximate their fair values. Foir value

roch reporting date.

Financial instruments by categories Held fo Maturity]  Availoble Leans,
for sole receivables/ |
oavables J

Assets as per balance sheet

Trade recetveables - . o 773,435
Cash and bank bolance 235,513 - -
935813 - 778,433

Liabiliies as per balance sheef

Trode credijors - )




12.3 Capital risk management

13.

he Group's objectives when managing capltal are to sale
~oatnue as o going concem in order 1o provide return for sho
sapeholders and o maintain heoltisr capiial rotiosin o

arct the Group's abilty 1o

olders and enalils for ofher

y supo e Group,
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GENERAL
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