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Directors’ report

Your directors present their report on the Group for the half year ended 31 December 2013.
Directors
The names of directors in office at any time during or since the end of the half year are:
» Peter John Spann (Resigned 19 November 2013)
» Benjamin Doyle
> Howard Woolcott
» Stephen Simonds (Appointed 19 November 2103)
Directors have been in office to the date of this report unless otherwise stated.

Principal Activities

The principal activities of the Group during the period were the investment, either directly or through a
subsidiary, in parcels of residential real estate in accordance with the real estate mandate of the Group.

Review of Operations
The Group was active in its pursuit of its principal activities during the period.

The net loss for the Group for the half year ended 31 December 2013 before income tax amounted to
$90,773 (half year ended 2012: Loss $984,161).

During the period the Group retained one property it owns in Toowoomba and is reviewing the feasibility
of developing the site upon which it stands.

Auditor’s Declaration

The lead auditor's independence declaration under section 307C of the Corporations Act 2001 is set out
on page 2 for the half year ended 31 December 2013.

This report is signed in agcordance with a resolution of the Board of Directors.



Grant Thornton

Grant Thornton Audit Pty Ltd
ACN 130 913 594

Level 18

King George Central
145 Ann Street
Brisbane QLD 4000
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GPQO Box 1008
Brisbane QLD 4001

T+ 6173222 0200

F + 617 3222 0444

E info.gld@au.gt.com

W www.granithornton.com.au

Auditor’s Independence Declaration
To The Directors of Vertua Limited

In accordance with the requirements of section 307C of the Cotporations Act 2001, as lead
auditor for the review of Vertua Limited for the half-year ended 31 December 2013, I
declare that, to the best of my knowledge and belief, there have been:

a No contraventions of the auditor independence requirements of the Corporations
Act 2001 in telation to the review; and

b No contraventions of any applicable code of professional conduct in relation to the
review.

Lome P T A

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

LA//L/

A F Newman
Partner - Audit & Assurance

Brisbane, 4 February 2014

Grant Tharnlen Audit Pty Lid AGN 130 913534
a subsidiary or related sniity of Granl Thoraten Australia Ltd ABN 41 127 556 389

"Grant Thornton' refers to the brand undor which the Grant Thornten member firms provide assurance, lax and advisory services to their clients andior refers to one or more membar firms, as the contex! raguires. Grant
Thotnton Austrafia Ltd is a membet firm of Grant Thornton Inlerational Ltd (GTIL). GTIL and the membet firms ate not a worldwide partnership, GTIL and each member firm is a separate legal entity. Servicos are defivered
by the member firms. GTIL does not previde services lo clients, GTIL and its member firms are nol agents of, and do not obligate one another and are nol lizble for one anather's acts or omissions, In the Australian context
only, the uze of the term ‘Granl Thornlen’ may refer to Grant Thomion Australia Limited ABN 41 127 556 329 and its Australian subsidiarfes and relaled entities. GTIL Is not an Australian refated entily to Gran! Thornton
Australia Limited,

Liability imited by a scheme approved under Professicnal Standards Legislation. Liability is fimited in those States where a current scheme applies.



Vertua Limited - ACN 108 076 288

Statement of Comprehensive Income

For the half year ended 31 December 2013

Revenue from ordinary activities

Management fees

Other professional fees

Directors fees

Group secretarial fees

Share registry fees

Finance costs

NSX listing costs

Property costs

Other expenses from ordinary activities
Inventory write down

Net profit/(loss) before income fax expense

Income tax (expense) / benefit
Net profit / (loss) for the period
Other comprehensive income

Total comprehensive income /{loss) for the period

Overall Operations:

Basic & diluted earnings per share (cents per share)

The accompanying notes form part of these financial statements

Note

3
31 Dec 2013 31 Dec 2012
$ $
31,008 79,007
(33,000 (68,521)
(35,895) (31,211)
. (22,000)
- {9,900)
(11,224 (8,260)
(10,108) (55,419)
(8,608) (8,652)
(13,341) (44,355)
(9,697) (14,850)
- (800,000)
(90,773) (984,161)
(90,773) (984,161)
(90,773) (984,161)
($0.011) ($0.1186)



Vertua Limited - ACN 108 0786 295 4

Statement of Financial Position
As at 31 December 2013

31 Dec 2013 30 June 2013

$ $
Current assets
Cash and cash equivalents 425,992 525,262
Other current assets 5,908 2,885
Total current assets 431,900 528,157
Non current assets
inventory 573,702 573,702
Total non current assets 573,702 573,702
Total assets 1,005,602 1,101,859
Current liabilities
Trade and other payables 702 6,186
Short term borrowings 200,000 g
Total current liabitities 200,702 6,186
Non Current liabilities
Long term borrowings - 200,000
Total non current liabilities = 200,000
Total liabilities 200,702 206,186
Net assets 804,900 895,673
Equity
Contributed equity 4,546 898 4,546,898
Retained profits/(accumulated losses) (3,741,998) (3,651,225)
Total equity 804,900 895,673

The accompanying notes form part of these financial statements
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Statement of changes in equity
For the half year ended 31 December 2013

Balance at 1 July 2012
Comprehensive income/{loss)
Sub total

Dividends paid or provided for
Balance at 31 December 2012

Balance at 1 July 2013
Comprehensive income/(loss)
Sub total

Dividends paid or provided for

Balance at 31 December 2013

A Class Retam'ed
h profits/ it
Share Accumutated ot
Capital
Losses
$ $ $

4,546,898  (2,545968) 2,000,930
- (984,161)  (984,161)

4,546,898  (3,530,129) (1,016,769)

4,546,898  (3,530,129) (1,016,769)

4,546,898  (3,651,225) 895,673
- {90,773) {90,773)

4,546,898  (3,741,998) 804,900

4,546,898  (3,741,998) 804,900

The accompanying notes form part of these financial statements
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Statement of cash flows
For the half year ended 31

Cash flows from operating activities
Investment income

Payments to suppliers and directors

Payments for financing costs

Net (payments) / receipts for/from real property related
investments

Interest Received

Net cash provided by (used in) operating activities

Cash flows from investing activities

Net cash provided by (used in) investing activities

Cash flows from financing activities
Capital raised pursuant to prospectus

Capital raising costs

Repayment of debt

Net cash provided by (used in) financing activities

Net increase/(decrease) in cash held
Cash at beginning of period

Cash at end of period

G
ecember 2013
31 Dec 2013 31 Dec 2012

$ $
26,210 76,753
(120,262) (121,832)
(10,1086} (55,419)
" (5,797)
4,888 2,253
(99,270) (104,042)
(99,270) (104,042)
525,262 196,449
425,992 92,407

The accompanying notes form part of these financial statements.
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Notes to the financial statements
For the half year ended 31 December 2013

Note 12

Mature of operations

The Group's principal activities include the acquisition and development of real estate. Its real estate holding
was one property situated in Toowoomba Queensland. The Group is reviewing the development potential for
this property.

Basis of preparation

This general purpose financial report for the interim half year reporting period ended 31 December 2013 has
been prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Act 2001.

This interim financial report does not include all the notes of the type normally included in an annual financial
report. Accordingly, this report is to be read in conjunction with the annual report for the year ended 30 June
2013 and any public announcements made by Vertua Limited during the interim reporting period in
accordance with the continuous disclosure requirements of the National Stock Exchange and the
Corporations Act 2001.

The interim financial report has been approved and authorised for issue by the board of directors on 4"
February 2014.

The same accounting policies and methods of computation have been followed in this interim financial report
as were applied in the most recent annual financial statements except for the adoption of the following new
and revised Accounting Standards:

Reporting Basis and Conventions

The half-year report has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected financial assets and financial liabilities for which the fair value basis of accounting has
been applied.

Going concern

The interim financial report has been prepared on a going concern basis which assumes the Company will
continue fo pay its debts as and when they fall due.

The cash balance of the Group at 31 December 2013 was $425,992 and its property at Toowoomba was
unencumbered. Operating expenses have been reduced considerably and no major items of expenditure are
contemplated. Therefore the directors conclude that there are reasonable grounds to believe the Company
will be able to pay its debts as and when they become due and payable.

Estimates

When preparing the interim financial statements, management undertakes a number of judgements,
estimates and assumptions about recognition and measurement of assets, liabilities, income and expenses.
The actual results may differ from the judgements, estimates and assumptions made by management, and
will seldom equal the estimated results.

The judgements, estimates and assumptions applied in the interim financial statements, including the key
sources of estimation uncertainty were the same as those applied in the Group's last annual financial
statements for the year ended 30 June 2013.
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MNote 2: Profit from ordinary activities
Operating revenue:

Rental income
Interest received

Other income

Mote 3: Significant events and transactions
There were no significant events or transactions to report during the period.

Note 4; Segment Information

8
31 Dec 2013 31 Dec 2012
$ $
23,003 73,856
4,888 2,253
3,207 2,898
31,008 79,007

The Group operates as an investment Group acquiring and developing either directly or indirectly, parcels of
residential real estate in accordance with the Group’s real estate mandate. The Group currently operates in

South East Queensland but is looking at other locations for investment.

Hote B: Events Subsequent o Reporting Date
There is nothing to report subsequent to the Reporting Date.
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Directors’ declaration

in the opinion of the directors of Vertua Limited:

1. the consolidated financial statements and notes of Vertua Limited
are in accordance with the Corporations Act 2001, including

a) giving a true and fair view of its financial position as at 31
December 2013 and of its performance for the half year ended
on that date; and

b) complying with Accounting Standard AASB 134: Interim
Financial Reporting, and

2. there are reasonable grounds to believe that the Group will be able
to pay its debts as and when they become due and payable.

Signed in accordance with a resolution of the directors:

L,

Howard Woolcott
Director
Dated this 4™ February 2014



Grant Thornton

Grant Thornton Audit Pty Ltd
ACN 130 913 594

Level 18

King George Central
145 Ann Street
Brisbane QLD 4000
Correspondence to:
GPO Box 1008
Brisbane QLD 4001

T+ 617 3222 0200

F + 6173222 0444

E info.qld@au.gt.com

W www.grantthornton.com.au

Independent Auditor’s Review Report
To the Members of Vertua Limited

We have reviewed the accompanying half-year financial report of Vertua Limited
(“Company”), which comprises the consolidated financial statements being the statement of
financial position as at 31 December 2013, and the statement comprehensive income,
statement of changes in equity and statement of cash flows for the half-year ended on that
date, notes comprising a statement or description of accounting policies, other explanatory
information and the directors’ declaration of the consolidated entity, comprising both the
Company and the entities it controlled at the half-yeat’s end or from time to time during the

half-year.

Directors’ responsibility for the half-year financial report

The directors of Vertua Limited are responsible for the preparation of the half-year financial
report that gives a true and fair view in accordance with Australian Accounting Standards
and the Corporations Act 2001 and for such controls as the directors determine is necessary
to enable the preparation of the half-year financial report that is free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the consolidated half-year financial report
based on our review. We conducted our review in accordance with the Auditing Standard
on Review Engagements ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the half-year
financial report is not in accordance with the Corporations Act 2001 including: giving a true
and fair view of the Vertua Limited consolidated entity’s financial position as at 31
December 2013 and its performance for the half-year ended on that date; and complying
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001. As the auditor of Vertua Limited, ASRE 2410 requires that we comply
with the ethical requirements relevant to the audit of the annual financial report.

Grant Thornton Audil Pty Ltd ACN 130 913584
a subsidiary ar refated enlity of Grant Thornton Auslralia Ltd ABN 41 127 556 389

‘Grant Thointon' refers to the brand under which the Grant Thomtaen member fiims provide assurance, lax and advisory senvices Lo thelr clients andfor refers (o one or more member fitms, as the contextraquires, Gran(
Thotnlon Australia Lid Is a member firm of Grant Tharnton Inlsrnational tid (GTIL), GTIL and the member firms are not a workdwide partnership, GTIL and each member fism is a separate lagal entity, Services ata defivered
by the member firms, GTIL doas not provide sarvices to clients, GTIL. and its membet fitms are nol agenls of, and do not obligata one another and ata nol liable for ono another's acls or omissions. In the Australian context
only, the use of the term ‘Grant Thomton' may refer lo Grant Thornton Auslalia Limited ABN 41 127 556 389 and 15 Australian subsidiarios and related entiles. GTIL is not an Australian related enfity to Grani Thernton
Auslralia Limited.

Liability limited by a scheme approved under Professional Standards Legislation. Liability is kmited in those States where a current scheme applies.
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A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Australian Auditing Standards and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we complied with the independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report of Vertua Limited is not in accordance
with the Corporations Act 2001, including:

a giving a true and fair view of the consolidated entity’s financial position as at 31
December 2013 and of its performance for the half-year ended on that date; and

b complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

L T A

GRANT THORNTON AUDIT PTY LTD

Chartered Accountants

(ﬂ//\_/

A F Newman
Partner - Audit & Assurance

Brisbane, 4 February 2014



