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ANGAS PRIME INCOME FUND

Angas Securities has launched a new managed investment product, the Angas Prime Income Fund
(“APIF”), as the company seeks to broaden its retail product range. APIF is a pooled trust which will
complement the company’s existing products which make-up its $250 million investment book. The
fund’s objective is to provide investors with a regular monthly income.

Angas Executive Chairman Andrew Luckhurst-Smith said, "There is clearly a market for a pure
mortgage product which appeals to the general investor as well as sophisticated investors. APIF will
cover a gap in lending to the commercial property sector, where there is a strong demand for
funding. The appetite from the major banks for commercial property lending has been somewhat
constrained and hence they have been unable to meet demand. And while credit unions and
building societies are operating in the consumer and housing space, they are not focused on
commercial property.”

APIF works by pooling participants’ funds and investing them in first mortgages, with each investor
holding a proportionate share in the entire mortgage portfolio, rather than a specific interest in any
particular mortgage.

"We see APIF as having the potential to reach the same size as our existing fixed interest security
fund in five years,” Mr Luckhurst-Smith said. “The company is focused on building its asset base and
sources of revenue. A diminution in direct competitors, the progressive ageing of the Australian
population and the recent fall in interest rate are expected to underpin the strength of this new
retail offering. Angas is a specialist in fixed interest securities, previously known as “debentures”. |
believe that APIF will complement the existing retail offerings.”

K

EDWINA STARCK

COMPANY SECRETARY
ADELAIDE SYDNEY PERTH GOLD COAST
Level 14, 26 Flinders Street, Adelaide SA 5000 Level 10, 19-31 Pitt Street, Sydney NSW 2000 Suite 12, 448 Roberts Road, Subiaco WA 6008 Suite 54, 1 Arbour Avenue, Robina QLD 4226
GPO Box 2948, Adelaide SA 5001 Royal Exchange, PO Box R1835, Sydney NSW 2001 PO Box 1602, Subiaco WA 6004 PO Box 5116, Robina Town Centre QLD 4230
Ph [61 8] 8410 4343 Fax [61 8] 8410 4355 Ph [61 2] 9259 0777 Fax [6] 2] 9259 0788 Ph [61 8] 9380 4983 Fax (61 8] 9380 4480 Ph [61 71 5578 9311 Fax [61 7] 5593 2422
Fmail contact@angassecurities.com Web www.angassecurities.com Investor Service Line 1800 010 800

ANGAS SECURITIES LIMITED




