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RATING INFORMATION

There have been media reports concerning Standard & Poor’s (“S&P”) research update for
Angas Securities Limited (“Angas™).

Credit ratings are assigned and distributed by S&P under the conditions of its Australian
Financial Services Licence which authorises distribution only to Wholesale Clients (as
defined in section 761G of the Corporations Act).

Angas has been taken off CreditWatch but its rating has been reduced by half a notch.

Improvement in the commercial property sector this calendar year has been experienced. This
is expected to flow through to enhanced asset quality for Angas in the short-to-medium term.

The audit process for the 30 June, 2013 financial-year-end has now commenced and Angas
will report its results in due course.
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