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South Burnett Community Enterprises Limited
ABN 57 113 889 768

for the half-year ended 31 December 2012

2012 2011
$ $

Revenue from ordinary activities 465,586       421,814      

Employee benefits expense (264,771)     (232,866)     

Charitable donations, sponsorship, advertising and promotion (29,734)       (22,798)       

Occupancy and associated costs (39,596)       (36,332)       

Systems costs (18,636)       (20,232)       

Depreciation and amortisation expense (21,473)       (24,519)       

General administration expenses (69,216)       (76,320)       

Profit before income tax (expense)/credit 22,160         8,747          

Income tax expense/credit (5,275)         2,031          

Profit after income tax (expense)/credit 16,885         10,778        

Total comprehensive income for the year attributable to members 16,885        10,778       

Earnings per Share c c

Basic from profit for the period: 1.92 1.22

Statement of Comprehensive Income

The accompanying notes form part of these financial statements.
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South Burnett Community Enterprises Limited
ABN 57 113 889 768

Balance Sheet
as at 31 December 2012

31-Dec 30-Jun
2012 2012

$ $
ASSETS

Current Assets

Cash assets 446,759       115,653       
Trade and other receivables 88,345         81,529         
Current tax asset -              7,813           

Total Current Assets 535,104      204,995      

Non-Current Assets

Property, plant and equipment 299,093       306,319       
Intangible assets 115,378       124,377       
Deferred tax asset 21,897         18,056         

Total Non-Current Assets 436,368      448,752      

Total Assets 971,472      653,747      

LIABILITIES

Current Liabilities

Current tax liability 1,303           -               
Trade and other payables 46,876         42,047         
Provisions 107,541       51,370         

Total Current Liabilities 155,720      93,417        

Non-Current Liabilities

Provisions 5,901           10,662         

Total Non-Current Liabilities 5,901          10,662        

Total Liabilities 161,621      104,079      

Net Assets 809,851       549,668       

Equity

Issued capital 959,571       676,621       
Accumulated losses (149,720)     (126,953)      

Total Equity 809,851       549,668       

The accompanying notes form part of these financial statements.
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Issued Accumulated Total
Capital Losses Equity

$ $ $

Balance at 1 July 2011 681,768       (101,495) 580,273       

Total comprehensive income for the year -              10,778         10,778         

681,768     (90,717) 591,051      

Transactions with owners in their capacity as owners:

Shares issued during period -              -              -              

Costs of issuing shares (3,000) -              (3,000)

Dividends provided for or paid -              (39,651) (39,651)

Balance at 31 December 2011 678,768     (130,368) 548,400      

Balance at 1 July 2012 676,621       (126,953) 549,668       

Total comprehensive income for the year -              16,885         16,885         

676,621     (110,068) 566,553      

Transactions with owners in their capacity as owners:

Shares issued during period 319,600       -              319,600       

Costs of issuing shares (36,650) -              (36,650)

Dividends provided for or paid -              (39,652) (39,652)

Balance at 31 December 2012 959,571     (149,720) 809,851      

South Burnett Community Enterprises Limited
ABN 57 113 889 768

Statement of Changes in Equity
for the half-year ended 31 December 2012

The accompanying notes form part of these financial statements.
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South Burnett Community Enterprises Limited
ABN 57 113 889 768

Cash Flow Statement
for the half-year ended 31 December 2012

2012 2011
$ $

Cash Flows From Operating Activities

Receipts from customers 501,754       432,619       
Payments to suppliers and employees (449,855)     (392,343)     
Interest received 1,505           2,253           
Income taxes paid -              4,490           

Net cash provided by operating activities 53,404        47,019        

Cash Flows From Investing Activities

Payments for property, plant and equipment (5,248)         (709)            

Net cash used in investing activities (5,248)        (709)           

Cash Flows From Financing Activities

Proceeds from issues of equity securities 319,600       -              
Payment for share issue costs (36,650)       (3,000)         

Net cash provided by/(used in) financing activities 282,950      (3,000)        

Net increase in cash held 331,106       43,310         

Cash at the beginning of the financial year 115,653       88,656         

Cash at the end of the half-year 446,759       131,966       

The accompanying notes form part of these financial statements.
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South Burnett Community Enterprises Limited
ABN 57 113 889 768

Notes to the financial statements
for the half-year ended 31 December 2012

Note 1.

Statement of Compliance

Basis of Preparation

Note 2.

Note 3.

The same accounting policies and methods of computation have been followed in this interim
financial report as were applied in the most recent annual financial statements and the previous
corresponding interim period.

There are no new and revised Accounting Standards or amendments thereof and Interpretations
effective for the current reporting period relevant to the company that were not disclosed in the annual
financial report for the year ended 30 June 2012.

Bendigo Bank announced on 22 February 2013 that it has decided to reduce the trailer commission
that it pays to the company on fixed rate home loans and term deposits greater than 90 days by 1/3
effective 1 April 2013. This will reduce the company’s income stream and have a yet undetermined
impact on profit and community donations.

On 10 September 2012 the company launched a Prospectus to raise funds for the capital expenditure
and working capital requirements in respect of a Community Bank® branch of Bendigo Bank to be
established in Nanango. The Company is offering for subscription 750,000 ordinary shares (Shares)
in the Company at an issue price of $1.00 per Share. On 28 February 2012 the company reached the
minimum subscription of $526,000.

Summary of Significant Accounting Policies

Events Subsequent to Reporting Date

The half-year financial report is intended to provide users with an update on the latest annual financial
statements and does not include all the notes of the type normally included in an annual financial
report. Accordingly the report shall be read in conjunction with the annual financial report for the year
ended 30 June 2012 and any public announcements made by the company during the period.

The half-year financial statements are a general purpose financial report prepared in accordance with
the requirements of the Corporations Act 2001 and Australian Accounting Standard AASB 134:
Interim Financial Reporting. Compliance with AASB 134 ensures compliance with International
Financial Reporting Standard IAS 34: Interim Financial Reporting.

The half-year financial report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assets, financial assets and financial
liabilities for which the fair value basis of accounting has been applied.

There have been no other events subsequent to reporting date that would materially effect the
financial statements at the reporting date.

There were no contingent assets or liabilities at the date of this report to affect the financial
statements.

Contingent Assets and Liabilities
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South Burnett Community Enterprises Limited
ABN 57 113 889 768

Notes to the financial statements
for the half-year ended 31 December 2012

Note 4.

Note 5.

2012 2011
Note 6. Contributed Equity $ $

881,128 Ordinary shares fully paid (2011: 881,128) 739,350     739,350      
Ordinary shares fully paid (Nanango) 319,600     -             
Less: equity raising costs (Yarraman) (50,990) (50,990)
Less: equity raising costs (Nanango) (48,389) (11,739)

959,571     676,621      

Note 7.

2012 2012 2011 2011
Cents $ Cents $

4.5 39,651       4.5 39,651        
Unfranked dividend declared in the period 
and recognised as a liability:

Dividends Paid/Provided

Arrangements with related parties continue to be in place. For details on these arrangements, refer to
the 30 June 2012 annual financial report.

Segment Reporting

The economic entity operates in a single service sector where it facilitates community banking
services in Yarraman, Blackbutt, Nanango and surrounding districts in Queensland pursuant to a
franchise agreement with Bendigo and Adelaide Bank Limited. 

Related Parties
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