FORMreIiminary final report

Name of issuer
Hoeeons Bay Grpugniry Fraanant. Sgevtess D
ACN or ARBN Half  yearly Preliminary -. ancial year ended

(tick) final (tick) St peried”)

2096616 | |V 2| Decemasg Jolx

For announcement to the market
Extracts from this staterment for announcement fo the market (ses note 7).

“$A.000

Revenue fitem 1.4 QeL% to \511
Profit (loss) for the period ftem 1.9) ll.i- % to 9‘50

Profit {loss) for the period attributable to lq— % to }50

members of the parent gtem 1.11)

Dividends Current period Previous corresponding
‘l {V perind

Franking rate applicable: (3]

070 %

Final dividend {prafiminary final report oniy)(item 10.13-

10.14)

Amgount per securily ‘é 4’ lé (1'_

Franked amount per sectirity | & ‘t' 16 ¢

Interim.dividend (Heif ysarly report onfy) (item 10.11 -

1012

Amount per security I -

Franked amount per security — -

Short defails of any bonus or cash issue or cther item(s) of imporiance not previously released to the
market:

Ner Tandiae flosr

-1 NE
e Secoriry.



Consolidated income statoment (The fgures are nof squity acoounted)

(see noig 3)

{&s per paragraphs 81-85 and 88-94 of AASE 107; Presentalion of Financlal Stalements}

Current perlod - Pravious
SA000 corresponding
period - $A'000

11 Revenues (item 7.1) ‘ s—l 2 ‘ 5 65-
1.2 Expensas, excluding finance costs ffem 7.2) \
1.3 Finance costs ?--\--l--6 \'L‘fz
1.4  Share of net profits (iosses) of assoclates — _—

and joint ventures gtem 16.7)
1.5  Profit (loss) before ncome tax ‘&56 ,'H T
16  Income tax expense (see note 4) ’ o é l p Uy
1.7 Profit {loss) from continuing oparations ;60 8\012
1.8 Profit (loas) from discontinued operatians —_—

{itern 13.3) —
1.8  Profit (loss) for the period XS0 a_q;)\
1.10  Profit {loss} attributable to minerity interests — v—s
1.11  Profit (foss) attributable to members of —_— —

the parent
1.12  Basic eamnings per security {ltem 9.1) \'] _-lg a0 ~ R
113 Diluted eamings per security fitem 8.7) i7~1¢ 30 - €2,
1.14  Dividends per security { item 9.1) Ié ¢ 64
Comparison of half-year profits
{Prelfiminary final statament only)

Current period - Pravious
SA'000 cgr;'egggnding periad
21 Censolidated profit (loss) after tax attributable
to members reported for the 1st half year . 9.50 9\01 X
(item 1.11 in the half yearly statement)

2.2 Consolidated profit (Ioss) after tax attributable _— —_

to members for the 2nd half year




Consolidated balance sheet

(See nofe 5)

{as per paragraphs 68-89 of AASB 101; Financlal Siafemsnt Presentation)

Current assets Currant period - Pravious
$A'000 f:og?g%gnding pariod

31 Cash and cash equivalents ‘ sl N g ‘—1 2}3\
3.2 Trade and other receivables :
33 inventories ‘%E,S }El
34  Other curent assets (provide details if 10 3

materiaf)
3.5 Total currant assets \ %30 9\0 px|

Non-current assets )
3.8 Available for sale investments — -
3.7 Qther financial aszets : —
38 investments in associates -
39 Deferred tax assets L{'% "Fil
3.10 Exploration and evaluation expenditure ~— R

capitalised (see para. 77 of AASE 1022 - new —

standard not yet fralised) —
311 Development properties (minfng entities) .
312 Property, plant and equipment (net) qs] %?\’-{-
313 Investment properties — -
3.14  Goodwill ) :
3.15  Other intangible assets ‘ %GI l q
3.16  Other (provide details if material) - —
317  Total non-current assets | 1 Iﬁ <35
318  Total assets 2018 06

Current liabilities
348 Trade and other payabies }__g_;g al?’
320  Short term borrowings -
321 Current tax payable [é Sé
322 Short term provisions .—lo éo
3.23 Current portion of leng term borrowings — -_—
3.24 Other gurrant liabilities (provide details if A —_—

material)

o~ 329

3.25  Liabilities directly associated with nen-current

assets classified as held for sale (para 38 of —

AASB 5)
326  Total current liabilities 211 39

Non-current Habilitles




Current period -
$A000

Freviaus
corresponding period
- $A'000

3.27 Long-term borrowings J—. —
328  Deferred tax liabilities L[-‘-'{ Hq
3.29 Long iarm provisions %"] %O
3.30  Other {provide details if matetial) - —_—
3.31  Total non-current liabilities 122 1729
3.32  Total llabllities ].l.of.‘i H&eg
3.33  Net assets mo‘ 3..]_(_%

Eguity .
3.34  Share capital \ ‘30 ‘ (20
3.35 Other reserves ‘e,_l_ l é:‘-f—
3.36 Retzined sarnings

1215 lstt

Amounts recognised directly in equity relaling

to non-current assets classified as held far

sale
3.37  Parent interest i —_
3.38  Minority interest T —
339 Total equity %001 ZU-U—{Q




Consolidated statement of changes in equity

{as per paragraphs $6-97 of ARSB 101; Presentation of Financia! Statements)

Revenuas recognised directly in equity:

Expenses recognised directly in equity:

. Current periad —~
A$'000

Pravious
corresponding
period — A$'000

\& 12,

\&565

‘6

iy

4.1 Net incorrie recognised directly in equity ?-SO aq l
4.2 Profit for the period 960 B\ql
43  Total recognised income and expense for
the poriod
Aftributable to:
4.4 Members of the parent - S
4.5 Minarity interest - —_—
Effect of changes in accounting policy (as per
AASB 108: Accounfing Pollcles, Changes in Aceounting
Estimatas and Errors).
- P ——
46 Members of the parent entity
—_—
4.7 Minority inferest —




Consolidated statement of cash flows
(See nole 6}

(as per AASB 107: Cash Flow Slatements)

Cash flows ralated to operating activities

Current period -
SA'000

Previous
corresponding
pericd-~ $A'000

! (:B%

5.1 Receipts from customers 66(

5.2 Payments o suppliers and employees [Q%'D ‘9\62))

5.3 interest and other costs of finance paid - 4-‘3

5.4 Income taxes paid CﬁSB Cl “‘?LS

5.5 Other (provide detaiis if material) —

56  Netcash used in operating activities B2 L6
Cash flows related fo investing activities

5.7 Payments for purchases of property, plant and (g) (L[_(;)
equipment

5.8 Proceeds from sale of property, plant and e —_
gquipment

5.8 Payment for purchases of equity investments - —

5.10 Froceeds frorn sale of equity investments rm—— .

§.11 Loans to other entities _ —

B.12 Loans repaid by other entities — —

5.13 Interest and other items of similar naturg — —_
received —_

514  Dividends received —

5.15 Other {provide detzils if material) ﬁ%\'&@ﬁ. (lal-') -

516  Netcash used in investing activities ([ Lti) _ ( L(-@,k)
Cash flows related to financing activilies

517  Proceeds from issues of securities (shares, N —
options, etc.) — -

5.18 Proceeds from borrowings —— —

5.18 Repayment of barrowings A

520  Dividends paid (336') CM)

521 Qther (provide details if material) —— Foms

522  Netcash used in financing activities C;L;_s (;L;Sh)
E:: ii\lf.l:l?na;e (decrease) in cash and cash C?_%sd C 6)

P (eee Reconsilations of oash) 1170 Y

5.24 Exchange rate adjustments to item 5.23 —

5.25 Cash at end of period

(see Reconciliation of cash)

1635

722




Reconclliation of cash hmvidad by operating activities to profit or loss

(as per peragraph Aus20.1 of AASB 107: Cash Flow Statements)

6.1

6.2
6.3
8.4

8.5
8.8
87
8.8
6.9

Profit (item 1.9)
Adjustments for:

Dﬂ(’qucr‘-lm

Vax M&T [ eons T

increase/decreasa in
Increase/decrease in
Increase/decrease in
Increasefdecrease in
Increasefdecrease in

be]c\'vrs
P{‘ﬂ_ {)a WM‘E

5\,{&5’*‘“‘

Current period

$A'000 | Z;?r\gcs’gznding
period $A'000
50 >

13 - d0

19 12

\w)
(e

(24%)

(a9)

6.10

Net cash from operating activities (iterm 5.5)

122,




Notes to the

clal state S

Details of revenues and expenses

(see nota 16)

{Whera ltams of income and expense are maleral, disciose nature and amount helow In accordance with paragraphs 86-87 of
AASE 101: Presentaiion of Firancial Statements)

Ravenus

Current periad -
$A'000

Previous
corresponding
pariod - $A'000

\5-12,

186s

{G6s

71  Total Revenue . 1 5"‘[ 2\
Expenses
Emoymait 651 Sl
COT"\I'W n("m - ll3
ar b1 S
7.2 Total Expenses \ ParA \l L(-‘:a
Profit (loss) before tax REL, L ™
Ratios Current period Previous
corresponding
period
. Profit before tax / ravenue
8.1 Consolidated profit (loss) before tax ttem 1.5 as ?\3\ é % # é
a percentage of revenue (tem 1.1
Profit after tax I equity Inferests
82  Consolidated profit (joss) after tax attributable to ol A

mewbers firem .11} as a pexcentage of equity
(similarly attributable) at the end of the period fem
3.37)

19




Earnings per Security

8.1 Provide details of basic and fully diluted EPS In accordance with paragraph 70 and Aus 70.1 of
AASE 133: Eamnings per Share below:

Buasie EPs " 1¢
Duyer EPS B L4

Dividends

2 }
10.1  Date the dividsnd is payable _ R / il / I

10.2 Record date to determine entitliements to the dividend (i.e. on
the basis of registrable fransfers received up to 5.00 pm if
papar hased, or by ‘End of Day' if a proper ASTC/ICHESS -—
transfer)

10.3 Ifit is a final dividend, has it been daclarad?

(Frefiminary finaf report only) .

10.4  The dividend or disfribution plans shown below are in operation.

Dwirenns fee &Eliened B Direcrprse
Aea Te \eag B fecovnre

The last date(s) for receipt of election notices fo the
dividend or distribution pfans

10.5  Any other disclosures in relation t¢ dividends or distributions




Dividends paid or provided for on all securities

(as per paragraph Ausi26.4 AASB 101; Prosentation of Finencisl Statements)

Current period - Previous | Franking
$A'00C corresponding | rate
period - $A'000 | applicable
Dividends paid or provided for a5 e %
during the reporting period 5 100
10.6  Current year interim — — —_
10.7  Franked dividends - — —
10.8  Previous year final — — -
10.8  Franked dividends — -— —
Dividends proposed and not — — —_—
recognised as a liabifity
10.10 Franked dividends b — -
Dividends per security
{83 per paragraph Aus126.4 of AASB 101: Prozentation of Financial Statements)

Current year Previous year | Franking
rate
applicable

Dividends paid or provided for i 0,

during the reporting peried é’ ¢' lé ‘t’ {Ob /(‘)
10.11  Current year interim — —_— —_—
10.12 Franked dividends — cents per share — —_— —_—
10.13  Previous year final . —_ —
10.14 Franked dividends — cents per share —_— _— -

Dividends proposed and not N J— et

recognised as a liability

Franked dividends — cents per share - - —_—

10.15




Exploration and evaluation expenditure capitalised
To be compieted anly be issuers with mining interasts If amounts are malerial. Include all expenditure Inourred regandless of
whether wiitten off diractly against profit

Current period Previous
3A000 corrasponding
period $A'000
1.1 Cpening balance
11.2 Expenditure incumed during current period
1.3 Expenditure written off during current period M [ ’
11.4 Acguisitions, disposals, revaluation increments, 4 N )4‘
efe.
116 Expenditure transferred to Development
Properties
116 Closing balance as shown In  the
consolidated halange sheat (iterm 3.10) - —
Development properties
{To he completed anly by issuers with mining interests if amounts are matarial)
Current period Pravious
$AD00 corresponding
period $A'000

12.1 Opening balance
12.2 Expenditure incurred during current period
12.3 Expenditure transferred from exploration and
evaluation I\} [ 4 /
12.4 Expenditure written off during current period M ﬂ ’
12.5 Acquisitions, disposals, revaluation increments,
sic. :
12.6 Expenditure transferred to mine properties
12.7 Closing balance as showh in  the — —
consolidated balancs sheet (item 3.11)
Discontinued Cperations
(sea nofe 18}
{as per paragraph 33 of AASB 8: Non-current Assete Held for Sale and Disconlinied Operafions)
Current period - Pravious
\ AS'000 corresponding

™~

period - A$000

AASE 112}

2134 Ravenue

13.2 . Expense

13.3  Profit (loss) from discontinued operations \
before income tax

134  Income tax expense (as psrpara 81 (7} of AASE \
112)

13.5 Gain {loss) on sale/disposal of
discontinued operations

138 Income tax eXpense (as per paragraph 81(h) of




Movemsants in Equity

(as per paragraph B7 of AASB 101. Financial Statemant Presantation)

Number Number | Paid-up | Current Previous
issuad listed value period - corresponding
(cents) | A$’000 period -
A$'000
14.1  Proference securitiss
(description) \\
142  Balance at start of period N
14.3 a) Increases through \
issues
14.4 g) Decreases
through returns of
capital, buybacks
etc.
145 Balance at end of perind '
14.6  Ordinary securities
(description)
147  Balance at start of period l%[w [lf@ 16\’-(- ( 00 —
14.8 a) Ehcreases through
jssues — —~— -_— —- —_
14.8 b} Decreases
through returns of —_— —
capital, buybacks T T -
etc.
14.10 Balance at end of peried i ( s L
hdloy | lheiby | — -
1419 Convertible Debt
Securltles \
{description & conversion
factor) \
14,12 Balance at start of period h\
14.13 a) Increases through
issues
14.14 b} Decreases
through raturity,
converied,
14.15 Balance at end of period




14.16

14.17
14.18
14.18
14,20

14.21

Qptions

(description & conversi
factor)

Balance at start of period
tssued during pericd
Exarcised during period

‘ Expired during pericd

Balance at end of period

Number
issued

Number
listed

Paid-up
value
{cents)

Current
period -
AS'000

Previous

corresponding

period -
A$’000

14.22

14.23

14.24

14.25

14.28

Debentures
(description)
Balance at start of period

&) Increases through
issues :

b} Decreases
through maturity,
converted

Balanca at end of period

14.27

14.28

14.29

14.30

14,31

Unsecured Notes
(description)
Batance at start of period

a) increases threugh
issues

B) Decreases
through maturity,
converted

Bafance at end of period

14.32

Total Securitfes




Cumrent period —
AY'000

Previous
corresponding period
- A$'000

Reserves . :
14.33 Balance at start of period |. GLPL l é?q‘ '
14.34 Transfers tc/from reserves — F_*
14.35 Total for the period T _w
14.36 Balance at end of period i é [_{_ [ A LI_
14.37 Total reserves

Retained earnings l 61-,‘ l GL(—
1438 Balance at start of period \ 90 | 026
14,39 Changes in accounting policy — —
14.40 Restated balance l?\q o \ o6
14.41  Profit for the balance 280 3
1442 Total for the period &S50 793
1443 Dividends C;ug C;l;s')
1444 Balance at end of perlod \'% lg l l SLI\




Details of aggregate share of profits (losses) of associates and joint venture entities

faquity mathod)

{as per paragraph Aus 37,1 of AASB 128: investments in Associates and paragraph Aus 57.2 of AASB 131: Interests in Jolnt

Name of assaciate or joint venture entity

Reporting entities percentage holding

Ventures)

NIA

NA.

Current period - Previous
$A'000 correspending peried
-$A'000
15.1 Profit (loss) before Income tax
16.2 Incoms tax
15.3  Profit (loss) after tax
15.4 Impairment losses
15.5 Reversals of impairment losses
15.6 Share of non-capitat expenditure contracted for
{excluding the supply of inventories)
157  Share of net proflt (loss) of associates and "‘\
joint venture entities
Control gained over entities having material effect
(Ses nots 8)
16.1 Mame of fssuer {or group
$A'000

16.2

16.3

16.4

Consolidated profit (loss) after fax of the issuer (o

the date in the current period on which control was ac

Date from which proflt (loss) in item 16.2 has been calculated

Up} since
red

Profit (loss) after tax of the issuer (or group) for the whole of the

previous corresponding period




Loss of control of entities having material sffact

{See note 8)
17.1 Name of issuer (or group)
$A'000

17.2 Consalidated profit (loss) after tax of the enthis (or group) for the

current pericd fo the date of loss of control
17.3 Daté from which the profit (loss) in #em 17.2 has besn ca
174 Consolidated profit (loss) after tax of the entity {or group) while

controlled during the whole of the previous corresponding period \
17.5 Contribution to consolidated profit (loss) from sale of interest

leading to loss of control

{Material interests in entities which are not controlled entities
The economic entify has an interest (that is materiaf to it) in the folfowing entities.

™

{ordinary securities, units etc) hald | 7.9)

\ at end of period or date of disposal

Percentage of pwnership interest | Contribution to profit (loss) jtem

18.1  Equity accoﬁibd\ Currgnt pericd | Previous Current period | Previous

associated entities corrasponding | $A'000 corresponding
\ period period $A’000
\ Equity accounted

8.2  Total \

18.3 Other matorial Non equliy accountad (i.e. part of
interasts flem 1.8)

18.4 Total




Reports for industry and geographical segments

Information on the industry and geographical segments of the entity must be reported for the current
period in accordance with AASB 114 Segment Reporting. Because of the different structures
employed by entities, @ pro forma Is nof provided. Segment information should be completed
separately and attached to this stafement. However, the following is ihe personation adopted in the
Appendices fo AASB 114 and indicates which amount should agree with items included elsewhsre in
this statement.

Current period - Previous
$A'000 corvesponding
period - $A'000

Semehts

19.4
18.2

19.3 soli tal agual to fiem 1.7)
104  Segment result
19.5  Unaliocaied expenses

19.6  Operating profit (equal to flem
18.7  Inierest expense

19.8 Interest income

198 Share of profits of associates
19,10 Income tax expense

.19.11 Net profit (consolidated total equal to ftem 1.9)
Other Information

19.12 Segment assets

19.13 Invesiments in eguity method associates

16,14 Unallogated assets '

19.15 Total assets (squal to fem 3.18) ™
19,18 Segment liabilities
18.17 Unallocated fabhities

19.18 Total liabilities {equal to flem 3.32)

19.49 Capital expendiiure \
. 19.20 Depreciation

18,21 Other non-cash expenses




NTA Backing

(see note 7)

201 ' Current period Previous
corresponding
pericd

Net tangible asset backing per ordinary secunty l _-_[9\ ‘, "13

Non-cash financing and invesfing activities )
Details of firancing and investing transacfions which have had e material effect on consolidated assets

and liahbilities but did pot involve cash flows are as follows. ff an amount is quaniified, show
comparstive amount,

211

V4

International Financial Reporting Standards

Under paragraph 39 of AASB 1. First~time Adoplion of Australian Equivalents {o international
Financial Reporting Standards, an entity’s first Australian-equivalents-fo-IFRS's financial report shall
include reconciliations of its equity and profit or loss under pravious GAAP 1o its equily and profit or
loss under Australan equivalents to IFRS's. See 1563 in the appendix fo AASB 1 for guidance.

221

N/4

Undar paragraph 4.2 of AASE 1047: Disclosing the impacts of Adepling Australian Equivalents fo
International Financial Reporting Standards, an entify must disclose any known or relfably estimable
inforration about the impacts on the financial raport had it been prepared using the Australian
equivelents to IFRSs or if the aforementioned impacts are not known or reliably esfimable, a statement

to that effact.

222

N(4




Comments by directors

Commenis on the following malters are required By the Exchange or, in relafion o the haif yearly statement, by AASB 134;
Intarim Financial Reporting. The comments do not fake the place of the directors’ report and statemeant {as required by the
Corporations Act) but may be Incomoratad info the directors’ report and stetement. For both half yearly and preliminary final
atstermants, if fhere are ro comments in a saction, state NIL. i there is insufficlent space In comment, attach notes o {his

stafermnent.

Basis of accounts preparation
ifthis statement is @ haff yearly stalement, It is a general purpose financial raport prepared it accordance with the listing rufes

and AASE 134: Inlerim Financial Reporting. 1t should be read in conjunction with the last snnual report and any
announcements fo the market made by the fssuer during the period.  This raport does not include ail notes of the type nermaily

included in an annual financial report [Delete if inappiicable.]

A description of each event since the end of the current period which has had a material affect and Is
not related to matters already reported, with financial effect quantified (if possible). In a half yearly
report, provide explanatory comments about any seasonal or irregular factors affecting operaticns (as
per paragraphs 16(b), 16(b) and Aus 16.1 of AASB 134: Inferint Financial Reporting}

N[A

Any other factors which have affected the results in the period, or which are likely to atfect results in
the future, including those where the effect could not be quantified.

N|A

Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year

Feavrking Gedire Toraung 66K LA E

As AT 21 Dekamacr goin THAT CAN Be VSED
R (F7 Leher TRE Next VEAR,

Changes in accbunting policies, estimation methods and measurement bases since the last annual

report are disclosed as follows.

(Disclase changes in the half yearly statement in accordance with paregraph76{a) of AASB 134: Intetim Financial Reporting.
Disclose changes in the preliminery finaf steterment in accordence with paragraphs 28-29 of 108: Accounting Policiss, Changes
in Accounting Estimates and Errors.} ’




An fssuer shall explain how the transition from previous GAAP to Australian squivalents to IFRS’
affected its reported financia! position, financial performance and cash flows. (as perparagraph 38 of AASE
1: First-time Arfopfion of Au;tmﬂan Equivalents to Internationsa! Financial Reporiing Stendards)

Ravislons in estimates of amounts reported in previous perlods. Far half yearly reports the nature and
amount of revisions in estimates of amounts reported in previous annual reports If those revisions have
a material effect in this half year {as per paragreph 16(d) of AASE 134; interim Financisl Reporting)

1"‘-—-___...-_-_&

Changes in contingent liabilities or assets. For half yearly reporis, changes in contingent liabilities and
contingent assts since the last annual report (as per paragraph 16() of AASE 134: Interim Flnancisl Reporting)

The nature and amount of items affecting assets, liabilities, equity, profit or loss, or cash flows that are
unusual because of their nature, size of incidence (es per paragraph 16(t) of ARSB 134; Interim Financlel
Reporting)

Effect of changes in the composition of the entity during the interim period, including business
combinations, acquisition or disposal of subsidiaries and long-term investments, restructurings and

discantinued operations (as per paragraph 16(1) of AASS 134: Interlm Finanelal Reporting)

——




Annual meeting
(Praliminary final statement only)

The annual meeting will he held as follows:

Piace SAa rUARY HsséoLe (ol

Date 9~ MovergEr 4012

Time 1.0 P

Approximate date the annueal report will be available &1 &P‘{‘EM&?_@ 2o
Compliance statement .

1 This statement has been prepared under accounting policies which comply with accounting

standards as defined in the Corporations Act or other standards acceptable to the Exchange
(see note 13).

ldentify other standards used

—

2. This statement, and the financial statements under the Corporations Act (if separate), use the
same accounting pelicies.

3. This statement doses/does not* (delete ons) give a true and falr view of the matters disclosed
(see note 2).

4, This statement is basad on financial statements to which one of the following appiies:

(7 The financial statements have been The financlal statements have been
audited, subject 1o review by a registered auditor
' (or overseas equivalent),
O The financial ststermnents are in the The financial statemenis have nof yet
process of being audited or subject fo been auditad or reviewed.
review. -
5. If the accounts have besn or are being audited or subject to review and the audit report is not

attached, details of any quaiifications are sttached/will follow immediately they are available®
(defete one). (Haif yearly statemant cnly - the audit raport must be ettached to this statement If the statement is to
satiafy the requirements of the Corporations Act.)

8. The issuer has/deps Aot have* {delete ons) a formally constituted audit comnV

tfag.
..... Date: /5W‘ .......................... WH‘Z{}/ -~







