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0B?IN?PLC!4T! 0BHRHJC!CJG?NKL!KIS!BCOPHIO?^LC!SCN?O?HIERKZ?I@! ! ! ! "!

$HQPEBLCN"N?HAFK"EM>LXCFT"PJHQH>C"C>?LMEF"EBK"JCNPHBNLDFC"KCMLNLHBdQEYLBVW"" " " "

%CNHRRCISKJ?HI!4>3T! ! ! ! ! ! ! ! " " ""

$HQPEBLCN"N?HAFK"CN>EDFLN?"E"MHKC"HG"MHBKAM>"EBK"KLNMFHNAJC"HJ"E"NAQQEJT"HG">?C"MHKC"EN">He"

! >?C"PJEM>LMCN"BCMCNNEJT">H"QELB>ELB"MHBGLKCBMC"LB">?C"MHQPEBT+N"LB>CVJL>T"

! >?C" PJEM>LMCN" BCMCNNEJT" >H" >EYC" LB>H" EMMHAB>" >?CLJ" FCVEF" HDFLVE>LHBN"

EBK">?C"JCENHBEDFC"C^PCM>E>LHBN"HG">?CLJ"N>EYC?HFKCJN"

! >?C" JCNPHBNLDLFL>T" EBK" EMMHAB>EDLFL>T" HG" LBKLXLKAEFN" GHJ" JCPHJ>LBV" EBK""

LBXCN>LVE>LBV"JCPHJ>N"HG"ABC>?LMEF"PJEM>LMCN"

%CNHRRCISKJ?HI!4>1T!! ! ! ! ! ! ! ! " " ""

$HQPEBLCN"N?HAFK"CN>EDFLN?"E"PHFLMT"MHBMCJBLBV">JEKLBV"LB"MHQPEBT"NCMAJL>LCN"DT"KLJCM>HJNO"NCBLHJ"

C^CMA>LXCN"EBK"CQPFHTCCNO"EBK"KLNMFHNC">?C"PHFLMT"HJ"E"NAQQEJT"HG">?E>"PHFLMTW"

%CNHRRCISKJ?HI!4>4T! ! ! ! ! ! ! ! " " ""

$HQPEBLCN"N?HAFK"PJHXLKC">?C"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPFC"1"

!
"

$HKC"HG"$HBKAM>"

)20" (CNHAJMCN" 3LQL>CK" LN" MHQQL>>CK" >H" >?C" HPCJE>LHB" HG" L>N" DANLBCNN" LB" E"QEBBCJ" >?E>"QCC>N" HJ"

C^MCCKN">?C"C>?LMEFO"FCVEFO"MHQQCJMLEF"EBK"PADFLM"C^PCM>E>LHBN">?E>"NHMLC>T"?EN"HG">?C"MHQPEBT"EBK"

>?C"LBKAN>JT"LB"_?LM?"L>"HPCJE>CNW"

0?C" IHEJK" ?EN" EPPJHXCK" E" 9)#$' )1' 9)"#=-&' ."#' K&7,-8" _?LM?" EPPFLCN" >H" EFF" KLJCM>HJNO" C^CMA>LXCNO"
QEBEVCQCB>"EBK"CQPFHTCCN"_L>?HA>"C^MCP>LHBW"'B"EKKL>LHBO">?C"MHBKAM>"HG"KLJCM>HJN"EBK"C^CMA>LXCN"

LN"EFNH"VHXCJBCK"DT"9)#$')1'9)"#=-&'1)0';,0$-&)08'."#'KB$-=&,C$8L"
"

-EM?"$HKC"HG"$HBKAM>"LN"KCNLVBCK">H"CBNAJC">?E>e"

! ?LV?" N>EBKEJKN" HG" MHJPHJE>C" EBK" LBKLXLKAEF" DC?EXLHAJ" EJC" HDNCJXCK" DT" EFF")20" (CNHAJMCN"

3LQL>CK"KLJCM>HJN"EBK"C^CMA>LXCN"LB">?C"MHB>C^>"HG">?CLJ"JCNPCM>LXC"JHFCN"EBK">?C"PCJGHJQEBMC"

HG">?CLJ"KA>LCN"_L>?")20"(CNHAJMCN"3LQL>CKh""

! KLJCM>HJN"EBK"C^CMA>LXCN"EJC"E_EJC"HG">?CLJ"JCNPHBNLDLFL>LCN">H")20"(CNHAJMCN"3LQL>CK"ABKCJ"

>?C">CJQN"HG">?CLJ"EPPHLB>QCB>"HJ"MHB>JEM>"HG"CQPFHTQCB>h"EBK"

! EFF"HG" >?C"N>EYC?HFKCJN"HG" >?C"$HQPEBT"MEB"DC"VALKCK"DT" >?C"N>E>CK"XEFACN"EBK"PHFLMLCN"HG"

)20"(CNHAJMCN"3LQL>CKW"

'B"NAQQEJTO">?C"$HKC"PJHXLKCN">?E>"KLJCM>HJN"EBK"NCBLHJ"C^CMA>LXCN"QAN>e"

! EM>"?HBCN>FTO"LB"VHHK"GEL>?"EBK"LB">?C"DCN>"LB>CJCN>N"HG">?C"MHQPEBTh"

! ANC"KAC"MEJCO"NYLFF"EBK"KLFLVCBMC"LB">?C"GAFGLFFLBV">?CLJ"KA>LCNh"

! ANC">?C"PH_CJN"HG">?CLJ"PHNL>LHB"GHJ"E"PJHPCJ"PAJPHNCO"LB">?C"LB>CJCN>N"HG">?C"MHQPEBTh"

! BH>"QEYC"LQPJHPCJ"ANC"HG"LBGHJQE>LHB"EM`ALJCK">?CLJ"PHNL>LHBh"

! BH>" EFFH_" PCJNHBEF" LB>CJCN>NO" HJ" >?HNC" HG" ENNHMLE>CNO" MHBGFLM>" _L>?" >?C" LB>CJCN>N" HG" >?C"

MHQPEBTh"

! C^CJMLNC"LBKCPCBKCB>"aAKVCQCB>"EBK"EM>LHBNh"

! QELB>ELB">?C"MHBGLKCB>LEFL>T"HG"MHQPEBT"LBGHJQE>LHB"EM`ALJCK"DT"XLJ>AC"HG">?CLJ"PHNL>LHBh"

! BH>"CBVEVC"LB"MHBKAM>"FLYCFT">H"DJLBV"KLNMJCKL>">H">?C"MHQPEBTh"EBK"

! MHQPFT"E>"EFF">LQCN"_L>?"DH>?">?C"NPLJL>"EBK">?C"FC>>CJ"HG">?C"FE_O"EN"_CFF"ENO"PHFLMLCN"HG">?C"

MHQPEBTW"

"
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"

1!"

"

5LJCM>HJN" HG" >?C" MHQPEBT" QET" EM>" LB" E" PJHGCNNLHBEF" MEPEML>T" GHJ" >?C" $HQPEBT" HJ" L>N" MHB>JHFFCK"

CB>L>LCNO"H>?CJ">?EB"EN"EAKL>HJ"HG">?C"$HQPEBTW"0?CNC"EJJEBVCQCB>N"EJC"NADaCM>">H">?C"JCN>JLM>LHBN"HG"

>?C"9)0%)0.&,)"8'&M>"FGGH'I9&7JW"
"

9BKCJ">?C"$HBN>L>A>LHB"HG">?C"$HQPEBTO"EBK">?C"9)0%)0.&,)"8'@-&'FGGH'I9&7JO_?CJC">?C"PHNNLDLFL>T"HG"
E"MHBGFLM>"HG" LB>CJCN>"C^LN>N"EBK" LBXHFXCN"E"KLJCM>HJO"KLJCM>FT"HJ" LBKLJCM>FTO" >?C"KLJCM>HJ"QAN>"KCMFEJC"

>?C"GEM>O"BE>AJCO"M?EJEM>CJ"EBK"C^>CB>"HG">?C"MHBGFLM>"E>">?C"GLJN>"QCC>LBV"HG"KLJCM>HJN"?CFK"EG>CJ">?C"

JCFCXEB>"GEM>N"MHQC">H">?C"KLJCM>HJ+N"YBH_FCKVCW""

"

0?C"KLJCM>HJ"MHBMCJBCK"KHCN"BH>"JCMCLXC"MHPLCN"HG">?C"JCFCXEB>"IHEJK"PEPCJNO"LG"EBTO"EBK"_L>?KJE_N"

GJHQ" >?C" IHEJK" QCC>LBV" _?LFC" NAM?" QE>>CJN" EJC" MHBNLKCJCK" DT" >?C" JCQELBKCJ" HG" >?C" IHEJKW"

&MMHJKLBVFTO" >?C" LB>CJCN>CK" KLJCM>HJ" >EYCN" BH" PEJ>" LB" KLNMANNLHBN" BHJ" C^CJMLNCN" EBT" LBGFACBMC" HXCJ"

H>?CJ"QCQDCJN"HG">?C"IHEJK"LG"E"PH>CB>LEF"MHBGFLM>"HG"LB>CJCN>"C^LN>NW"

"

'B"EKKL>LHBO")20"(CNHAJMCN"3LQL>CK"?EN"KCXCFHPCK"E"NCJLCN"HG"PHFLMLCN"KCNLVBCK">H"PJHQH>C"C>?LMEF"

EBK" JCNPHBNLDFC" KCMLNLHB" QEYLBV" DT" KLJCM>HJNO" C^CMA>LXCNO" CQPFHTCCN" EBK" MHB>JEM>HJN" HG" >?C"

$HQPEBTO"LBMFAKLBVe"

! 0JEKLBV".HFLMTh"

! )EJYC>"5LNMFHNAJC".HFLMTh"

! .JLXEMT".HFLMTh"

! /MMAPE>LHBEF"%CEF>?"r",EGC>T".HFLMTh"

! $HKC"HG"$HBKAM>"EBK"->?LMN"R2CBCJEFUh"EBK"

! $HKC"HG"$HBKAM>"GHJ"5LJCM>HJN+"r"-^CMA>LXCNW"

"

-QPFHTCCN" EJC" EM>LXCFT" CBMHAJEVCK" >H" JCPHJ>" EM>LXL>LCN" HJ" DC?EXLHAJ" >H" NCBLHJ" QEBEVCQCB>O" >?C"

$HQPEBT",CMJC>EJT"HJ">?C"IHEJKO"_?LM?"EJC"E"DJCEM?"HG">?C"$HKC"HG"$HBKAM>"EBK"->?LMNO"H>?CJ")20"

(CNHAJMCN"3LQL>CK"PHFLMLCN"HJ"JCVAFE>HJT"JC`ALJCQCB>N"HJ"FE_NW""

0?C" $HQPEBT" _LFF" LBXCN>LVE>C" EBT" MHBMCJBN" JELNCK" LB" E" QEBBCJ" >?E>" LN" GELJO" HDaCM>LXC" EBK" EGGHJKN"

BE>AJEF"aAN>LMC">H"EFF"PCHPFC"LBXHFXCKW"0?C"$HQPEBT"LN"MHQQL>>CK">H"QEYLBV"BCMCNNEJT"M?EBVCN">H"L>N"

PJHMCNNCN"EBK">EYLBV"EPPJHPJLE>C"EM>LHB"LB"JCFE>LHB">H"CQPFHTCCN"GHABK">H"?EXC"DC?EXCK"MHB>JEJT">H"

FCVEF"EBK"MHQPEBT"N>EBKEJK"JC`ALJCQCB>NW"

"

0JEKLBV".HFLMT"

5LJCM>HJNO"NCBLHJ"C^CMA>LXCN"EBK"CQPFHTCCN"EJC"NADaCM>">H">?C"9)0%)0.&,)"8'@-&'FGGH'I9&7J'JCFE>LXC">H"
JCN>JLM>LHBN"EPPFTLBV"GHJO"EM`ALJLBV"EBK"KLNPHNLBV"HG"NCMAJL>LCN" LBO"HJ"H>?CJ"JCFCXEB>"PJHKAM>N"HGO">?C"

$HQPEBT"RHJ"PJHMAJLBV"EBH>?CJ"PCJNHB">H"KH"NHUO"LG">?CT"EJC"LB"PHNNCNNLHB"HG"LBNLKC"LBGHJQE>LHBW""

"

'BNLKC" LBGHJQE>LHB" LN" >?E>" LBGHJQE>LHB" _?LM?" LN" BH>" VCBCJEFFT" EXELFEDFCO" EBK" _?LM?" LG" VCBCJEFFT"

EXELFEDFCO"E"JCENHBEDFC"PCJNHB"_HAFK"C^PCM>"L>">H"?EXC"E"QE>CJLEF"CGGCM>"HB">?C"PJLMC"HJ"XEFAC"HG">?C"

NCMAJL>LCN"LB">?C"$HQPEBTW"

"

9BKCJ">?C")20"(CNHAJMCN"3LQL>CK"30.#,"+'>)*,-MO"KLJCM>HJNO"NCBLHJ"C^CMA>LXCN"EBK"CQPFHTCCN"HG">?C"

$HQPEBT"EJC"JCN>JLM>CK"GJHQ">JEKLBV"LB">?C"$HQPEBT+N"NCMAJL>LCN"KAJLBV">?C"PCJLHK"HG"HBC"R!U"QHB>?"

PJCMCKLBV">?C"QEYLBV"HG"EB"EBBHABMCQCB>">H">?C"QEJYC>"DT">?C"$HQPEBT"JCFE>LBV">H">?Ce"

! $HQPEBT+N"&BBAEF"JCNAF>Nh"

! $HQPEBT+N"%EFG"pCEJ"JCNAF>Nh"EBK"

! $?ELJQEB+N"&KKJCNNW"

"

0?C"$HQPEBT"BH>LGLCN">?C"&,n"HG"EBT"M?EBVC"LB"E"KLJCM>HJ+N" LB>CJCN>N" LB"NCMAJL>LCNO"EBK"LB"MHB>JEM>N"

JCFCXEB>">H"NCMAJL>LCNO"EN"JC`ALJCK"DT">?C"&,n"3LN>LBV"(AFCNW"

!
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1#"

"

0B?IN?PLC!8T! 'KQC@AKBS!?IJC@B?JV!?I!Q?IKIN?KL!BCPHBJ?I@>" " " " " "!

$HQPEBLCN"N?HAFK"?EXC"E"N>JAM>AJC">H"LBKCPCBKCB>FT"XCJLGT"EBK"NEGCVAEJK">?C"

LB>CVJL>T"HG">?CLJ"GLBEBMLEF"JCPHJ>LBV"

%CNHRRCISKJ?HI!8>3T! ! ! ! ! ! " " " " ^"
0?C"DHEJK"N?HAFK"CN>EDFLN?"EB"EAKL>"MHQQL>>CCW"

%CNHRRCISKJ?HI!8>1T! ! ! ! ! ! ! " " " ^"
0?C"EAKL>"MHQQL>>CC"N?HAFK"DC"N>JAM>AJCK"NH">?E>"L>e""

! MHBNLN>N"HBFT"HG"BHBdC^CMA>LXC"KLJCM>HJN"

! MHBNLN>N"HG"E"QEaHJL>T"HG"LBKCPCBKCB>"KLJCM>HJN"

! LN"M?ELJCK"DT"EB"LBKCPCBKCB>"M?ELJO"_?H"LN"BH>"

! M?ELJ"HG">?C"DHEJK"

! ?EN"E>"FCEN>">?JCC"QCQDCJN"

%CNHRRCISKJ?HI!8>4T! ! ! ! ! ! ! " " " ^"
0?C"EAKL>"MHQQL>>CC"N?HAFK"?EXC"E"GHJQEF"M?EJ>CJW"

%CNHRRCISKJ?HI!8>8T! ! ! ! ! ! " " " " ""

$HQPEBLCN"N?HAFK"PJHXLKC">?C"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPEF"8W"

!
"

-N>EDFLN?QCB>"HG"&AKL>"$HQQL>>CC"

)20"(CNHAJMCN"3LQL>CK"KHCN"BH>"MHQPFT"_L>?"(CMHQQCBKE>LHB"8W!"JCVEJKLBV">?C"CN>EDFLN?QCB>"HG"

EB" EAKL>" MHQQL>>CCW" 0?C" IHEJK" _LFFO" ?H_CXCJO" MHB>LBAC" >H" QHBL>HJ" >?C" JC`ALJCQCB>N" HG" >?LN"

JCMHQQCBKE>LHB"LB">?C"MHB>C^>"HG">?C"$HQPEBT+N"PJCXELFLBV"PHNL>LHB"EBK"MLJMAQN>EBMCNW"

"

(CGFCM>LBV">?C"JCFE>LXC"NQEFF"NLjC"HG">?C"MHQPEBTO">?C"GAFF"IHEJK"JCQELB"JCNPHBNLDFC"GHJe"

! JCXLC_" HG" >?C" EBBAEF" EBK" ?EFG" TCEJFT" GLBEBMLEF" JCPHJ>LBV" MEJJLCK" HA>" DT" )20" (CNHAJMCN"

3LQL>CKh"

! JCXLC_"HG">?C"EMMHAB>LBV"PHFLMLCN"HG")20"(CNHAJMCN"3LQL>CKh"

! JCXLC_" >?C" NMHPC" EBK" EAKL>" PJHVJEQQCN" HG" >?C" LB>CJBEF" EBK" C^>CJBEF" EAKL>HJN" EBK" EBT"

QE>CJLEF"LNNACN"EJLNLBV"GJHQ">?CNC"EAKL>Nh"

! HXCJNCC">?C"LBKCPCBKCBMC"HG"C^>CJBEF"EAKL>HJN"EBK"KC>CJQLBLBV"PJHMCKAJCN"GHJ">?C"JH>E>LHB"

HG"EAKL>"PEJ>BCJNh"EBK"

! JCPHJ>">H">?C"IHEJK"HB">?C"CGGCM>LXCBCNN"HG")20"(CNHAJMCN"3LQL>CK+N"NTN>CQN"HG"EMMHAB>LBV"

EBK"LB>CJBEF"MHB>JHFNW"

! >?C" NAGGLMLCBMT" HGO" EBK" MHQPFLEBMC"_L>?O" C>?LMEF" VALKCFLBCN" EBK" MHQPEBT" PHFLMLCN" EGGCM>LBV"

MHJPHJE>C"VHXCJBEBMCO" GLBEBMLEF" JCPHJ>LBV"EBK" MHJPHJE>C" MHB>JHF" >HVC>?CJ"_L>?" MHQPFLEBMC"

_L>?"FE_N"EBK"C^>CJBEF"JCVAFE>LHBNh"

! LKCB>LGLME>LHB" HG" >?C" GAFF" JEBVC" HG" EM>AEF" HJ" PH>CB>LEF" JLNY" C^PHNAJCN"_?LM?" EJC"QE>CJLEF" >H"

)20"(CNHAJMCN"3LQL>CKh"EBK"

! >?C"CGGCM>LXCBCNN"HG">?C"VJHAP+N"JLNY"QEBEVCQCB>"NTN>CQN"EBK"N>JE>CVLCNW"

"

-BVEVCQCB>"r"(H>E>LHB"HG"-^>CJBEF"&AKL>HJ"

'B" >?C" EDNCBMC" HG" EB" EAKL>" MHQQL>>CCO" >?C" GAFF" IHEJK" LN" JCNPHBNLDFC" GHJ" BHQLBE>LBV" >?C" C^>CJBEF"

EAKL>HJ">H">?C"IHEJK"GHJ"JCdEPPHLB>QCB>W"'G">?C"IHEJK"JCMHQQCBKN"E"M?EBVC"LB"C^>CJBEF"EAKL>HJO">?C"

IHEJK+N"BHQLBE>LHB"HG"C^>CJBEF"EAKL>HJ"JC`ALJCN">?C"EPPJHXEF"HG"N?EJC?HFKCJNW""

"
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11"

"

0?C" IHEJK" QCC>N" _L>?" >?C" C^>CJBEF" EAKL>HJ" >?JHAV?HA>" >?C" TCEJ" >H" JCXLC_" >?C" EKC`AEMT" HG" >?C"

C^LN>LBV" C^>CJBEF" EAKL>" EJJEBVCQCB>N" _L>?" PEJ>LMAFEJ" CQP?ENLN" HB" >?C" NMHPCO" `AEFL>T" EBK"

LBKCPCBKCBMC"HG">?C"EAKL>W"

"

'>" ?EN" DCCB" KC>CJQLBCK" DT" >?C" IHEJK" >?E>" >?C" C^>CJBEF" EAKL>HJ" _LFF" BH>" PJHXLKC" NCJXLMCN" >H" >?C"

MHQPEBT"_?CJC">?C"EAKL>HJ"_HAFKe"

! ?EXC"E"QA>AEF"HJ"MHBGFLM>LBV"LB>CJCN>"_L>?">?C"MHQPEBTh""

! DC"LB"E"PHNL>LHB"_?CJC">?CT"EAKL>">?CLJ"H_B"_HJYh"

! GABM>LHB"EN"QEBEVCQCB>"HG">?C"$HQPEBTh"HJ"

! ?EXC">?CLJ"LBKCPCBKCBMC"LQPELJCK"HJ"PCJMCLXCK">H"DC"LQPELJCK"LB"EBT"_ETW"

"

,PCMLGLMEFFTO" >?C" C^>CJBEF" EAKL>HJ" _LFF" BH>" BHJQEFFT" PJHXLKC" >?C" GHFFH_LBV" >TPCN" HG" NCJXLMCN" >H" >?C"

$HQPEBTe"

! DHHYYCCPLBV"HJ"H>?CJ"NCJXLMCN"JCFE>LBV">H">?C"EMMHAB>LBV"JCMHJKN"HJ"GLBEBMLEF"N>E>CQCB>N"HG"

>?C"2JHAPh"

! GLBEBMLEF"LBGHJQE>LHB"HJ"LBGHJQE>LHB">CM?BHFHVT"NTN>CQN"KCNLVB"EBK"LQPFCQCB>E>LHBh"

! EPPJELNEF"EBK"XEFAE>LHB"NCJXLMCNO"GELJBCNN"HPLBLHBN"HJ"MHB>JLDA>LHBNdLBdYLBK"JCPHJ>Nh"

! EM>AEJLEF"NCJXLMCNh"

! LB>CJBEF"EAKL>"HA>NHAJMLBV"NCJXLMCNh"

! QEBEVCQCB>"GABM>LHBNO" LBMFAKLBV">CQPHJEJT"N>EGG"ENNLVBQCB>N"HJ"?AQEB"JCNHAJMC"NCJXLMCNO"

LBMFAKLBV"JCMJAL>QCB>"HG"NCBLHJ"QEBEVCQCB>h"

! DJHYCJ" HJ" KCEFCJ" NCJXLMCNO" LBXCN>QCB>" EKXLNHJO" MHJPHJE>C" GLBEBMC" HJ" LBXCN>QCB>" DEBYLBV"

NCJXLMCNh"EBK"

! FCVEF"EBK"FL>LVE>LHB"NAPPHJ>"NCJXLMCNW"

"

.JHMCKAJCN"EJC"LB"PFEMC"VHXCJBLBV"EPPJHXEF"HG"EBT"BHBdEAKL>"_HJY"DCGHJC">?C"MHQQCBMCQCB>"HG"EBT"

CBVEVCQCB>W"

"

0?C"IHEJK"?EN"CFCM>CK">H"EKHP>"E"PHFLMT"_?LM?"LN"MHBNLN>CB>"_L>?">?C"PJLQEJT"EBK"NCMHBKEJT"JH>E>LHB"

HDFLVE>LHBN"JCVEJKLBV"EAKL>HJN"NAM?">?E>e"

! >?C"FCEK"HJ"JCXLC_"EAKL>"PEJ>BCJ+N"JCNPHBNLDLFL>LCN"QET"BH>"DC"PCJGHJQCK"DT">?C"NEQC"PCJNHB"

GHJ"FHBVCJ">?EB"GLXC"R4U"NAMMCNNLXC"TCEJN"RfPJLQEJT"JH>E>LHB"HDFLVE>LHBgUh"EBK"

! >?C"FCEK"HJ"JCXLC_"EAKL>"PEJ>BCJ+N"JCNPHBNLDLFL>LCN"QET"BH>"DC"PCJGHJQCK"DT">?C"NEQC"PCJNHB"

GHJ"QHJC">?EB"GLXC"R4U"HA>"HG"NCXCB"R=U"NAMMCNNLXC"TCEJN"RfNCMHBKEJT"JH>E>LHB"HDFLVE>LHBgUW"

"

'B"EKKL>LHBO">?C"IHEJK"JC`ALJCN"E"QLBLQAQ"HG">_H"R#U"MHBNCMA>LXC"TCEJN"fMHHFLBV"HGGg"PCJLHK"DCGHJC"

EB"EAKL>HJ"ABKCJVHLBV"JH>E>LHB"MEB"JC>AJB">H"PFETLBV"E"NLVBLGLMEB>"JHFC"LB">?C"EAKL>"HG">?C"$HQPEBTW"

"

)N"(HNCQEJT")CVEFC"HG"5ABMEB"5HXLMH"(LNY"EBK"&NNAJEBMC".>T"3LQL>CK"_EN">?C"FCEK"EAKL>"PEJ>BCJ"

GHJ")20"(CNHAJMCN"3LQL>CK"GHJ">?C"PCJLHK"CBKCK"1<"@ABC"#<!#W"

"
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$HQPEBLCN"N?HAFK"PJHQH>C">LQCFT"EBK"DEFEBMCK"KLNMFHNAJC"HG"EFF"QE>CJLEF"QE>>CJN"MHBMCJBLBV">?C"

MHQPEBT"

%CNHRRCISKJ?HI!6>3T! ! ! ! ! ! " " " " ""

$HQPEBLCN"N?HAFK"CN>EDFLN?"_JL>>CB"PHFLMLCN"KCNLVBCK">H"CBNAJC"MHQPFLEBMC"_L>?"&,n"3LN>LBV"(AFC"

KLNMFHNAJC"JC`ALJCQCB>N"EBK">H"CBNAJC"EMMHAB>EDLFL>T"E>"E"NCBLHJ"C^CMA>LXC"FCXCF"GHJ">?E>"MHQPFLEBMC"

EBK"KLNMFHNC">?HNC"PHFLMLCN"HJ"E"NAQQEJT"HG">?HNC"PHFLMLCNW"
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%CNHRRCISKJ?HI!6>1T! ! ! ! ! ! ! " " " ""

$HQPEBLCN"N?HAFK"PJHXLKC">?C"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPFC"4"

"

"

.HFLMLCN"r"PJHMCKAJCN"JCVEJKLBV"KLNMFHNAJC"JC`ALJCQCB>N"

0?C")20"(CNHAJMCN"3LQL>CK"IHEJK" LN"MHQQL>>CK">H"YCCPLBV" L>N"N?EJC?HFKCJNO"EBK">?C"QEJYC>O" GAFFT"

LBGHJQCK"HG"QEaHJ"KCXCFHPQCB>N"?EXLBV"EB"LQPEM>"HB">?C"$HQPEBTW"

"

$HQPJC?CBNLXC"PJHMCKAJCN"EJC"LB"PFEMC">H"LKCB>LGT"QE>>CJN">?E>"EJC"FLYCFT">H"?EXC"E"QE>CJLEF"CGGCM>"

HB" >?C" PJLMCO" HJ" XEFACO" HG" >?C")20" (CNHAJMCN" 3LQL>CK" NCMAJL>LCN" EBK" >H" CBNAJC" >?HNC"QE>>CJN" EJC"

BH>LGLCK">H">?C"*,n"LB"EMMHJKEBMC"_L>?"*,n"3LN>LBV"(AFC"KLNMFHNAJC"JC`ALJCQCB>NW"

"

,CBLHJ" QEBEVCQCB>" EBK" >?C" IHEJK" EJC" JCNPHBNLDFC" GHJ" NMJA>LBLNLBV" CXCB>N" EBK" LBGHJQE>LHB" >H"

KC>CJQLBC"_?C>?CJ" >?C" KLNMFHNAJC" HG" >?C" LBGHJQE>LHB" LN" JC`ALJCK" LB" HJKCJ" >H"QELB>ELB" >?C"QEJYC>"

LB>CVJL>T"HG">?C"$HQPEBT+N"N?EJCN"FLN>CK"HB">?C"*,nW""

"

0?C"$HQPEBT",CMJC>EJT"LN"JCNPHBNLDFC"GHJ"EFF"MHQQABLME>LHBN"_L>?">?C"*,nW!
"
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$HQPEBLCN"N?HAFK"JCNPCM>">?C"JLV?>N"HG"N?EJC?HFKCJN"EBK"GEMLFL>E>C">?C"CGGCM>LXC"

HG">?HNC"JLV?>N"

%CNHRRCISKJ?HI!7>3T" " " " " " " " " " ""

$HQPEBLCN"N?HAFK"KCNLVB"E"MHQQABLME>LHBN"PHFLMT"GHJ"PJHQH>LBV"CGGCM>LXC"MHQQABLME>LHB"_L>?"

N?EJC?HFKCJN"EBK"CBMHAJEVLBV">?CLJ"PEJ>LMLPE>LHB"E>"VCBCJEF"QCC>LBVN"EBK"KLNMFHNC">?CLJ"PHFLMT"HJ"E"

NAQQEJT"HG">?E>"PHFLMTW"

%CNHRRCISKJ?HI!7>1T! ! ! ! ! ! ! " " " ""

$HQPEBLCN"N?HAFK"PJHXLKC">?C"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPFC"]W"

"

"

'B" EKKL>LHB" >H" MHQPFTLBV" _L>?" MHB>LBAHAN" KLNMFHNAJC" HDFLVE>LHBNO" )20" (CNHAJMCN" 3LQL>CK" LN"

MHQQL>>CK">H"CBNAJLBV">?E>"N?EJC?HFKCJN"EJC"YCP>"LBGHJQCK"LB"H>?CJ"_ETNW"

"

,?EJC?HFKCJ"$HQQABLME>LHB".HFLMT"

)20"(CNHAJMCN"3LQL>CK"JCMHVBLNCN">?C"JLV?>"HG"N?EJC?HFKCJN">H"DC"LBGHJQCK"HG"QE>>CJNO"LB"EKKL>LHB"

>H">?HNC"PJCNMJLDCK"DT"FE_O"_?LM?"EGGCM>">?CLJ"LBXCN>QCB>N"LB">?C"$HQPEBTW"

"

)20"(CNHAJMCN"3LQL>CK"LN"MHQQL>>CK">He"

! KCEFLBV"GELJFTO">JEBNPEJCB>FT"EBK"HPCBFT"_L>?"DH>?"MAJJCB>"EBK"PJHNPCM>LXC"N?EJC?HFKCJNh"

! >?C"ANC"HG"EXELFEDFC"M?EBBCFN"EBK"MHN>"CGGCM>LXC">CM?BHFHVLCN">H"JCEM?"N?EJC?HFKCJN"_?H"QET"

DC" VCHVJEP?LMEFFT" KLNPCJNCK" EBK" LB" HJKCJ" >H" MHQQABLME>C" PJHQP>FT"_L>?" EFF" N?EJC?HFKCJNh"

EBK"

! GEMLFL>E>LBV" PEJ>LMLPE>LHB" LB" N?EJC?HFKCJN" QCC>LBVN" EBK" KCEFLBV" PJHQP>FT" _L>?" N?EJC?HFKCJ"

CB`ALJLCNW"

"

)20"(CNHAJMCN"3LQL>CK"MHQQABLME>CN"LBGHJQE>LHB">H"N?EJC?HFKCJN">?JHAV?e"

! >?C"EBBAEF"JCPHJ>h"

! KLNMFHNAJCN">H">?C"*,n"EBK"&,'$h"
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! BH>LMCN"EBK"C^PFEBE>HJT"QCQHJEBKE"HG"EBBAEF"VCBCJEF"QCC>LBVN"EBK"VCBCJEF"QCC>LBVNh"

! HMMENLHBEF"FC>>CJN"GJHQ">?C"$?ELJQEBo)5">H"LBGHJQ"N?EJC?HFKCJN"HG"YCT"QE>>CJN"HG"LB>CJCN>h"

EBK"

! >?C"$HQPEBT+N"_CDNL>C"HB">?C"LB>CJBC>"E>"___WQV>WBC>WEA"

"

0?C"IHEJK"CBMHAJEVCN"EM>LXC"PEJ>LMLPE>LHB"DT"N?EJC?HFKCJN"E>"CEM?"&BBAEF"2CBCJEF")CC>LBVO"HJ"H>?CJ"

VCBCJEF" QCC>LBVNO" >H" CBNAJC" E" ?LV?" FCXCF" HG" EMMHAB>EDLFL>T" EBK" ABKCJN>EBKLBV" HG" )20" (CNHAJMCN"

3LQL>CK"kN"N>JE>CVTO"PCJGHJQEBMC"EBK"VHEFNW"

"

$HBNLN>CB>"_L>?"DCN>"PJEM>LMCO" LQPHJ>EB>" LNNACN"EJC"PJCNCB>CK">H"N?EJC?HFKCJN"EN"NLBVFC"JCNHFA>LHBN"

C^PJCNNCK" LB" PFELBO" ABEQDLVAHAN" FEBVAEVCW" .JHMCCKLBVN" EJC" ?CFK" LB" E" FHMEFL>TO" EBK" E>" E" JCEKLFT"

EMMCNNLDFC" XCBACO" MHBKAMLXC" >H" QE^LQLNLBV" >?C" BAQDCJ" HG" N?EJC?HFKCJN" PJCNCB>O" EBK" EDFC" >H"

PEJ>LMLPE>CO" E>" >?C" QCC>LBVW" ,?EJC?HFKCJN" EJC" PJHXLKCK" _L>?" HPPHJ>ABL>LCN" HG" ENYLBV" >?C" IHEJK"

`ACN>LHBN"JCVEJKLBV">?C"QEBEVCQCB>"HG">?C"$HQPEBTW"

"
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$HQPEBLCN"N?HAFK"CN>EDFLN?"E"NHABK"NTN>CQ"HG"JLNY"HXCJNLV?>"EBK"QEBEVCQCB>"

EBK"LB>CJBEF"MHB>JHF"

%CNHRRCISKJ?HI!5>3T! ! ! ! ! ! ! " " " ""

$HQPEBLCN"N?HAFK"CN>EDFLN?"PHFLMLCN"GHJ">?C"HXCJNLV?>"EBK"QEBEVCQCB>"HG"QE>CJLEF"DANLBCNN"JLNYN"

EBK"KLNMFHNC"E"NAQQEJT"HG">?HNC"PHFLMLCNW"

%CNHRRCISKJ?HI!5>1T! ! ! ! ! ! ! " " " ""

0?C"DHEJK"N?HAFK"JC`ALJC"QEBEVCQCB>">H"KCNLVB"EBK"LQPFCQCB>">?C"JLNY"QEBEVCQCB>"EBK"LB>CJBEF"

MHB>JHF"NTN>CQ">H"QEBEVC">?C"MHQPEBT+N"QE>CJLEF"DANLBCNN"JLNYN"EBK"JCPHJ>">H"L>"HB"_?C>?CJ">?HNC"

JLNYN""EJC"DCLBV"QEBEVCK"CGGCM>LXCFTW"0?C"DHEJK"N?HAFK"KLNMFHNC">?E>"QEBEVCQCB>"?EN"JCPHJ>CK">H"L>"

EN">H">?C"CGGCM>LXCBCNN"HG">?C"MHQPEBT+N"QEBEVCQCB>"HG"L>N"QE>CJLEF"DANLBCNN"JLNYNW"

%CNHRRCISKJ?HI!5>4T! ! ! ! ! ! ! " " " ""

0?C"IHEJK"N?HAFK"KLNMFHNC"_?C>?CJ"L>"?EN"JCMCLXCK"ENNAJEBMC"GJHQ">?C"M?LCG"C^CMA>LXC"HGGLMCJ"RHJ"

C`ALXEFCB>U"EBK">?C"M?LCG"GLBEBMLEF"HGGLMCJ"RHJ"C`ALXEFCB>U">?E>">?C"KCMFEJE>LHB"PJHXLKCK"LB"EMMHJKEBMC"

_L>?"NCM>LHB"#:4&"HG">?C"$HJPHJE>LHBN"&M>"LN"GHABKCK"HB"E"NHABK"NTN>CQ"HG"JLNY"QEBEVCQCB>"EBK"

LB>CJBEF"MHB>JHF"EBK">?E>">?C"NTN>CQ"LN"HPCJE>LBV"CGGCM>LXCFT"LB"EFF"QE>CJLEF"JCNPCM>N"LB"JCFE>LHB">H"

GLBEBMLEF"JCPHJ>LBV"JLNYNW"

%CNHRRCISKJ?HI!5>8T! ! ! ! ! ! ! ! " " ""

$HQPEBLCN"N?HAFK"PJHXLKC"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPFC"=W"

"

"

/XCJNLV?>"EBK")EBEVCQCB>"HG")E>CJLEF"IANLBCNN"(LNYN"

0?C"IHEJK"HG")20"(CNHAJMCN"3LQL>CKe"

! JCMHVBLNC" >?E>" CGGCM>LXC"QEBEVCQCB>" HG" JLNY" LN" EB" LB>CVJEF" PEJ>" HG" VHHK"QEBEVCQCB>" EBK"

XL>EF">H">?C"MHB>LBACK"VJH_>?"EBK"NAMMCNN"HG")20"(CNHAJMCN"3LQL>CKh""

! LN" JCNPHBNLDFC" GHJ" >?C" HXCJNLV?>" HG" >?C" VJHAP+N" JLNY" QEBEVCQCB>" EBK" MHB>JHF" GJEQC_HJY"

LBMFAKLBV" >?C" KCXCFHPQCB>" HG" JLNY" PJHGLFCN" EN" E" PEJ>" HG" >?C" HXCJEFF" DANLBCNN" EBK" N>JE>CVLM"

PFEBBLBV"PJHMCNNh"EBK"

! ?EN" LQPFCQCB>CK" E" PHFLMT" GJEQC_HJY" KCNLVBCK" >H" CBNAJC" >?E>" >?C" VJHAP+N" JLNYN" EJC"

LKCB>LGLCKO"EBEFTNCKO"CXEFAE>CKO"QHBL>HJCKO"EBK"MHQQABLME>CK"_L>?LB">?C"HJVEBLNE>LHB"HB"EB"

HBdVHLBV"DENLNO"EBK">?E>"EKC`AE>C"MHB>JHFN"EJC"LB"PFEMC"EBK"GABM>LHBLBV"CGGCM>LXCFTW""
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0?C" )20" (CNHAJMCN" 3LQL>CK" JLNY" QEBEVCQCB>" EBK" MHB>JHF" PHFLMT" GJEQC_HJY" LBMHJPHJE>CN" >?C"

QELB>CBEBMC" HG" EPPJHPJLE>C" PHFLMLCNO" PJHMCKAJCN" EBK" VALKCFLBCN" _?LM?" EKKJCNN" >?C" $HQPEBT+N"

ABL`AC"HPCJE>LBV"CBXLJHBQCB>"EBK" LN"A>LFLNCK"DT">?C"IHEJK"EN"E"QCEBN"HG" LKCB>LGTLBV"HPPHJ>ABL>LCN"

EBK"EXHLKLBV"HJ"QL>LVE>LBV"FHNNCN"LB">?C"MHB>C^>"HG"L>N"DANLBCNNCNW"

'B">?C"EDNCBMC"HG"EB"&AKL>"$HQQL>>CCO">?C"IHEJK"ENNAQCN"L>N"JLNY"QEBEVCQCB>"JHFC"DT"JCXLC_LBV">?C"

GLBEBMLEF"EBK"JCPHJ>LBV"ENPCM>N"HG">?C"VJHAP+N"JLNY"QEBEVCQCB>"EBK"MHB>JHF"PJEM>LMCNW"

"

0?C")EBEVLBV"5LJCM>HJ"?EN"AF>LQE>C" JCNPHBNLDLFL>T" GHJ"MHB>JHF"EBK"QEBEVCQCB>"HG"HPCJE>LHBEF" JLNY"

EBK" >?C" LQPFCQCB>E>LHB" HG" EXHLKEBMC" HJ"QL>LVE>LHB"QCENAJCN"_L>?LB" >?C" VJHAP" EBK"QET"KCFCVE>C"

MHB>JHF"HG">?CNC"JLNYN">H">?C"EPPJHPJLE>C"FCXCF"HG"QEBEVCQCB>"E>"CEM?"NL>CW"

"

0?C" IHEJK" JCVAFEJFT"QHBL>HJN" >?C" HPCJE>LHBEF" EBK" GLBEBMLEF" PCJGHJQEBMC" HG" >?C" $HQPEBT" EBK" >?C"

CMHBHQLM"CB>L>T"EVELBN>"DAKVC>"EBK"H>?CJ"YCT"PCJGHJQEBMC"QCENAJCNW"0?C"IHEJK"EFNH"JCMCLXCN"EBK"

JCXLC_N"EKXLMC"HB"EJCEN"HG"HPCJE>LHBEF"EBK"GLBEBMLEF"JLNY"EBK"KCXCFHPN"N>JE>CVLCNO"LB"MHBaABM>LHB"_L>?"

QEBEVCQCB>O">H"QL>LVE>C">?HNC"JLNYNW"

"

-EM?"QHB>?O"E"JCPHJ>" LN"PJCNCB>CK">H">?C"IHEJK"DT">?C")EBEVLBV"5LJCM>HJW"0?C"JCPHJ>N"CBMHQPENN"

QE>>CJN" LBMFAKLBV" EM>AEF" GLBEBMLEF" PCJGHJQEBMC" EVELBN>" DAKVC>CK" GHJCMEN>NO" _HJYPFEMC" ?CEF>?" EBK"

NEGC>TO" FCVEF" MHQPFLEBMCO" MHJPHJE>C" VHXCJBEBMCO" N>JE>CVTO" `AEFL>T" ENNAJEBMC" EBK" N>EBKEJKNO" ?AQEB"

JCNHAJMCNO" LBKAN>JT" EBK" QEJYC>" LBGHJQE>LHBO" HPCJE>LHBEF" KCXCFHPQCB>N" EBK" CBXLJHBQCB>EF"

MHBGHJQEBMCW"(CPHJ>N"EJC"PJCPEJCK"EBK"NADQL>>CK"HB"E"QHB>?FT"DENLN"DT">?C"$?LCG";LBEBMLEF"/GGLMCJ"

LB" JCFE>LHB" >H" >?C" HXCJEFF" GLBEBMLEF" PHNL>LHB" EBK" PCJGHJQEBMC" HG" >?C" $HQPEBTW" 'B" EKKL>LHB" >H"

GHJQEFLNCK"_JL>>CB"JCPHJ>LBV"PJHMCKAJCNO">?C"IHEJK"LN"JCVAFEJFT"DJLCGCK"DT">?C")EBEVLBV"5LJCM>HJ"HB"

CQCJVLBV"HJ"KCXCFHPCK">JCBKN"LB"QEJYC>"EBK"HPCJE>LHBEF"MHBKL>LHBN"?EXLBV">?C"PH>CB>LEF">H"LQPEM>"

HB">?C"PCJGHJQEBMC"HG">?C"VJHAPW"

"

)EBEVCQCB>"?EN"JCPHJ>CK">H">?C"IHEJK"HB">?C"CGGCM>LXCBCNN"HG">?C"$HQPEBT+N"QEBEVCQCB>"HG" L>N"

QE>CJLEF" DANLBCNN" JLNYN" LB" JCNPCM>" HG" >?C" TCEJ" CBKCK"1<" @ABC" #<!<W" 0?LN" JCPHJ>"_EN" ABKCJ>EYCB" LB"

EMMHJKEBMC"_L>?">?C"PJHMCNN"HA>FLBCK"LB">?LN",>E>CQCB>W"

)5"r"$;/"&NNAJEBMC"

0?C" )EBEVLBV" 5LJCM>HJ" EBK" $?LCG" ;LBEBMLEF" /GGLMCJ" HG" )20" (CNHAJMCN" 3LQL>CK" JCPHJ>" EBBAEFFT" LB"

_JL>LBV">H">?C"IHEJK">?E>e"

! MHBNHFLKE>CK" GLBEBMLEF" N>E>CQCB>N"HG")20"(CNHAJMCN" 3LQL>CK"EBK" L>N" MHB>JHFFCK"CB>L>LCN" GHJ"

CEM?"NADNC`ACB>"?EFG"TCEJ"EBK"GAFF"GLBEBMLEF"TCEJ"PJCNCB>"E">JAC"EBK"GELJ"XLC_O"LB"EFF"QE>CJLEF"

JCNPCM>NO" HG" >?C"2JHAP+N" GLBEBMLEF" MHBKL>LHB" EBK"HPCJE>LHBEF" JCNAF>N" EBK" EJC" LB" EMMHJKEBMC"

_L>?"EMMHAB>LBV"N>EBKEJKNh"EBK"

! KCMFEJE>LHBN"PJHXLKCK"LB"EMMHJKEBMC"_L>?"NCM>LHB"#:4&"HG">?C"$HJPHJE>LHBN"&M>"EJC"GHABKCK"

HB" E" NHABK" NTN>CQ" HG" JLNY" QEBEVCQCB>" EBK" LB>CJBEF" MHB>JHFO" EBK" >?E>" >?C" NTN>CQ" LN"

HPCJE>LBV"CGGCM>LXCFT"LB"EFF"QE>CJLEF"JCNPCM>N"LB"JCFE>LHB">H"GLBEBMLEF"JCPHJ>LBV"JLNYNW"

"

0?C" IHEJK" ?EN" JCMCLXCK" ENNAJEBMC" GJHQ" >?C" )EBEVLBV" 5LJCM>HJ" EBK" >?C" $?LCG" ;LBEBMLEF" /GGLMCJ"

C`ALXEFCB>"ABKCJ"(CMHQQCBKE>LHB"=W1" LB" JCNPCM>"HG" >?C"TCEJ"CBKCK"1<" @ABC"#<!#W"0?LN"ENNAJEBMC"

_EN"PJHXLKCK"LB"EMMHJKEBMC"_L>?">?C"PJHMCNN"HA>FLBCK"LB">?LN",>E>CQCB>W"

"

0B?IN?PLC!WT! %CRAICBKJC!QK?BLV!KIS!BCOPHIO?^LV!! ! ! ! ! ! "!

$HQPEBLCN"N?HAFK"CBNAJC">?E>">?C"FCXCF"EBK"MHQPHNL>LHB"HG"JCQABCJE>LHB"LN"NAGGLMLCB>"EBK"

JCENHBEDFC"EBK">?E>"L>N"JCFE>LHBN?LP">H"PCJGHJQEBMC"LN"MFCEJW"
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0?C"DHEJK"N?HAFK"CN>EDFLN?"E"JCQABCJE>LHB"MHQQL>>CCW 
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$HQPEBLCN"N?HAFK"MFCEJFT"KLN>LBVALN?">?C"N>JAM>AJC"HG"BHBdC^CMA>LXC"KLJCM>HJN+"JCQABCJE>LHB"GJHQ"

>?E>"HG"C^CMA>LXC"KLJCM>HJN"EBK"NCBLHJ"C^CMA>LXCNW"

%CNHRRCISKJ?HI!W>4T!! ! ! ! ! ! ! ! ! ! "!

$HQPEBLCN"N?HAFK"PJHXLKC">?C"LBGHJQE>LHB"LBKLME>CK"LB">?C"2ALKC">H"JCPHJ>LBV"HB".JLBMLPFC"6W"

"

"

-N>EDFLN?QCB>"HG"(CQABCJE>LHB"$HQQL>>CC"

)20"(CNHAJMCN"3LQL>CK"?EN"CFCM>CK"BH>">H"EKHP>"(CMHQQCBKE>LHB"6W!"DCMEANC"L>"MHBNLKCJN">?E>"L>N"

C^LN>LBV" JCQABCJE>LHB"PJEM>LMCNO"KC>ELFCK"_L>?LB" >?LN",>E>CQCB>O"EJC"EB"CGGLMLCB>"QCEBN"HG"QCC>LBV"

>?C"BCCKN"HG" >?C" MHQPEBTO"PEJ>LMAFEJFT"?EXLBV" JCVEJK" >H" >?C" GEM>" >?E>")20"(CNHAJMCN" 3LQL>CK" LN" E"

JCFE>LXCFT"NQEFF"PADFLMFT" FLN>CK"MHQPEBT"DT"MHQPEJLNHB">H"H>?CJ" FLN>CK"CB>L>LCN"_?LM?" LN"JCGFCM>CK"DT"

>?C"NLjC"HG"L>N"HPCJE>LHBNO"DHEJK"EBK"QEBEVCQCB>"N>JAM>AJC"EBK"MHQPHNL>LHBW"

"
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0?C" GLBEBMLEF" JCPHJ>" LN" E" VCBCJEF" PAJPHNC" GLBEBMLEF" JCPHJ>"_?LM?" ?EN" DCCB" PJCPEJCK" LB" EMMHJKEBMC"

_L>?">?C"$HJPHJE>LHBN"&M>"#<<!O"&MMHAB>LBV",>EBKEJKN"EBK"'B>CJPJC>E>LHBNO"EBK"MHQPFLCN"_L>?"H>?CJ"

JC`ALJCQCB>N"HG">?C"FE_W"

"

&MMHAB>LBV",>EBKEJKN" LBMFAKC"&AN>JEFLEB"C`ALXEFCB>N">H" 'B>CJBE>LHBEF";LBEBMLEF"(CPHJ>LBV",>EBKEJKN"

Rk&d';(,+UW" $HQPFLEBMC" _L>?" &d';(," CBNAJCN" >?E>" >?C" GLBEBMLEF" N>E>CQCB>N" EBK" BH>CN" HG" >?C" VJHAP"

MHQPFT"_L>?"LB>CJBE>LHBEF"GLBEBMLEF"JCPHJ>LBV"N>EBKEJKNW"

"

[K\ 9KO?O!HQ!PBCPKBKJ?HI!

" 0?C"GLBEBMLEF"JCPHJ>"?EN"DCCB"PJCPEJCK"HB">?C"DENLN"HG"?LN>HJLMEF"MHN>O"C^MCP>"GHJ">?C"JCXEFAE>LHB"

HG"MCJ>ELB"BHBdMAJJCB>"ENNC>N"EBK"GLBEBMLEF" LBN>JAQCB>NW"$HN>" LN"DENCK"HB">?C" GELJ"XEFACN"HG" >?C"

MHBNLKCJE>LHB" VLXCB" LB" C^M?EBVC" GHJ" ENNC>NW" " &FF" EQHAB>N" EJC" PJCNCB>CK" LB" &AN>JEFLEB" KHFFEJNO"

ABFCNN"H>?CJ_LNC"BH>CKW"

"

' 90,&,-.*'.--)="&,"+'$8&,5.&$8'."#'N=#+$5$"&8'
" 0?C" PJCPEJE>LHB" HG" GLBEBMLEF" N>E>CQCB>N" LB" MHBGHJQL>T" _L>?" &';(," JC`ALJCN" >?C" ANC" HG" MCJ>ELB"

MJL>LMEF" EMMHAB>LBV" CN>LQE>CNW" " '>" EFNH" JC`ALJCN" QEBEVCQCB>" >H" C^CJMLNC" L>N" aAKVQCB>" LB" >?C"

PJHMCNN" HG" EPPFTLBV" >?C" 2JHAPZN" EMMHAB>LBV" PHFLMLCNW" " " 0?C" EJCEN" LBXHFXLBV" E" ?LV?CJ" KCVJCC" HG"

aAKVQCB>" HJ" MHQPFC^L>TO" HJ" EJCEN" _?CJC" ENNAQP>LHBN" EBK" CN>LQE>CN" EJC" NLVBLGLMEB>" >H" >?C"

GLBEBMLEF"N>E>CQCB>NO"EJCe"""

-^PFHJE>LHB"EBK"CXEFAE>LHB"ENNC>N"

0?C"2JHAP+N"EMMHAB>LBV"PHFLMT"GHJ"C^PFHJE>LHB"EBK"CXEFAE>LHB"C^PCBKL>AJC"LN"NC>"HA>"DCFH_W"0?C"

EPPFLME>LHB" HG" >?LN" PHFLMT" BCMCNNEJLFT" JC`ALJCK" QEBEVCQCB>" >H" QEYC" MCJ>ELB" CN>LQE>CN" EBK"

ENNAQP>LHBN" EN" >H" GA>AJC" CXCB>N" EBK" MLJMAQN>EBMCNO" LB" PEJ>LMAFEJO" >?C" ENNCNNQCB>" HG"_?C>?CJ"

CMHBHQLM"`AEB>L>LCN"HG"JCNCJXCN"EJC"GHABKW"&BT"NAM?"CN>LQE>CN"EBK"ENNAQP>LHBN"QET"M?EBVC"EN"

BC_"LBGHJQE>LHB"DCMHQCN"EXELFEDFCW"'GO"EG>CJ"?EXLBV"MEPL>EFLNCK"C^PCBKL>AJC"ABKCJ"HAJ"PHFLMTO"_C"

MHBMFAKC">?E>"_C"EJC"ABFLYCFT">H"JCMHXCJ">?C"C^PCBKL>AJC"DT"GA>AJC"C^PFHL>E>LHB"HJ"NEFCO">?CB">?C"

JCFCXEB>"MEPL>EFLNCK"EQHAB>"_LFF"DC"_JL>>CB"HGG">H">?C"LBMHQC"N>E>CQCB>W"

-N>LQE>CK"ANCGAF"FLXCN"HG"ENNC>N"

0?C"CN>LQE>LHB"HG" >?C"ANCGAF" FLXCN"HG"ENNC>N"?EN"DCCB"DENCK"HB"?LN>HJLMEF"C^PCJLCBMC"EN"_CFF"EN"

QEBAGEM>AJCJN+"_EJJEB>LCNW"'B"EKKL>LHBO">?C"MHBKL>LHB"HG"ENNC>N"LN"ENNCNNCK"E>"FCEN>"HBMC"PCJ"TCEJ"

EBK" MHBNLKCJCK" EVELBN>" >?C" JCQELBLBV" ANCGAF" FLGCW" &KaAN>QCB>N" >H" ANCGAF" FLXCN" EJC"QEKC"_?CB"

MHBNLKCJCK"BCMCNNEJTW"

' '
[^\ 0B?IN?PLCO!HQ!NHIOHL?SKJ?HI!

0?C"MHBNHFLKE>CK"GLBEBMLEF"N>E>CQCB>N"LBMHJPHJE>C">?C"ENNC>N"EBK"FLEDLFL>LCN"HG"EFF"NADNLKLEJLCN"HG"

)20" (CNHAJMCN" 3LQL>CK" RZZMHQPEBTZZ" HJ" ZZPEJCB>" CB>L>TZZU" EN" E>" 1<" @ABC" #<!#" EBK" CB>L>LCN"

MHB>JHFFCK"DT">?C"MHQPEBT"GHJ">?C"TCEJ">?CB"CBKCKW"")20"(CNHAJMCN"3LQL>CK"EBK"L>N"NADNLKLEJLCN"

>HVC>?CJ"EJC"JCGCJJCK">H"LB">?LN"GLBEBMLEF"JCPHJ>"EN">?C"2JHAP"HJ">?C"MHBNHFLKE>CK"CB>L>TW"

" "
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0B?IN?PLCO!HQ!NHIOHL?SKJ?HI![*HIJ?IACS\"

,ADNLKLEJLCN"EJC"EFF" >?HNC"CB>L>LCN"HXCJ"_?LM?">?C"2JHAP"?EN">?C"PH_CJ">H"VHXCJB">?C"GLBEBMLEF"

EBK" HPCJE>LBV" PHFLMLCNO" VCBCJEFFT" EMMHQPEBTLBV" E" N?EJC?HFKLBV" HG"QHJC" >?EB" HBCd?EFG" HG" >?C"

XH>LBV"JLV?>NW" "0?C"C^LN>CBMC"EBK"CGGCM>"HG"PH>CB>LEF"XH>LBV"JLV?>N">?E>"EJC"MAJJCB>FT"C^CJMLNEDFC"

HJ"MHBXCJ>LDFC"EJC"MHBNLKCJCK"_?CB"ENNCNNLBV"_?C>?CJ">?C"2JHAP"MHB>JHFN"EBH>?CJ"CB>L>TW"

"

,ADNLKLEJLCN"EJC"GAFFT"MHBNHFLKE>CK"GJHQ">?C"KE>C"HB"_?LM?"MHB>JHF" LN">JEBNGCJJCK">H">?C"2JHAPW""

0?CT"EJC"KCdMHBNHFLKE>CK"GJHQ">?C"KE>C">?E>"MHB>JHF"MCENCNW"

"

0?C"2JHAP"EPPFLCN"E"PHFLMT"HG">JCE>LBV">JEBNEM>LHBN"_L>?"BHBdMHB>JHFFLBV"LB>CJCN>N"EN">JEBNEM>LHBN"

_L>?" PEJ>LCN" C^>CJBEF" >H" >?C"2JHAPW" " 5LNPHNEFN" >H" BHBdMHB>JHFFLBV" LB>CJCN>N" JCNAF>" LB" VELBN" EBK"

FHNNCN"GHJ">?C"2JHAP">?E>"EJC"JCMHJKCK"LB">?C"N>E>CQCB>"HG"MHQPJC?CBNLXC"LBMHQCW"".AJM?ENCN"

GJHQ" BHBdMHB>JHFFLBV" LB>CJCN>N" JCNAF>" LB" VHHK_LFFO" DCLBV" >?C" KLGGCJCBMC" DC>_CCB" EBT"

MHBNLKCJE>LHB" PELK" EBK" >?C" JCFCXEB>" N?EJC" EM`ALJCK" HG" >?C" MEJJTLBV" XEFAC" HG" LKCB>LGLEDFC" BC>"

ENNC>N"HG">?C"NADNLKLEJTW"

"

'B>CJMHQPEBT" >JEBNEM>LHBNO" DEFEBMCN" EBK" ABJCEFLNCK" VELBN" HB" >JEBNEM>LHBN" DC>_CCB" 2JHAP"

MHQPEBLCN" EJC" CFLQLBE>CKW" " 9BJCEFLNCK" FHNNCN" EJC" EFNH" CFLQLBE>CK" ABFCNN" >?C" >JEBNEM>LHB"

PJHXLKCN" CXLKCBMC" HG" >?C" LQPELJQCB>" HG" >?C" ENNC>" >JEBNGCJJCKW" " &MMHAB>LBV" PHFLMLCN" HG"

NADNLKLEJLCN" ?EXC" DCCB" M?EBVCK" _?CJC" BCMCNNEJT" >H" CBNAJC" MHBNLN>CBMT" _L>?" >?C" PHFLMLCN"

EKHP>CK"DT">?C"2JHAPW"

"

*HBdMHB>JHFFLBV" LB>CJCN>N" LB" >?C" JCNAF>N"EBK"C`AL>T"HG" NADNLKLEJLCN"EJC" N?H_B"NCPEJE>CFT" LB" >?C"

MHBNHFLKE>CK" N>E>CQCB>" HG" MHQPJC?CBNLXC" LBMHQC" EBK" N>E>CQCB>" HG" GLBEBMLEF" PHNL>LHB"

JCNPCM>LXCFTW"

"

'BXCN>QCB>N" LB" NADNLKLEJLCN" EJC"EMMHAB>CK" GHJ" E>" MHN>" LB" >?C" LBKLXLKAEF" GLBEBMLEF" N>E>CQCB>N"HG"

)20"(CNHAJMCN"3LQL>CKW"

"

[N\ 9AO?ICOO!NHR^?IKJ?HIO"

&M`ALNL>LHBN"HG"NADNLKLEJLCN"EBK"DANLBCNNCN"EJC"EMMHAB>CK"GHJ"ANLBV">?C"EM`ALNL>LHB"QC>?HKW"0?C"

MHBNLKCJE>LHB"GHJ"CEM?"EM`ALNL>LHB"LN"QCENAJCK"E>">?C"EVVJCVE>C"HG">?C"GELJ"XEFACN"RE>">?C"KE>C"HG"

C^M?EBVCU"HG"ENNC>N"VLXCBO"FLEDLFL>LCN"LBMAJJCK"HJ"ENNAQCKO"EBK"C`AL>T"LBN>JAQCB>N"LNNACK"DT">?C"

2JHAP"LB"C^M?EBVC"GHJ"MHB>JHF"HG">?C"EM`ALJCCW"&M`ALNL>LHBdJCFE>CK"MHN>N"EJC"JCMHVBLNCK"LB"PJHGL>"

HJ"FHNN"EN"LBMAJJCKW"

"

2HHK_LFF"EJLNLBV"HB"EM`ALNL>LHB"LN"JCMHVBLNCK"EN"EB"ENNC>"EBK"LBL>LEFFT"QCENAJCK"E>"MHN>O"DCLBV">?C"

C^MCNN"HG">?C"MHN>"HG">?C"DANLBCNN"MHQDLBE>LHB"HXCJ">?C"2JHAP+N"LB>CJCN>"LB">?C"BC>"GELJ"XEFAC"HG"

>?C"LKCB>LGLEDFC"ENNC>NO"FLEDLFL>LCN"EBK"MHB>LBVCB>"FLEDLFL>LCN"JCMHVBLNCKW"'GO"EG>CJ"JCENNCNNQCB>O">?C"

2JHAP+N" LB>CJCN>" LB" >?C" BC>" GELJ" XEFAC" HG" >?C" EM`ALJCC+N" LKCB>LGLEDFC" ENNC>NO" FLEDLFL>LCN" EBK"

MHB>LBVCB>" FLEDLFL>LCN" C^MCCKN" >?C" MHN>" HG" >?C" DANLBCNN" MHQDLBE>LHBO" >?C" C^MCNN" LN" JCMHVBLNCK"

LQQCKLE>CFT"LB"PJHGL>"HJ"FHNNW"

"

0?C" LB>CJCN>" HG" QLBHJL>T" N?EJC?HFKCJN" LB" >?C" EM`ALJCC" LN" LBL>LEFFT" QCENAJCK" E>" >?C" QLBHJL>LCN"

PJHPHJ>LHB"HG">?C"BC>"GELJ"XEFAC"HG">?C"ENNC>NO"FLEDLFL>LCN"EBK"MHB>LBVCB>"FLEDLFL>LCN"JCMHVBLNCKW 
" "
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"

[S\ %C]CIAC!BCNH@I?J?HI!

(CXCBAC"LN"QCENAJCK"E>">?C"GELJ"XEFAC"HG">?C"MHBNLKCJE>LHB"JCMCLXCK"HJ"JCMCLXEDFCW"""

0?C" 2JHAP" JCMHVBLNCN" JCXCBAC" _?CB" >?C" EQHAB>" HG" JCXCBAC" MEB" DC" JCFLEDFT" QCENAJCKO" L>" LN"

PJHDEDFC" >?E>" GA>AJC" CMHBHQLM" DCBCGL>N"_LFF" GFH_" >H" >?C" CB>L>T" EBK" NPCMLGLM" MJL>CJLE" ?EXC" DCCB"

QC>" GHJ" CEM?" HG" >?C" 2JHAPZN" EM>LXL>LCN" EN" KCNMJLDCK" DCFH_W" " 0?C" EQHAB>" HG" JCXCBAC" LN" BH>"

MHBNLKCJCK" >H" DC" JCFLEDFT" QCENAJEDFC" AB>LF" EFF" MHB>LBVCBMLCN" JCFE>LBV" >H" >?C" NEFC" ?EXC" DCCB"

JCNHFXCKW""0?C"2JHAP"DENCN"L>N"CN>LQE>CN"HB"?LN>HJLMEF"JCNAF>NO">EYLBV"LB>H"MHBNLKCJE>LHB">?C">TPC"

HG"MAN>HQCJO">?C">TPC"HG">JEBNEM>LHB"EBK">?C"NPCMLGLMN"HG"CEM?"EJJEBVCQCB>W"

(CXCBAC"LN"JCMHVBLNCK"GHJ">?C"QEaHJ"DANLBCNN"EM>LXL>LCN"EN"GHFFH_Ne"

'B>CJCN>"LBMHQC"

'B>CJCN>"JCXCBAC"LN"EMMJACK"HB"E">LQC"DENLNO"DT"JCGCJCBMC">H">?C"PJLBMLPEF"HA>N>EBKLBV"EBK"E>">?C"

CGGCM>LXC"LB>CJCN>"JE>C"EPPFLMEDFCO"_?LM?"LN">?C"JE>C">?E>"C^EM>FT"KLNMHAB>N"CN>LQE>CK"GA>AJC"MEN?"

JCMCLP>N">?JHAV?">?C"C^PCM>CK"FLGC"HG">?C"GLBEBMLEF"ENNC>">H">?E>"ENNC>+N"BC>"MEJJTLBV"EQHAB>W"

[C\ ,INHRC!JKU!

$AJJCB>">E^"

$AJJCB>">E^"LN"MEFMAFE>CK"DT"JCGCJCBMC">H">?C"EQHAB>"HG"LBMHQC">E^CN"PETEDFC"HJ"JCMHXCJEDFC"LB"

JCNPCM>"HG" >?C" >E^EDFC"PJHGL>"HJ" >E^" FHNN" GHJ" >?C"PCJLHKW" '>" LN" MEFMAFE>CK"ANLBV" >E^" JE>CN"EBK" >E^"

FE_N">?E>"?EXC"DCCB"CBEM>CK"HJ"NADN>EB>LXCFT"CBEM>CK"DT"JCPHJ>LBV"KE>CW"$AJJCB>">E^"GHJ"MAJJCB>"

EBK" PJLHJ" PCJLHKN" LN" JCMHVBLNCK" EN" E" FLEDLFL>T" RHJ" ENNC>U" >H" >?C" C^>CB>" >?E>" L>" LN" ABPELK" RHJ"

JCGABKEDFCUW"

"

5CGCJJCK">E^"

5CGCJJCK">E^" LN"EMMHAB>CK"GHJ"ANLBV">?C"DEFEBMC"N?CC>" FLEDLFL>T"QC>?HKW"0CQPHJEJT"KLGGCJCBMCN"

EJC" KLGGCJCBMCN" DC>_CCB" >?C" >E^" DENC" HG" EB" ENNC>" HJ" FLEDLFL>T" EBK" L>N" MEJJTLBV" EQHAB>" LB" >?C"

DEFEBMC" N?CC>W" 0?C" >E^" DENC" HG" EB" ENNC>" HJ" FLEDLFL>T" LN" >?C" EQHAB>" E>>JLDA>CK" >H" >?E>" ENNC>" HJ"

FLEDLFL>T"GHJ">E^"PAJPHNCNW"

"

'B"PJLBMLPFCO"KCGCJJCK">E^"FLEDLFL>LCN"EJC"JCMHVBLNCK"GHJ"EFF">E^EDFC">CQPHJEJT"KLGGCJCBMCNW"

"

5CGCJJCK" >E^" ENNC>N" EJC" JCMHVBLNCK" >H" >?C" C^>CB>" >?E>" L>" LN" PJHDEDFC" >?E>" NAGGLMLCB>" >E^EDFC"

EQHAB>N"_LFF"DC"EXELFEDFC"EVELBN>"_?LM?"KCKAM>LDFC">CQPHJEJT"KLGGCJCBMCN"HJ"ABANCK">E^"FHNNCN"

EBK">E^"HGGNC>N"MEB"DC"A>LFLNCKW"%H_CXCJO"KCGCJJCK">E^"ENNC>N"EBK"FLEDLFL>LCN"EJC"BH>"JCMHVBLNCK"LG"

>?C" >CQPHJEJT" KLGGCJCBMCN" VLXLBV" JLNC" >H" >?CQ" EJLNC" GJHQ" >?C" LBL>LEF" JCMHVBL>LHB" HG" ENNC>N" EBK"

FLEDLFL>LCN" RH>?CJ" >?EB" EN" E" JCNAF>" HG" E" DANLBCNN" MHQDLBE>LHBU" _?LM?" EGGCM>N" BCL>?CJ" >E^EDFC"

LBMHQC"BHJ"EMMHAB>LBV"PJHGL>W";AJ>?CJQHJCO"E"KCGCJJCK">E^"FLEDLFL>T"LN"BH>"JCMHVBLNCK"LB"JCFE>LHB"

>H">E^EDFC">CQPHJEJT"KLGGCJCBMCN"EJLNLBV"GJHQ">?C"LBL>LEF"JCMHVBL>LHB"HG"VHHK_LFFW"

"

5CGCJJCK">E^"ENNC>N"EBK" FLEDLFL>LCN"EJC"QCENAJCK"E>" >?C">E^"JE>CN">?E>"EJC"C^PCM>CK">H"EPPFT">H"

>?C"PCJLHKRNU"_?CB">?C"ENNC>"EBK"FLEDLFL>T"VLXLBV"JLNC">H">?CQ"EJC"JCEFLNCK"HJ"NC>>FCKO"DENCK"HB">E^"

JE>CN" REBK" >E^" FE_NU" >?E>" ?EXC" DCCB" CBEM>CK" HJ" NADN>EB>LXCFT" CBEM>CK" DT" JCPHJ>LBV" KE>CW" 0?C"

QCENAJCQCB>" HG" KCGCJJCK" >E^" FLEDLFL>LCN" EBK" ENNC>N" JCGFCM>N" >?C" >E^" MHBNC`ACBMCN" >?E>" _HAFK"

GHFFH_"GJHQ">?C"QEBBCJ"LB"_?LM?">?C"2JHAP"C^PCM>NO"E>">?C"JCPHJ>LBV"KE>CO">H"JCMHXCJ"HJ"NC>>FC"

>?C"MEJJTLBV"EQHAB>"HG"L>N"ENNC>N"EBK"FLEDLFL>LCNW"

"

"

" "
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$AJJCB>"EBK"KCGCJJCK">E^"GHJ">?C"PCJLHK"

$AJJCB>" EBK" KCGCJJCK" >E^" LN" JCMHVBLNCK" EN" EB" C^PCBNC" HJ" LBMHQC" LB" >?C" LBMHQC" N>E>CQCB>O"

C^MCP>"_?CB"L>"JCFE>CN">H"L>CQN"MJCKL>CK"HJ"KCDL>CK"KLJCM>FT">H"C`AL>TO"LB"_?LM?"MENC">?C"KCGCJJCK"

>E^" LN" EFNH" JCMHVBLNCK" KLJCM>FT" LB" C`AL>TO" HJ" _?CJC" L>" EJLNCN" GJHQ" >?C" LBL>LEF" EMMHAB>LBV" GHJ" E"

DANLBCNN"MHQDLBE>LHBO"LB"_?LM?"MENC"L>"LN">EYCB"LB>H"EMMHAB>"LB">?C"KC>CJQLBE>LHB"HG"VHHK_LFF"HJ"

C^MCNNW"

!

[Q\ *KOG!KIS!NKOG!CbA?]KLCIJO!

$EN?" MHQPJLNCN" MEN?" HB" ?EBK" EBK" KCQEBK" KCPHNL>NW" $EN?" C`ALXEFCB>N" EJC" N?HJ>d>CJQO" ?LV?FT"

FL`ALK"LBXCN>QCB>N">?E>"EJC"JCEKLFT"MHBXCJ>LDFC">H"YBH_B"EQHAB>N"HG"MEN?O"_?LM?"EJC"NADaCM>">H"

EB"LBNLVBLGLMEB>"JLNY"HG"M?EBVCN"LB"XEFAC"EBK"?EXC"E"QE>AJL>T"HG">?JCC"QHB>?N"HJ"FCNN"E>">?C"KE>C"

HG"EM`ALNL>LHBW"

"

[@\ :?IKIN?KL!KOOCJO!

'BXCN>QCB>N"EJC"JCMHVBLNCK"EBK"KCJCMHVBLNCK"HB">JEKC"KE>C"_?CJC">?C"PAJM?ENC"HJ"NEFC"HG"EB"

LBXCN>QCB>" LN" ABKCJ" E" MHB>JEM>" _?HNC" >CJQN" JC`ALJC" KCFLXCJT" HG" >?C" LBXCN>QCB>" _L>?LB" >?C"

>LQCGJEQC"CN>EDFLN?CK"DT">?C"QEJYC>"MHBMCJBCKO"EBK"EJC"LBL>LEFFT"QCENAJCK"E>"GELJ"XEFACO"BC>"HG"

>JEBNEM>LHB"MHN>N"C^MCP>"GHJ">?HNC"GLBEBMLEF"ENNC>N"MFENNLGLCK"EN"E>"GELJ"XEFAC">?JHAV?"PJHGL>"HJ"FHNN"

_?LM?"EJC"LBL>LEFFT"QCENAJCK"E>"GELJ"XEFACW"

"

,ADNC`ACB>" >H" LBL>LEF" JCMHVBL>LHBO" LBXCN>QCB>N" LB" NADNLKLEJLCN" EJC" QCENAJCK" E>" MHN>" LB" >?C"

MHQPEBT"GLBEBMLEF"N>E>CQCB>NW""

" "

/>?CJ" GLBEBMLEF"ENNC>N"EJC"MFENNLGLCK" LB>H" >?C" GHFFH_LBV" NPCMLGLCK"ME>CVHJLCNe" GLBEBMLEF"ENNC>N" kE>"

GELJ" XEFAC" >?JHAV?" PJHGL>" HJ" FHNN+O" k?CFKd>HdQE>AJL>T" LBXCN>QCB>N+O" kEXELFEDFCdGHJdNEFC+" GLBEBMLEF"

ENNC>NO"EBK"kFHEBN"EBK"JCMCLXEDFCN+W"0?C"MFENNLGLME>LHB"KCPCBKN"HB">?C"BE>AJC"EBK"PAJPHNC"HG">?C"

GLBEBMLEF"ENNC>N"EBK"LN"KC>CJQLBCK"E>">?C">LQC"HG"LBL>LEF"JCMHVBL>LHBW"

"

;LBEBMLEF"ENNC>N"E>"GELJ"XEFAC">?JHAV?"PJHGL>"HJ"FHNN"

;LBEBMLEF" ENNC>N" E>" GELJ" XEFAC" >?JHAV?" PJHGL>" HJ" FHNN" EJC" GLBEBMLEF" ENNC>N" ?CFK" GHJ" >JEKLBVW" &"

GLBEBMLEF"ENNC>"LN"MFENNLGLCK"LB">?LN"ME>CVHJT"LG"EM`ALJCK"PJLBMLPEFFT"GHJ">?C"PAJPHNC"HG"NCFFLBV"LB">?C"

N?HJ>" >CJQW" &NNC>N" LB" >?LN" ME>CVHJT" EJC" MFENNLGLCK" EN" MAJJCB>" ENNC>N" LG" >?CT" EJC" C^PCM>CK" >H" DC"

NC>>FCK"_L>?LB"!#"QHB>?Nh"H>?CJ_LNC">?CT"EJC"MFENNLGLCK"EN"BHBdMAJJCB>W"

"

&XELFEDFCdGHJdNEFC"GLBEBMLEF"ENNC>N"

&XELFEDFCdGHJdNEFC"GLBEBMLEF"ENNC>NO"MHQPJLNLBV"PJLBMLPEFFT"QEJYC>EDFC"C`AL>T"NCMAJL>LCNO"EJC"

BHBdKCJLXE>LXCN">?E>"EJC"CL>?CJ"KCNLVBE>CK"LB">?LN"ME>CVHJT"HJ"BH>"MFENNLGLCK"LB"EBT"HG">?C"H>?CJ"

ME>CVHJLCNW" 0?CT" EJC" LBMFAKCK" LB" BHBdMAJJCB>" ENNC>N" ABFCNN" >?C" LBXCN>QCB>" QE>AJCN" HJ"

QEBEVCQCB>"LB>CBKN">H"KLNPHNC"HG">?C"LBXCN>QCB>"_L>?LB"!#"QHB>?N"HG">?C"CBK"HG">?C"JCPHJ>LBV"

PCJLHKW"'BXCN>QCB>N"EJC"KCNLVBE>CK"EN"EXELFEDFCdGHJdNEFC"LG">?CT"KH"BH>"?EXC"GL^CK"QE>AJL>LCN"EBK"

GL^CK"HJ"KC>CJQLBEDFC"PETQCB>N"EBK"QEBEVCQCB>"LB>CBKN">H"?HFK">?CQ"GHJ">?C"QCKLAQ">H"FHBV"

>CJQW""

" "
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3HEBN"EBK"JCMCLXEDFCN"

0JEKC"JCMCLXEDFCNO" FHEBN"EBK"H>?CJ"JCMCLXEDFCN"EJC"BHBdKCJLXE>LXC"GLBEBMLEF"ENNC>N"_L>?"GL^CK"HJ"

KC>CJQLBEDFC"PETQCB>N">?E>"EJC"BH>"`AH>CK" LB"EB"EM>LXC"QEJYC>W"0?CT"EJC" LBMFAKCK" LB"MAJJCB>"

ENNC>NO" C^MCP>" GHJ" >?HNC" _L>?" QE>AJL>LCN" VJCE>CJ" >?EB" !#" QHB>?N" EG>CJ" >?C" JCPHJ>LBV" PCJLHK"

_?LM?"EJC"MFENNLGLCK"EN"BHBdMAJJCB>"ENNC>NW""

"

)CENAJCQCB>"

&>"LBL>LEF"JCMHVBL>LHBO">?C"VJHAP"QCENAJCN"E"GLBEBMLEF"ENNC>"E>"L>N"GELJ"XEFAC"PFANO"LB">?C"MENC"HG"E"

GLBEBMLEF" ENNC>" BH>" E>" GELJ" XEFAC" >?JHAV?" PJHGL>" HJ" FHNNO" >JEBNEM>LHB" MHN>N" >?E>" EJC" KLJCM>FT"

E>>JLDA>EDFC">H">?C"EM`ALNL>LHB"HG">?C"GLBEBMLEF"ENNC>W"0JEBNEM>LHB"MHN>N"HG"GLBEBMLEF"ENNC>N"MEJJLCK"

E>"GELJ"XEFAC">?JHAV?"PJHGL>"HJ"FHNN"EJC"C^PCBNCK"LB"PJHGL>"HJ"FHNNW"

"

3HEBN" EBK" JCMCLXEDFCN" EJC" NADNC`ACB>FT" MEJJLCK" E>" EQHJ>LNCK" MHN>" ANLBV" >?C" CGGCM>LXC" LB>CJCN>"

QC>?HKW" &XELFEDFCdGHJdNEFC" GLBEBMLEF" ENNC>N" EBK" GLBEBMLEF" ENNC>N" E>" GELJ" XEFAC" >?JHAV?" PJHGL>" HJ"

FHNN"EJC"NADNC`ACB>FT"MEJJLCK"E>"GELJ"XEFACW"2ELBN"HJ"FHNNCN"EJLNLBV"GJHQ"M?EBVCN"LB">?C"GELJ"XEFAC"

HG" >?C" ZGLBEBMLEF" ENNC>N"E>" GELJ" XEFAC" >?JHAV?"PJHGL>"HJ" FHNNZ" ME>CVHJT"EJC"PJCNCB>CK" LB"PJHGL>"HJ"

FHNN"_L>?LB"H>?CJ"LBMHQC"HJ"H>?CJ"C^PCBNCN"LB">?C"PCJLHK"LB"_?LM?">?CT"EJLNCW"5LXLKCBK"LBMHQC"

GJHQ"GLBEBMLEF"ENNC>N"E>"GELJ"XEFAC">?JHAV?"PJHGL>"HJ"FHNN"LN"JCMHVBLNCK"LB"PJHGL>"HJ"FHNN"EN"PEJ>"HG"

JCXCBAC"GJHQ"MHB>LBALBV"HPCJE>LHBN"_?CB">?C"VJHAPZN"JLV?>">H"JCMCLXC"PETQCB>N"LN"CN>EDFLN?CKW"

'B>CJCN>"LBMHQC"GJHQ">?CNC"GLBEBMLEF"ENNC>N"LN"LBMFAKCK"LB">?C"BC>"VELBNoRFHNNCNUW"

"

$?EBVCN" LB" >?C" GELJ" XEFAC" HG" QHBC>EJT" NCMAJL>LCN" KCBHQLBE>CK" LB" E" GHJCLVB" MAJJCBMT" EBK"

MFENNLGLCK" EN" EXELFEDFCdGHJdNEFC" EJC" EBEFTNCK" DC>_CCB" >JEBNFE>LHB" KLGGCJCBMCN" JCNAF>LBV" GJHQ"

M?EBVCN" LB" EQHJ>LNCK" MHN>" HG" >?C" NCMAJL>T" EBK" H>?CJ" M?EBVCN" LB" >?C" MEJJTLBV" EQHAB>" HG" >?C"

NCMAJL>TW"0?C">JEBNFE>LHB"KLGGCJCBMCN"JCFE>CK">H"M?EBVCN"LB">?C"EQHJ>LNCK"MHN>"EJC"JCMHVBLNCK"LB"

PJHGL>" HJ" FHNNO" EBK" H>?CJ" M?EBVCN" LB" MEJJTLBV" EQHAB>" EJC" JCMHVBLNCK" LB" H>?CJ" MHQPJC?CBNLXC"

LBMHQCW"$?EBVCN"LB">?C"GELJ"XEFAC"HG"H>?CJ"QHBC>EJT"EBK"BHBdQHBC>EJT"NCMAJL>LCN"MFENNLGLCK"EN"

EXELFEDFCdGHJdNEFC"EJC"JCMHVBLNCK"LB"H>?CJ"MHQPJC?CBNLXC"LBMHQCW""

"

'QPELJQCB>"HG"GLBEBMLEF"ENNC>N"

0?C"VJHAP"ENNCNNCN"E>">?C"CBK"HG"CEM?"JCPHJ>LBV"PCJLHK"_?C>?CJ">?CJC"LN"HDaCM>LXC"CXLKCBMC">?E>"

E"GLBEBMLEF"ENNC>"HJ"VJHAP"HG"GLBEBMLEF"ENNC>N"LN"LQPELJCKW"&"GLBEBMLEF"ENNC>"HJ"E"VJHAP"HG"GLBEBMLEF"

ENNC>N" LN" LQPELJCK" EBK" LQPELJQCB>" FHNNCN" EJC" LBMAJJCK" HBFT" LG" >?CJC" LN" HDaCM>LXC" CXLKCBMC" HG"

LQPELJQCB>"EN"E"JCNAF>"HG"HBC"HJ"QHJC"CXCB>N">?E>"HMMAJJCK"EG>CJ">?C"LBL>LEF"JCMHVBL>LHB"HG">?C"

ENNC>"RE"kFHNN"CXCB>+U"EBK">?E>"FHNN"CXCB>"RHJ"CXCB>NU"?EN"EB"LQPEM>"HB">?C"CN>LQE>CK"GA>AJC"MEN?"

GFH_N"HG" >?C" GLBEBMLEF" ENNC>" HJ" VJHAP"HG" GLBEBMLEF" ENNC>N" >?E>" MEB"DC" JCFLEDFT" CN>LQE>CKW" 'B" >?C"

MENC"HG"C`AL>T" LBXCN>QCB>N"MFENNLGLCK"EN"EXELFEDFCdGHJdNEFCO"E"NLVBLGLMEB>"HJ"PJHFHBVCK"KCMFLBC" LB"

>?C" GELJ" XEFAC" HG" >?C" NCMAJL>T" DCFH_" L>N" MHN>" LN" MHBNLKCJCK" EB" LBKLME>HJ" >?E>" >?C" ENNC>N" EJC"

LQPELJCKW"
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&NNC>N"MEJJLCK"E>"EQHJ>LNCK"MHN>"

;HJ"FHEBN"EBK"JCMCLXEDFCNO">?C"EQHAB>"HG">?C"FHNN"LN"QCENAJCK"EN">?C"KLGGCJCBMC"DC>_CCB">?C"

ENNC>+N" MEJJTLBV" EQHAB>" EBK" >?C" PJCNCB>" XEFAC" HG" CN>LQE>CK" GA>AJC" MEN?" GFH_N" RC^MFAKLBV"

GA>AJC"MJCKL>"FHNNCN">?E>"?EXC"BH>"DCCB"LBMAJJCKU"KLNMHAB>CK"E>">?C"GLBEBMLEF"ENNC>+N"HJLVLBEF"

CGGCM>LXC" LB>CJCN>"JE>CW"0?C"MEJJTLBV"EQHAB>"HG">?C"ENNC>" LN"JCKAMCK"EBK">?C"EQHAB>"HG">?C"

FHNN" LN" JCMHVBLNCK" LB" >?C" MHBNHFLKE>CK" LBMHQC" N>E>CQCB>W" 'G" E" FHEB" HJ" ?CFKd>HdQE>AJL>T"

LBXCN>QCB>"?EN"E"XEJLEDFC"LB>CJCN>"JE>CO">?C"KLNMHAB>"JE>C"GHJ"QCENAJLBV"EBT"LQPELJQCB>"FHNN"

LN">?C"MAJJCB>"CGGCM>LXC"LB>CJCN>"JE>C"KC>CJQLBCK"ABKCJ">?C"MHB>JEM>W"&N"E"PJEM>LMEF"C^PCKLCB>O"

>?C" VJHAP" QET" QCENAJC" LQPELJQCB>" HB" >?C" DENLN" HG" EB" LBN>JAQCB>+N" GELJ" XEFAC" ANLBV" EB"

HDNCJXEDFC"QEJYC>"PJLMCW"

'GO" LB"E"NADNC`ACB>"PCJLHKO" >?C"EQHAB>"HG" >?C" LQPELJQCB>" FHNN"KCMJCENCN"EBK">?C"KCMJCENC"

MEB"DC"JCFE>CK"HDaCM>LXCFT">H"EB"CXCB>"HMMAJJLBV"EG>CJ">?C"LQPELJQCB>"_EN"JCMHVBLNCK"RNAM?"

EN"EB" LQPJHXCQCB>" LB" >?C"KCD>HJ+N"MJCKL>" JE>LBVUO" >?C"JCXCJNEF"HG" >?C"PJCXLHANFT" JCMHVBLNCK"

LQPELJQCB>"FHNN"LN"JCMHVBLNCK"LB">?C"MHBNHFLKE>CK"LBMHQC"N>E>CQCB>W"

&NNC>N"MFENNLGLCK"EN"EXELFEDFCdGHJdNEFC"

'G" >?CJC" LN" HDaCM>LXC" CXLKCBMC" HG" LQPELJQCB>" GHJ" EXELFEDFCdGHJdNEFC" GLBEBMLEF" ENNC>NO" >?C"

MAQAFE>LXC"FHNN"t"QCENAJCK"EN">?C"KLGGCJCBMC"DC>_CCB">?C"EM`ALNL>LHB"MHN>"EBK">?C"MAJJCB>"

GELJ"XEFACO"FCNN"EBT"LQPELJQCB>"FHNN"HB">?E>"GLBEBMLEF"ENNC>"PJCXLHANFT"JCMHVBLNCK"LB"PJHGL>"HJ"

FHNN"t"LN"JCQHXCK"GJHQ"C`AL>T"EBK"JCMHVBLNCK"LB"PJHGL>"HJ"FHNNW"'QPELJQCB>"FHNNCN"HB"C`AL>T"

LBN>JAQCB>N">?E>"_CJC"JCMHVBLNCK"LB"PJHGL>"HJ"FHNN"EJC"BH>"JCXCJNCK">?JHAV?"PJHGL>"HJ"FHNN"LB"E"

NADNC`ACB>" PCJLHKW" 'G" >?C" GELJ" XEFAC" HG" E" KCD>" LBN>JAQCB>" MFENNLGLCK" EN" EXELFEDFCdGHJdNEFC"

LBMJCENCN" LB" E" NADNC`ACB>" PCJLHK" EBK" >?C" LBMJCENC" MEB" DC" HDaCM>LXCFT" JCFE>CK" >H" EB" CXCB>"

HMMAJJLBV"EG>CJ">?C" LQPELJQCB>" FHNN"_EN"JCMHVBLNCK" LB"PJHGL>"HJ" FHNNO">?C" LQPELJQCB>" FHNN" LN"

JCXCJNCK">?JHAV?"PJHGL>"HJ"FHNNW"

[G\ 0BHPCBJVa!PLKIJ!KIS!CbA?PRCIJ!

.JHPCJ>TO"PFEB>"EBK"C`ALPQCB>"EJC"N>E>CK"E>"?LN>HJLMEF"MHN>"FCNN"KCPJCMLE>LHBW""%LN>HJLMEF"MHN>"

LBMFAKCN"C^PCBKL>AJC">?E>"LN"KLJCM>FT"E>>JLDA>EDFC">H">?C"EM`ALNL>LHB"HG">?C"L>CQNW"""

,ADNC`ACB>" MHN>N" EJC" LBMFAKCK" LB" >?C" ENNC>ZN" MEJJTLBV" EQHAB>" HJ" JCMHVBLNCK" EN" E" NCPEJE>C"

ENNC>O"EN"EPPJHPJLE>CO"HBFT"_?CB"L>"LN"PJHDEDFC">?E>"GA>AJC"CMHBHQLM"DCBCGL>N"ENNHMLE>CK"_L>?"

>?C" L>CQ" _LFF" GFH_" >H" >?C" 2JHAP" EBK" >?C" MHN>" HG" >?C" L>CQ" MEB" DC" QCENAJCK" JCFLEDFTW" " 0?C"

MEJJTLBV"EQHAB>"HG"EBT"MHQPHBCB>"EMMHAB>CK"GHJ"EN"E"NCPEJE>C"ENNC>"LN"KCJCMHVBLNCK"_?CB"

JCPFEMCKW""&FF"H>?CJ"JCPELJN"EBK"QELB>CBEBMC"EJC"M?EJVCK">H">?C"LBMHQC"N>E>CQCB>"KAJLBV">?C"

JCPHJ>LBV"PCJLHK"LB"_?LM?">?CT"EJC"LBMAJJCKW"

5CPJCMLE>LHB" LN" MEFMAFE>CK"ANLBV" >?C" N>JELV?>dFLBC"QC>?HK" >H"EFFHME>C" >?CLJ" MHN>"HJ" JCdXEFACK"

EQHAB>NO"BC>"HG">?CLJ"JCNLKAEF"XEFACNO"HXCJ">?CLJ"CN>LQE>CK"ANCGAF"FLXCNW"0?C"CN>LQE>CK"ANCGAF"

FLXCNO" JCNLKAEF" XEFACN" EBK" KCPJCMLE>LHB" QC>?HK" EJC" JCXLC_CK" E>" >?C" CBK" HG" CEM?" EBBAEF"

JCPHJ>LBV"PCJLHKO"_?LM?">?C"CGGCM>"HG"EBT"M?EBVCN"JCMHVBLNCK"HB"E"PJHNPCM>LXC"DENLNW"

0?C"GHFFH_LBV"ANCGAF"FLXCN"EJC"ANCK"LB">?C"MEFMAFE>LHB"HG"KCPJCMLE>LHBe"

d /GGLMC"C`ALPQCB>" " 1"d"!<"TCEJN" " " "

d )LBC"LBGJEN>JAM>AJC" " #<"TCEJN" "

d )H>HJ"7C?LMFC" " " 4"t"6"TCEJN" "

! !

" !
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0?C"ENNC>NZ"JCNLKAEF"XEFACN"EBK"ANCGAF"FLXCN"EJC"JCXLC_CKO"EBK"EKaAN>CK"LG"EPPJHPJLE>CO"E>"CEM?"

JCPHJ>LBV"KE>CW"

&B" ENNC>ZN" MEJJTLBV" EQHAB>" LN" _JL>>CB" KH_B" LQQCKLE>CFT" >H" L>N" JCMHXCJEDFC" EQHAB>" LG" >?C"

ENNC>ZN"MEJJTLBV"EQHAB>"LN"VJCE>CJ">?EB"L>N"CN>LQE>CK"JCMHXCJEDFC"EQHAB>W 

[?\ +CKOCO!

3CENCN"EJC"MFENNLGLCK"EN"GLBEBMC"FCENCN"_?CB">?C">CJQN"HG">?C"FCENC">JEBNGCJ"NADN>EB>LEFFT"EFF">?C"

JLNYN"EBK"JC_EJKN"LBMLKCB>EF">H"H_BCJN?LP"HG">?C"FCENCK"ENNC>">H">?C"FCNNCCW"&FF"H>?CJ"FCENCN"EJC"

MFENNLGLCK"EN"HPCJE>LBV"FCENCNW"

"

&NNC>N" ?CFK" ABKCJ" GLBEBMC" FCENCN" EJC" LBL>LEFFT" JCMHVBLNCK" E>" >?CLJ" GELJ" XEFAC" HJO" LG" FH_CJO" E>"

EQHAB>N"C`AEF" >H" >?C"PJCNCB>" XEFAC"HG" >?C"QLBLQAQ" FCENC"PETQCB>NO"CEM?"KC>CJQLBCK"E>" >?C"

LBMCP>LHB"HG">?C"FCENCW"0?C"MHJJCNPHBKLBV"FLEDLFL>T">H">?C"FCNNHJ"LN"LBMFAKCK"LB">?C"DEFEBMC"N?CC>"EN"

E"GLBEBMC"FCENC"HDFLVE>LHBW"

"

3CENC"PETQCB>N"EJC"EPPHJ>LHBCK"DC>_CCB"GLBEBMC"M?EJVCN"EBK"JCKAM>LHB"HG">?C"FCENC"HDFLVE>LHB"

NH" EN" >H" EM?LCXC" E" MHBN>EB>" JE>C" HG" LB>CJCN>" HB" >?C" JCQELBLBV" DEFEBMC" HG" >?C" FLEDLFL>TW" ;LBEBMC"

M?EJVCN"EJC" M?EJVCK"KLJCM>FT" EVELBN>" LBMHQCO"ABFCNN" >?CT"EJC"KLJCM>FT" E>>JLDA>EDFC" >H"`AEFLGTLBV"

ENNC>NO" LB" _?LM?" MENC" >?CT" EJC" MEPL>EFLNCK" LB" EMMHJKEBMC" _L>?" >?C" 2JHAP+N" VCBCJEF" PHFLMT" HB"

DHJJH_LBV"MHN>NW""$HB>LBVCB>"JCB>EFN"EJC"JCMHVBLNCK"EN"C^PCBNCN"LB">?C"PCJLHKN"LB"_?LM?">?CT"EJC"

LBMAJJCKW"

"

;LBEBMC"FCENCK"ENNC>N"EJC"EQHJ>LNCK"HB"E"N>JELV?>dFLBC"DENLN"HXCJ">?C"CN>LQE>CK"ANCGAF"FLGC"HG">?C"

ENNC>W"

"

/PCJE>LBV" FCENC"PETQCB>N"EJC"JCMHVBLNCK"EN"EB"C^PCBNC"HB"E"N>JELV?>dFLBC"DENLN"HXCJ" >?C" FCENC"

>CJQO"C^MCP>"_?CJC"EBH>?CJ"NTN>CQE>LM"DENLN"LN"QHJC"JCPJCNCB>E>LXC"HG">?C">LQC"PE>>CJB"LB"_?LM?"

CMHBHQLM" DCBCGL>N" GJHQ" >?C" FCENCK" ENNC>" EJC" MHBNAQCKW" $HB>LBVCB>" JCB>EFN" EJLNLBV" ABKCJ"

HPCJE>LBV"FCENCN"EJC"JCMHVBLNCK"EN"EB"C^PCBNC"LB">?C"PCJLHK"LB"_?LM?">?CT"EJC"LBMAJJCKW"

 
[`\ ,RPK?BRCIJ!HQ!KOOCJO!

&>" CEM?" JCPHJ>LBV" KE>CO" >?C" 2JHAP" JCXLC_N" >?C" MEJJTLBV" EQHAB>N" HG" L>N" ENNC>N" >H" KC>CJQLBC"

_?C>?CJ">?CJC"LN"EBT"LBKLME>LHB">?E>">?HNC"ENNC>N"?EXC"NAGGCJCK"EB"LQPELJQCB>"FHNNW"'G"EBT"NAM?"

LBKLME>LHB"C^LN>NO" >?C" JCMHXCJEDFC"EQHAB>"HG" >?C"ENNC>" LN"CN>LQE>CK" LB"HJKCJ" >H"KC>CJQLBC" >?C"

C^>CB>"HG">?C"LQPELJQCB>"FHNN"RLG"EBTUW""

!

[Z\ &UPLHBKJ?HI!KIS!C]KLAKJ?HI!HQ!KOOCJO!

-^PFHJE>LHB" EBK" CXEFAE>LHB" C^PCBKL>AJC" LB" JCFE>LHB" >H" CEM?" NCPEJE>C" EJCE" HG" LB>CJCN>" EJC"

JCMHVBLNCK"EN"EB"C^PFHJE>LHB"ENNC>" LB">?C"TCEJ" LB"_?LM?">?CT"EJC" LBMAJJCK"_?CJC">?C"GHFFH_LBV"

MHBKL>LHBN"EJC"NE>LNGLCKe"

"

RLU 0?C"JLV?>N">H">CBAJC"HG">?C"EJCE"HG"LB>CJCN>"EJC"MAJJCB>h"EBK"
RLLU "&>"FCEN>"HBC"HG">?C"GHFFH_LBV"MHBKL>LHBN"LN"EFNH"QC>e"

REU >?C" C^PFHJE>LHB" EBK" CXEFAE>LHB" C^PCBKL>AJCN" EJC" C^PCM>CK" >H" DC" JCMHAPCK" >?JHAV?"
NAMMCNNGAF"KCXCFHPQCB>"EBK"C^PFHL>E>LHB"HG" >?C"EJCE"HG" LB>CJCN>O"HJ"EF>CJBE>LXCFTO"DT" L>N"

NEFCh"EBK"

" "
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RDU C^PFHJE>LHB" EBK" CXEFAE>LHB" EM>LXL>LCN" LB" >?C" EJCE" HG" LB>CJCN>" ?EXC" BH>" E>" >?C" JCPHJ>LBV"
KE>C" JCEM?CK" E" N>EVC" _?LM?" PCJQL>N" E" JCENHBEDFC" ENNCNNQCB>" HG" >?C" C^LN>CBMC" HJ"

H>?CJ_LNC"HG"CMHBHQLMEFFT"JCMHXCJEDFC"JCNCJXCNO"EBK"EM>LXC"EBK"NLVBLGLMEB>"HPCJE>LHBN"LBO"

HJ"LB"JCFE>LHB">HO">?C"EJCEN"HG"LB>CJCN>"EJC"MHB>LBALBVW"

"

-^PFHJE>LHB"EBK"CXEFAE>LHB"ENNC>N"EJC"LBL>LEFFT"QCENAJCK"E>"MHN>"EBK"LBMFAKC"EM`ALNL>LHB"JLV?>N">H"

C^PFHJCO" >HPHVJEP?LMEFO" VCHFHVLMEFO" VCHM?CQLMEF" EBK" VCHP?TNLMEF" N>AKLCNO" C^PFHJE>HJT" KJLFFLBVO"

>JCBM?LBVO" NEQPFLBV" EBK" EM>LXL>LCN" LB" JCFE>LHB" >H" CXEFAE>LBV" >?C" >CM?BLMEF" GCENLDLFL>T" EBK"

MHQQCJMLEF" XLEDLFL>T" HG" C^>JEM>LBV" E" QLBCJEF" JCNHAJMCW" " 2CBCJEF" EBK" EKQLBLN>JE>LXC" MHN>N" EJC"

EFFHME>CK" >HO"EBK" LBMFAKCK" LBO" >?C"MHN>"HG"EB"C^PFHJE>LHB"EBK"CXEFAE>LHB"ENNC>O"DA>"HBFT" >H" >?C"

C^>CB>">?E>">?HNC"MHN>N"MEB"DC"JCFE>CK"KLJCM>FT">H"HPCJE>LHBEF"EM>LXL>LCN"LB">?C"EJCE"HG"LB>CJCN>">H"

_?LM?">?C"C^PFHJE>LHB"EBK"CXEFAE>LHB"ENNC>"JCFE>CNW"

"

-^PFHJE>LHB" EBK"CXEFAE>LHB" ENNC>N" EJC" ENNCNNCK" GHJ" LQPELJQCB>"_?CB" GEM>N" EBK" MLJMAQN>EBMCN"

NAVVCN>" >?E>" >?C" MEJJTLBV" EQHAB>" HG" EB" C^PFHJE>LHB" EBK" CXEFAE>LHB" HG" ENNC>" QET" C^MCCK" L>N"

JCMHXCJEDFC"EQHAB>W"

"

[L\ $BKSC!KIS!HJGCB!PKVK^LCO!

0?CNC"EQHAB>N"JCPJCNCB>"FLEDLFL>LCN"GHJ"VHHKN"EBK"NCJXLMCN"PJHXLKCK">H">?C"2JHAP"PJLHJ">H">?C"

CBK"HG" GLBEBMLEF" TCEJ"_?LM?" EJC" ABPELKW" " 0?C" EQHAB>N" EJC" ABNCMAJCK" EBK" EJC" ANAEFFT" PELK"

_L>?LB"1<"KETN"HG"JCMHVBL>LHBW"

[R\ 9HBBHd?I@O!

IHJJH_LBVN"EJC" LBL>LEFFT" JCMHVBLNCK"E>" GELJ" XEFACO"BC>"HG" >JEBNEM>LHB"MHN>N" LBMAJJCKW"IHJJH_LBVN"

EJC" NADNC`ACB>FT"QCENAJCK" E>" EQHJ>LNCK" MHN>W" &BT" KLGGCJCBMC" DC>_CCB" >?C" PJHMCCKN" RBC>" HG"

>JEBNEM>LHB"MHN>NU"EBK">?C"JCKCQP>LHB"EQHAB>"LN"JCMHVBLNCK"LB"PJHGL>"HJ"FHNN"HXCJ">?C"PCJLHK"HG"

>?C" DHJJH_LBVN" ANLBV" >?C" CGGCM>LXC" LB>CJCN>" QC>?HKW" ;CCN" PELK" HB" >?C" CN>EDFLN?QCB>" HG" FHEB"

GEMLFL>LCN" EJC" JCMHVBLNCK"EN" >JEBNEM>LHB" MHN>N"HG" >?C" FHEB" >H" >?C"C^>CB>" >?E>" L>" LN" PJHDEDFC" >?E>"

NHQC"HJ"EFF"HG" >?C" GEMLFL>T"_LFF"DC"KJE_B"KH_BW" 'B" >?LN" MENCO" >?C" GCC" LN"KCGCJJCK"AB>LF" >?C"KJE_"

KH_B" HMMAJNW" 0H" >?C" C^>CB>" >?CJC" LN" BH" CXLKCBMC" >?E>" L>" LN" PJHDEDFC" >?E>" NHQC" HJ" EFF" HG" >?C"

GEMLFL>T" _LFF" DC" KJE_B" KH_BO" >?C" GCC" LN" MEPL>EFLNCK" EN" E" PJCPETQCB>" GHJ" FL`ALKL>T" NCJXLMCN" EBK"

EQHJ>LNCK"HXCJ">?C"PCJLHK"HG">?C"GEMLFL>T">H"_?LM?"L>"JCFE>CNW""

"

.JCGCJCBMC" N?EJCNO" _?LM?" EJC" QEBKE>HJLFT" JCKCCQEDFC" HB" E" NPCMLGLM" KE>CO" EJC" MFENNLGLCK" EN"

FLEDLFL>LCNW"0?C"KLXLKCBKN"HB">?CNC"PJCGCJCBMC"N?EJCN"EJC"JCMHVBLNCK" LB"PJHGL>"HJ" FHNN"EN"GLBEBMC"

MHN>NW""

"

0?C"GELJ"XEFAC"HG">?C"FLEDLFL>T"PHJ>LHB"HG"E"MHBXCJ>LDFC"DHBK"LN"KC>CJQLBCK"ANLBV"E"QEJYC>"LB>CJCN>"

JE>C" GHJ" EB" C`ALXEFCB>" BHBdMHBXCJ>LDFC" DHBKW" 0?LN" EQHAB>" LN" JCMHJKCK" EN" E" FLEDLFL>T" HB" EB"

EQHJ>LNCK"MHN>"DENLN"AB>LF"C^>LBVALN?CK"HB"MHBXCJNLHB"HJ"QE>AJL>T"HG">?C"DHBKNW"0?C"JCQELBKCJ"

HG" >?C" PJHMCCKN" LN" EFFHME>CK" >H" >?C" MHBXCJNLHB" HP>LHBW" 0?LN" LN" JCMHVBLNCK" EBK" LBMFAKCK" LB"

N?EJC?HFKCJNZ"C`AL>TO"BC>"HG"LBMHQC">E^"CGGCM>NW"

"

IHJJH_LBVN"EJC"JCQHXCK"GJHQ">?C"DEFEBMC"N?CC>"_?CB">?C"HDFLVE>LHB"NPCMLGLCK"LB">?C"MHB>JEM>"LN"

KLNM?EJVCKO" MEBMCFFCK" HJ" C^PLJCKW" 0?C" KLGGCJCBMC" DC>_CCB" >?C" MEJJTLBV" EQHAB>" HG" E" GLBEBMLEF"

FLEDLFL>T">?E>"?EN"DCCB"C^>LBVALN?CK"HJ">JEBNGCJJCK">H"EBH>?CJ"PEJ>T"EBK">?C"MHBNLKCJE>LHB"PELKO"

LBMFAKLBV"EBT"BHBdMEN?"ENNC>N">JEBNGCJJCK"HJ"FLEDLFL>LCN"ENNAQCKO"LN"JCMHVBLNCK"LB"PJHGL>"HJ"FHNN"EN"

H>?CJ"LBMHQC"HJ"GLBEBMC"MHN>NW""

! !
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9HBBHd?I@O![*HIJ?IACS\!

\?CJC">?C">CJQN"HG"E"GLBEBMLEF"FLEDLFL>T"EJC"JCBCVH>LE>CK"EBK">?C"CB>L>T"LNNACN"C`AL>T"LBN>JAQCB>N"

>H" E" MJCKL>HJ" >H" C^>LBVALN?" EFF" HJ" PEJ>" HG" >?C" FLEDLFL>T" RKCD>" GHJ" C`AL>T" N_EPUO" E" VELB" HJ" FHNN" LN"

JCMHVBLNCK"LB"PJHGL>"HJ"FHNNO"_?LM?"LN"QCENAJCK"EN">?C"KLGGCJCBMC"DC>_CCB">?C"MEJJTLBV"EQHAB>"

HG">?C"GLBEBMLEF"FLEDLFL>T"EBK">?C"GELJ"XEFAC"HG">?C"C`AL>T"LBN>JAQCB>N"LNNACKW"

"

IHJJH_LBVN" EJC" MFENNLGLCK" EN" MAJJCB>" FLEDLFL>LCN" ABFCNN" >?C" VJHAP" ?EN" EB" ABMHBKL>LHBEF" JLV?>" >H"

KCGCJ"NC>>FCQCB>"HG">?C"FLEDLFL>T"GHJ"E>"FCEN>"!#"QHB>?N"EG>CJ">?C"JCPHJ>LBV"PCJLHKW"

"

[I\ 0BH]?O?HIO!

" .JHXLNLHBN"EJC"JCMHVBLNCK"_?CB">?C"2JHAP"?EN"E"PJCNCB>"FCVEF"HJ"MHBN>JAM>LXC"HDFLVE>LHB"EN"E"

JCNAF>"HG"PEN>"CXCB>NO"L>"LN"PJHDEDFC">?E>"EB"HA>GFH_"HG"JCNHAJMCN"_LFF"DC"JC`ALJCK">H"NC>>FC">?C"

HDFLVE>LHB"EBK" >?C"EQHAB>"?EN"DCCB" JCFLEDFT"CN>LQE>CKW" " .JHXLNLHBN"EJC"BH>" JCMHVBLNCK" GHJ"

GA>AJC"HPCJE>LBV"FHNNCNW"

0?C" EQHAB>" JCMHVBLNCK" EN" E" PJHXLNLHB" LN" >?C" DCN>" CN>LQE>C" HG" >?C" MHBNLKCJE>LHB" JC`ALJCK" >H"

NC>>FC" >?C"PJCNCB>"HDFLVE>LHB"E>" JCPHJ>LBV"KE>CO" >EYLBV" LB>H"EMMHAB>">?C"JLNYN"EBK"ABMCJ>ELB>LCN"

NAJJHABKLBV" >?C" HDFLVE>LHBW"\?CJC" E" PJHXLNLHB" LN"QCENAJCK" ANLBV" >?C" MEN?GFH_N" CN>LQE>CK" >H"

NC>>FC">?C"PJCNCB>"HDFLVE>LHBO"L>N"MEJJTLBV"EQHAB>"LN">?C"PJCNCB>"XEFAC"HG">?HNC"MEN?GFH_NW"\?CB"

NHQC"HJ"EFF"HG">?C"CMHBHQLM"DCBCGL>N"JC`ALJCK">H"NC>>FC"E"PJHXLNLHB"EJC"C^PCM>CK">H"DC"JCMHXCJCK"

GJHQ" E" >?LJK" PEJ>TO" >?C" JCMCLXEDFC" LN" JCMHVBLNCK" EN" EB" ENNC>" LG" L>" LN" XLJ>AEFFT" MCJ>ELB" >?E>"

JCLQDAJNCQCB>"_LFF"DC"JCMCLXCK"EBK">?C"EQHAB>"HG">?C"JCMCLXEDFC"MEB"DC"QCENAJCK"JCFLEDFTW"

"

,L>C"(CN>HJE>LHB"

"

&"PJHXLNLHB"GHJ"JCN>HJE>LHB"EBK"JC?EDLFL>E>LHB"LN"JCMHVBLNCK"_?CB">?CJC"LN"E"PJCNCB>"HDFLVE>LHB"EN"

E"JCNAF>"HG"C^PFHJE>LHB"EBK"KCXCFHPQCB>"EM>LXL>LCN"ABKCJ>EYCBO"L>"LN"PJHDEDFC">?E>"EB"HA>GFH_"HG"

CMHBHQLM"DCBCGL>N"_LFF"DC"JC`ALJCK">H"NC>>FC">?C"HDFLVE>LHBO"EBK">?C"EQHAB>"HG">?C"PJHXLNLHB"MEB"

DC"QCENAJCK" JCFLEDFTW" 0?C" CN>LQE>CK" GA>AJC" HDFLVE>LHBN" LBMFAKC" >?C" MHN>N" HG" EDEBKHBLBV" NL>CN"

EBK"JCN>HJLBV">?C"EGGCM>"EJCENW"

"

0?C" PJHXLNLHB" GHJ" GA>AJC" JCN>HJE>LHB" MHN>N" LN" >?C" DCN>" CN>LQE>C" HG" >?C" PJCNCB>" XEFAC" HG" >?C"

C^PCBKL>AJC"JC`ALJCK">H"NC>>FC">?C"JCN>HJE>LHB"HDFLVE>LHB"E>">?C"JCPHJ>LBV"KE>C"DENCK"HB"MAJJCB>"

FCVEF"EBK"H>?CJ"JC`ALJCQCB>N"EBK">CM?BHFHVTW" ";A>AJC"JCN>HJE>LHB"MHN>N"EJC"JCXLC_CK"EBBAEFFT"

EBK"EBT"M?EBVCN"LB">?C"CN>LQE>C"EJC"JCGFCM>CK"LB">?C"PJCNCB>"XEFAC"HG">?C"JCN>HJE>LHB"PJHXLNLHB"

E>"CEM?"JCPHJ>LBV"KE>CW"

"

&>"GLBEBMLEF"TCEJ"CBKO">?C"MHQPEBT"_EN"LB">?C"CXEFAE>LHB"N>EVCO"EBK"BH"KCXCFHPQCB>"?EK">EYCB"

PFEMCW""0?C"5LJCM>HJN"?EXC"KC>CJQLBCK">?E>"BH"PJHXLNLHB"GHJ"NL>C"JCN>HJE>LHB"EBK"JC?EDLFL>E>LHB"LN"

JC`ALJCK"E>">?LN">LQCW""

"

[H\ &RPLHVCC!^CICQ?JO!

&" FLEDLFL>T" LN" JCMHVBLNCK" GHJ" DCBCGL>N" EMMJALBV" >H" CQPFHTCCN" LB" JCNPCM>" HG" _EVCN" EBK" NEFEJLCNO"

EBBAEF" FCEXCO" FHBV" NCJXLMC" FCEXCO" EBK" NLMY" FCEXC" _?CB" L>" LN" PJHDEDFC" >?E>" NC>>FCQCB>" _LFF" DC"

JC`ALJCK"EBK">?CT"EJC"MEPEDFC"HG"DCLBV"QCENAJCK"JCFLEDFTW"""

"

3LEDLFL>LCN"JCMHVBLNCK"LB"JCNPCM>"HG"CQPFHTCC"DCBCGL>N"C^PCM>CK">H"DC"NC>>FCK"_L>?LB"!#"QHB>?NO"

EJC"QCENAJCK"E>">?CLJ"BHQLBEF"XEFACN"ANLBV">?C"JCQABCJE>LHB"JE>C"C^PCM>CK">H"EPPFT"E>">?C">LQC"

HG"NC>>FCQCB>W" "
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&RPLHVCC!^CICQ?JO![*HIJ?IACS\!

!
3LEDLFL>LCN" JCMHVBLNCK" LB" JCNPCM>" HG" CQPFHTCC" DCBCGL>N" _?LM?" EJC" BH>" C^PCM>CK" >H" DC" NC>>FCK"

_L>?LB"!#"QHB>?N"EJC"QCENAJCK"EN">?C"PJCNCB>"XEFAC"HG">?C"CN>LQE>CK"GA>AJC"MEN?"HA>GFH_N">H"

DC"QEKC"DT">?C"2JHAP"LB"JCNPCM>"HG"NCJXLMCN"PJHXLKCK"DT"CQPFHTCCN"AP">H"JCPHJ>LBV"KE>CW"

"

[P\ *HIJB?^AJCS!CbA?JV!

" /JKLBEJT"N?EJCN"EJC"MFENNLGLCK"EN"C`AL>TW"""

" 'BMJCQCB>EF"MHN>N"KLJCM>FT"E>>JLDA>EDFC">H">?C"LNNAC"HG"BC_"N?EJCN"HJ"HP>LHBN"EJC"N?H_B"LB"C`AL>T"

EN" E" KCKAM>LHBO" BC>" HG" >E^O" GJHQ" >?C" PJHMCCKNW" " 'BMJCQCB>EF" MHN>N" KLJCM>FT" E>>JLDA>EDFC" >H" >?C"

LNNAC"HG"BC_"N?EJCN"HJ"HP>LHBN"GHJ">?C"EM`ALNL>LHB"HG"E"DANLBCNN"EJC"BH>" LBMFAKCK"LB">?C"MHN>"HG"

>?C"EM`ALNL>LHB"EN"PEJ>"HG">?C"PAJM?ENC"MHBNLKCJE>LHBW"

" 'G" >?C" CB>L>T" JCEM`ALJCN" L>N" H_B" C`AL>T" LBN>JAQCB>NO" GHJ" C^EQPFC" EN" >?C" JCNAF>" HG" E" N?EJC"

DATdDEMYO">?HNC"LBN>JAQCB>N"EJC"KCKAM>CK"GJHQ"C`AL>T"EBK">?C"ENNHMLE>CK"N?EJCN"EJC"MEBMCFFCKW""

*H" VELB" HJ" FHNN" LN" JCMHVBLNCK" LB" >?C" PJHGL>" HJ" FHNN" EBK" >?C" MHBNLKCJE>LHB" PELK" LBMFAKLBV" EBT"

KLJCM>FT"E>>JLDA>EDFC"LBMJCQCB>EF"MHN>N"RBC>"HG"LBMHQC">E^CNU"LN"JCMHVBLNCK"KLJCM>FT"LB"C`AL>TW"

[b\ #HHSO!KIS!'CB]?NCO!$KU![#'$\!

(CXCBACNO" C^PCBNCN" EBK" ENNC>N" EJC" JCMHVBLNCK" BC>" HG" >?C" EQHAB>" HG" VHHKN" EBK" NCJXLMCN" >E^"

R2,0UO"C^MCP>e"

RLU \?CJC" >?C" EQHAB>" HG" 2,0" LBMAJJCK" LN" BH>" JCMHXCJEDFC" GJHQ" >?C" >E^E>LHB" EA>?HJL>TW" '>" LN"

JCMHVBLNCK"EN"PEJ>"HG">?C"MHN>"HG"EM`ALNL>LHB"HG"EB"ENNC>"HJ"EN"PEJ>"HG"EB"L>CQ"HG"C^PCBNCW"/J"

RLLU ;HJ"JCMCLXEDFCN"EBK"PETEDFCN"_?LM?"EJC"JCMHVBLNCK"LBMFANLXC"HG"2,0W"
"

0?C"BC>" EQHAB>"HG"2,0" JCMHXCJEDFC" GJHQO"HJ" PETEDFC" >HO" >?C" >E^E>LHB" EA>?HJL>T" LN" LBMFAKCK"EN"

PEJ>"HG"JCMCLXEDFCN"HJ"PETEDFCNW"

"

&FF"MEN?"HA>GFH_N" LB"JCNPCM>"HG"2,0O" LBMFAKLBV"PETQCB>N">H"NAPPFLCJN"EBK"CQPFHTCCNO"PETQCB>N"

GHJ" C^PFHJE>LHB" EBK" CXEFAE>LHBO" PJHPCJ>TO" PFEB>" EBK" C`ALPQCB>O" EBK" PETQCB>N" GHJ" C^PFHJE>LHB"

LBXCB>HJT"EJC"LBMFAKCK"LB"PETQCB>N">H"NAPPFLCJN"EBK"CQPFHTCCN"GJHQ"HPCJE>LHB"EM>LXL>LCNW""

"

&FF"MEN?"LBGFH_N"LB"JCNPCM>"HG"2,0O"LBMFAKLBV"JCMCLP>N"GJHQ"MAN>HQCJN"EBK"JCMCLP>N"HG"2,0"PELK"DT"

>?C"MHQPEBT"EBK"NADNC`ACB>FT" JCGABKCK"DT" >E^E>LHB"EA>?HJL>LCN"EJC" LBMFAKCK" LB" JCMCLP>N" GJHQ"

MAN>HQCJN"GJHQ"HPCJE>LBV"EM>LXL>LCNW""

"

&FF" MEN?" GFH_N" GJHQ" LBXCN>LBV" EM>LXL>LCN" EBK" GJHQ" GLBEBMLBV" EM>LXL>LCN" EJC" BC>" HG" 2,0" EN" EFF"

ENNHMLE>CK"2,0"MEN?"GFH_N"EJC"LBMFAKCK"LB"HPCJE>LBV"EM>LXL>LCNW""

" "
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!

[B\ /Cd!KNNHAIJ?I@!OJKISKBSO!KIS!?IJCBPBCJKJ?HIO!!

0?C"EMMHAB>LBV"PHFLMLCN"EKHP>CK"EJC"MHBNLN>CB>"_L>?">?HNC"HG">?C"PJCXLHAN"GLBEBMLEF"TCEJ"C^MCP>"

>?C"GHFFH_LBV"_?LM?">?C"CB>L>T"EKHP>CK"GJHQ"!"@AFT"#<!!e"

&&,I"!#8"(CFE>CK".EJ>T"5LNMFHNAJCN"R5CMCQDCJ"#<<:U"NLQPFLGLCN">?C"KCGLBL>LHB"HG"E"JCFE>CK"PEJ>TO"

MFEJLGTLBV" L>N" LB>CBKCK"QCEBLBV"EBK"CFLQLBE>LBV" LBMHBNLN>CBMLCN" GJHQ" >?C"KCGLBL>LHBh" CGGCM>LXC"!"

@EBAEJT"#<!!W"

&&,I"#<<:d!#"&QCBKQCB>N">H"&AN>JEFLEB"&MMHAB>LBV",>EBKEJKN"R&&,I"4O"6O"!<6O"!!<O"!!#O"!!:O"

!11O"!1="r"!1:"EBK"LB>CJPJC>E>LHBN"#O"8O"!]O"!<1:"r"!<4#U"QEYLBV"BAQCJHAN"CKL>HJLEF"M?EBVCNh"

CGGCM>LXC"!"@EBAEJT"#<!!W"

&&,I" #<!<d8" &QCBKQCB>N" >H" &AN>JEFLEB" &MMHAB>LBV" ,>EBKEJKN" EJLNLBV" GJHQ" >?C" &BBAEF"

'QPJHXCQCB>N" .JHaCM>" R&&,I!O" =O" !<!O" !18" EBK" LB>CJPJC>E>LHB" !1U" CQP?ENLNCN" >?C" LB>CJEM>LHB"

DC>_CCB" `AEB>L>E>LXC" EBK" `AEFL>E>LXC" &&,I" =" KLNMFHNAJCN" EBK" >?C" BE>AJC" EBK" C^>CB>" HG" JLNYN"

ENNHMLE>CK"_L>?"GLBEBMLEF"LBN>JAQCB>Nh"CGGCM>LXC"!"@EBAEJT"#<!!W"

&&,I"#<!<d4"&QCBKQCB>N" >H"&AN>JEFLEB"&MMHAB>LBV",>EBKEJKN" R&&,I"!O"1O"8O"4O"!<!O"!<=O"!!#O"

!!6O"!!:O"!#!O"!1#O"!11O"!18O"!1=O"!1:O"!8<O"!<#1"r"!<16"EBK"LB>CJPJC>E>LHBN"!!#O"!!4O"!#=O"!1#"

r"!<8#U"QEYLBV"BAQCJHAN"CKL>HJLEF"M?EBVCNh"CGGCM>LXC"!"@EBAEJT"#<!!W"

&&,I" !<48" &AN>JEFLEB" &KKL>LHBEF" 5LNMFHNAJCN" >?LN" N>EBKEJKO" _L>?" &&,I" #<!!d!" JCFHME>CN" EFF"

&AN>JEFLEB"NPCMLGLM"KLNMFHNAJCN"GJHQ"H>?CJ"N>EBKEJKN">H"HBC"PFEMCh"CGGCM>LXC"!"@AFT"#<!!W"""!

[O\ /Cd!KNNHAIJ?I@!OJKISKBSO!KIS!?IJCBPBCJKJ?HIO!^AJ!IHJ!VCJ!CQQCNJ?]C!

&AN>JEFLEB"&MMHAB>LBV",>EBKEJKN"EBK"'B>CJPJC>E>LHBN">?E>"?EXC"JCMCB>FT"DCCB"LNNACK"HJ"EQCBKCK"

DA>"EJC"BH>"TC>"CGGCM>LXC"?EXC"BH>"DCCB"EKHP>CK"DT" >?C"CB>L>T" GHJ" >?C"EBBAEF" JCPHJ>LBV"PCJLHK"

CBKCK"1<"@ABC"#<!#W"0?C"BC_"N>EBKEJKNO"LB>CJPJC>E>LHBN"EBK"EQCBKQCB>N"EJC"BH>"C^PCM>CK">H"

?EXC"E"NLVBLGLMEB>"LQPEM>"HB">?C"GLBEBMLEF"N>E>CQCB>NW""
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