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TO THE DEBENTURE HOLDER 
 
 
 
13 June 2012 
 
 
 
Dear Sir or Madam 
 
Align Funds Management Limited (formerly known as Orchard Investments 
Management Limited) in its capacity as the responsible entity of the Timbercorp 
Orchard Trust (Receivers and Managers Appointed) (“TOT RE”) 
 
Reference is made to previous correspondences in relation to this matter and we confirm that on 
22 October 2009, The Trust Company (Nominees) Limited (formerly Permanent Nominees (Aust.) 
Limited), as trustee for the TODHA debenture holders, appointed Receivers and Managers of the 
assets of Align Funds Management Limited in its capacity as responsible entity of the Timbercorp 
Orchard Trust. 
 
Please find attached an update for all debenture holders issued by the Trustee. 
 
As detailed in the attached correspondence, although the sale process in respect of the Bella Vista and 
Kangara assets has now completed, the Receivers and Managers continue to attend to various 
administrative and statutory matters, whilst awaiting an outcome of the determination as to whether 
growers who had invested in Timbercorp projects conducted on the TOT RE properties may be entitled 
to any part of those proceeds. 
 
It is not expected that the Receivers and Managers will undertake substantial further tasks to those 
listed above until such time that the Trustee is in a position to commence the determination detailed 
above.  Should this position change, debenture holders will be notified accordingly. 
 
We will continue to post updates from both the Receivers and Managers, and the Trustee, on our 
website (www.pwcrecovery.com.au) as appropriate. Please monitor this website for the latest 
information. 
 
Should you have any questions in relation to this correspondence, please do not hesitate to contact a 
representative of PwC via email: alignenquiries@au.pwc.com or telephone (03) 8603 6000. 
 
Yours faithfully 
 
 
 
 
Michael Fung 
Receiver and Manager 
  
Encl. 
 
 






