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Proposed Sale of Corpnet
(Australia) Pty Ltd

EBS advises that it has today exchanged confracts with Logicalis
Australia Pty Limited for the proposed sale of its IT services subsidiary
Corpnet. Completion of the transaction (which involves a headline
consideration of $2.7m with an additional earn-out payment of up to
$0.6m dependent on EBIT performance by Corpnet for FY12) is
conditional on the approval of EBS shareholders.

The board regards the proposed transaction as highly positive both for
EBS shareholders and for Corpnet staff and customers. Shareholders
are recommended to vote in favour of the resolution for approval of
the sale.

Corpnet is an established and profitable IT services company founded
in 2001. Itis based in Brisbane and serves mid-market and entferprise
customers not only in Queensland but nationally within Australia. Its
stfrong reputation in the Queensland market providing data centre
and managed services has always positioned it favourably both as a
solid platform for growth via acquisition and as a viable target for a
strategic acquirer in a market that is ripe for consolidation.

Logicalis is an enterprise-scale international IT solutions and managed
services provider serving over 6,000 corporate and public sector
customers and employing over 2,500 staff internationally. Through its
operations in Europe, the Americas and Asia Pacific, it has
acknowledged expertise in communications & collaboration, data
centre & cloud services, and managed services, as well as established
partnerships with technology leaders including Cisco, IBM and HP.

The Logicalis Group has annualised revenues of over $1b and is a
wholly owned subsidiary of Datatec Limited, which is listed on the
Johannesburg and London AIM stock exchanges, with annual
revenues of approximately $5b.

Both companies believe that the combining of the two entities will
result in a wider range of product and services solutions being offered
to customers and improved opportunities for employees.

A resolution to approve the proposed transaction will be put to EBS
shareholders at an EGM to be held in Brisbane on 1 June. A formal
circular (including notice of EGM and proxy form for voting in the usual
way) is being released to the market, and will be sent to shareholders,
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very shortly. This will provide shareholders with appropriate information
on the proposed fransaction including a summary of the sale
agreement.
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