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1. RESULTS FOR ANNOUNCEMENT TO THE MARKET

Revanue
Loss for the period

Loss for the period attributable to
members

Basic earnings per security
Diluted earnings per security

Net tangible assets per seclrity

6 Months ended
31-Dec-11 31-Dec-10

$ $
$a1 $7.021

($121,468)  ($395,186)

($121,468)  ($395,186)

8 Months ended
31-Dec-11 3M.Dec-10

cents cents
(0.18) (2.49}
(0.18) (2.48)
(0.29) {0.68)

Movement
$ %
{6,930} -99%
$273,718 -69%
$273,718 -69%

No dividends have been paid or declared during the period or in the prior period
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Timah Resources Limited
ABN 69 123 981 537

Directors' Report

Your directors submit the financlal report of Timah Resources Limited (‘Timah™ for the half-year ended 31
December 2011,

Directors

The names of persons who were directors of Timah Resources Limited who held office durirng or since the
end of the half year:

Jack Tan M, App Fin. F. Fin
Lawrence Nguyen B. Pharm. MAICD
Michael Mo

Review of Operations

Comments on the operations and the results of those operations for the period ended 31 December 2011
are set out below;

+  Minerals exploration in the Kimberley region of Western AustraMa

Events subsequent to Balance Date

There have been no subsequent events that would have a material impact on the financial report for the
perind ended 31 December 2011,

Auditor's Independence Declaration

A copy of the Independence declaration by the fead auditor under section 307C of the Carporations Act
2001 is Included on page § to this half-year financial report,

This report is made in accordance with a resolution of the Board of Directors and s signed for and behaif of
the directors by:

Jack Tan
Chairman
SYONEY

15 March 2012



HALLCHADWICK %'

Chartered Accountants and Business Advisers

TIMAH RESOURCES LIMITED
ABN 69123 981 537

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF TIMAH RESOURCES LIMITED

i declore that, to the best of my knowiedge and beflef, ouing the haf-yeor
ended 31 December 2011 there have been:

3 noe contraventions of the auditor independence recuiraments as sef out in
the Corporations Act 2001 in relafion to the review: and

i no controventions of any applicable code of professional conduct in
relation to the review.

Hall Chadwick
Level 29, 31 Market Sireet
Sydney NSW 2000

DREW TOWNSEND
Pariner

Doted: 15 March 2012



Timah Resources LimHad
ABN B9 123 881 537

Statement of comprehensive income
for the half-year ended 31 December 2011

31 Decembor

31 December

Note 2011 2010
$ $

Incoma 2 g1 7,021
Accounting & Audit {8,272) {67,988)
Compliance, listing & legal expenses (18,415} {40,780)
Consuiting fees - other (32,847) {58,845)
Dapreciation expense {603} (334)
Directors fees {35,000} (100,000}
Exploration expanses {10,929) {29,853}
Employee benefits sxpanses {1,726} {1,470)
Overseas travel & accommeodation expense 3.975 {18,621}
Loss on sale of shares - {54,740}
Cther expenses {15.741) {29,778}
(Loss) before income tax expense 3 {121,468) (395,186}
Income lax expense - .
Net {loss) for the pericd {121,468) (395,186)
Other comprehensive income for the period, net of tax - -
Total comprehensive income for the period £121,468) {395,186)
Earnings per share attributable to the ordinary
squity holders of the company: Cents Cents
Baslc eamings per share (0.18) (2.49)
Diluted earnings per share {0.18) {2.49)

The accompanying notes form part of this financial report,
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Timah Resources Limited

ABN 68 123 981 537

Statement of financlal position

as at 31 December 2014

CURRENT ASSETS

Cash and cash eguivalents
Other receivables
Financial assels

Other assets

Total Current Assets

NON-CURRENT ASSETS

Plant and equipment

Intangible assets - Exploration & evaluation experditure
Totai Non-Current Assels

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Borrowings

Total Current Liabilitiss

TOTAL LIABILITIES

NET LIABILITIES / ASSETS

EQUITY
issued capital
Relained losses

TOTAL EQUITY

Note

31 Dacembar 30 June
2011 2011
$ $
10,679 36,043
48,451 47752
3,635 3,636
60,767 87,431
4,221 4,824
63,800 63,800
58,021 68,824
128,788 156,055
114,085 69,804
150,000 100,000
264,095 169,884
264,095 169,894
(136,307} {13,839}
2,059,950 2,059,950
{2,195,257) {2,073,789)
{135,307 {13,839)

The accompanying notes form part of this financial report,
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Balance at 1 July 2610
{Loss) aftributable to members

Balance at 31 December 2010

Balance at 1 July 2011
(Losg) attributable to members

Balance at 31 December 2011

Timah Resouces Limited

ABN 88 123 981 537
Statement of changes In aquity
for the half-year Ended 31 Decembar 2011

Agcumutated Option

Issued capital lpsses reserve Total
$ $ $ $

1,628,148 {1,340,684) . 287,564
- {395,186} - {395,186}

1,628,148 {1,735,770) - (107,622)

2,059,950 (2,073,789} - {13,839)
- (121,488) - (121,468)

2,058,950 {2,196,256) - (135,306}

The accompanying notes form part of this financial report.
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Timah Resources Limited
ABN 89 123 981 537

Statement of cash flows
for the half-year ended 31 December 2011

31 December

31 December

2011 2010
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Paymenis 1o suppliers and employesas {75.455) {272,563)
Interest raceived 91 4,110
Dividend received - 1,800
Net cash used from operating activities {75,364) {266,853)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of financial assets - 215,851
Purchase of financial assets - -
Net cash provided by investing activities - 215,881
CASH FLOWS FROM FINANCING ACTIVITIES
Proceads of loan from Director 50,000 200,000
Net cash provided by financing activitios 50,000 206,000
Net (dacrease) Increase In cash held (25,364) 148,798
Cash and cash equivalents at the beginning of the financial period 36,043 83,817
Cash and cash equivalents at the end of the financial period 10,678 232615

The accompanying noles form part of this financial report,
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Timah Resources Limited
ABN 89 123 981 537

NQTES TO THE FINANCIAL STATEMENTS

FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

Note 1 Basis of preparation

The half-year financlal statements are a general purpese financisf report prepared In accordance with the requiremenis of
the Corporations Act 2001 and Australian Accounting Standards Including AASB134 "Interim Financiai Reporting”.
Compliance with Australian Accounting Standards ensures that the financial statements and rotes also comply with
internations! Financiat Reporting Standards,

This interim financial raport Is Intended to provide users with an updale on the latest annual financial statements of Timah
Resources Limited ('the company'). As such it doss not contain information that reprasents relatively insignificant changes
occurring during the half year within the entity. It is resommended that this Enancial repotl be read in conjunction with the

annual financial statements for the yaar ended 30 June 2011 together with and any public announcements made during
the half year.

Accounting Policles

The same accaunting policies and methods of computation have been followed in this intertm financial report as ware
appited In the most recent annual financlal statements, except in relation to the matters discussed below.

Critical Accounting Estimates and Judgments

The crifical estimales and judgments are consistent with those applled and disclesed in the June 2011 annual report,
except in relation to the following maliar:

impairment — carbon price

There is prasently uncertainty in relafion to the Impacts of ihe carbon pricing mechanism recently introduced by the
Australian Government. This carbon pricing system could potantially affect ihe assumptions underlying veive-in-use

calculations used for asset impairment testing purposes. The consolidated anlity has not incerporated the effect of any
carbon price implementation in its impairment testing ai 31 Becember 2011,

Naw and Revised Accounting Reqguirements Applicable 1o the Current Half.year Reporting Period

For the half-year reporting period fo 31 December 2011, a number of new and revised Accounting Standard reguirements
became mandaiory for the first time, some of which are rafevant to the Giroup. A discussion of these new and revised
requirements that are relevant to the Group Is provided below:

~  AASB 124: Related Party Disclosures {December 2008)

AASE 124 {Dacember 2009) Introduces & number of changes to the accounting treatment of related parties
compared to AASB 124 {December 2005, as amendad), Including the following:

- Tha definition of a "related party” is simplifiad, clarifying its intended meaning and sliminating inconsistencies
from the definition, including:

- the definition now identifies a subsidiary and an associste with the same investor as refaled parties of
each other;

- entities significantly influenced by one persen and entities significantly influenced by a close member of
the family of that person are no longer related partias of each other:

- the definltion now identifies that, whenaver a person or entity has both joint controt over a second entity

and joint controf or significant influence over a third party, the second and third entities are related to each
other; and

- the definition now clarifies that a post-employment bienefit plan and an empioyer sponsor of such a plan
are related parlies of each other,

- Aparlial exemplion is provided from the disclosure requirements for government-related antities. Entities that

are relaled by virlue of being controlled by the same government can grovide raduced refated party
disclosures.

Application of AASB 124 (December 2009) did not have a significant impact on the financial statemants of the
Grougp.,

= AASB2010-4: Further Amendmenis to Australian Accounting Standards erising from the Annual Improvements
Project [AASB 1, AASB 7, AASB 101 & AASE 134 and Interpretation 13]

This Standard details numerous non-urgent but necessary changes fo Accotinting Standards arising fror the IASB's

i1



Timah Resources Limited
ABN 69 123 981 537

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

annual improvements project. Key changes include:

clarifying the application of AASB 108 prior Lo an entlly's first Australian-Accounting-Standards financial
statements:

adding an explicit statement fo AASE 7 that gquaiitalive disclosures should be made in the context of the

quantitative disclosures to better enatle users o evaiuate an entity's sxposure to risks arising from financial
instruments;

amending AASB 101 to clarify that disaggregation of changes in each component of eguity arising from
transactions recognised in ather comprehensive income is required to be presented, but is permitied fo be
prasanted in the statement of changes in aquity or In the notes:

adding & number of examples to the list of events and transactions that raquire disclosure under AASB 134;
and

making sundry editorlal amendments to various Standards and Intarpretations.

Application of the amandments in AASS 2010-4 did not have a significant impact on the financial statements of the

Group.

AASE 1054: Australian Additional Disclosures and AASSB 2011-1; Amendments to Australian Accounting Standards

ariging from the Trans-Tasman Convergencs Project [AASB 1. AASE 5, AASB 101, AASB 107, AASE 108,
AASB 121, AASB 128, AASE 132 & AASB 134 and Interpretations 2, 112 & 1 13]

AASBE 1054 sets oul the Australian-specific disclosures that are additional toIFRS disclosure requiremeamnts.
The disclosure requirements in AASB 1054 were previously focated in other Ausiralian Accounting Standards

Application of AASE 1054 did not have a significant impacl on the financla statements of the Group.

During the half-year psriod, the com
$30,000 in additional diractor's loans

Golng concern

Tne half-yearly report has been prepared on a going cencern basis which contemplates the continulty of normal trading
activities and the realisation of assets and setilement of liabilities in the ordinary course of business.

The company has made an oparating foss of $121,488 (half year to 31 Decemnber 2010; $395,186) and has negative nel
cash used in operating activities of $75,364 for the periad endad 31 December 2041, The company has also net lighilities
of $135,307 and a deficiency of net working capital of $203,328 as at 31 December 2011,

pany has borrowad $50,000 from a director and subsequent to balance date raised

The directors nevarthelass beliave that it is appropriate to prepare the half year financial report on a going concern basis,
In the event that further working capital Is required, the directors belisve they can secure further funds through squity-
raising when they have Identified a viable project in the future, The golng concern basis used In the preparation of the

. financlal report may not be appropriate If fulure equity raisings are nof successful, and the business does not generate
sufficient positive cash flows in the future, In this event, the company may not be able to realiss tha full value of iis assels
and extinguish its liabllities, in the normal course of businass and at the amount stated In the half year financial report,

12



Timah Resources Limited
ABN 69 123 981 537

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DEGCEMBER 2041

Note 2 Other income
31 December 31 December
2011 2010
$ $

Interest recelved a1 4,110
Dividends recalved - 1,600
Unrealised forelgn exchange gain - 1311

81 7.021
Note 3 Expenses

All significant expense items for the period are disclosed on the face of the stalement of comprehensive
incomae,

Note 4 Operating Segments

The company has one reportable segment, being Minerals exploration in Australia,

Note 5 lssued Capital
31 December 31 December 30 June 30 June
2011 2041 2011 2014
Shares $ Shares $
Ordinary shares 68,252 628 2,058,950 88,252,628 2,058,050

Options on issue (Unlisted)

23,000,800 Options explring on 31 December 2013 exercisable at $0.30. These oplions were Issued in
January 2014

Note 6 Commitments

The Lac Trung IT Business Park office bullding project was deferred in 2008/09 due to the economic
downturn, The company was commilted to the future payment of two tranches of $100,600 sach but these
have now been deferred by the joint venture, Negotiations for the sale of the 40% inferest in Lac Trung
continue,

The commitment on exploration expenditure for Bathurst lsland is $30,000 per annum,

Note 7 Contingent Liabilities

There have been no changes in contingent liabilities or cordingent assefs since the last annual reporling date
30 June 2011,

Note 8 Events subsequent to balance date

There have been no subsequent events that would have a material impact on the financial repott for the
period ended 31 December 2011,
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Timah Resources Limited
ABN 69 123 981 537

Cirectors’ Declaration

The directors of the company declare that;

1. The financial statements and accompanying notes as set oul on pages 7 to 13 are in accordance with
the Corporations Act 2001, including

{a) campling with Accounting Standard AASB 134: interim Financial Reparting: and

(b} giving a trse and fair view of the entity's financial position as at 31 December 2011
and of its performance for the haif-year ended on that date.

2. in tha directors' apinion, there are reasonable grounds fo believe that the company will be able
to pay its debts as and when they become dus and payable.

This declaration is made In accordance with a resolution of the Board of Directors.

Jack Tan
Chairman

SYDNEY
15 March 2012
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HALLCHADWICK %'

Chartered Accountants and Business Advisers

TIMAH RESOURCES LIMITED
ABN 69 123 981 537
AND CONTROLLED ENTITIES
INDEPENDENT REVIEW REPORT TO THE MEMBERS OF
TIMAH RESOURCES LIMITED

Review Report on the Hait-year Financial Report

We have reviewed the accompanying haif-yeer fingncial report of Timoh Resources Limiled,
which comprises the consolidaled sintement of financial position as ot 31 December 2011,
he consolidaied statement of comprehensive income, consolidated staterment of changes
In equity, the consolidaied statement of cash flows for the half-yvear ended on that dote,
notes comprising a summary of significant occounting policies and other explanatory
information and the directors' declaration.

Directors' Responsibility for the Half-Year Financial Report

The directors of Tmah Resources Limited are respansible for the preporation of the half-year
financlal report that gives o twe and fair view in accordance with Australion Accounting
Standards {inciuding Australlan Accounting Inferpretations) and the Cerporafions Act 2001
and for such internal contiol a5 the directors determine is necessary fo enable the
preparalion of the half-year financial report that is free from material misstatement, whether
dus o fraud or error.

Audltor's Responsibility

Qur responsibility Is to express a conclusion on the hatf-year financial report based on our
review. We conducted our review in accordance with fhe Auditing Standard on Review
Engagements ASRE 2410: Review of Inferim ond Other Financial Reports Perforned by ihe
independant Auditor of the Entity, in order to state whether, on the basis of the procadures
described, we have become awaore of any matter that makes us belisve that the haif-yeor
financlal report is not in accordance with the Corporations Act 2001 including: giving o frue
and fair view of Timaoh Resources Limited's financial position as at 31 December 2011 and ifs
performance for the half-year ended on thal date, ond complying with  Accounting
Standard AASB 134: Inferim Financial Reporting and the Corporations Reguiations 2001. As the
auditor of Timah Resources Umited, ASRE 2410 requires that we comply with the ethical
requirements relevant Yo the audit of the annudl financial report,

A raview of a half-year financial report consists of making enqguirles, primarily of persons
responsible for financial and accounting maiters, and applying analylical and review
procedures, A review is substantially lass in scope than an audit conducted in accordance
with Australlon Auditing $fandards and consequently does not enable us to obtain assurance
fhat we would become aware of all significant matiers that might be identified in an Qudit,
Accordingly. we do not express an audit opinion

Independence

In conducting our review, we have complied with fhe Independence requirements of the
Corporations Act 2001,



HALLCHADWICK &'

Chartered Accountants and Business Advisers
TIMAH RESOURCES LIMITED
ABN 49 123 981 537
AND CONYROLLED ENTITIES
INDEPENDENT REVIEW REPORT TO THE MEMBERS OF
TIMAH RESQURCES LIMITED

Concluslon

Boserd on our review, which i not an audit, we have not become oware of any matier thot

makes us believe thal the hoif-year financial report of Timah Resourceas Limited s not in

accordance with the Corporations Act 2001 Including:

i) giving o rue and falr view of imah Resources Limited's Fnancial posifion as
af 31 December 201! and of its performance for the half-year ended on that
date; and

{i complying with AASB 134: [nterdm Financial Reporiing and the Corporations
Regulations 2001,

Emphuasis of matters:

Without modification to the conclusion expressad above, attention s drown o the following
matters:

Moterial Uncertainty Regarding Condinuation us o Golng Concern

We draw altention to Note 1 to the financial report which indlcates that the group incurred o
nat loss of $121,468 during the half-year ended 31 December 2011, This condition, glong with
other matters set forth In Note 1, indicates the existence of o materiol uncertainty which may
cast doubt about the group's ability to confinue as a going concemn and to realise its ossets

and extinguish its liabilliies in the normal course of business and at the amounts stated In the
fincncict report,

Hat Chadwick
Levet 29, 31 Morket Streat
Sydney-hSW 2000

DREW TOWNSEND
Pariner .
Date: 15 March 2012



