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Mt Evelyn Districts Financial Services Limited
ABN 93 096 782 244

Directors' Report

Your Directors submit their report of the Company for the half year ended 31 December 2011 .

Directors

The names of directors who held office during the half year and until the date of this report are:

Jillian Lorraine Rule (Chairman)

Margaret Calder Sank

Janette Christine Simmons

Craig Keithley

Gareth Little-Hales

lain Warren Fraser

GaiWilliams

Warwick Bayliss

Georgia Miriam Donovan

Directors were in office for this entire period unless otherwise stated.

Principal activities

The principal activities of the Company during the course of the financial period were in providing
community banking services under management rights to operate a franchised branch of
Bendigo & Adelaide Bank Limited.

Review and results of operations

Operations have continued to perform in line with expectations. The net profiU(loss) of the
company for the financial period was $58,896 (2010: $23,372),

Matters subsequent to the end of the reporting period

There are no matters or circumstances that have arisen since the end of the half year reporting
period that have significantly affected or may significantly affect the operations of the Company, the
results of those operations or the state of affairs of the Company.

Significant changes in the state of affairs

ln the opinion of the directors there were no significant changes in the state of affairs of the
Company that occurred durlng the financial period under review not otherwise disclosed in this
report.



Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Directorc'Report

Auditor lndependence Declaration

The directors received the following independence declaration from the auditor of the Company:

Level 2, 10-16 l-orest Strect
PO Box 30

8endigo3552
Ph. oJ 5d{3 r r77
Fas.03 5{{{ -134{

}]-mail:
6d.o.BdrdvisE.smJ!

Auditor's lndependence Declaration

ln relation to our review of the financial report of Mt Evelyn & Districts Financial Services Limited
for the half year ended 31 December 2011, to the best of my knowledge and belief, there have been
no contraventions of the auditor independence requirements of the Corporations Act 2001 or any
applicable code of professional conduct.

Philip Delahunty
Partner
Richmond Sinnott & Delahunty
Bendigo
29 February 2O12

Signed in accordance with a resolution of the Directors at Mt Evelyn
on 29 February 2012.
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Revenue from ordinary activities

Em ployee benefits expense

Charitable donations and sponsorship

Depreciation and amortisation expense

Finance costs

Other expenses from ordinary activities

Profit before income tax expense

lncome tax expense

Profit after income tax expense for the half year

Other comprehensive income

Total comprehensive income for the half year

Earnings per share (cents per share)
- basic for profit for the half year
- diluted for profit for the half year

Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Condensed Statement of Comprehensive lncome
for the half-year ended 31 December 2011

2011

$

842,346

(445,600)

(124,86s)

(35,e28)

(10)

(1 51 ,1 58)

84,781

25,885

2010

s

751 ,'190

(358,602)

(82,648)

(29,800)

(10)

(246,162)

33,968

10,596

23,37258,896

58,896

2.40
2.OO

23,372

0.79
0.79



Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Condensed Statement of Financial Position
as at 31 December 2011

31-Dec
2011

g

30-Jun
2011

$

ASSETS
Current Assets
Cash and cash equivalents
Receivables
Other
Current Tax Receivable
Total Current Assets

Non-Current Assets
Property, plant and equipment
Deferred tax asset
lntangible assets
Total Non-Gurrent Assets

TotalAssets

LIABILITIES
Current Liabilities
Payables
Loans and borrowings
Current tax payable
Provisions
Total Current Liabilities

Non-Current Liabilities
Loans and borrowings
Other
Total Non-Current Liabilities

Total Liabilities

Net Assets

Equity
lssued capital
Retained earnings / (accumulated losses)

Total Equity

981,906
154,140

2,161

909,732
157,766

6,573
2,972

1,138,207

'1,050,890

26,550
70,695

'1 ,148,135

2,286,342

452,700
270

24,877
87,499

565,346

1,077,043

1,066,745
27,147
86,375

1,180,267

2,257,310

460,560
260

87,789
548,609

2,500
2,500

565,346 551,1 09

1,720,996 1,706201

1,527,561
193,435

1,527,561
178,640

1,720,996 1,706201



Cash Flows From Operating Activities

Cash receipts in the course of operations
Cash payments in the course of operations
lnterest paid

lnterest received
lncome tax paid

Net cash flows from operating activities

Cash Flows From lnvesting Activities

Proceeds from sale of property, plant and equipment
Purchase of intangible assets
Payments for property, plant and equipment

Net cash flows used in investing activities

Cash Flows From Financing Activities

Repayment of borrowings
Dividends paid

Net cash flows used in financing activities

Net increase / (decrease) in cash held

Cash and cash equivalents at start of period

Cash and cash equivalents at end of period

Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Condensed Statement of Cash Flows
for the half-year ended 31 Decemb et 2011

2011

I

g0g,B11

(7e9,725)
(10)

10,521
2,561

123,158

(4,3e3)

(4,3e3)

(2,4s0)
(44,101)

(46,5e1)

72,174

909,732

981,906

2010

s

796,919
(386,6e3)

18,059
(37,471)

390,814

(669,905)
(B0,0oo)

(749,e05)

10
(73,502)

(73,4s2)

(432,583)

1,258,889

826,306



Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Gondensed Statement of Ghanges in Equity
for the half-year ended 31 December 2011

Notes

lssued
Gapital

g

1,527 ,561

1,527,561

lssued
Gapital

s

1,527 ,561

Retained
Earnings

$

207,357

23,372

(73,502)

157,227

Total
Equity

s

1,734,918

23,372

(73,502)

lg91,7qg_

As at 1 July 2010

ProfiU(loss) after income tax expense

lssue of share capital

Dividends paid

As at 31 December 2010

As at 1 July 201'l

ProfiU(loss) after income tax expense

lssue of share capital

Dividends paid

As at 31 December 2011

Retained
Earnings

s

179,640

58,896

(44,101)

Total
Equity

s

1,706,201

58,896

(44,101)



Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Notes to the Financial Statements
for the half-year ended 31 December 2O'11

1. Summary of significant accounting policies

(a) Basis of preparation

Mt Evelyn & Districts Financial Services Limited ('the Company') is domiciled in Australia. The
financial statements for the half year ending 31 December 2O11 are presented in Australian dollars
The Company was incorporated in Australia and the principal operations involve providing
community banking services.

The half year financial report does not include all notes of the type normally included within the
annual financial report and therefore cannot be expected to provide as full an understanding of the
financial performance, financial position and financing and investing activities of the entity as the
full financial report.

The half year financial report should be read in conjunction with the annual financial report of
Mt Evelyn & Districts Financial Services Limited as at 30 June 201'1 . lt is also recommended that
this half year financial report be considered together with any public announcements made by
MtEvelyn&DistrictsFinancial ServicesLimitedduringthehalf yearended3l December2011 in

accordance with any continuous disclosure obligations arising under the Corporations Act 2001.

The half year financial report is a general purpose financial report which has been prepared in
accordance with the requirements of the Corporations Act 2001, and Australian Accounting
Standard AASB '1 34 "lnterim Financial Reporting".

For the purpose of preparing the half year financial statements the half year has been treated as
a discrete reporting period.

(b) New and revised accounting requirements applicable to the half year reporting period

For the half year reporting period to 31 December 2011, a number of new and revised Accounting
Standard requirements became mandatory for the first time, some of which are relevant to the
Company. A discussion of these new and revised requirements that are relevant to the Company
is provided below.

AASB 124- Related Party Disclosures (December 2009)
AASB 124 (December 2009) introduces a number of changes to the accounting treatment of
related parties compared to AASB 124 (December 2005, as amended) including the following:

- The definition of a related party is simplified, clarifying its intended meaning and eliminating
inconsistencies from the definition, including:

- the definition now identifies a subsidiary and an associate with the same investor as
related parties of each other;

- entities significantly influenced by one person and entities significantly influenced
by a close member of the family of that person are no longer related parties of each
other;

- the definition now identifies that, whenever a person or entity has both joint control
over a second entity and joint control over a third party, the second and third entities
are related to each other; and

- The definition now clarifies that a post-employment benefit plan and an employer
sponsor of such a plan are related parties of each other.

- A partial exception is provided from the disclosure requirements for government related entities.
Entities that are related by virtue of being controlled by the same government can provide
reduced related party disclosures.



Mt Evelyn Districts Financial Services Limited
ABN 93 096 782 240

Notes to the Financial Statements
tor the halt-year ended 31 December 2017

1. Basis of preparation and accounting policies (continued)

{b} Basis of preparation {continued}

The adoption of the amendment did not have a significant inrpact on the financial statements of the
Ccrrpany

AASB 2010-4 Further amendments to Australian Accounting Stancjards arising irom the Annuai
lmprovements Project IAASB '1, AASB 7, AASB 101 & AASB 134 and lnterpretation 13].

This stanclard detatis nurnerous non urgent but necessary changes to Accounting Standards
arisirrg from ihe IASB's annual improvement project, Key changes inclucie:

- clarifying the application of AASB 108 prior- to an entity's first Ausiralian Accounting Standarcis
financial siatements;

- adding an explicit statemeni to AASB 7 that qualitative disciosures should be made !n the
context of the quantitative disclosures to better enable Lrsers to evaluate an entity's exposure to
risks arising from financial instiun-ren{.s.

- amending AASB 101 to clarify that disaggregation of changes in each component of equity
arising from transactions recognised in olher comprehensive income is required to be presented.
bui is permitted to be presenteo in the statement of changes in equity or in the notes;

- adding a number of examples to the list of events and transactions that require disciosure under
AASB 134; and

- making sundry editorial amendments to various standards and interpretations.

The adoption of the amendrnents did not have a significant impact on the financial statements of
the Company.

AASB 1054: Australian Additional Disclosures and AASB 2C11-1 Amendnrents to Ausiraliar.r
Accounting Standards arising from the Trans-Tasman Convergence Project IAASB 1, AASB 5,
AASB 101. AASB 107, AASB 108, AASB 121. AASB 128, AASB 132 and AASB 134 and
Interpretalions 2. 1 i2 and 1 13;
AASB 1054 sets out the Australian specific disclosures that are additronal to IFRS disclosure
r.equirements. The disclosure requirernents in AASB 1054 were previously locateo in other
Austraiian Accounting Standards

The adoption of the amendments did not have a significant impact on tne ftnancial statements of
the Company.

The Company has not elected to adopt any other new standards or amendments that are issued
but not yet effective.

(c) Summary of significant accounting policies

The same accounting policies and methods of computation have Deen followed in this interim
financial report as well as applied to the most recent annuai financial statements.

2. Events subsequent to Reporting Date

Tnere have been no events subsequent to reporting date that would materially eFfect the financial
statements ai ihe reporting date.



Mt Evelyn Districts Financial Services Limited
ABN 93 096782240

Notes to the Financial Statements
for the half-year ended 31 December 2O11

3. Gontingent Assets and Liabilities

Since the last annual reporting date there has been no material change of any contingent assets
or contingent liabilities.

4. Segment Reporting

The economic entity operates in the financial services sector where it provides banking seryices
to its clients. The economic entity operates in one geographic area being Mt Evelyn and Districts

5. Dividends Paid 2011 2O1Ass
Dividends paid during the half year
Final franked dividend for the year ended 30 June 2O11 of 44,1O'l 73,502
1 .5 cents (2010: 2.5 cents)



Mt Evelyn Districts Financial Services Limited
ABN 93 09678224A

Directors Declaration
for the half-year ended 31 December 2011

The directors of Mt Evelyn & Districts Financial Services Limited, declare that:

(1) The financial statements and notes of the Company are in accordance with the
Corporations Act 2001, including:

(a) complying with Accounting Standard AASB 134, "lnterim Financial Reporting"; and

(b) giving a true and fair view of the Company's financial position as at 31 December 20'11
and its performance for the half-year ended on that date.

(2) ln the directors opinion there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors

, L-,
eJilFRule, Chairman

Signed at Mt Evelyn on 29 February 2012

10








	Audited Financial Statements as at December 2011
	Independence Declaration-1
	Independent Review Report

