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MGT	
  Resources	
  Ltd	
  Acquires	
  Option	
  Relating	
  to	
  California	
  Creek	
  Mining	
  Leases	
  

	
  

MGT	
  Resources	
  Ltd	
  ("MGT")	
  is	
  pleased	
  to	
  announce	
  that	
  it	
  has	
  entered	
  into	
  an	
  agreement	
  with	
  
Bookall	
  Mining	
  Company	
  Pty	
  Ltd	
  under	
  which	
  MGT	
  will	
  acquire	
  an	
  exclusive	
  option	
  relating	
  to	
  
16	
  alluvial	
  tin	
  mining	
  leases	
  and	
  one	
  exploration	
  permit	
  located	
  approximately	
  30	
  km	
  from	
  
MGT's	
  existing	
  Mount	
  Garnet	
  operations	
  in	
  North	
  Queensland.	
  	
  The	
  mining	
  leases	
  are	
  
collectively	
  known	
  as	
  "California	
  Creek".	
  	
  Subject	
  to	
  satisfactory	
  due	
  diligence,	
  MGT	
  will	
  
exercise	
  the	
  option	
  within	
  nine	
  months	
  for	
  the	
  full	
  acquisition	
  of	
  the	
  leases	
  and	
  other	
  assets	
  
including	
  a	
  treatment	
  plant.	
  	
  The	
  total	
  purchase	
  price,	
  if	
  the	
  option	
  is	
  exercised,	
  is	
  $2.1	
  million.	
  
	
  
Yours	
  sincerely,	
  
	
  

	
  
Alexander	
  Moody	
  
Company	
  Secretary	
  

Resuurces
eBu: ga 131 715 645

MGT Resources Limited
Lvl39 l2 Park Street,

Sydney, NSW 2000
Australia

T:612WO471O7
F:61 2 9OO47070

I

6 July 2010

Mr Kalman Salgo
LGL Mount Rawdon Operations Pty Ltd

Swindon Road
Mount Perry Qld 4671

Dear, Mr Salgo
I am writing to you by way of research and informal introduction by our Chief Geologist Mr. Jacob
Rebek.

Our company is seeking to discuss with you our Yarrol (EPM 8402) and Mt Steadman (EPM 12834)
tenements which may be of interest to Lihir with a view to potentially working together in some
capacity.

These tenements are in close proximity to the Mt Rawdon Gold Mine and we are therefore interested
in discussing a potential JV or farm-in/farm-out opportunity with Lihir

Please do not hesitate to contact our CEO, George Monemvasitis, on 0420 988 988 at your
convenience to discuss the matter further.

Yours truly,

//2Lq
Alex Moody

Company Secretary

info@mgt.net.au
www.mgt.net.au


