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Appointment of Directors

The Board of First Debentures Ltd is pleased to announce the appointment of Dr
Victor Wan and Mr William Nobrega as directors of the company.

Dr Victor Wan's appointment was effective as of 6th January 2011. Dr Wan has
extensive experience in corporate finance, financial planning and commercial law
in Australia and overseas. He has acted as advisor to a number of listed and
unlisted mid-cap companies in diverse areas such as strategic business planning,
listing and other equity capital market services, fund raisings and private equity
capital, legal compliance and forensic services. He has also served as a director of
publicly listed and private companies, and has held board positions in several
government organisations.

William Nobrega's appointment was effective as of 31St January 2011. Mr Nobrega
has extensive consulting experience in Europe and the U.S. and has been involved
in numerous global mergers and acquisitions and strategic planning initiatives. Mr
Nobrega's areas of expertise include mergers and acquisitions, private equity and
emerging market strategic planning work in Latin America, Europe and Asia.

Yours Faithfully,

Important Notice:

This correspondence and any attachments are confidential and may contain proprietary and confidential information, some or all of
which may be legally privileged. It is intended solely for the use of the individual or entity to which it is addressed. If you are not the
intended recipient, you must not use, disclose, distribute, copy, print or rely on this correspondence. Furthermore, you should notify
the author immediately by telephone or by replying to this correspondence and permanently delete all copies of the correspondence
and attachments on your system. Whilst we have taken reasonable precautions to ensure that this correspondence and any
attachment has been checked for viruses, we cannot guarantee that they are virus free and we cannot accept liability for any damage
sustained as a result of software viruses. We would advise that you carry out your own virus checks, especially before opening an
attachment. Additionally, the content of this correspondence does not constitute specific advice nor does it constitute a
recommendation for a specific investor. First Debenture Limited in no way takes into consideration the needs, goals or objectives of
investors and or individuals and therefore at no time should an investor or individual rely solely on the information provided by First
Debenture Limited as evidence that the investment or information suits their risk profile or overall investment portfolio. First Debenture
Limited recommends all investors and individuals seeking specific investing advice speak with a licensed financial adviser.
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