Pegmont Mines Limited

ABN 97 033 331 682

Corporate Office
65 Hume Street
Crows Nest NSW 2065
Postal Address
PO Box 849
Crows Nest NSW 1585
Telephone: (02) 8437 3591
Facsimile: (02) 8437 3599
28 June 2011

The Manager,

National Stock Exchange of Australia
384 Hunter Street

Newcastle, NSW 2300

Dear Sir,
Up-Coming RC Drill Program
June and July 2011

We wish to advise that a 29 to 34 hole RC drilling program commenced on 28 June 2011 to test
seven (7) different targets. This is the first of two drill programs to be undertaken between June and
November 2011 by the Company.

The current program is mainly directed at the New Hope gold-cobalt deposit within ML 2487
located about 1.5km along strike from the old Mount Cobalt Mine (owned by Ivanhoe Australia
Limited). Previous drilling by the Company at New Hope has intersected high grade gold-cobalt
values including:-

NHP 010 4 metres from 59m (@ 22.7g/t Au, 10.422ppm (1.04%) Co
NHP 013 15 metres  from 45m @ 103g/t Au, 989ppm Co

NHP 021 12 metres  from 30m @ 17.6g/t Au, 2,953ppm Co

NHP 032 9 metres from 64m (@ 33.3g/t Au, 3.587ppm Co

For a complete review of previous New Hope drill results from 33 holes, please refer to the attached
summary.

A program of 17 to 20 RC holes totalling 1.700-2.000m of infill and extensional drilling to 200m down
dip/plunge is designed to support a maiden JORC resource estimate at New Hope in due course.

The other six prospeets to be drilled include three from the Pegmont Pb/Zn system and three new
targets generated from regional rock chip sampling and mapping during the past two years. For
brief details please refer to the attached drill schedule and maps.

Yours faithfully,

. M’Luw/fué;/

Malcolm A. Mayger
Managing Director
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