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Zodiac Capital Limited (NSX: ZOD) ("Zodiac" or the "Company") is pleased to advise: 

High Density Aerosol (HDA) License Agreement 

The Company and its joint venture partner, Stirling Products Limited have entered into a 
conditional Agreement with a St Petersburg based Cice Group company for the exclusive use of 
the joint venture’s licensed High Density Aerosol (HDA) for the pulmonary delivery of a 
proprietary form of deltaran. Deltaran has been approved in Russia to treat brain damage, 
dementia and Alzheimer’s disease. 

The Agreement which is subject to formal due diligence provides for: 

• Exclusivity for the Russian Federation and all former Soviet Union States. 
• Following establishment in this region the exclusivity will be extended to incorporate all 

global rights 
• The initial term of the license is to be for five years, and subject to performance, will 

automatically renew each five years. 
• The Licensee shall be responsible for any and all required regulatory approvals for both 

the use of deltaran for pulmonary delivery and for the HDA delivery device. 
• The Licensee shall either purchase the HDA devices from the joint venture or through 

arrangement to be negotiated, manufacture them under a separate license. 
• The joint venture is to receive a total net royalty of 26% (post all fees and commissions) 

of all gross product sales within the licensed territory(s) accounted quarterly. 
• The Agreement is subject to due diligence of the HDA delivery device and it 

performance. 
	
  

The Licensee’s lead scientist and CEO, Dr Boris Voitenkov advised: “It is our intention to 
have approvals for the use of the HDA device for deltaran delivery in Russia within 12 
months as the drug is already approved here and we can aim at achieving annual sales of 
around $100 million.  
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Our next immediate target in association with our Berlin based partners will be to gain 
approval in the EU within an 18 month target time frame where we have assessed the 
market at approximately 2.5 billion Euros per annum.” 

Alzheimer’s and dementia are complex conditions and there is no single “magic bullet” available 
in the market today to prevent or cure these conditions.  Though many marketed drugs have 
been approved for Alzheimer’s disease and for dementia, these rapidly growing cases within the 
aging population still remain a significant area of unmet medical need.  

Alzheimer's afflicts up to 5 million people in the US and about 26 million people worldwide. By 
2050, there could be 13 million cases of Alzheimer's alone among US baby boomers and aging 
Generations X and Y, according to the US National Institutes of Health. Some reports have the 
global prevalence of Alzheimer's growing to as many as 100 million people by midcentury. The 
US Comptroller General estimates that annual long-term care costs for the elderly - which 
includes treatment for dementia - could quadruple by 2050 to US$379 billion. 

With Deltaran already approved in Russia - a recognised market, the Zodiac joint venture sees 
this first commercialisation opportunity as a major breakthrough opportunity for its exclusively 
licensed delivery platform.  The Company will advise further as the Licensing Agreement and 
due diligence progresses. 

	
  

For further information contact: 

Peter Boonen 
Managing Director 

Zodiac Capital Limited 
Ph: +61 2 9299 9270 
E: peter.boonen@zodiaccap.com  
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