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Chris Hopkinson 
BSc (Hons) 

CEO 
 

• Extensive Russian, 
CIS and International 
Experience 

• CEO Imperial Energy 
• VP Western Siberia 

TNK-BP 
• Director PM at Lukoil 
• VP Production at 

Yukos 
• SVP North Africa BG-

Group 
• Shell International 

 

William McAvock 
BA (Hons), FCCA 

CFO 
 

• Significant experience in 
finance functions of 
mineral resource 
companies 

• GFC African Minerals 
Ltd (AIM: AMI) 

• GFC Adastra Minerals 
Inc. (TSX and AIM) 

Management Team 

Dr Valera Beloussov 
(Econ) 

Petroleum Engineer  
Head of M&A 

 
• Extensive Russian, CIS 

and International 
Experience 

• Group Operating 
Manager of IPL 

• General Director of 
NCPL (Kazakhstan) 

• Vice-President of RAO 
Rosneftegazstroy 

• Vice-President of 
Rosneft-Shell 

• Director of Rosneft 
International 

Alexander Osipov 
MA (Hons) 

VP Russia (Country Mgr) 
 

• 20-year experience in 
the energy industries of 
North America and CIS 

• VP Eastern Petroleum 
Limited 

• VP Geneco Inc. 
 
 

Ken Hopkins 
MSc 

Country Mgr Kazakhstan 
 

• Extensive Russian, CIS 
and International 
Experience 

• Dir Exploration Caspian 
Energy 

• SVP Orient Petroleum 
(Central Asia) 

• International Advisor– 
Oryx Energy 

 

Anya Belogortseva 
Director General 

Kazakhstan 
 

•  Extensive experience in 
O & G 

• European Hydrocarbons 
Ltd 

• PetroKazakhstan Inc 
• Denton Wilde Sapte, 

Almaty Kazakhstan 
• Lukoil 
• BP 
• Clore & Co Solicitors 
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Company raised 
US$ 30 mn to 

finance its 
exploration activities 

in Kazakhstan 

The Company decides 
to delist its shares from 

Australian Stock 
Exchange (ASX). 

Shares will continue to 
be quoted on National 

Stock Exchange of 
Australia (NSX) 

International Petroleum is 
admitted to the quotation 

on National Stock 
Exchange (NSX) 

 
Company commences 

drilling of A-2 well within 
the Alakol licence area in 
Kazakhstan (target depth 

of 3,500m) 

The Company  stops drilling A-
2  well due to strong wind 

speeds, which are dangerous 
for operational activities 

 
The Company announces the 

2-year extension of the 
Kazakhstan Project contract 
with Kazakh authorities till 13 

November 2012 

The Company 
announces that well 
A-3 reached depth 

of 1,066 meters and 
would be 

abandoned due to 
geological reasons 
(volcanic structures 
made it impossible 

to drill further) 

Drilling of first 2 
exploration wells 

within 
Krasnoleninskiy block 

in Russia 
commences 

July 2010 Aug 2010 Oct-Dec 
2010 May 2010 Apr 2011 Jan 2011 Mar 2011 

Company 
commences drilling 

of A-3 well within 
the Alakol licence 

area in Kazakhstan 
(target depth of 

2,600m) 

May 2011 

Well 1 in 
Krasnoleninskiy 
Project in Russia 

finds and cores oil in 
the Bazhenov and 

Tyumen Suites 

Ryder Scott issues 
report for Alakol with 
1.4 billion barrels of 
recoverable P50 net 
unrisked resources 

Company acquires 
Krasnoleninskiy project 

in Western Siberia, 
Riussia 

Chris Hopkinson 
joins International 
Petroleum as CEO 
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Investment Highlights 
Significant resource 
base with upside 
potential 

2 

Targeting commencement 
of production in 2012 with 
ramp up from  2013 

Experienced 
management team with 
successful track record 
of similar projects 

4 

Exploration blocks in 
well-developed 
provinces of Russia and 
in frontier Kazakhstan 

1 

Developed infrastructure 
in place 

5 

Cost-efficient near-term 
development plan being 
implemented 

6 

3 
Effective platform for 
acquiring onshore 
assets worldwide 

7 
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Company’s Objectives 

• Bring existing fields to production stage and maximize shareholder return 

• Locate, assess and acquire material exploration projects in Russia and Kazakhstan 
and quickly establish oil and gas reserves – Existing Basins 

• Opportunistically review and acquire projects in both established oil and gas 
provinces and green field areas worldwide – New Frontiers 
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Corporate Overview 
Organizational chart Shareholders 

International Petroleum (NSX: IOP) 

Eastern Petroleum Corporation International Petroleum 
(Cayman) 

North Caspian Petroleum 
(NCPL) IPL Siberia (Cayman) 

Souville Investments Ltd 
(Cyprus) 

Irtysh-Neft (Russia) 

Alakol Block Krasnoleninskiy Blocks 

100% 100% 

100% 100% 

50% 

Shares on Issue 948,865,364 

Unlisted options* 

Exp 30 Jun 2012 at $0.25 135,193,072   

Exp 16 Nov 2015 at $0.30 9,500,000 

Exp 17 Mar 2016 at $0.25 6,000,000 

Exp 17 Mar 2016 at $0.30 
 
Fully Diluted 

1,875,000 
 

1,101,433,436 

* - Unlisted options are granted to employees and private shareholders 

75% 

100% 

100% 
46.82%

4.75%4.75%
4.27%

3.01%
2.90%

2.65%

30.85%

Safeguard 
Management
Hilburg 
International
Kontillo Resources

Higgins 
Investments
Caldwell 
Management
JP Morgan

HSBC

Other
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Assets at a Glance 
Russia Location Map 

• Well established Basin with good infrastructure. Access to the 
best people 

• 75% interest in Krasnoleninskiy Project, Khanty-Mansiysk Autonomous District, 
Tyumen region 

• Four blocks, total area – 1,467km²  

• Exploration 5-year licences for each block valid until 2012 

• Multiple structures identified from close spaced recent 2D seismic data 

• Two exploration wells are being drilled in 2011, another 2 wells are to be completed 
in 2012 (target drilling depths of 1,700-3,000 meters) 

• First Exploration well has encountered oil in the Bazhenov and Tyumen suites. 
Drilling is continuing. 

Projects Resources, mmbbl 
P90 P50 P10 

Russia 169.0 260.0 385.0 
Krasnoleninskiy 169.0 260.0 385.0 

Kazakhstan 934.9  1,379.4 1,979.6  
Alakol 934.9 1,379.4 1,979.6 

Total 1,103.9 1,639.4 2,364.6 

Net resources summary 

• Frontier exploration – high level of confidence – 1.4 Billion Barrel 
prize (net unrisked resources) 

• 50% interest in Alakol Project, South-Eastern Kazakhstan 

• Five drillable prospects and 18 leads, total area – 24,649km² 

• Exploration contract until November 2012 

• All five prospects are well defined by good quality seismic resolution and 
pronounced structural features 

• Existing rail and pipeline infrastructure within the licence area 

Kazakhstan 
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Krasnoleninskiy Project 
Location Map General overview 

• Krasnoleninskiy Project includes four blocks in Khanty-Mansiysk 
Autonomous District, Tyumen region, with total area of 1,467 km²  

• The blocks are close to the large western Siberia fields of Kamennoye (280 
million tonnes of reserves, Lukoil, TNK-BP) and Priobskoye (470 million 
tonnes of reserves, Gazpromneft) 

• The Company has acquired its 75% interest in Krasnoleninskiy Project from 
Akropol group in  October 2010 

• The Company is to finance all necessary CAPEX and operating expenses 
Current status 
• Four well work programme commenced in 2011 and to be completed in 

2012 (target drilling depths of 1,700-3,000 meters), International Petroleum 
has mobilized two rigs to drill exploration wells 

• Well #1 and well #2 were drilled in April-May 2011, their current depth to-
date is 2,672 and  2,658 metres, respectively 

• Well #1 discovered oil reservoir in Tutleimsky (Bazhenov) - Abalak 
structures with net thickness of 21 metres and Tyumen structure with gross 
thickness of at least 12 meters (drilling continues in Tyumen structure). 
Wells #3 and #4 are to be drilled in 1H2012 

• Production is expected  to commence in winter 2011-2012 with production 
reaching  2,000-5,000 bopd by the end of 2013 (depending on the number 
of wells drilled) 

Reserves/Resources 
• Krasnoleninskiy Project  P50 and P10 resources are estimated at 260 and 

385 mmbbl, respectively (Ryder Scott, as of 1 July 2010) 
Infrastructure 
• Transneft’s trunk oil pipeline lies 100 km south of blocks 
• Before the pipeline connecting the Block with Transneft pipeline is 

constructed, oil would be transported by trucks 

Khanty Mansiysk Priobskoye Field 
(Gazpromneft) 

Kamennoye Field 
(Lukoil, TNK-BP) 

Krasnoleninskiy Blocks 



Top 
Paleozoic 

Cretaceous 
Sequence 

Jurassic 
Sequence 

Line 41 

• Top Paleozoic basement and representative seismic line across 
the contract area 

Krasnoleninskiy Block – Seismic Data 
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Krasnoleninskiy Block – Drilling Results 
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• Spud date – 25 March 2011 
• Target depth – 2,850 m 
• Current depth – 2,672 m 
• High potential for oil discovery in Vikulov 

formation (VK1- 1,572-1,576 m) based on 
geophysical data (to be tested in a cased  
well) 

• Oil has been discovered to date based on 
coring results in multiple formations: 

- Tutleimsky (Bazhenov) Yu0 – 2,595-2,624 m 
- Abalak  Yu2

0 – 2,624-2,633 m 
- Tyumen Yu2   – 2,645-2,655 m 

Well No. 1 (Krasnoleninsky-7)  

Well No. 2 (Krasnoleninsky-8) 

• Spud date – 6 April 2011 
• Target depth – 2,930 m 
• Current depth – 2,658 m 
• Intermediate casing (245 mm) cemented   to 

a depth of 1,949 m 
• High potential for oil discovery in the following 

formations (based on the results of drilling 
Well No. 1): 

- Tutleimsky (Bazhenov) Yu0  
- Abalak  Yu2

0 
- Tyumen Yu2 

 
 

Drilling Results   Coring Results  

Core from Bazhenov Suite 

Core from Tyumen Suite 
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Alakol Project  
Location Map General overview 

• The Company holds and operates a 50% interest in Alakol Project, 
South-Eastern Kazakhstan 

• Basin is situated on the Chinese border across from the contiguous 
multibillion barrel oilfield complex of Junggar-Karamay Fields in China 

• The Alakol Project includes five drillable prospects and 18 leads, total 
area under contract: 24,649km² 

• Exploration contract for Alakol is until November 2012, the Company is 
the operator of the project 

Current status 
• Three exploration wells have been drilled at Alakol up to date 
• Company is currently planning to drill A-8 and A-9 exploration wells 

(target depth 2,000 m) away from volcanic structures. Based on drilling 
results, two additional exploration wells could be drilled in 2012 

• The Company also plans to undertake a further 700 km of 3D seismic 
acquisition 

• The Company agreed to finance the Minimum Work Programme costs of 
US$35 million (5-year operating and exploration programme). 
Approximately US $42 million has been spent to date 

Reserves/Resources 
• Alakol recoverable oil P50 is estimated at 1.38 MMbbls (Ryder Scott, as 

of May 2011) 
Infrastructure 
• Existing rail and pipeline infrastructure within licence area 
• Strategic location across an oil pipeline into north-west China with current 

capacity of 200,000 bopd (with expansion to 400,000 bopd in 2013) 
• Tank farm and refinery facilities commissioned in 2009 in Alakol Basin 

Alakol Project 
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Alakol Basin - Regional Geology  

Kazakhstan/China 
Oil Pipeline (200,000 
BOPD) 

200 km 

JUNGGAR 
BASIN 

ZAYSAN 
BASIN 

ALAKOL 
BASIN 

BALKASH 
DEPRESSION 

PRE-BALKASH 
DEPRESSION 

North Caspian 
Alakol Block Kazakhstan 
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Geology overview 
• Live oil seeps visible on surface today and hydrocarbon traces 

visible in historical water wells are positive indicators of source 
rock 

• Widespread development of “mud volcanoes”: indicative of high 
pressures at shallow depth reservoirs  

• Jurassic clastic sequences with coals:  analogues with Junggar-
Karamay in China 

Seismic 
• Completed study of satellite imagery (by Nigel Press Associates) 
• Acquired 580 line km of Magnetic data in the Alakol Basin area (by 

Geoken) 
• Reprocessed Gravity/Magnetic data (by GETECH, Leeds) 
• Acquired 1,360km of  2D seismic data 
• Processed seismic data (by PGS and Prospectiuni) 
• Completed field geological mapping, geochemical sampling and 

analyses for source rock and oil typing (NEDRA/Ocean Grove) 
Drilling 
• Three exploration wells have been drilled at Alakol up to date 
• A-1 well was drilled to the depth of 2,488 m, testing was postponed 
• A-2 well was drilled to the depth of 2,229 m on and suspended in 

November 2010 due to dangerous high winds 
• A-3 well was drilled to depth of 1,066 m and abandoned in March 

2011 (volcanic structures made it impossible to drill deeper) 

Alakol – Geology and Summary of Field Activities 



* - Net unrisked resources volumes 
Source: Ryder Scott Preliminary Report, May 2011  

Alakol – Prospective Resource Volumes* 
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Development Plan for 2011-2012 
 Well #1 will be further tested in June-August 2011 

 Drilling and testing of well #2 should be completed by August 2011 

 Two additional wells are to be drilled in 1H2012 (target drilling 
depths of 1,700-3,000 meters) 

Drilling Seismic 

 Local turn-key contractor 

 Average drilling period per exploration well is 75 days for 3,000 
meters well 

 Average drilling cost – US$ 6 mn per well 

W
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s 
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 Exploration wells A-8 and A-9 are to be drilled in 2011 (away from 
volcanic structures), target depth – 2,000 m 

 Based on drilling results of A-8 and A-9 wells, two additional 
exploration wells could be drilled in 2012 

 Acquire additional 500 km2 of 3D seismic in 2011 

 Local contractor 

 Average drilling cost – US$ 4 mn per well 
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 Close spaced 2D seismic covers all blocks.  Decision 
on 3D seismic will be dependent on discovered fields 

 Local or international contractors 

 Estimated cost for 500 km2 of 3D seismic acquisition, 
processing and interpretation US$ 6 mn 
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Development Plan Timetable 

    May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 
                                            

D
ril

lin
g 

Well A-8                                         
Mobilization                                         
Drilling                                         
Testing                                         
Production start                                         

Well A-9                                         
Move                                         
Drilling                                         
Testing                                         
Production start                                         

Well A-10                                         
Move                                         
Drilling                                         
Testing                                         
Production start                                         

Well A-11                                         
Mobilization                                         
Drilling                                         
Testing                                         
Production start                                         

S
ei

sm
ic

                                           
3D seismic                                         
500 km2 shooting                                         
500 km2 interpretation                                         
                                          

R
us

si
a 

K
az

ak
hs

ta
n 

    May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 
                                            

D
ril

lin
g 

Well #1                                         
Drilling                                         
Testing                                         
Production start                                         

Well #2                                         
Drilling                                         
Testing                                         
Production start                                         

Well #3                                         
Preparation                                         
Drilling                                         
Testing                                         
Production start                                         

Well #4                                         
Preparation                                         
Drilling                                         
Testing                                         
Production start                                         
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Conclusions 
• International Petroleum is an NSX-listed company with: 

• Discovered oil with significant exploration upside blocks in the centre of Russia’s main oil 
region 

• 1.4 Billion barrels of potential reserves in a frontier region of Kazakhstan with good 
infrastructure – exploration model with high degree of confidence 

• The Company has significant resource base with significant upside potential. Production is targeted to commence in 2012 with 
ramp up coming from  2013 

• Recently appointed CEO with many years of experience and successful track record in similar projects shall 
substantially strengthen management team of International Petroleum 

• The Company has cost-efficient near-term development plan being implemented at the moment 

 



Disclaimer 
The information contained in this presentation (the “Presentation”) and accompanying verbal presentation (together the “Presentation Materials”) has been prepared by International Petroleum Limited (the “Company”) and is being communicated for general 
background information purposes only. The Presentation has not been independently verified and the information contained within is subject to updating, completion, revision, verification and further amendment. While the information contained herein has 
been prepared in good faith, neither the Company, nor its shareholders, directors, officers, agents, employees, or advisors give, has given or has the authority to give, any representations or warranties (express or implied) as to, or in relation to, the 
accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as 
“Information”) and liability is therefore expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisors take any responsibility for, or will accept any liability whether direct or indirect, 
express or implied, contractual, tortuous, statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising from 
this Presentation. In communicating this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions 
from, this Presentation which may become apparent. Information contained in this Presentation is the property of the Company. It is made available strictly for the purposes referred to above. The Presentation Materials made available to any recipient may 
not be reproduced, used or disclosed without the prior written consent of the Company. This Presentation shall not be copied, published, reproduced or distributed in whole or in part at any time without the prior written consent of the Company. This 
Presentation should not be considered as the giving of investment advice by the Company or any of its shareholder, directors, officers, agents, employees or advisers. Each party to whom this Presentation is made available must make its own independent 
assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, 
analysis and assumption and each recipient should satisfy itself in relation to such matters. Neither the communication of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any 
transaction. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. This Presentation does not constitute, or form part of, any offer or invitation to sell 
or issue, or any solicitation of any offer to subscribe for or purchase any securities in the Company, nor shall it, or the fact of its communication, form the basis of this Presentation nor any part of its contents to be taken as any form of commitment on the part 
of the Company to proceed with any transaction. In no circumstances will the Company be responsible for any cost, losses or expenses incurred in connection with any appraisal or investigation of the Company. This Presentation does not constitute, or form 
any part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or purchase any securities in the Company, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any 
inducement to enter into, any contract or commitment whatsoever with respect to such securities. The communication of this Presentation should inform themselves about, and observe, any such restrictions in advance of communication to them of this 
Presentation. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction. In particular, this Presentation has not been approved by an authorised person pursuant to Section 21 of the Financial Services and 
Markets Act 2000 (“FSMA”) and accordingly it is being delivered in the United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial promotion prohibition in Section 21 of the FSMA. Those persons are 
described in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) and include persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 18 
(investment professionals) of the Order. Any activity to which this Presentation relates in the UK is available to, and will only be engaged with such persons and this Presentation should not be acted or relied upon in the UK by persons of any other 
description. This Presentation has not been approved as a prospectus by the UK Financial Services Authority (“FSA”) under Section 87A of FSMA and has not been filed with the FSA pursuant to the UK Prospectus Rules. 

No offer of securities in the company is being or will be made in the UK in circumstances which would require such a prospectus to be prepared. In addition, other than a limited number of persons reasonably believed to be qualified institutional buyers (as 
defined in the National Instrument 45/106), neither this Presentation not any copy of it may be transmitted into the United States of America or Canada or distributed directly or indirectly, in the USA or Canada, or to any resident thereof except in compliance 
with the applicable securities laws. Any failure to comply with these restrictions may constitute a violation of applicable US or Canadian securities laws. By accepting communication of this Presentation, the recipient represents and warrants that it is a person 
to whom this Presentation may be communicated without a violation of the laws of any relevant jurisdiction. This Presentation is not to be communicated to any other person or used for any purpose and any other person who receives communication of this 
Presentation should not rely or act upon it. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the attendee with access to any additional information or to update this Presentation or to correct any 
inaccuracies in, or omissions from, this Presentation that may become apparent either during, or at any time after this Presentation. The information and options contained in this Presentation are provided as at the date of this Presentation and are subject to 
change without notice. The Company does not undertake any obligation to update any information contained herein. This Presentation contains or incorporates by reference “forward-looking information” which means disclosure regarding possible events, 
conditions, acquisitions, or results of operations that is based on assumptions about future conditions and courses of action and includes future orientated financial information with respect to prospective results of operations, financial position or cash flows 
that is presented either as a forecast or a projection, and also include, but is not limited to, statements with respect to the future financial and operating performance of the Company, any of its Subsidiaries, its assets, its future assets, its current and 
proposed projects, the estimation of oil and gas reserves and resources, the realisation of oil and gas reserve estimates, the timing and amount of estimated future production and exploration, costs of production, working capital requirements, capital and 
exploration expenditures, environmental risk, reclamation expenses, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory matters. Often, but not always, forward-looking 
statements can be identified by the use of words such as “plans”, “proposes”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts, “intends”, “anticipates”, “believes” or variations (including negative variations) of such words and phrases, or 
state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, 
performance or achievements of the Company and/or its current and proposed subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors include, among 
others, general business, economic, competitive, political and social uncertainties; the actual results of current exploration activities; actual results of reclamation activities; the outcome of negotiations, conclusions of economic evaluations and studies; 
changes in project parameters and returns as plans continue to be refined; future price of oil and gas; drilling risks; political instability; insurrection or war; arbitrary changes in law; delays in obtaining governmental approvals or financing or in the completion 
of development activities. As a result, actual actions, events or results may differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or 
intended. Forward-looking statements contained herein are made as of the date of this Presentation and the Company disclaims any obligation to update any forward looking statements, where as a result of new information, future events or results or 
otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on 
forward-looking statements due to the inherent uncertainty therein. 

By attending the Presentation, you agree to be bound by the foregoing provisions. 
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