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Dear SirYMadam
"RE: INDIA EQUITIES LIMITED (ASX: INE)

We refer to the Bidder’s Statement sent to ASX on 1 November 2010 in respect of our conditional
off-market takeover bid for all the fully paid ordinary shares of INE.

In accordance with section 633(2) of the Corporations Act 2001 we have set 4 November 2010 as
the date for determining those holders of INE shares that will be sent the bid documents.

As a result the ‘Record Datc’ as defined in the Bidder’s Statement is also 4 November 2010.

Yours faithfully
BELL IXL INVESTMENTS LIMITED

— ’_’%}\
RAMON JIMENEZ
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