FORM: Half yearly final report

Name of issuer

SODA Brands Limited

ACN or ARBN Half  yearly Preliminary Half vyear/financial year ended
{tick) final (tick) {‘Current period’)
91 081 149635 v 31 January 2010

For annduncement to the market

Exiracls from ihis statement for announcement to the market (ses nole 7).

$A,000
Revenue (ffem 1.1) up 100.01% to 3,108
Loss for the period (item 1.9} down 89.97% fo {540)
Loss for the period attributable to down 89.97% fo (540)
members of the parent gitem 7.77)
Dlvidends Current period Previous corresponding
neried

Franking rate applicable;

Final dividend (praiiminary final report onlyj{item 10.13-
10.14)

Amount per securily
Franked amount per sectiity

Interim dividend (Half vearly rapont only) (item 10.77 -
10.12)

Amount per security

Franked amount per security

Not applicable

Not applicable

Nil

Nil

Short details of any bonus or cash issue or other item(s) of importance not previously released fo the

market:

it

-1

@ Copyright National Stock Exchange of Australia Limitad {{NSX")




Consolidated iicome statement (The figuros are nol equily accounted)- - -

{see nole 3)

(as per paragraphs 81-85 and 88-04 of AASB 101: Presenlation of Financial Stafements}

Current period - Previous
$A'000 corresponding
period - $A'000
1.1 Reveanues fftem 7.1) 3,108 1,649
1.2 Expenses, excluding finance costs (ifem 7.2) {3,562) (6,933)
1.3 Finance cests (86) 0
1.4 Share of net profits {losses) of associates 0 0
and joint ventures fitem 15.7}
1.5 Profit (loss} hefore income fax {540) (5,384)
1.6 Income tax expense (see nofe 4} 0 0
1.7 Profit {foss) from continuing eperations (640 {5,384)
1.8 Profit {loss) from discontinued operations 0 0
{item 13.3)
1.9 Profif (loss} for the period {640) {65,384)
1.10  Profit (loss) attributable to minority interests
1.1 Profit (loss) attributable to members of
the parent
1.12  Basic earnings per securily (item 9.1) {0.57) (12.39)
1.13  Diluted earnings per sectuily fitern 9.1) (0.50) {8.71)
1.14  Dividends per security ( item 9.1) NIL NIL
Comparison of half-year profits
{Preliminary final staternent oniy)
Current period - Previous

21

2.2

Consolidated profit (loss) after tax aftributable
to members reported for the st half year
{fiem 1.11 In the half yearly slafement)

Consalidated profit (loss) after tax attributable
to members for the 2nd haif year

SA'000 corresponding petiod
- $A'Q00

Not applicable Not applicable

Not applicable Not applicable




Consofldated balance sheet

(See nole §}

{as per paragraphs 68-69 of AASB 101: Financfal Statement Presonlation)

Current assets Currant period - Previous
' $A000 corresponding period
- $A000
3.1 Cash and cash equivalents 372 0
32 Trade and other receivables 1,730 479
3.3 Inventories 1,700 1139
34 Other current assets (provide detalls if 169 20
material)
3.5 Total current assefs 3,961 1,638
Non-current assets
38 Auvailable for sale investments 0 o
37 Other financial assets 0 0
3.8 Investments in associates 0 0
3.9 Deferred tax assels 0 0
3.10 Exploration and evaluation expenditura 0 0
capitalised (see para. 77 of AASE 1022~ new
standerd nnof yet finalised)
3.1 Development properties (mining enlities) C 0
3.12 Property, plant and equipment {net) 581 o1
313  Investment properties ¢ 0
3.14 Goodwill 1,650 -
3.15 Other intangible assets 0
3.16 Other {provide details if material) 0
3.17 Total nen-current assets 2,131 91
3.18 Total assets 6,092 1,728
Current liahilities
3.19 Trade and other payables 2,794 1,253
3.20 Short term borrowings 0 28
3.21 Current tax payahle 0 0
3.22 Short term provisions 164 84
3.23 Current portion of long ierm borrawings 0
3.24 Other current liabilities (provide details if 0
material)
3.26 Liabilities direclly associated with non-current 0 01l
assets classified as held for sale (para 33 of
AASB 5)
3.26 Total current liahilities 2,588 1,375




Non-current liabllities

Current period -
$A’000

Previous
corresponding period
- $A'000

3.27 Long-term borrowings 0 0
3.28 Deferred fax liabilities 0 0
3.289 Long term provisions 240 0
3.30 Other (provide details if material) 0 0
3.31 Total non-current liakilities 240 0
3.32 Total llabilities 3,228 1,376
3.33 Nef assets’ 2,864 354
Equity
3.34 Share capital 11,748 7.879
3.35 Other reserves 0 {10)
3.36 Accumulated Losses {8.884) (7,515)
Amounts recognised directly in equity relating
to non-current assets classified as held for
sale
3.37 Parent interest
3.38 Minorlty interest
3.38  Total equity 2,864 354




- Gonsolidated statement of changes in equity

{as per paragraphs 96-97 of AASB 101: Prasenlation of Financial Stalemenis}

Current period —
AS'000

Previous
corresponding
period — A$'000

Revenues recognised directly in equity: Nil Nil
Expenses recaghised directly In equity: Nit Nil
4.1 Net income recognised directiy in equity Nil Nil
472 L.oss for the period (540) {5,384)
4.3 Total recognised income and expense for {540) {5,384)
the period
Aftributable to:
4.4 Members of the parent
4.5 Minority interest
Effact of changes in accounting policy (as per Nit Nil
AASB 108: Accouniing Peolicles, Changes in Accounting
Estimates and Errorsy:
46 Membérs of the parent entity
4.7 Minority interest




Consolidated statement of cash flows
(Sea note 6)

{as per AASB 107: Gash Flow Slafemenis)

Current period - Pravious
$A'000 corresponding
period - $A’000
Cash flows related to operating activities
5.1 Receipls from customers 3,557 1,867
52 Payments to suppliers and employaes (4,211) (2,456)
5.3 Interest and other costs of finance paid 0 0
5.4 Income faxes paid 0 #]
5.5 Other (provide details if material) {86) ¢
56 Net cash used in operating acfivities (740) {599}
Cash flows related to invasting activitles
57 Payments for purchases of property, plant and (591) 0
equipment
5.8 Proceeds from sale of property, plant and 0 0
equipment
5.9 Payment for purchases of equity investments 0 (50)
6.10 Proceeds from sale of equily investments 0 0
5.11 Loans to ofher entities 0 0
5.12 Loans repaid by other enfities 0 0
5.13 Intarest and other items of simifar nature 0 1
received
5.14 Dividends received 0 0
5.15 Other (provide details if material) {1,560) 0
5.16 Net cash used in investing activities {2,141) (49)
Cash flows related to financing activities
517 Proceeads from issues of securities {shares, 3,883 500
aptions, efe.}
5,18 Proceads from borrowings 0 0
519 Repayment of borrowings {630) 0
5.20 Dlvidends paid 0 0
5.21 Other (provide details if material) 1] 0
522 Net cash used in financing activities 3,233 500
Net increase (decrease) in cash and cash 352 (148)
equivalents
5.23 Cash at beginning of period 20 120
{see Reconcilialions of cash)
5.24 Exchange rate adjustments fo item 5.23 0 0
525  Cash at end of petiod 372 {28)

(see Recongiliation of cash)




Reconciliation of cash provided by operating acfivities to profit or loss

(as per paragraph Aus20.1 of AASB 107: Cash Flow Stalemenis)

Curtrent period Previous
$A'000 carresponding
period $A'000
6.1 {Loss) fitem 1.9) (540) (5,384}
Adjustments for:
6.2 L.oss on disposal of fixed assels 0 56
8.3 Depreciation 68 48
6.4 Impairment of goodwill Y 3,808
6.5 (Increase)/decrease in inventory {1,058) 581
6.6 (Increase)/decrease in current receivable (1,444} {(117)
6.7 (Increase)/decrease in other assets @n 347
6.8 Increasef(decreass) in trade payable and 1,911 (7)
accruals
6.9 Increase/(decrease) in provisions 420 70
6.10 Net cash from operating activities ftem 5.6) (740) (599)




Notes to the financlal statements - -

Details of revenues and expenses

{see hote 16)

(Where ftems of income and expense are malerial, disclose nature and amount below In accordance with paragraphs 86-87 of
AASB 101: Presentalion of Financial Stalements)

Current period - Previous
$A'000 corresponding
period - $A'000
7.4 Revenue
Sale of goods 3,087 1,548
Other revenue 21 1
Total Revenue 3,108 1,549
7.2 Expenses
Cost of sales {1,900) {1,591)
Employee benefils (799) {846)
Adveriising and promotion (394) (190)
Listing and compliance expenses {44) (74)
Impairment of goodwill 0 {3.809)
Depreciation and amortisation expense (69) (46)
Other expenses {3b8) (577)
Expenses, excluding finance costs (3,562) (6,933)
Finance costs {(86) 0
Total Expenses (3,648) (6,933)
(Loss) before tax (540) (5,384)
Ratios Currenf period Previous
period 0
Profif befaore tax f revenue
8.1 Consclidated profit {loss) before tax (item 1.5) as {17.37%) (347.58%)

a percentage of revenue gitem 7.7}




8.2

Proflt-after tax / equity Interests

Consolidated profit (loss) after tax aftributable to
members (ifem .11} as & percentage of equity
(similatly attributable) at the end of the period (item
337

(18.85%)

(1620.90%)




Earnings per Security

9.1 Provide details of basic and fully difufed EPS in accordance with paragraph 70 and Aus 70.1 of
AASB 133: Earnings per Share below:

Earning per security (EPS) Cent per share Cent per share

Calculation of basic, and fully
diluted, EPS in accordance
with AASB 133: Earning per

share
{a} Basic EPS {0.57) {12.39)
{b) Diluied EPS {0.50) {9.71)

EPS calculation have been based on weighted average shares outstanding, adjusted for
shares options granted to directors and other entities and associates.

Dividends

101 Date the dividend is payable Not applicable.

10.2 Record date to deterimine entitlements to the dividend {l.e. on Not applicable.
the basls of registrable fransfers received up to 5.00 pm if
paper based, or by 'End of Day' if a proper ASTC/CHESS
transfer)

10.3 If it is a final dividend, has It been declared? Not applicable.

(Freliminary final report onlyj

104  The dividend or distribution plans shown below are in operation.

Not applicable.

The last date(s) for receipt of eleclion nofices to the NIL
dividend or distribution plans

10.5 Any other disclosures in relation to dividends or distributions

NIL




Dividends pald or provided for on all securities

(as per paragraph Aus126.4 AASB 101: Presentation of Finanpial Statements}

Currert perlod - Previous Franking
$A'000 corresponding | rate
period - $A'000 | applicable
Dividends pald or provided for
during the reporting period
106  Current year interim Nil Nil Not
applicable.
10.7  Franked dividends Nil Nil
10.8  Previous year final Nil Nil Not
applicable.
10.9  Franked dividends Nil Nil
Dividends proposed and not
recognised as a liahllity
10.10 Franked dividends Nil Nil Not
applicable.
Divldends per sectirity
(as per paragraph Aus126.4 of AASB 101: Presentalion of Financfal Statement(s)

Current year Previous year | Franking
rate
applicable

Dividends paid or provided for
during the reporting perlod
10.11  Current year interim Nil it Not
applicable,
10.12 Franked dividends — cents per share | Nil Nil
10.13 Previous year final Nil Nil Not
applicable.
1014 Franked dividends — cents per share | Nil Nil
Dividends proposed and not
recognised as a llabillty
10.15 Franked dividends — cents per share | Nil Nit Not

applicable.




- «Exploration and evaluation expenditure capitalised -

To be compleled only be issusrs with mining inferests if amounts are ma!enal Include all expenditure Incurred regardless of

whelher wrilten off directly against profit

11.1
11.2
11.3
11.4

11.6

11.6

Opening balance
Expenditure incurred during current period
Expenditure written off during current period

Acquisitions, disposals, revaluation increments,
aefc.

Expenditure transferred to Development
Properties

Closing balance as shown in the
consolidated balance sheet (item 3.10)

Current periad
$A'000

Previous
corresponding
period $A'00C

Not applicable.
Not applicable.
Not applicable.
Not applicable,

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicahle,

Not applicable.

Davelopment properties
{To ba completed only by Issuers wilth mining Interests if amotints are malarial)

12.1
12.2
12.3

124

125

12.6
12.7

Opening balance
Expenditure incurred during current period

Expendiiure transferred from exploration and
evaluation

Expenditure writien off during current period

Acquisitions, disposals, revaluation increments,
efc.

Expenditure transferred to mine preperties

Closing halance as shown in  the
consolidated balance sheet (item 3.11)

Current period
$A’000

Previous
corresponding
period $A'000

Mot applicable.
Not applicable.
Not applicable.

Nt applicable.
Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable.

Disconiinued Operations

(see nole 18}

(as per paragraph 33 of AASB 5: Non-current Assels Held for Sale and Diseonfinued Operalions)

Current perlod ~ Previous
AF'000 corresponding
period — A$'000
13.1 Revenhue Not applicable. Not applicable.
13.2 Expense Not applicable. Not applicable.
133 Profit {loss) from discontinued operations Not applicable. Not applicable,
before income tax
13.4 Income tax expense (as per para 87 () of AASE Not applicable. Not applicable.
112)
13.6 Gain (loss) on saleldisposal of MNat applicable. Mot applicable.
discontinued operations
13.6 Income tax expense fas per paragraph §1{h) of Not applicable. Not applicable.

AASB 112}




Movements in Equity

{as per paragraph 97 of AASB 107; Financlal Slatemant Presenialion)

Number Number Paid-up Current Previous
issued listed value period — corresponding
‘000 ‘000 {cents) A$'000 period —
A$’000
14.1  Preference securities | Not Not Not Not Not applicable.
applicable. | applicable. | applicable. | applicable.
{description)
142  Balance at start of Not Not Not Not Not applicahle,
period applicable. | applicable. | applicable, | applicable.
14.3 a) Increases Not Not Not Not Not applicable,
through issues | applicable. | applicable. | applicable. | applicable.
14.4 a) Decreases Not Not Not Not Not applicable.
through returns | applicable. | applicable. | applicable. | applicable.
of capital,
buybacks setc.
14,5  Balance at end of period | Not Nat Not Not Not applicable.
applicable. | applicable. | applicable. | applicable.
146  Ordinary securities
QOrdinary Shares
14.7  Balance at start of 46,156 46,156 17.08 7,885 5,913
period
14.8 a) Increases 193,704 193,704 1.89 3,863 966
through issues
14.9 b) Decreases 0 0
through returns
of capital,
huybacks etc.
14,10 Balance at end of period 239,860 239,860 4,90 11,748 7,879
14,11 Convertible Debt Not Not Not Not Not applicable.
Securities applicable. | applicable, | applicable. | applicable.
{descripfion &
econversion factor)
14.12 Balance at start of Not Not Not Not Mot applicable.
periocd applicable. | applicable. | applicable. | applicable.
14.13 a} Increases Not ot Not Not Not applicable.
ihrough issues | applicable. | applicable. | applicable. | applicable.




Number Number Paid-up Current Previo'us
Issued listed value period - corresponding
000 000 (cents) A$000 period ~
A$’000
14.14 b) Decreases Not Not Mot Not Not applicable.
through applicable. | applicable. | applicable. | applicable.
maturity,
converted.
14,15 Balance at end of period | Not Not Not Not Not applicable.
applicable. | applicable. | applicable. | applicable.
14.16 Options
{{Ordinary shares for
overy aption issued }
14,17 Balance at start of 14,832 o 0 0
psriod
14.18 Issued during period 0 0 0 0
14.19 Exercised during 0 0 0 0
period
14.20 Expired during perlod 2,000 0 0 0
14.21 Balance at end of period 12,832 0 0 0
14.22 Debentures Not Not Not Not Not applicable,
applicable, | applicable. | applicable. | applicable.
{description))
14.23 Balance at start of Not Mot Not Not Not applicable.
period applicable. | applicable. | applicable. | applicable.
14.24 a) Increases Not Not Not Not Not applicable.
through Issues | applicable. | applicable. | applicable. | applicable.
14.25 b) Decreases Not Not Not Not Not applicable.
through applicable. | applicable. | appiicable. | applicable.
maturity,
converted
14.28 Balance at end of period | Not Not Not Not Not applicable.
applicable. | applicable. | applicable. | applicable.
14.27 Unsecured Notes Not Not Not Not Not applicable.
applicable. | applicable. | applicable. | applicable.
{description)
14.28 Balance at start of Not Not Not Not Not applicable.
period applicable. | applicable. | applicable. | applicable.
14.29 a) Increases Not - Nof Mot Not Not applicahle,
through issues | applicable. | applicable. | applicable. { applicable.




Number Number Paid-up Current Previous -
issued listed value period — corresponding
‘000 ‘000 {cents) A$'000 period —
A$000
14.30 h) Decreases Not Not Not Not Not applicable.
through applicable. | applicable. | applicable. | applicable.
rmaturity,
converted
14.31 Balance at end of period { Not Not Not Mot Not applicable.
applicable. | applicable. | applicable. | applicable.
14.32 Total Securities 262,692 239,860 4,65 11,748 7,879
Current period — Previous

A$'000 corresponding period
- A$000
Reserves
14.33 Balance at start of period 0 {10}
14.34 Transfers toffrom reserves Y 0
14.35 Total for the period o (10)
14.36 Balance at end of period 0 (10)
14.37 Total reserves 0 (10)
Retained earnings
14.38 Balance at start of period (8,343) (2,131}
14.39  Changes in accounting policy 0 0
14.40 Restated balance 0 0
14.41  Profit for the balance (540) (5,384)
14.42  Total for the pariod (8,883) (7,515)
14.43 Dividends 0 o
14.44 Balance at end of perlod (8,883) {7.518)




Details of aggregate share of profits (losses) of assoclates and joint venture entlties

{equity method)

(as per paragreph Aus 37.1 of AASB 128: Invesiments in Associates and paragraph Aus 57.3 of AASB 131: Inlerests in Joint

Venlures)

Name of associate or joint venture entity

Reporting entities percentage holding

Mot applicable,

Not applicable.

Current period - Previous
$A'000 corresponding period
- $A'000
16.1 Profit (foss) before income tax Not applicable. Not applicable.
16.2 Income tax Not applicable. Mot applicable.
15.3 Profit (loss) after tax Not applicable. Not applicable.
15.4 Impairment losses Not applicable. Not applicable.
15.5 Reversals of impairment losses Not applicable. Not applicable.
16.6 Share of non-capital expenditure contracted for | Not applicable. Nol applicable.
{excluding the supply of inventories)
16.7 Share of net profit (loss) of associates and | Not applicable. Not applicable.

joint venture entities

Control gained over entities havinyg material offect

(Ses noto 8)
16.1 Name of issuer (or group) Innoxa Group Pty Ltd
$A'000
16.2 Consolidated profit (loss) after tax of the issuer (or group) since 30
the date in the current period on which control was acquired
16.3 Date from which profit {loss) in ftem 76.2 has been calculated 31 Qctoher 2009
16.4 Profit (loss) after tax of the issuer {or group) for the whole of the Not applicable.

previous corresponding period




- Loss of control of entities having material effect
(Sve note 8)

17.1

17.2

17.3

17.4

17.6

Name of issuer {or group)

Not applicable.

$A'000

Consolidated profit {loss) after tax of the enlity {or grotp) for the Not applicable.
current period to the date of loss of control

Date fram which the profit (loss) in #em 17.2 has been calculated Nof applicable.

Consolidated profit {loss) after tax of the entity {or group) while Not applicable.

controlled during the whote of the previous corresponding period

Contribution to consclidated profit {loss) from sale of interest

leading to loss of confrol

Materlal interests in entities which are not controlled entities
The economic enfity has an interest (thaf is material to it} in the following entities.

Not applicable,

Percentage of

ownership interest

(ordinary securities, units ate) held

at end of perio

d or date of disposal

Contribution to profit {loss) (item
1.9}

18.1 Equity accounted Current period | Previous Current period | Previous

associated antities corresponding $A'000 corresponding
period period $A'000

Not applicable Equity accounted

18.2 Total

18.3 Other maierial Non equity accounted (.e. part of
nterests item 1.8)
Not applicable

18.4 Total




Reports for industry and geographical segments

information on the industry and geographical segments of the entity musr he reported for the current
perfod in accordance with AASE 114: Segment Reporting. Becatise of fthe different structures
employed by entifies, a pro forma is not provided. Segment information should be completed
separalely and aftached to this staternent. However, the following is the personalion adopfed in the
Appendices to AASB 114 and indicates which amount should agree with ilems included elsewhera in
this statement.

Current period - Previous
SA'000 corresponding
period - $A°000

Segments

Revenue:
19,1 External sales 3,108 1,548
19.2 Inter-segment sales 0 0
19.3  Total {consolidated total equal to ifem 7.1) 3,108 1,548
194  Segment result 0 (43)
186  Unallocated expenses (540) (6,342)
19.8  Operating profif (equal to liem 1.6) {541) {5,385)
19.7  Interest expense 0 0
19.8  Interest income 1 1
19.9  Share of profits of associates 0 0
19.10  incoms tax expense 0 0
19.11  Net profif (conselidated total aquat to ifem 1.9) . {540) {5,384)

Cther information
19.12 Segment assets 6,092 1,729
19.13 Investments in equily method associates 0 0
19.14 Unallocated assels 0 0
19.156  Total assets (equal to ifem 3.78) 6,092 1,729
19.16 Segment liabilities 2,794 1,281
19.17 Unallocated liabilitles 434 94
19.18 Total liabilities (equal to tam 3.32) 3,228 1,375
19.19 Capital expenditurs 591 0
19.20 Depreciation 69 46
19.21 Other non-cash expenses 0 1,522




NTA-Backing

(sss nole 7)

20.1 Current period Previous
corresponding
period

0.55 0.77

Net tangible asset backing per ordinary security

Non-cash financing and Investing activities

Defalls of financing and investing transaciions which have had a material effect on consolidated assels
and lfabilities but did not involve cash flows are as follows. If an amouni is quantified, show
comparalive amount.

21.1
MNone noted,

International Financial Reporting Standards

Under paragraph 39 of AASB 1: First —time Adoption of Australian Equivalents to Infernational
Financial Reporfing Standards, an entify's first Austrafian-equivalenis-to-IFRS’s financial report shall
include reconcifiations of its equily and profit or loss under previous GAAP to its equity and profit or
foss under Australian equivalents fo IFRS’s. See IG83 in the appendix to AASB 1 for guidance.

221
Not applicable.

Under paragraph 4.2 of AASB 1047: Disclosing fthe impacts of Adopting Australian Equivalents to
International Financial Reporting Standards, an entity must disclose any known or reliably estimable
information about the impacts on the financial report had if been prepared using the Australian
equivalents to IFRSs or if the aforementioned impacis are not known or reliably estimable, a statement
to that effect.

22.2
Not applicable.




Comments by directors

Comments on the following matters ara requmad by the Exchange or, In relation to the half yearly stalement, by AASB 134:
Inlerim Financial Reporiing. The comments do nol take the place of the direclors’ report and statement (as required by the
Cormoralions Act) but may be incorporaled info the directors’ reporf and statement. For both half yearly and prefiminary final
stalements, If there are no comments In & seclion, stafe NIL. If there Is insufficlent space In commenl, attach notes to this
stafermant.

Basis of accounts praparation

If this statement Is a half yearly stafemen, i is & goneral purpose financial report prepared in accordance wl!h the listing rufes
and AASB 134 Inlerim Financial Reporiing. If should be read In conjuncifen with the last annual report and any
announcamenis {o the markef mads by ihe issuer during the period,  This report does not include alf noles of the lype normally
Includad in an annual financial report {Delete if Inappiicable.}

A description of each evant since the end of the eurrent period which has had a material effect and is
not related to matters already reported, with financial effect quantified (if possible). In a half yearly

report, provide explanatory cotmments about any seasonal or irregular factors affecting operations (as
per paragraphs 16(b), 16(b) and Aus 16,1 of AASE 1.34: inferim Financial Reporing)

None noted.

Any other factors which have affected the results in the period, or which are likely to affect results in
the fulure, including those where the effect could not be guantified.

None noted.

Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year

No dividends have been declared.

Changes in accounting policies, estimation methods and measurement hases since the last annual
report are disclosed as follows,

{Disclose changes in the half yearly stalemant in accordance with paragraph 16(a) of AASB 134: Inlerim Financial Reporiing.
Discloss changes in the preliminary finaf stafement In accordance with paragraphs 28-29 of 108; Accounting Policles, Changes
in Accounling Estimafes and Emrors.)

None noted.




An issuer shall explain how the fransition from previous GAAP to'AustraHan equivalents to IFRS’

affected its reporied financial position, financial performance and cash flows. (as per paragraph 38 of AASB
1: First-ime Adoption of Austrelian Equivalents to Intemational Financial Reporling Standards)

Not applicable.

Revisions in estimates of amounts reportsd in previous petiods. For half yearly reporis the nature and
amount of revisions In estimates of amounts reported in previous annual repotts if those revisions have
a material effect in this half year (as per paragraph 16{d) of AASB 134: Interim Financial Reporting)

None noted.

Changes in contingent liabilitles or assets. For half yearly reports, changes in contingent liabilities and
contingent assis since the last annual report (as per paragraph 16() of AASB 134: Interim Financial Reporting)

None noted.

The nature and amount of iteams affecting assets, liabilities, equity, profit or loss, or cash flows that are
unusual because of their nature, size or incidence (as per paragraph 16{c) of AASB 134: Interim Financial
Reporling)

Obsolete inventory write-off in the half-year amounting to $765,103.

Goodwill of 31,549,502 was recognised as a result of the acquisition of Innoxa Group Pty Lid by SODA
Brands Limited.

Effect of changes in the composition of the entity during the Interim period, including business
combinations, acquisition or disposal of subsidiaries and long-term invastments, restructurings and
discontinued operations (as psr paragraph 16{l) of AASB 134: Interm Financial Reporting)

SODA Brands Limited acquired the entire issued share capital of Innoxa Group Pty Lid on 31 October
2009,




NTA Backing

(see note 7)

20.1 Current period Previous
corresponding
pericd

Net tangible asset backing per ordinary security (cenfs} | 0.55 077

Compliance statement
1. This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act or other standards acceptable to the Exchange

{see note 13).

[dentify other standards used

2. This statement, and the financial statements under the Corporafions Act (if separate), use the
same accounting policies.

3. This statement does/dees-net* (delete one) give a true and fair view of the matters disclosed
(see note 2).

4, This statement is based on financial statements to which one aof the following applies:

g The financial statements have been [7] The financial statements have been
audited. subject to review by a registered auditor
(or overseas equivalent).

n The financial statements are in the The financial statements have not yet
process of being audited or subject fo been audited or reviewed.
review.
5. If the accounts have been or are being audited or subject to review and the audit report is not

attached, details of any qualifications are attachediwil-Hollew-immediatelythey-are-available*

{delete ona). (Hzk yearly statement only - the audit report must be atfached fo this statement if the statement is to
satisfy the requirements of the Corporations Act.}

6. The fssuer has a formally constituted audit committes.

Sign here: Date: (b l{ ?'OIO

Print name: Af




