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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_ Company Name/Scheme EXOIL LIMITED

ACN/ARSN 005 8§72 7488

1. Details of substantial holder (1)

Narmea Tha Albars Group (Bea Antexura ‘A7)

ACNIARSN (if applicable)

Thare was 5 changa in the intarasis of the

substantial holder on 08/01/2010
The previous notice was given to the companyon  08/12/2008
The praviaus notice was dated pe/12/2008

2. Previous and present votlng power

The total numbear of votes attached to aff the voting shares in the company or voting Intsrests in the scheme that the substantial helder or
an assoclate (2) had a relavant Interast (3) In whan last raquired, and when now reguired, to give a substantial halding noties ta tha
company or schems, are as follaws:

Class of securitios (4) Pravious notica Prasent notice
. B ‘ Person's votes Voling power (5) Person's votes Voting power (5}
Fully paid ordinary 73,484,984 72.36% EE,363,752 658, 12%
Ensed on Easad on
101,550,526 81,550,523
shares on shares on
iggue igsue

3. Changas In relavant Iintarests

Parttculars of each changa in, ar change in the natura of, a ralevant Interest of the substantial holder er an associate in voting securities of
the company or schemea, since the substantial holder was last required to give & substantial holding notice to the cormpany or schemea are

as follows:
Date of Person whose Nature of change (5) Considaration given in | Class and number | Person's votes
change relevant interest tetation to change (7) | of securities affected
changed affected
Rafar A"

Anna¥iirea

4. Presant relevant interests

Particulars of mach relevant interast of the substantial holder in voting securlties after the change are as follows;

Holder of Registered holder | Faerson antitiad to be Nature of relevant Class and number Person's votes
relavant of securities registered ag holder Interest (6} of sacuritias

interest o (8}

Rafar Annaxure A"
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5. Changes in association

The parsans who have become associates (2] of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial haldar In relation to voting intereste in the company or gcheme ara aa fallows:

Name and ACN/ARSN (if applicabla) | Nature of association

€. Addresses

The addresses of persens named In this form arg as follows:

Nama Address

Tha Albars Group Leval Z1, SU0U Collins straat, Melbourne 3000
]
Signature

. 6. A1k For and behalf of The Albars
printname  E.G.Albars capecy  reup (Substantis)l Shareholder)

gign here __,. M date 15/01/2010

N
DIRECTIONS

(1) Ifthera ara a number of substartial holders with similar or related relevant interests (eg. a corporation and its related corporations, o the
manager and trustea of an aquity trust), the names sould be included in an annaxure to the farm. If the relavant interasts of a group of
persons are essantially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of mambers is clearly set out in paragraph 6 of the form.

{(2) Sao the definition of "associate” in section 9 of tha Corporations Act 2001,

{3} Ses the definition nf "ralavant intarest” in aections G08 and 87 1B(7) of the Corporations Act 2001,
(4) The voling shares of a company constitute one ass unless divided Into separate claszes,

(5} The person's votes divided by the total votes in the bady corporate ar scheme multiplied by 100,

(&) Ineluda detaile of:

(@ any relevant agreamant or other circumstances because of which tha shange in relavant intarest occurred, If subsection 6718{4)
applies, a copy of any document setting out tha temns of any relevant agreamnent, and a statement by the person giving full and
aucurale delails of any conlract, scheme or arrangement, must accarnpany this form, tagather with a written stetement cerifying thie
contract, scheme or arrangernent; and

{B) any qualification of the power of a person to oxarciza, control the exercise of, or influence the exarclse of, the voting powers ar
dispoeal of tha securities to which the relevant interest relates (indicating clearly the particular securities to which the quallfication
applies).

Sea the definition of "relevant agreernent” in section 9 of the Corporations Act 2001,
(71 Details of the conslderation must include any and all benefits, money and other, that any persen from whom a relevant interest was acquirad
has, or may, becomne entitled to receive in relation to that acquisition, Datalls must be included even if the beneflt Is conditional on the

happaning or nat of & contingency, Details must ba included ot any benefit paid on behalf of tha substantial holder or its agsoclate In relation
to the acquisitions, even if thay are not paid directly to the person from whom the relevant interast was acguired,

(8) I the =ubstanttal holder s unable to detarming the identity of the pason (ey. i he relevanl intesest arlses bacause of an option) write
“ "
unknown".

(%) {Give datalls, Iif appropriate, of the prasant association and any shange in that association cines tha laet eubetantial heolding netics.
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ANNEXURE “A"
TO FORM &4 ADDRESSED TO: EXOIL LTD
Change of Interest of Substantial Shavcholder
THE ALRERS CROIP
Drate of Last Notice 9 December 2008
Dnte of This Raport: 15 January 2010
Nnture of Interest: Direct
Repittered Holder:
E.G. ALBERS
Tlass oF Bacurity  Date of Change ¥ No Securitieg held fazt e Aegulead W Niapaand Valna! Nt Saeurities hald Natura of Change
Report (Mote Number of Consideration after chimge (i not WEX
Shargs Halved Due to Irads)
Shara Coneolidation
Since Last Report)
ORDINARY 8Jan 10 6,400 1,500,000 0 £150,000 1,506,400 Share
entitlement
Natnre of InTeresr: Direct
Registered Holder:
F.J. ALBERS e
Class of Security  Date of Chonge  * Mo Seeuritias hedd last Mo Acquired No Disposed Walue/ No Securitics held Matote of Change
Report (Nate Mumber of Cangideration after change (if not NEX
Sihares Falved Dua to trnde)
Share Consolidation
Since Last Report)
ORDINARY - 1,584 0 0 - 1,584 -
Nature of Interest: Direct
Registered Holder:
E.G. ALBERS & P.I. ALEERS
Clnst of Bacwrity  Dato of Change  * Mo Secarities held last  No Acquirad  No Dizposed Value/ Mo Securitien held Mamre of Change
Repart (Note Number of Conzideration aftor change (if not NEX
Shares Halved Due to made)
Share Consolidation
Since Last Report)
QRDINARY 2 tan 10 51,832 200,000 1 - Tranafet in of
beneficial
interests
ORDINARY  RTan 10 51,832 0 $5.183 603.664 Share
entitlement

Page 1
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ANNEXTIRE “A"
TO FORM a4 ANDRESSED T(: EXOIL LTD
Change of Interest of Substantial Sharcholder

Nature of Interest: Direct
Repistered Holder:

E.G. ALBERS & E.M. LARSSON

Class of Seeunty  Date of Change % No Seenitios held lagt  Wo Acquired Wa Disposed Value/ Na Sceuritics held Natre of Changs
Repert (Note Mumber of Copdarhtion aftar ~hanga (ifnnt MR
Shares Halved Dua to tade)
Share Consolidation
Since Last Report)
LIRLINARKY Y Jan 10 200,000 i} 200,000 - Transier o
beneficial
OWIeT
LDEDINAKY % Jan 10 500,000 4] 350,000 06,000 Share
entitlement
Nature of [nterest: Indirect
Regiztered Holder:
ALBERS CUSTODIAN COMPANY PTY LTD <ALBERS FAMILY TRUST>
Claza of Sacurity  Date of Change  * No Securitics held last Mo Acquired Mo Disposed Vi Mo Sacurities hald Nature of Change
Ruprn L (Hoi: Humbe wl Cungidinbivn afler changs (ifnot MGX
Sharcs Halved Duc to trade)
Share Canzolidation
Since Lost Report)
ORDINARY 8 Jan 10 200,000 0 200,000 - Transfer to
beneficial
Qwner
ORDMNARY %Jan 10 400,000 0 $40,000 400,000 Share
entitlement
Nature of Tnterest: Indirect

Registered Holdar:

ALHBERS CUSTODIAN COMPANY PTY LTD <LARSSON/ALBERS SUPER & PENSION FUND=

Class of Seenrity  Date af Change  * Mo Securitfes held Iast Mo Acquired Mo Disposed Value/ Mo Securities held Natura of Change
Report (Mate Mumber of Consideration after change {if not DEEX
Sharee Halved Dus to trade)
Share Conaolidation
Singe Lagh Kapatty
ORDINARY 17 Aug 09 200,000 0 200,000 - 0 Transfer to
beneficial
owner

Page 2
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PAGE

ANNEXURE “A™
T FORM 604 ADDRESSED T
Change of Intereat of Substantial Sharcholder

EXOIL LT

——
Nature of Interest: Indirect
Registered Holder:
AUSTRALIS FINANCE FTY LTD
Closs of Sesurity  Diate of Change  * No Secueition held last Mo Acquired Mo Disposed Value/ Mo Secorities hetd Wature of Chonge
Baport {Mats Mumbae of Canidaration after change (if not NEX
Shares Halved Duc to trade)
Share Consolidation
Sincc Last Report)
ORDINARY - 1oU,000 ] 0 - 160,000 -
Natute of Interest: Indirect
Registered Holder:
AURALANDIA NL
Clasa of Security  Datc of Change " No Securities held last Mo Acquired o Disposad Valua/ Mo Sceuritios held Nature of Climge
Repor {I¥ote Mumber of Comyidennion aflor changs (il ot MK
Sharcs Halved Dug to trade)
Share Consolidation
Since Last Report)
ORDINARY & Jan 10 0 2,500,000 0 $250,000 2,500,000 Share
entitlement
underwriting
shortfall
Nature of Interest: Indirect
nglgﬂtrm’l Haldar:
BASS STRAIT GROUT PTY LTD _ -
Class of Seonrity  Date of Change  * Mo Sacurittes hald last Mo Acquired No Disposed Value/ Mo Secorities hald Natura of Change
Report {dote Number of Consideration after change (if ot NSX
Sharer Halved Duc to rade)
Share Consolidation
Himee Last Keport)
ORDINARY 8Jan 10 633,334 200,000 0 - Transfer in of
beneficial
inferesls
ORDINARY & Jan 10 2,000,000 4] 3200,000 2,833.334 Share

entitlement

Page 3
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PAGE

ANMNEXURE “A”™
TO FORM 604 ADDRESSED TO: EXOIT. T.TD
Change of Interest of Substantial Sharehalder

Nature of Interest: Indireet
Registered Holder:
BATAVIA OIL & GAS PTY LTD
Class of Gecurlty  Datoof Change  * No Sccurities held last Mo Azguited Mo Disposed Value/ No Seeurities held Naturs of Change
Report (Mote Mumber of Crmaideration after change (il not NSX
Sharcs Halved Dug to trade)
Shara Congolidation
Since Last Report)
QRDINARY ¥lan 10 320,000 3,000,000 V] $300,000 3,320,000 Share
cntitlerment
underwriting,
shortfall
Naturc of Tnterest: Indirect
Registered Holder:
CAPRICORN MINING PTY LTD
Clags of Sceurity  Date of Changa ™ Nov Secorties beld Jast Mo Acquired No Disposed Value/ No Securitica held Nature of Chrnga
Heport (Mois Number of Cinsivleaticn after change (if ot MEX
Sharss Halvad Dus 16 trade)
Share Consolidation
Sinee Last Repor)
ORDINARY 8 Jan 10 100,000 o 100,000 - Transfer 1o
beneficial
OWIIET
ORDINARY 3 Jan 10 1,000,000 0 100,000 1,000,000 Share
entitlement
Nature of Interest: Tndireet
Regivterod Holder:
GASCORP AUSTRALIA PTY LTD
Clagg nf Sarnrity  Data of Changn  * Mn Seuritien held it No Acqnired Wa Dhizgpased Vnlua/ No Securities held Mature of Change
Raport (MNote Nanber of Considemntion niter change (if not N5X
Shares Halyzd Due to tmde)
Share Congolidation
Hinee Last Report)
ORDINARY £ Jan 10 0 2,500,000 4] $250,000 2,500,000 Share
entitlement
undetwriting
shortfall

Page 4
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PAGE

ANNEXURE “A"
10 FORM &4 ADNMRBRESKED TO:
Chanpe of Interest of Substantial Sharehalder

EXOIL LTD

Nature of Interest:
Registered Holder:

Indirect

GEORGINA LANDS & TENEMENTS PTY LTD

" Clasa of Security  Dato of Change * No Securitica held last  No Aequited Mo Dispaged Value/ No Securities hold Mature of Change
Report {Mote Number of Crmatdarsian after change (if not NEX
Bharcs Halved Due to trada)
Share Crmsolidation
Since Last Report)
ORDINARY & Jan 1V [LUSRE L] g 100,000 - o Transfar 1o
beneficial
OWTIEr
Nature of Thiercest: Indirect
Registercd Holder:
GREAT AUSTRALIA CORPORATIONFTY LTD
Clags of Seewrity  Date of Change  * Mo Securities hald last Mo Acquired Na Disposed Valne/ Na Securitles held Natare of Change
Reaport (Note Number of Conzideration after chango {if not NSX
Ehares Holved Due te trade)
Share Consolidation
Sinee Last Report)
QORDINARY - 31,864,834 0 0 - 31,864,834 -
Nature of Interest: Indirect
Registered Holdey:
GREAT MISSENDEN HOLDINGS PTY LTD
Closs of Securlty — Data of Change  * Mo Securities held lest Mo Acquired No Disposed Valus/ No Securities held Mature of Change
Report (MNote Number of Consideration after change (if not NSX
Bhares Hnlved Thae ta tnide)
Share Conaolidation
Since Last Repot)
ORDINARY 17 Aug 0% 1,084,500 440,000 0 - Tranafer in of
beneficial
interests
ORDINARY A Jan 10 400,000 4] - Tranafer in of
beneficial
interesty
ORDINARY 8 Jan 10 2,500,000 4] $250,000 1,384,500 Share
entitlement

Page 5
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PAGE

ANNEXLURE “A"
TO FORM 604 ADDRESSED TOn EXOIL LTD
Change of Tnterest af Substantial Sharcholder

Nature of Interest: Indirect
Registered Holder:

GREAT MISSENDEN LANDS PTY LTI

Clags of Securlty Date of Change * No Sccumities held last Mo Acquired Mo Disposed Value/ No Sccurities held Nature of Change
Raport (Hole Humber of Conzideration nfier ehange (if nvot MIEM
Sharcs Halved Due to tade)
Shars Consolidation
Sines Lagt Repott)
QRDINARY 8 Jan 10 100,000 ] 1(HL000 - 0 Transfer 1o
beneficial
OwileT
Nagure of Interest: Indireet
Registeved Holder:
NATIQNAT DIL & GAS PTY LTD
Claza of Seeurity  Datc of Change ™ Mo Seounifies held last Mo Acquirad Na Disposcd Walue/ No Securities held Nature of Change
Report (Note Nutber af Consideration niter change (il not NSX
Shares ¥atved Tue to tradc}
Share Consolidation
Since Last Report)}
NRNINARY RIan 10 K00.000 2,500,000 0 £250,000 3,300,000 Zhare
entitlement
NMature of Interest: Indircet
Ragiatered Holder:
NATURAL GAS CORPORATION PTY LTD
Clare of Secwrity  Date of Change ¥ Mo Securities held Inst Mo Acquired Wi Prigpanpad Valiwa/ N Sacnrities held Natre of Change
Report (Note Number of Considerstion after ohanga (i not NSX
Shares Eialved Dua to trade)
Share Consolidation
Sinea Last Raport)
ORDINARY - 320,000 0 € - 320,000 -

Page 6
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ANNEXURE “A”
TD FORM 804 ANDDRESSED TO- FXOILL.TDH
Change of [nterest of Substantial Sharcholder

MNature of Interesi; Indireet
Registered 1older:
SACROSANCT PTY LTD
Clags of Security  Thate of Change  * Mo Sacuritles hold last Mo Aequired Mo Disposed Vilue/ Me Sacurities leld Natvre of Change
Fapart (Nets Mambar af Crmzidertion nfter changs (if pot N3X
Shares Halvad Dus to trade)
Share Caonsolidation
Since Last Report)
ORDINARY § Jan 10 100,000 Q 100,000 - 0 Trunster to
beneficial
owner
Nature of Intereat: Indireet
Registered Holder:
SETRIGHT OIL & GAS PTY LTD
Clasa of Sequrity  Date of hange Mo Seenrities held laat Mo Acquired  No Disposed Value! Mo Securitics held Nature of Chimye
feepor (Note Number of Conaideration after change (if mot N3X
Sharss Holved D (o trade)
Share Conaclidation
Hinco Last Roport)
ORDINARY 8 Jan 10 100,000 0 100,000 - 0 Transfer to
beneficial
owWner
Nature of Interest: Indirect
Registered Holder:
THE F1 EET hOrK 5 PTY I.TD
Class of Security  Date of Change  * No Secarities hefd last Mo Aoquivad Mo Disposed Valua/ No Securitica held Mature of Change
Report (Mote: Number of Cansideration after changa (if not N5X
Shares Halved Dua 1o trace)
Share Congolidation
Since Lant Report)
ORDINARY & lan 10 100,000 0 100,000 " 0 Transfer to
beneficial
owner

Page 7
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ANNEXURE “A"
TO FORM 604 ADDRESSED TO: FXOILL.I.TD
Change of Interest of Substantial Sharcholder
Nature of Enterest: Indirect
Regintered Holder:
ULTRAGAS RESOURCES PTY LTD
Clegs of Security  Dnte of Changs  * Mo Securitios held [ast Mo Acquired  No Disposed Vatne/ No Securities held Nature of Changs
Rappart (Math Mumlar of Congiderotion after tliangs (ifnnt WX
Shares Halved Dugs to irada)
Share Consolidation
Sinee Last Report)
ORDINARY & Jan 10 0 1L.U6Y, 450 4] 5106,944 1,069,436 Share
entitlement
underwriting
shorttall
Natore of Interest: Indirect
Registered Holder:
WILSTERMERE CORTORATION PTY LTD
Clags of Security  Date of Change  * Mo Sccuritics held last Mo Acquired Mo Disposad Value/ Mo Securities held Mature of Change
Repoer (Wore IHumber of Consideialivn alte vlngs {if not HBX
Shares Halved Due to tenc)
Shara Consolidation
Rinee Lasi Raport)
ORDINARY 8 Jan 10 8 99,992 0 $9,999 100,006 Share
entitlement
Mature of Tnberest: Taeliract
Registered Holder:
WOODLAND PARK CUSTODIAN COMPANY MTY LTD
Clags of Seenrty  Date of Change  *® No Seeurilies held szt No Azquired No Digposed Value/ Mo Securitics held Mature of Change
Repor (Note Numbar of Conzideration after change (if nat NSX.
Sharcs Halved Due o trade)
Share Consolidation
Since Last Repart)
ORDINARY lan 10 100,000 0 100,000 - 0 Transfer to
beneficial
gwner

Page 8
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ANNEXURE “A"
TO FORM 604 ADDRESSED TO: EXOILLTN
Change of Intercst of Substantial Shareholder

Natnre of Interest: Indirect
Repistered Holder;

500 CUSTODIAN PTY LTI <ALBERS SUPER & PENSION FUND>

Clage of Sacurlty  Diate of Change  * Mo Sccurities held last  No Acquired T Dhisposed Valua/ No Securities held Nature of Change
Roport (Mate Mumbar of Congidemtion afler ehanga (if not NS
Shertes Halved Due to trade)
Share Consolidation
Since Last Report)
ORDINARY 17 Aug 09 200,000 0 200,000 - 0 ‘Iramster to
bereficial
awner
Class of Sceurity  Date of Change " Mo Securities beld st Mo Aequired Mo Disposed Value/ Mo Securities held Maturs of Change
Report (Mot Number of Congideration after chenge {If not NSX
Shares Halved Iue to traday
Share Consolidation
Since Laet Report)
SUMMARY - ORDINARY
Total Dirent 259816 2551 832 200,000 £205,183 2,611,648
Total Indireet 36,482,676 18,569,428 1,300,000  $1,756,943 53,752,104
TOTAL 36,742 492 21,121,260 1,500,000  $1,962,126 56,363,752
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