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Issue Dat e Exp iry Dat e
Exercise 

Pr ice

Balance at  1 

July 2008

Net  Issued /

(Exercised )  

d ur ing Year

Balance at  

30 June 

2009

9/02/2007 8/02/2012 $0.10 300,000 -                    300,000

9/02/2007 8/02/2012 $0.10 300,000 -                    
300,000

9/02/2007 8/02/2012 $0.10 300,000 -                    
300,000

2/02/2007 1/02/2012 $0.20 1,000,000 -                    
1,000,000

2/02/2007 1/02/2012 $0.20 30,000,000 -                    
30,000,000

30/11/2007 29/11/2012 $0.10 300,000 -                    
300,000

32,200,000 -                    32,200,000
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Ord in ary Shares
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over  Ord in ary 
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Post 

Employment

Share-based 
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Total

Salary & Fees Sup erann uat io n Value o f  Op t io n s

Dr  David  Bro o kes

2009 20,000 1,800 - 21,800

2008 20,000 1,800 - 21,800

Mr Robert Greenslade
2009 5,500 - - 5,500

2008 5,500 - - 5,500

Mr Stephen Evans
2009 5,500 - - 5,500

2008 5,500 - 19,770 25,270

2009 31,000 1,800 - 32,800

2008 31,000 1,800 19,770 52,570
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2009 2008 2009 2008

Note $ $ $ $

Revenue 2 (a) 66,453       92,712       66,277       120,681     

Em p loyee b enef it s exp ense 2 (b) (32,800)      (52,570)      (32,800)      (52,570)      

Ot her  exp enses 2 (c) (92,559)      (108,103)    (72,905)      (79,692)      

Loss before income tax (58,906)      (67,961)      (39,428)      (11,581)      

Incom e t ax exp ense 3 - - - -

Loss for the period (58,906)      (67,961)      (39,428)      (11,581)      

Overall Operations ����� �����
Basic earn ings p er  share 4 (0.36)          (0.24)

Dilu t ed  earn ings p er  share 4 (0.36)          (0.24)

CompanyConsolidated
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2009 2008 2009 2008

Note $ $ $ $

ASSETS

CURRENT ASSETS
Cash and  cash eq u ivalent s 5 1,324,199 1,374,472 1,300,345 1,329,121

Trad e and  o t her  r eceivab les 6 2,869 22,704 2,580 22,531

TOTAL CURRENT ASSETS 1,327,068 1,397,176 1,302,925 1,351,652

NON-CURRENT ASSETS
Ot her  f inancial asset s - - 100,000 100,000

TOTAL NON-CURRENT ASSETS - - 100,000 100,000

TOTAL ASSETS 1,327,068 1,397,176 1,402,925 1,451,652

LIABILITIES

CURRENT LIABILITIES
Trad e and  o t her  p ayab les 8 31,374 42,576 31,374 40,672

TOTAL CURRENT LIABILITIES 31,374 42,576 31,374 40,672

TOTAL LIABILITIES 31,374 42,576 31,374 40,672

NET ASSETS 1,295,694 1,354,600 1,371,551 1,410,980

EQUITY
Issued  cap it al 9 1,466,803 1,466,803 1,466,803 1,466,803

Reserves 10 141,080 141,080 141,080 141,080

Ret ained   Earn ings 11 (312,189) (253,283) (236,332) (196,903)

TOTAL EQUITY 1,295,694 1,354,600 1,371,551 1,410,980

Consolidated Company
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2009 2008 2009 2008

Note $ $ $ $

CASH FLOWS FROM OPERATING ACTIVITIES

Paym en t s t o  sup p lier s and  em p loyees (137,496) (108,850) (115,822) (67,067)

Receip t s f r om  w ho lly-ow ned  ent it ies - - - 28,759

In t er est  r eceived 87,224 104,381 87,047 88,488

NET CASH USED IN OPERATING ACTIVITIES 5 (50,272) (4,469) (28,775) 50,180

CASH FLOWS FROM INVESTING ACTIVITIES

Invest m en t  in  sub sid iar y - - - (100,000)

NET CASH USED IN INVESTING ACTIVITIES - - - (100,000)

CASH FLOWS FROM FINANCING ACTIVITIES

Pr oceed s f r om  issue o f  shar es - - - -

Tr ansact ion  cost s o f  issue o f  shar es - - - -

NET CASH PROVIDED BY FINANCING ACTIVITIES - - - -

eq uivalent s (50,272) (4,469) (28,775) (49,820)

Cash at  t he b eg inn ing o f  t he r ep or t ing  p er iod 1,374,472 1,378,941 1,329,121 1,378,941

CASH AT END OF FINANCIAL YEAR 5 1,324,199 1,374,472 1,300,346 1,329,121

Consolidated Company
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2009 2008 2009 2008

$ $ $ $

Consolidated Company

;�<���%�
��
Bank in t erest  received  or  receivab le 66,453 92,712 66,277 91,922

Reim b ursem ent  f r om  w ho lly  ow ned  sub sid iar y - - - 28,759

66,453 92,712 66,277 120,681

�

;?<�(!�
������?�
�������B��
��
Wages, salar ies, d irect o rs f ees and  o t her  

r em unerat ion  exp enses 32,800 32,800 32,800 32,800

Share-b ased  p aym ent s exp ense - 19,770 - 19,770

32,800 52,570 32,800 52,570

�

;�<�/������B��
�������!�����
��������%�����

Prof essional f ees 36,753 31,288 36,753 31,288

Insurance cost s 6,670 8,408 6,670 8,408

Aud it  f ees 11,455 13,545 11,455 13,545

Research & Develop m ent 18,000 31,488 - 5,334

St ock exchange f ees 5,123 5,678 5,123 5,678

Legal cost s 1,164 5,195 - 3,464

Share reg ist ry  f ees 11,017 9,020 11,017 9,020

Ot her  exp enses 2,377 3,481 1,887 2,955

92,559 108,103 72,905 79,692

�

�+  ��/-(�0�4�
�

The p r im a f acie t ax on p ro f it  b ef o re incom e 

t ax is r econciled  t o  t he incom e t ax as f o llow s:

(58,906)      (67,961)      (39,428)      (11,581)      

Pr im a f acie t ax p ayab le on  p ro f it  f r om  

ord inary act iv it ies b ef ore incom e t ax at  30% 

(2008: 30%)

(17,672)      (20,388)      (11,828)      (3,474)        

Tax ef f ect  o f  p erm anen t  d if f erences

Non  allow ab le it em s 6,015         15,771       6,015         15,771       

Ot her  d ed uct ib le it em s (12,681)      (12,387)      (12,681)      (12,387)      

Def er red  t ax asset  no t  r ealised  as recogn it ion  

cr it er ia o f  AASB 112 no t  m et 24,338       17,004       18,494       90               

- -              - -              

�
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2009 2008 2009 2008

$ $ $ $

Consolidated Company

 
��!����B�
�����

Def er red  t ax asset  ar ising  f r om  car r r ied  

f o rw ard  t ax losses and  t em p orary 

d if f erences no t  r ecogn ised  at  r ep or t ing  d at e 

as t he asset  is not  r egard ed  as m eet ing  t he 

p roab ab le cr it er ia

Tem p orary Dif f erence at  30% 6,465         6,465         6,749         6,749         

Tax losses at  30% 36,232       10,014       21,680       10,014       

42,697       16,479       28,429       16,763       

�����"���������
�3��������������$����
��
�������(�+�?�4�.������0K�+0�4�0@ �
��
�����
������%�������(���
��!�(����((��
��$����
�(�
����
�3�%������(�
���(�
���"����&�
�

�

5+ (��� �$&�1(��&6��(�
������������$�������������#���
�������������
���%!��������$���
����(�
�(���
���!����
�

��%�
�%���
���������!��G��
!����������(�
��������
�%!�
���-��$�
��������$����#%���
�(��������!����������
�
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�������#��������������
����������
���%�������������
���
������$��������������#��
�
����K�
�

2009 2008

$ $

(58,906) (67,961)

2009 2008

16,571,833 16,571,833

Net  loss at t r ib u t ab le t o  o rd inary eq u it y  ho ld ers

Weight ed  average num b er  o f  o rd inar y shares f o r  b asic earn ings p er  

�
��������������-�
��

7������P2�����$������7����,4������
��
�����������!��������#�!�
���!������
��������
��
����-�����
���������������������
�����������������������������
������������������������(�
�����������(��#����
�����$������
����4��������
�����((��
�����
%����
�1��$���
��������
&�

�

�+ ��&6���"���&6�(7, 3�2(�0&�
Cash  at  b ank and  in  hand 51,869 54,119 28,015 8,768

Shor t -t erm  d ep osit s 1,272,330 1,320,353 1,272,330 1,320,353

1,324,199 1,374,472 1,300,345 1,329,121
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2009 2008 2009 2008

$ $ $ $

Consolidated Company

����
��
�����
����������
�*�&����!�
�
For  t he p u rp oses o f  t he Cash  Flow  

St at em ent , cash  and  cash  eq u ivalen t s 

com p r ise t he f o llow ing at  30 June:

Cash  at  b anks and  in  hand 51,869 54,119 28,015 8,768

Shor t -t erm  d ep osit s 1,272,330 1,320,353 1,272,330 1,320,353

1,324,199 1,374,472 1,300,345 1,329,121

�

����
��
�����
����
������������������B����
���������
�*��

���!���������
�

Net  loss (58,906) (67,961) (39,428) (11,581)

Share op t ions exp ensed - 19,770 - 19,770

Decrease in  t r ad e and  o t her  r eceivab les 19,836 11,504 19,951 11,677

(Decrease)/increase in  t r ad e and  o t her  (11,202) 32,218 (9,298) 30,314

Net  cash used  in  op erat ing  act iv it ies (50,272) (4,469) (28,775) 50,180

�

8+ 0��"(���"�/06(���(�( 3��2(&�
Trad e receivab les 2,869 22,704 2,580 22,531

2,869 22,704 2,580 22,531

�

�+ &6��(9��&("�1�.-(�0&�
�
�����3����������$������ ��� 
��� ����#���
�
�#��
� ��� ����
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�������/%�������!#��
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���������������
���&�
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���� (����-��$� 
�%��� �����
��
��� 
��� ��#%��� ���& � ���� -��$�
��� �����$�� �3������� �������
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2;  ����#���#��
�������������
�����������������$�
���!���K 
����

2009 2009

No. WAEP

Out st and ing  at  t he b eg inn ing  o f  t he year 32,200,000 0.10

Grant ed  d u r ing  t he year - -
Out st and ing  at  t he end  o f  t he year 32,200,000 0.10

Exercisab le at  t he end  o f  t he year 32,200,000 0.10 ����
����
������
�
�����$�%�����������
����:�������@������������
���%!K�
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2009
Hist o r ical vo lat ilit y  (%) 20%

Risk-f r ee in t erest  r at e (%) 6%

Exp ect ed  lif e o f  op t ion (years) 5 �
�
�����3���
�����(���(�
�����
��������%�����������
���������
�����������
�����������!�������
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2009 2008 2009 2008

$ $ $ $

Consolidated Company

Trad e p ayab les (i) 31,374 42,576 31,374 40,672

31,374 42,576 31,374 40,672

�
�& ��������!�%�����������/��
����
�%�����$������������#���!���
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2009 2008 2009 2008

$ $ $ $

Issued Capital 
1,466,803 1,466,803 1,466,803 1,466,803

1,466,803 1,466,803 1,466,803 1,466,803

Number $ Number $

Balance at  b eg inn ing o f  f inancial year 16,571,833 1,466,803 16,571,833 1,466,803  

Shares issued  d ur ing t he year  :

Seed  cap it al issued - - -               -              

Shares issued  p ursuan t  t o  in it ial p ub lic - - -               -              

Transact ion  cost s on share issue - - -               -              

Balance at  end  o f  f inancial year 16,571,833 1,466,803 16,571,833 1,466,803

Consolidated 

2009 2008

Company

�
<���!�������������!������������!�������
��������������������!�
�����$�
�
����������������
���
����
�����������������-����������� &�

�
�	+ &6��(�/10 /���(&(�3(�
�����%��

Share-op t ion  reserve 141,080     141,080     141,080     141,080     

141,080     141,080     141,080     141,080     

&����9�����
������%��
Balance at  b eg inn ing  o f  f inancial year 141,080     121,310     141,080     121,310     

Op t ions exp ensed  d ur ing  t he year -             19,770       -             19,770       

Balance at  end  o f  f inancial year 141,080     141,080     141,080     141,080     
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�
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Balance at  b eg inn ing  o f  f inancial year (253,283) (185,322) (196,903) (185,322)
Net  loss at t r ib u t ab le t o  m em b ers o f  t he 

Com p any (58,906) (67,961) (39,428) (11,581)

Tax Por t ion  o f  IPO Cost s - - - -

Balance at  end  o f  f inancial year (312,189) (253,283) (236,331) (196,903)
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2009 2008 2009 2008

$ $ $ $

Consolidated Company

        Aud it  o r  rev iew  o f  f inancial r ep or t 11,455 13,545 11,455 13,545

11,455 13,545 11,455 13,545
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Cash  and  cash  eq u ivalen t s 1,324,199 1,374,472 1,300,345 1,329,121

Trad e and  o t her  receivab les 2,869 22,704 2,580 22,531

<��
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Payab les 31,374 42,576 31,374 40,672
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Less than 1 year                   
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Less than 1 year                   
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1,324,199     
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1,374,472     
7.93%
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Weighted average effective interest rate                                             
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Short-term 

Benefits

Post 

Employment

Share-based 

Payments
Total

Salary & Fees Superan n uat io n Value o f  Op t io n s

Dr  David  Br oo kes

2009 20,000 1,800 - 21,800

2008 20,000 1,800 - 21,800

Mr Robert Greenslade
2009 5,500 - - 5,500

2008 5,500 - - 5,500

Mr Stephen Evans
2009 5,500 - - 5,500

2008 5,500 - 19,770 25,270

2009 31,000 1,800 - 32,800

2008 31,000 1,800 19,770 52,570

����
�

�8+ &,�& " �� (&��
�

2009 2008

Name of entity %* %*
Parent  en t it y

Innovance Lt d Aust ralia Aust ralia

Sub sid iar y

Am ad or i Pt y Lt d Aust ralia Aust ralia 100 100

      *  Percen t age o f  vo t ing  p ow er  is in  p rop or t ion  t o  ow nersh ip

Country of 

incorporation

Country of 

operation

Ownership interest 

�
�
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Ordinary shareholders
Fully paid

5,100,000 32.33%

Number Percentage

!�������� #�$% 

!�������� #�$% 
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10,650,000 49.92%

Fully Paid Ordinary Shares
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