Formation of The South Pacific Investment Company Limited

The directors of Pritchard Equity Limited are pleased to announce the establishment
of a new subsidiary company, The South Pacific Investment Company Limited.

Pritchard Equity Limited has identified a number of investment opportunities in Fiji
and other emerging markets, and has established The South Pacific Investment
Company Limited in order to facilitate those investments going forward.

The directors of The South Pacific Investment Company Limited are:

. Steven Pritchard
. Enzo Pirillo
. Gordon Elkington
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