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For announcement to the market 
Extracts from this statement for announcement to the market (see note 1). 
        $AUD 

Revenue (item 1.1)  up  160%  to  2,476 

         

 Losses for the period (item 1.9)  up  938%  to  (265,931) 

         

Losses for the period attributable to 
members of the parent (item 1.11) 

 up  938%  to  (265,931) 

Dividends  

Franking rate applicable: 

Current period 

N/A 

Previous corresponding 
period 

N/A 

 

 
Comparison of half-year profits 
 
(Preliminary final statement only) 
  Current period - 

$AUD 
Previous 
corresponding period 
- $AUD 

2.1 Consolidated Losses after tax attributable to 
members reported for the 1st half year (item 
1.11 in the half yearly statement) 

(265,931) (25,620) 

 

 

 

 

 

 



Ratios Current period % Previous 
corresponding 
period % 

 Profit before tax / revenue  

8.1 Consolidated (loss) before tax (item 1.5) as a 
percentage of revenue (item 1.1) 

(10,740%) (2,688%) 

 Profit after tax / equity interests  

8.2 Consolidated profit (loss) after tax attributable to 
members (item 1.11) as a percentage of equity 
(similarly attributable) at the end of the period (item 
3.37) 

(-13%) (1%) 

 

  Dividends paid or provided for on all securities 

(as per paragraph Aus126.4 AASB 101: Presentation of Financial Statements) 

  Current period - 
$AUD 

Previous 
corresponding 
period - $AUD 

Franking 
rate 
applicable 

 Dividends paid or provided for 
during the reporting period

   

10.6 

10.7 

Current year interim 

Franked dividends  

N/A N/A N/A 

 
 
 
NTA Backing 

20.1  Current period Previous 
corresponding 
period 

 

Net tangible asset backing per ordinary security 

4.37 cents/share 3.63 cents/share 
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DIRECTORS’ REPORT 
 
The directors present their report together with the consolidated half year financial report of Anomaly Resources Limited and 
its controlled entities and the auditor’s independent review report thereon for the six months ended 31 December 2008. 
 
DIRECTORS 
 
The names of directors who held office during or since the half-year and until the date of this report are: 

 
1. Peter Macnab appointed on 3 May 2007; 
2. Robert Mclean appointed on 6 September 2007; 
3. Sinton Spence appointed on 3 May 2007; and 
4. Thomas Fermanis appointed on 3 May 2007. 

 
Directors have been in office since the start of the financial year to the date of this report unless otherwise stated. 
 
COMPANY SECRETARY 
 
Michael Derin, Chartered Accountant, held the position of company secretary to the date of this report and was appointed on 
19 December 2007. 
 
 
PRINCIPAL ACTIVITIES 
 
The principal activities of the Consolidated Entity during the period were precious minerals exploration, primarily for gold. 
There were no changes in the nature of the Consolidated Entity’s principal activities during the six months period. 

 
OPERATING RESULTS 
 
The net result of operations for the group after providing for income tax was a loss of $265,931 [2007: $25,620]. 
 
REVIEW OF OPERATIONS 
 
Crater Mountain & Bogia Projects 
EL 1115, EL 1353, EL 1384 & EL 1446 

 
• During the six months period, the explorations have focused on the Crater Mountain, a joint venture project 

with Triple Plate Junction Plc, and the Bogia Project. The Crater Mountain and Bogia projects are the most 
advanced of the entity’s projects and have more potential for early development and cash flow. 
 

• The entity has completed Phase 1 of the two (2) stage work program for the Crater Mountain Project 
resulting in the entity owning 51% of the joint venture. Phase 1 of the work program was targeted at 
developing a detailed knowledge of the geology and particularly the structures controlling mineralisation within 
the Crater Mountain. It was also focused on locating and defining the boundaries of all mineralisation and 
presenting drill targets for a new generation of drilling. 

 
• Triple Plate Junction Plc has formally given notice to the entity of its acceptance of the Phase 2 work program 

in relation to the Crater Mountain project. Anomaly Resources Limited will remain the exploration manager 
and will be the sole funder for the entire duration of Phase 2 work program. Phase 2 work program involves 
drilling and prospect follow up. Completion of Phase 2 will result in the entity’s ownership increasing to a 70% 
interest on the Crater Mountain joint venture. 
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DIRECTOR’S REPORT CONTINUED 
 
Oram and Salamaua Projects 
EL 1367 & ELA 1580 
 
In the current difficult exploration climate, Anomaly Resources Limited believes its efforts will be better spent concentrating on 
its Crater Mountain and Bogia gold projects which are more advanced and have potential for early development and cash flow. 
As such, the company has withdrawn its licence in relation to: 

 
• EL 1367 (Oram) licence expired on 9 September 2008. The company has withdrawn from the Joint Venture 

agreement with Triple Plate Junction Plc with respect to EL 1367 Oram, the entity is no longer pursuing the 
licence renewal under the entity’s name. All costs previously capitalised have been written off in the 
Consolidated Income Statement for the period 1 July 2008 to 31 December 2008. The withdrawal from the 
Oram project EL 1367 renders no further legal obligations on Anomaly Resources Limited other than the 
necessity to provide a final relinquishment report to Triple Plate Junction which will then be submitted to the 
Papua New Guinea’s mining authority. The withdrawal was acknowledged by Triple Plate Junction Plc as final 
on 28 January 2009.  Withdrawal from Oram project will not affect the other Joint Venture agreements with 
Triple Plate Junction. 
 

• In December 2008, the entity has written off costs associated with Salamaua project ELA 1580 of $47,153 due 
to its intention to withdraw from the exploration licence application. The entity is expecting to finalise the 
notification to the mining authority of Papua New Guinea of its intention to withdraw from this licence in April 
2009. 

 
Renewal of the Exploration Licences 

  
• EL 1353 (Crater Mountain) expired on 2 June 2008. On 3 December 2008, the entity received a notification 

from the Papua New Guinea mining authority that EL 1353 had been renewed for two (2) years effective 21 
June 2008. 

 
• EL 1115 (Crater Mountain) expired on 26 September 2008. The entity is awaiting notification from the Papua 

New Guinea mining authority on approval of the renewal of the exploration licence. Obligations under the 
Papua New Guinea mining act pertaining to the application on EL 1115 have been fulfilled. If for some reason 
the approval is unsuccessful, then the capitalised costs of $595,631 as at 31 December 2008 will expense in the 
Income Statement. The directors are confident that the application will be approved by the Papua New Guinea 
mining authority. 

 
• EL 1384 (Crater Mountain) will expire on 9 June 2009 and application to renew will be made three months in 

advance in accordance with the PNG Mining Act. As at the reporting date, all commitments for the licence 
application have already been fulfilled. 
 

• EL 1446 (Bogia) will expire on 1 June 2009 and can be expected to be renewed  as re-application will be made 
three (3) months in advance and all commitments for the licence have already been fulfilled. 

 
 
 EVENTS SUBSEQUENT TO BALANCE DATE 

 
• On 16 January 2009, the entity was officially notified by Triple Plate Junction that it has successfully completed 

Phase 1 of the Two (2) stage work program. In accordance with Clause 2.2 of the agreement, Anomaly 
Resources Limited now holds a majority interest of 51% in the Crater Mountain Licences. Triple Plate Junction 
Plc and Terenure Limited formally give notice to the entity the acceptance of the Phase 2 work program, for 
which Anomaly Resources Limited is the sole funder as noted in clause 2.4 of the Joint Venture agreement. 
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CONDENSED CONSOLIDATED INCOME STATEMENT 
For the half year ended 31 December 2008 

Notes 31/12/2008 31/12/2007
$ $

Revenue 2 2,476              953             

Exploration costs written off 2(b) 185,742          3,265           

Other expenses 2(a) 82,665            23,308         

Loss from ordinary activities before income tax (265,931) (25,620)

Income tax expense - -

Loss from ordinary activities after income tax (265,931) (25,620)

Loss attributable to members of the parent entity (265,931) (25,620)

Overall Operations
Basic (loss) per share (cents per share) 3 (0.0055) (0.0008)

Continuing Operations 3

Diluted (loss) per share (cents per share) (0.0055) (0.0008)

 

 

 

 

 

 

 

 

 

 
 
 

The accompanying notes form part of these financial reports. 
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CONDENSED CONSOLIDATED BALANCE SHEET 
As at 31 December 2008 

Notes 31/12/2008 30/06/2008
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 18,499             297,436               

Trade and other receivables 4 12,599             31,532                 

Other current assets 2,091               7,152                   

TOTAL CURRENT ASSETS 33,189            336,120              

NON CURRENT ASSETS
Property, plant and equipment 31,378             22,749                 

Exploration and evaluation assets 6 2,163,768         1,470,945             

Other non-current assets 3,529               3,212                   

TOTAL NON-CURRENT ASSETS 2,198,675       1,496,906           

TOTAL ASSETS 2,231,864       1,833,026           

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 7 132,063            90,416                 

TOTAL CURRENT LIABILITIES 132,063            90,416                 

TOTAL LIABILITIES 132,063            90,416                 

NET ASSETS 2,099,801       1,742,610           

EQUITY
Issued Capital 8 2,390,004         2,340,504             

(Accumulated Losses) (402,029) (136,098)

Parent interest 1,987,975         2,204,406             

Foreign currency translation reserve 431,708            (152,161)

Capital raising costs (319,882) (309,635)
TOTAL EQUITY 2,099,801       1,742,610           

 

 
 
 
 

The accompanying notes form part of these financial reports. 
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CONDENSED CONSOLIDATED 
STATEMENT OF CHANGES IN EQUITY 
As at 31 December 2008 

Ordinary 

Shares 

Issued

Class A, B 

& C 

Shares 

Issued

Retained 

Losses

Foreign 

Currency 

Translation 

Reserve Total

December 2008 $ $ $ $ $

Balance as at 1 July 2008 2,000,869 30,000 (136,098) (152,161) 1,742,610

Collection of previously issued shares 49,500 -           -              -               49,500

Losses attributable to the members of the parent entity -             -           (265,931) -               (265,931)

Currency translation differences -             -           -              583,869 583,869

Capital raising costs (10,247) -           -              -               (10,247)

Balance as at 31 December 2008 2,040,122 30,000 (402,029) 431,708 2,099,801

Ordinary 

Shares 

Issued

Class A, B 

& C 

Shares 

Issued

Retained 

Losses

Foreign 

Currency 

Translation 

Reserve Total
$ $ $ $ $

December 2007

Balance as at 1 July 2007 4 -           (15,495) 248            (15,243)

Shares issued during the year 60,000 30,000     -              -               90,000

Losses attributable to the members of the parent entity -             -           (25,620) (25,620)

Currency translation differences -             -           -              (1,073) (1,073)

Capital raising costs -             -           -              -               -                  

-                  
Balance as at 31 December 2007 60,004 30,000 (41,115) (825) 48,064

 

 
The accompanying notes form part of these financial reports. 
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT 
For the half year ended 31 December 2008 

31/12/2008 31/12/2007
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Interest Received 2,475 953

Payments to suppliers  and employees (94,593) (5,627)

Net cash (used in) operating activities (92,118) (4,674)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (8,651) - 

Payment for exploration and associated activities (811,537) (47,261)

Net cash (used in) investing activities (820,188) (47,261)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of shares 49,500 90,000

Repayment of borrowings - (438,533)

Net cash provided by financing activities 49,500 (348,533)

Net (decrease) in cash held (862,806) (400,468)

Cash at beginning of period 297,436 430,553

Foreign currency translation 583,869 (1,073)
CASH AT THE END OF THE PERIOD 18,499 29,012

 

 

 

 

 

 

 

 

 

 

 

 
The accompanying notes form part of these financial reports. 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS 
Note 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 
 
Anomaly Resources Limited (“Company”) is a company domiciled in Australia. The condensed consolidated interim financial 
report of the Company as at and for the six months ended 31 December 2008 comprise the Company and its subsidiaries 
(together referred to as the “Subsidiary”) and the Consolidated Entity’s interests in jointly controlled entities. 
 
The condensed consolidated interim financial report does not include all of the information required for a full annual financial 
report and should be read in conjunction with the consolidated annual financial report of the consolidated entity as at and for 
the year ended 30 June 2008. 
 
The consolidated annual financial report of the consolidated entity as at year ended 30 June 2008 is available upon request from 
the Company’s registered office at Level 12, 280 George Street SYDNEY NSW 2000 or from the Company’s web site 
www.anomalyresources.com.au 
 
a. Statement of compliance 
The condensed consolidated interim financial report is a general purpose financial report which has been prepared in accordance 
with AASB 134 Interim Financial Reporting and the Corporations Act 2001. 
 
b. Significant accounting policies 
The accounting policies applied by the consolidated entity in this condensed consolidated interim financial report are the same as 
those applied by the consolidated entity in its consolidated financial report as at and for the year ended 30 June 2008. 
 
c. Functional and presentational currency 
Items included in the financial statements of each of the group’s entities are measured using the currency of the primary 
economic environment in which the entity operates (the functional currency). The Group’s presentational currency is in 
Australian Dollar. 
 
d. Reporting basis and conventions 
 
The half year report has been prepared on an accrual basis and is based on historical costs modified by the revaluation of 
selected non-current assets, financial assets, financial liabilities for which the fair value basis of accounting has been applied. 
 
e. Segment Information 
 
The consolidated entity operates predominantly in one business segment and one geographical area, being the exploration of 
gold deposits through the Crater Mountain Joint Ventures and Bogia tenement in Papua New Guinea. 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS CONTINUED 
 
Note 2: OPERATING LOSSES

31/12/2008 31/12/2007
Revenue $ $
- Interest received 2,476 953
Total Revenue 2,476 953

Expenses
(a) Other expenses
Accounting 42,336 8,075

Tax and audit 16,836 -                

Insurance 5,061 -                

Share registry costs 3,509 -                

Other Expenses 14,923 15,233
Total Expenses 82,665 23,308

(b) Significant expenses
The following significant expense items are relevant in 

explaining the financial performance during the period: $ $
47,153 3,265

- Costs written off in association with Oram project EL 1367 138,589 -                

185,742 3,265

The following revenue and expense items are relevant in explaining the financial performance for the interim period. 

- Costs written off in association with Salamaua project EL 1580

 
During the six months period, the entity incurred costs in relation to the Salamaua project EL 1580 amounting to $47,153. All 
costs associated with the Salamaua project have been expensed through the consolidated Income Statement due to the entity’s 
withdrawal from this exploration licence application. 
 

The entity has written off all associated costs for the Oram project EL 1367. See Note 6(d). 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS CONTINUED 
 
 
Note 3: (LOSS) PER SHARE

31/12/2008 31/12/2007
$ $

Basic and diluted (loss) per share (cents per share) (0.0055)        (0.0008)          

Weighted average number of ordinary shares oustanding 

during the period used in calculation of basic and diluted 

(loss) per share 48,000,004   30,000,004     

Number of shares

 

Note 4: TRADE AND OTHER RECEIVABLES
31/12/2008 30/06/2008

$ $
CURRENT

Other receivables 12,599 31,532

12,599 31,532

 

Note 5: UNINCORPORATED JOINT VENTURES 

The entity has an unincorporated Joint Venture agreement with Triple Plate Junction in relation to the Crater Mountain licences. 
These Joint Ventures were held as Jointly Controlled Operations and the terms of the agreements remained unchanged during 
the period. The project status and interest ownership are as follows:  

Exploration Licence 
Project 
Name 

Co-
Venturer 

Initial 
Interest 

Interest 
After 

Phase 1 

Interest 
After Phase 

2 

     EL 1115 
Crater 

Mountain 
Triple Plate 
Junction Plc 

25% on listing 
on the NSX 

51% on 
completion 
of Phase 1 

70% on 
completion of 

Phase 2 

     EL 1353 
Crater 

Mountain 
Triple Plate 
Junction Plc 

25% on listing 
on the NSX 

51% on 
completion 
of Phase 1 

70% on 
completion of 

Phase 2 

     EL 1384 
Crater 

Mountain 
Triple Plate 
Junction Plc 

25% on listing 
on the NSX 

51% on 
completion 
of Phase 1 

70% on 
completion of 

Phase 2 

 
The entity obtained its 51% ownership interest in Crater Mountain Licenses on 23 November 2008 on completion of Phase 
1based on original terms of the joint venture agreement.  
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS CONTINUED 
 
Note 6: EXPLORATION AND EVALUATION ASSETS 
 

Ownership 
Interest as 
at 31 Dec 

2008 31/12/2008 30/06/2008
NON - CURRENT Note $ $
Costs carried forward in respect of the following areas of interest:

- Crater Mountain EL 1115 6(a) 51% 670,456 360,795

- Crater Mountain EL 1353 51% 758,268 492,722

- Crater Mountain EL 1384 6(b) 51% 459,865 332,284

- Bogia Project EL 1446 6(c) 100% 275,179 167,511

- Oram Project EL 1367* 6(d) Nil -              117,633
2,163,768 1,470,945

 
 
(a) EL 1115 (Crater Mountain) expired on 26 September 2008. The entity is awaiting notification from the Papua New Guinea 

mining authority on approval of the renewal of the exploration licence. Obligations under the Papua New Guinea mining act 
pertaining to the application on EL 1115 have been fulfilled. If for some reason the approval is unsuccessful, then the 
capitalised costs of $670,456 as at 31 December 2008 will expense in the Income Statement. The directors are confident that 
the application will be approved by the Papua New Guinea mining authority. 

 
(b) EL 1384 (Crater Mountain) will expire on 9 June 2009 and application to renew will be made three months in advance in 

accordance with the PNG Mining Act. As at the reporting date, all commitments for the licence application have already been 
fulfilled. 

 
(c) EL 1446 (Bogia) will expire on 1 June 2009 and can be expected to be renewed  as re-application will be made three (3) 

months in advance and all commitments for the licence have already been fulfilled. 
 

(d) Exploration Costs Written Off 
On 31 December 2008, the entity wrote off costs associated with the Oram Project EL 1367 of $138,589 in line with its 
decision to withdraw from this Joint Venture with Triple Plate Junction plc.  

 
On 23 January 2009, the entity made known its intention to Triple Plate Junction not to continue further with exploration of 
the Oram project due to the current economic conditions faced by the mining industry. The withdrawal from the Oram 
project EL 1367 renders no further legal obligations on Anomaly Resources Limited other than the necessity to provide a 
final relinquishment report to Triple Plate Junction which will then be submitted to the Papua New Guinea’s mining authority. 
The withdrawal was acknowledged by Triple Plate Junction Plc as final on 28 January 2009.  Withdrawal from Oram project 
will not affect the other Joint Venture agreements with Triple Plate Junction. 

 
Note 7: TRADE AND OTHER PAYABLES 

31/12/2008 30/06/2008
$ $

CURRENT

Trade Payables 120,531 31,493

Sundry Payables and accrued expenses 11,532 58,923

132,063 90,416
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS CONTINUED 
 

Note 8: ISSUED CAPITAL 

$ No. $ No.

Ordinary Shares Issued
Fully paid ordinary shares issued at $0.15 per share 2,160,000 24,000,000 2,160,000 24,000,000

Fully paid ordinary shares issued at $0.05 per share 200,000 4,000,000 200,000 4,000,000

Conversion of originally issued ordinary shares 4 20,000,004 4 20,000,004

Unpaid ordinary shares issued at $0.05 - - (49,500) - 

2,360,004 48,000,004 2,310,504 48,000,004
Class A, B & C shares issued
Fully paid Class A shares issued at $500 per share 10,000 20 10,000 20

Fully paid Class B shares issued at $500 per share 10,000 20 10,000 20

Fully paid Class C shares issued at $500 per share 10,000 20 10,000 20

30,000 60 30,000 60

Issued Capital 2,390,004 48,000,064 2,340,504 48,000,064

31/12/2008 30/06/2008

 
 
Note 9: EVENTS SUBSEQUENT TO BALANCE DATE 

• On 16 January 2009, the entity was officially notified by Triple Plate Junction that it has successfully completed 
Phase 1 of the Two (2) stage work program. In accordance with Clause 2.1 of the agreement, Anomaly 
Resources Limited now holds a majority interest of 51% in the Crater Mountain Licences. Triple Plate Junction 
Plc and Terenure Limited formally give notice to the entity the acceptance of the Phase 2 work program, for 
which Anomaly Resources Limited is the sole funder as provided for in clause 2.4 of the joint venture 
agreement. 
 

• On 23 January 2009, the entity officially notified Triple Plate Junction of its intention to withdraw from the 
Joint Venture Agreement associated with the Oram Project EL 1367. The withdrawal was acknowledged by 
Triple Plate Junction on 28 January 2009 and the corresponding announcement made on the National Stock 
Exchange of Australia on 29 January 2009. 

 

• On 3 February 2009, the entity notified the Papua New Guinea’s mining authority of its intention to withdraw 
exploration licence application for the Salamaua ELA 1580 project. All costs incurred during the six month 
period associated with the Salamaua ELA 180 have been expensed through the Income Statement. No costs 
have been capitalised in relation to this project as at December 2008. 
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS CONTINUED 
 
 
NOTE 10: DIVIDENDS 
There were no dividends paid or recommended to be paid during the half year period. 
 
 
NOTE 11: CONTINGENT LIABILITIES 
There have been no contingent liabilities since the last annual reporting date. 
 
 
NOTE 12: CAPITAL COMMITMENT 
Phase 1 of the two stage project of the Crater Mountain Project was completed on 23 November 2008.  The consolidated entity 
is now ready to commence with Phase 2 of the Crater Mountain Project which has estimated costs of $900,000 as disclosed in 
the Joint Venture agreement with Triple Plate Junction Plc (refer to note 5). 
 
 
NOTE 13: GOING CONCERN BASIS 
 
The group has accumulated losses of $402,029 as at 31 December 2008 (30 June 2008: $136,098) and as at 31 December 2008 a 
working capital deficiency of $98,874 (30 June 2008: $245,704 surplus). 
 
Notwithstanding this, the financial report has been prepared on a going concern basis, which contemplates the continuation of 
normal business activity and the realisation and settlement of liabilities in the normal course of business. 
 
The directors believe that the Company and the Subsidiary entity will be able to fund future operations through either equity 
raisings (including the issue of shares to existing shareholders, calling on partly paid shares or private placement of new shares) 
or using other asset exploitation arrangements, such as farm-out, joint venture or sale. 
 
In the unlikely event that the Consolidated Entity will not succeed to raise sufficient equity to meet asset holding costs, there 
would be uncertainty as to whether the Consolidated Entity would be able to continue as a going concern. If the Consolidated 
Entity is unable to continue as a going concern, it may be required to make adjustments relating to the recoverability and 
classification of recorded asset amounts and classifications of liabilities in order to realise its assets and extinguish its liabilities 
other than in the normal course of business and at amounts different from those stated in the interim financial report. 
 

 

 

 

 

 

 

 

 

 

 

 

 










