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ERNEST GEOFFREY ALBERS
Level 21, 500 Collins Street
Melbourne Victoria 3000
Tel: (03) 9629 6100
Fax: (03) 9629 6278

FACSIMILE

TO: NSX Company Announcements
Fax: (02) 4929 1556

DATE: O December 2008

SUBJECT: Notice of initial substantial holder

FROM: E.G. Albers
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Form 603

Corporations Act 2001
Section 6718

Notice of initial subsiantial holder

Ig Company Name/Scheme EXOIL LIMITED

F= ]

ACN/ARSN 005 572 7e8

1. Details of substantial halder (1)
Name THE ALBERS GROUP (2EE ANNEXURE ‘A')

ACN/ARSN (if applicable)

The helder became a sybstantial holderen  02/12/2008

2. Details of voting powar

The total number of votes attached ta all the voling sharas in the campany or voting interests in the scherme that the substantial halder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities {4) Number of securities Person's voles (5) Voting powar (6)

ORDINARY 73,484,984 73,484,984 72.36%

3. Details of relavant interests

The nature of the relevant interest the substantial holder or an associate had in the following vating securities an the date the substantial
holder became a substantial holder are as follows:

Haldar of relevant interest MNature of relevant interest (7) Class and number of securities

REFER ANNELURE ‘A’ REFER ANNEXURE ‘A’ REFER ANNEXURE ‘A’

4, Datails of present registered holders
The persons registered as holders of the securities referrad to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person antitled to be Class and number of securities
Intarast securities registered as holder (8)
REFER ANNEEXZURE ‘A’ REFER ANNEXURE ‘Af REFER ANNEXURE ‘Af REFER ANNEXURE ‘A’

5. Consideration

The censideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior 1o the day that the
substantial holder became a substantial holder is as follows:

Halder of retevant Date of acquisition Consideration (9) Class and number of securities
interest
Cash Non-cash
REFER REFER
REFER ANNEXURE ‘A/ REFER ANNEXURE ‘A’ | ANNEXURE ANNEXURE REFER ANNEXURE ‘A’

\AI ‘A’
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6. Associates
The reazong the perschs named in paragraph 3 above are associates of the substantial holder ara as follows:

Narme and ACN/ARSN (If applicabla) | Nature of association

ENTITIES LYSTED IN ANNEXURE ‘A’ ARE ASSOCIATES OF ERNEST GEQFFREY
REFER ANNEXURE ‘A’ ALBERS AND PAMEYA JOY ALBERS FOLLOWING A DECISION TO GROUE THEM
AND OTHER ALBERS ENTITIES AS THE ALBERS GROUP

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

THE ALBERS GROUP (REFER

ANNEXTURE ‘A‘) LEVEL 21, 500 COLLINS STREET, MELBOURNE VIC 3000

Signature

; . FOR AND BEHALF QF THE ALBERE GROUP
print name E- G, DARERE, Capacity | SURSTANTIAL SHAREHOLDER)

sign here /’g’é/gf date 09/12/2008

NI

RIRECTIONS

(1) i there are a number of substantial holders with similar or related relevant Interests (ag. a corporation and its related corporations, of the
manager and trustes of an aquity trust), the names could be included in an anneéxura to the form. If the relavant interests of a group of
persons are esgsentially similar, they may bae refamred to throughout the form as a spacifically namad graup If the mambarship of aach graup,
with the names and addresses of membars [s cleady set out In paragraph 7 of the form.

(2) Sea the defimition of "ssscciate” In section 9 of the Corparations Act 2001.
(3) Saee the definition of “ralevant Interast” In sections 608 and 671B(7} of the Corporations Act 2001.
{4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (If any) that the persan or an
azsociate has a relevant interest in,

(6) Tha parson's votes divided by the total votes In the bady corporata or schame multiplied by 100.

(7) Include cetails of:

()  any relavant agreameant or other circumstances by which the relevant interest was acquired. If subsection 871B(4) applies, a copy of
any document gatting out the terms of any relevant agreament, and a statement by the parson giving full and accurate details of any
cantract, acheme or arrangament, must accompany this form, together with a written statement certifying thias contract, acheme or
arrangement; and

(b) anyquatification of the power of a parson to exerclse, control the exercise of, orinfluence the exarcise of, the voting powers or disposal
of the securitles to which the relavant inierast relates (indicating clearly the particular securities to which the qualification applies).

Sea the definition of "rélevant agreament” in section 9 of tha Corporations Act 2001.

{B) Ifthe substantial halder iz unable to determine the identity of the person ( eg. if the relavant interast atises because of an option) write
"unknown",

(9) Peatalls of the consideration must include any and all banefits, money and other, that any person from whom a relevant interest was acquired
has, or may, hacome entitled ta receive in relation fo that acquisition. Details must be includad even if the benefit iz conditional en the
happening or not of a contingency. Detalls must be included of any benafit paid on behalf of the substantial halder or Its associate Tn relation
to the acquisitions, avan If they are not pald directly to the parson from whom the relevant interest was acquired,
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ANNEXURE “A¥
TO FORM 603 ADDRESSED TO: EXOILLTD
Motice of initial substantial holder

THE ALBERS GROUP
Drate of This Report: 9 December 2008
Nature of Interest: Direct
Registered Holder:
E.G. ALBERS
Class of Secyrity  Dateof Change  Nosecurities heldat Mo Acquivedin - Cash Value/  Non-Cash Value/ No Secunties held Nature of Change
repott data acqwrad the 4 menths Consaderation  Consideration after change (if not NSX
more han 4 months prior  prior {0 day of trade}
1o the day of imnal  instal substantial
substantial holding sharehelding
ORDINARY - 12,800 1] - - 12 800 -
Nature of Interest: Direct
Registered Holder:
P.J. ALBERS :
Clasg of Security  Date of Change Mo securities heldat  No Acquiredin -~ Cash Value/  Non-Ciash Value/ No Securinies held Narre of Chanpe
report date acquired the 4 montha ~ Consideration  Consideration after change {if not NSX
more than 4 months prior  prior 10 day of trade)
to the day of initiul  initeil substantial
subatantisl holding shareholding
ORDINARY - 3,168 0 - oo 3,168 -
Nature of [Interest: Direct
Registered Holder:

E.Gi. ALBERS & P.J. ALBERS

Class of Secunty  Date of Chanpe  Nosecurities held st Mo Acquiredin - Cash Value/  Non-Cash Value/ No Securities held Natue of Change
raport date acquired the 4 months  Consideration  Consideration afier chamae (f not N8X
mara than § months prior  prier to day of tride)
10 the day of initial ~ initail substantial
substantial holding shareholding

ORDINARY - 103,664 ¢ - - 103,664 -
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i i ik .
ANNEXURE “A”
TO FORM 603 ADDRESSED TO: EXOIL LTD
Notice of initial substantial holder
. .
Natere of Interest: Direct

Registered Holder:

E.G;. ALBERS & E.M. LARSSON
Clyss of Seenvity  Dateof Change Mo scourities heldat - No Acquiredin  Cash Value/  Non-Cash Valwe/ No Securities held Namre of Change
report date acquired the 4 months Consideration  Consideration after chanpe (f not WSX
more than 4 months prior  prior to day of tratle)
o the day of initial ~  initail sybatantial
subatantial holding sharsholding

ORDINARY - ¢ 400,000 $20,000 - 400,000 -

Natore of Interest: Indireet
Registered Holder:

ALBERS CUSTODIAN COMFANY FTY LTD <ALBERS FAMILY TRUST>
Class of Security  Date of Change  Nosecuritiesheldat  NoAcquiredin Cash Value/  Non-Cash Value/ Mo Securities held Nature of Change
report date acquirsd the 4 months Consideration Consideration after change (if not NSX
mors than 4 months prior  prier to day of trade)
1o the day of initial ~ initail substantiat
substantial holdmng shaecholding

ORDINARY - 0 400,000 $20,000 - 400,000 -

Nature of Interest: Indirect
Registered Holder:

ALBERS CUSTODIAN COMPANY FTY LTD <LARSSON/ALBERS SUPER & PENSION FUND=>
Clags of Security  Date of Change Mo seeurines held st No Acquiredin Cash Valuse/  Non-Cash Value/ No Secunties held Nature of Change
report date acquired the 4 months  Consideration  Congideration after change {if not N5X
mare thar 4 months prior  prior to day of made)
to the day of initisf  initail substantial
substantial holding sharcholding

ORDENARY - 0 400,000 $20,000 - 400,000 -
Nature of Interest: Indirect
Registered Holder:
AUSTRALIS FINANCE PTY LTD
Class of Security  Date of Change  No securities held st No Acquiredin  Cash Value/  Nor=-Cagh Value/ Wo Securities held Nature of Chanpe
repart date acquited  thed months  Consideration  Consideration after change (if oy NSX
move thay 4 months prior  prior to day of trade}

10 the day of injtial  initail substantial
substantial holding shareholding

ORDINARY - 320,000 0 - - 320,000 -

Page 2
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ANNEXURE “A"
TO FORM 403 ADDRESSED TO: EXOIL LTD
Notice of initinl substuntial holder
i . i N
Nature of Interest: Indirect
Registered Holder:
BASS STRAIT GROUF FTY LTD
Class of Security  Date of Chanpe Mo securitics heldat Mo Acquiredin Cash Vilue/  Non-Cash Value/ Mo Secorites held Nature of Change
eport date aequired thed monthe  Consideration  Consideration after change {if not NSX
mort than 4 months prior  prior to day of trade)

to the day of initial  initail substantial
substantial holding sharcholding

ORDINARY - 1,266,668 0 - - 1,266,668 -
Nature of Interest: Indirect
Registered Holder:
BATAVIA OIL & GAS PTY LTD
Class of Seounity  Date of Change  No seconnes beld st No Acquiredin Cash Value/  Non-Cash Value/ Mo Securities held Nature of Change
Teport date acquired the 4 months Consideration  Consideration after change (if not NSX
more than 4 months prior  prior to day of trade)

to the day of initial ~ initail substantial
subatantial holding shareholding

ORDINARY - 640,000 0 - - 640,000 -
Nature of Interest: Indirect
Registered Holder:
CAPRICORN MINING PTY LTD

Class of Security  Dute of Change  Nosecunibes heldar Mo Acquired i Cashy Value/  Non-Cash Value/ No Securities held Nanre of Chanpe
report date acquired the 4 months Considevation  Consideration after change (f not NSX
more than 4 months prior  prioe 1 day of wade)
to the day of initial  initail substantial
substantial holding shareholding

ORDINARY - 0 200,000 £10,000 - 200,000 -

Page 3
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ANNEXUREL “A*
TO FORM 603 ADDRESSED TO: EXOIL LTD
Naotiee of initial substantial holder
T . A
Nature of Interest: Indirect

Registered Holder:

GEORGINA LANDS & TENEMENTS PTY LTI}
Class of Secumity  Date of Chimge  Nosecurities heldat Mo Acquiredin  Cach Value/  Nom=Cash Value/ No Securities held Nature of Chapyze
report date acquired the 4 months Conzderation  Consideration after change {if not WSX
more than 4 months prior  prior fo day of trade)
to the day of injtial  Thitail substantial
substantial holding shareholding

ORDINARY - Q 200,000 $0 - 200,000 -

Nature of Interest: Indireet
Registered Holder:

GREAT AUSTRALIA CORPORATION PTY LTD
Claga of Security  Date of Change Mo seouritios held st No Aequiredin Cash Valu  Non-Cash Value/ No Securities held Mature of Change
report date acquired the 4 months  Consideration  Consideration after changs (if not N&X
mote than 4 months prior  prior to day of rade}
to the day of initial  initail substantial
substantiul holding shareholding

ORDINARY - 63,729,668 0 - - 63,729,068 -
Nature of Interest: Indirect
Regstered Holder:

GREAT MISSENDEN HOLDINGS PTY LTD
Class of Sacurity  Datc of Changs  No secorjtics heldat  No Acquiredin  Cash Value/  Non-Cash Value/ No Securities held Natwre of Change
Teport date asauired the 4 months  Consideration  Consideration after change (if por N&X
mare than 4 months prior  prior to day of trade)
ta the day of initial ~ initail substantial
substantial holding sharcholding

ORDINARY - 2,169,000 0 - - 2,169,000 -
Nature of Interest: Indirect
Registered Holder:

GREAT MISSENDEN LANDS PTY LTD
Class of Secunity  Date of Chanpe  No seouritiesheld at - No Acquradm Cash Valse/  Non-Cash Valve/ No Securities held Nature of Change
report date acquired the 4 months  Congideration  Consideration after change {if not N3X
move than 4 months prior  prior to day of trade)
to the day of mtial  initaj] substantial
substantial holding shareholding

ORDINARY - 0 200,000 50 - 200,000 -
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ANNEXURE “A”
TO FORM 603 ADDRESSED TO: EXOIL LTD
Maotice of initial substantial holder
Nature of Interest:; Indirect
Registered Holder:
NATIONAL QIL & GAS PTY LTD
Class of Secunty  Dawe of Chanze  Noseowditicsheldat Mo Acquiredin Cash Value/  Non-Cash Value/ No Securities held Nafure of Change
Teport date acapired the d months  Consideration  Consideration after change {if nat NSX
more than 4 months prior  prior to day of trade)
to the day of initial ~ initail subatantia]
substantial holding shareholding
ORDINARY - 1,600,000 0 - - 1,600,000 -
Nature of Interest: Indirect
Registered Holder:
NATURAL GAS CORPORATION PTY LTD
Class of Security  Pate of Chanpe  No securities held at No Acquired in Cash Value/  MNon-Cash Value/ Mo Securitiss held Nature of Change
raport date acquired the 4 months Consideration  Congideration after change {if not NEX
more than 4 months prier  priov to day of trade)
to the day of inittal  imitar! substantial
substantial holding shareholding
ORDINARY - 640,000 0 - - 640,000 -
Nature of Interest: Indirect
Registered Holder:
SACROSANCT PTY LTD ,
Clags of Security  Date of Change Mo securities heldat Mo Acquiredin~ Cash Vulue/  Mon=Cash Value/ No Sscunities held Nature of Change
report date acquired the 4 months  Consideration  Consideration after change (if not NSX
more than 4 months prior  prior to day of trade)
to the day of initial  inttail substantial
sybatantial holding sharcholding
ORDINARY - 0 200,000 £10,000 - 200,000 -
Nature of Interest: Indirect
Registered Holder:
SETRIGHT OIL & GAS PTY LTD
Clasg of Security  Date of Change  No secuntiesheld st No Acquired in Cash Valne Non-Cash Value/ Mo Secorities hald Nature of Change
vaport data asquirad the § monthe  Consideration  Consideration after change (if not N3X
more thin 4 months prior  priar to day of trade)
1o the duy ofiminal  inixail subatantial
substantial holding sharehalding
ORDINARY - 0 200,000 £10,000 - 200,000 -

Page &
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ANNEXURE “A"
TO FORM 603 ADDRESSED TQ: EXOIL LTD
Notice of initial substantial holder

Nature of Interest: Indirect
Registered Holder:
THE FLEET DOCK 5 PTY LTD
Clyss of Secority  Date of Change Mo securities held 2t No Acquiredin Cash Value/  Non-Cash Value/ No Securities held Natare of Change
report date acquirsd the 4 months  Constderation  Consideration after change (if nat NIX
more than 4 months priar  prior to day of trade)

to the day of initial ~ mutas! substantial
substantial holdms - sharehalding

ORDINARY - 0 200,000 f0 - 200,000 -

Nature of Interest: Indirect
Registered Holder:

WILSTERMERE CORPORATION PTY LTD
Class of Security  Date of Change ~ Nosccurities heldat No Acquiredin - Cash Value/ Non-Cash Value/ No Seeunties held Nature of Change
raport date soquived the 4 months Considevation  Consideration ufter change (if not NSX

more than 4 months prior  prior 1o day of trade)
tothe day of imitial  indtadl substantial
substantial holding shareholding
ORDINARY - 16 0 - - 16 -
Nature of Interest: Indirect

Repistered Holder:

WOODLAND PARK CUSTODIAN COMFANY FTY LTD
Class of Security  Date of Change Mo secunibes heldat Mo Acquwedm  Cash Value/ Non-Cash Value/ No Seeuntics held Natre of Change
report date acquired the dmonths  Consideration  Consderation after change (if not NBX
more than 4 months prior  prior to day of trade)
to the day of initial initail substantial
guhatantial holding shareholding

ORDINARY - 0 200,000 50 - 200,000 -
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I
ANNEXURE “A®
TO FORM 603 ADDRESSED TO: EXOIL LTD
Notice of initial substantial holder
R
Nature of Interest: Indirect
Repistered Holder:

500 CUSTODIAN PTY LTD <ALBERS SUPER & PENSION FUND=>

Class of Seeurity  Date of Change  No securities held at No Acgquired in - Cash Valoe/  Non-Cash Value/ No Sccurities held Nature of Chanpe
report date nequired the 4 months Consideration  Conzideration after chapge (if not NEX
more than 4 months prior  prior to day of trade)
to the day of initia] initail substantial
substanttab holding shareholding

ORDINARY - 0 400,006 $20,000 - 400,000 -

Class of Secuty  Date of Change  No securnies held at Mo Acquiredin  Cash Value/ Non-Cash Valee/ No Securities held Niture of Change
report date acquired the 4 months  Consideration  Consideration after change {if not NSX
more than 4 months prior  prior 1o day of : ' trade)
{o the day ofinitial initail substantial
substantial holding sharzhelding

SUMMARY - ORDINARY

Total Direct 119,632 400,000 £20,000 80 319,632
Total Indirect 70,365,352 2,600,000 $90,000 50 72,965,352
TOTAL 70,484,984 3,000,000 $110,000 %0 73,484,984
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