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For announce ment to the market
Extracts from this statement for announcement to the market (see nofe 7).

$A

Revenue (item 1.7} down 3.22% to 21,082,997
Profit (loss) for the period (item 1.9) down 37.82% to 2,325,299
Profit (loss) for the period attributable to down 37.78% to 2,327,925
members of the parent (item 1.11}
Dividends Current period Previous corresponding

period
Franking rate applicable: 100%
Final dividend (preliminary final report onlyl(item 10.9)
Amount per security 116.62 cents 116.62 cents
Franked amount per security 100% ‘ 100%
Interim dividend (Haif yearly report only) (item 10.11 -
10.12)
Amount per security
Franked amount per security N/A N/A

Short details of any bonus or cash issue or other item(s) of importance not preViously released to the
market;
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-Consolidated income statement (The figuras are not equity accounted)

{see note 3)

(In accordance with paragraphs 81-85 and 88-94 of AASB 101: Presentation of Financial Statements)

Current period -~ $A Previous
corresponding
period - $A
1.1 Revenues (item 7.1} 21,082,997 21,784,264
1.2 Expenses, excluding finance costs (item 7.2) {6,346,706) (6,413,614}
1.3 Finance costs (11,356,235) (10,761,907)
14 Share of net profits (losses) of associates - 809,252
and joint ventures
1.5 Profit (loss) before income tax 3,380,056 5,417,895
1.6 income tax expense (see note 4 (1.054,757) {1,678,210)
1.7 Profit (loss) from continuing operations 2,325,299 3,739,785
1.8 Profit (loss) from discontinued operations - -
1.9 Profit {loss) for the period 2,325,299 3,739,785
1.10  Profit (loss) atfributable to minority interests (2,628) (1,674)
1.1 Profit {loss) attributable to members of 2,327,925 3,741,459
the parent
1.12 Basic eamings per securily (item 3.1) 271.48 436.33
1.13  Diluted earnings per securily (item 9.1) 27148 5 436.33
1.14  Dividends per security ( item 9.1) 116.62 116.62




Consolidated balance sheet

(See nofe 5)

{as per paragraphs 68-69 of AASB 101: Financial Statement Presentation)

Assets

Current period -$A

Previous
corresponding period
A

31 Cash and cash equivalents 22779177 48,031,980
3.2 Trade and other receivables 3,257,301 7,017,943

3.3 Other assets 43,803 33,308
3.4 Loans 94,508,340 80,672,871

3.5 Deferred tax assets 802,444 433,792
36 Property, plant and equipment (nef) 511,173 537,450
3.7 Investment properties 19,520,756 15,397,108
38 Goodwill 645,484 645,484
3.9 Other intangible assets 53,563 80,212
3.10 Other — Marina Berths - 191,364
3.11 Total assets 142,122,041 153,041,512

Liabilities _

312 Trade and other payables 1,808,688 2,688,512
3.13 Interest bearing liabilities 131,608,992 142,059,839
3.14 Current tax payable 564,553 931,892
3.15 Provisions 146,327 107,776
3.16 Deferred tax liabilities 144,212 91,003
317 Other — Unearned income 69,415 39,671

3.18 Total liabilifies 134,342,187 145,928,693
3.19 Net assets 7,779,854 7,112,819

Equity

3.20 Share capital 684,807 730,372
3.21 Other reserves “ -
3.22 Retained earnings 6,952,231 6,237,003
3.23 Parent interest 7,637,038 6,967,375
324 Minority interest 142,816 145,444
3.25 Total equity 7,779,854 7,112,819




Consolidated statement of changes in equity

(as per paragraphs 96-37 of AASB 101: Presentation of Financial Stafements)

Current period — A$ Previous
carresponding
period - A$

4.1 . Net income recognised directly in equity - -
4.2 Profit for the period 2,325,299 3,739,785
4.3 Total recognised income and expense for 2,325,299 3,739,785

the period

Attributable to:
4.4 Members of the parent 2,327,925 3,741,459
4.5 Minority interest (2,626) {1.674)




Consolidated statement of cash flows
{See note 6)

(as per AASB 107: Cash Flow Statements)

Current period -3A Previous
corresponding
pericd - $A
Cash flows related to operating activities
5.1 Receipts from customers 6,246,438 3,942,088
52 Payments to suppliers and employees (6,720,503) (4,878,755)
53 interest received 16,508,036 15,595,003
Interest paid (11,138,290) (10,053,050)
54 Income taxes paid {1,737,538) (940,100)
55 Receipts of property investment distributions - 809,252
56 Payment of property investment distributions 4,521) (24,899)
57 Net cash provided by operating activities 3,153,622 4,449,539
Cash flows related to investing activities
5.8 Payments for purchases of property, plant and (85,196) (518,556)
equipment
5.9 Proceeds from repayment of mortgage loans 78,547,789 73,987,490
5.10 Payment for mortgage loans (93,581,490} (64,661,118)
511 Proceeds on sale of land held for sale 225,000 208,000
5.12 Payment for property held for resale - (2,136,548)
513 Proceeds from property held for resale 2,925,000 -
5.14 Proceeds from investments - 1,750,000
5.15 Payment for investment properties (4,358,165} (9,076,522)
5.16 Payment for businesses - {2,150,000)
517 Net cash used in investing activities (16,327,062) (2,597 ,254)
Cash flows related to financing activities
5.18 Proceeds from issues of equity securities 15,938 500,000
519 Proceeds from issue of debt securities 24,944 857 36,160,546
520 Repayment of debt securities (37,898,739) (24,470,349)
5.21 Proceeds from borrowings 2,626,000 7,850,000
5.22 Repayment of borrowings (93,220) (68,815)
523 Dividends paid. {1,612,697) (1,422,734)
5.24 Payment for share buy-back (61,502) {14,766)
525 Net cash (used in)/provided by financing (12,079,363) 18,533,882
activities
Net increase (decrease) in cash and cash (25,252,803) 20,386,167
equivalents
526 Cash at beginning of period 48,031,980 27.645,813
(see Reconciliations of cash)
5.27 Cash at end of period 22,779,177

{see Reconciliation of cash)

48,031,980




Reconciliation of cash provided by operating activ ities to profit or loss

(as per paragraph Aus20.1 of AASB 107: Cash Flow Statements)

Current period $A Previous
corresponding
period $A
6.1 Profit (item 1.9) 2,325,300 3,739,785
Adjustments for:
6.2 (Gain)/Loss on sale of property held for resaie 70,240 (855,089)
6.3 Impairment of assets 200,000 -
6.4 Depreciation and amortisation 121,648 207,601
6.5 Change in tax balances (682,782) 738,110
Changes in net assets and liabilities, nat of
effects from acquisition and disposal of
businesses:
. 6.6 increase/decrease in assets:
Trade and other receivables 835,192 (1,054,305)
Other assets (10,498) (16,263)
6.7 !ncrease/décrease in liabilities
Trade and other payables {931,395) 2,067,336
Provisions 38,551 _ 62,837
Other liabilities 1,187,367 (440,473)
6.8 Net cash from operating activities gtem 5.7} 3,153,623 4,449 539




Notes to the financial statements

- Details of revenues and expenses

{Where items of income and expense are material, disclose nature and amount below in accordance with paragraphs 86-87 of
AASB 101; Presentation of Financial Statements)

Current period - $A | Previous
corresponding
period - $A

Revenue
Interest revenue — Bank deposits 2,064,467 2,286,630
Interest revenue — other loans and receivables 13,470,484 13,673,373
Loan fee income 3,538,178 4 120,249
Trailing commission & retail lending income 608,934 -
Rental revenue 1,400,934 838,923
Gain on sale of property held for resale - 855,089
7.1 Total Revenue 21,082,997 21,784,264
Expenses
Marketing expenses (433,616) (204,908)
Occupancy expenses (340,688) (309,796)
Administration expenses (4,810,513} (4,005,535)
Lending waivers (131,174) {(1,641,007)
Other expenses (630,715) (252,368)
7.2 Total Expenses (6,346,706) (6,413,614)
Ratios Current period Previous
corresponding
period
Profit before tax / revenue
8.1 Consolidated profit (loss) before tax (ifem 1.5) as 16.04% 24.88%
a percentage of revenue (item 1.1)
Profit after tax / equity interests
8.2 Consolidated profit (loss) after tax attributable to 30.49% 53.70%

members (izem 1.11) as a percentage of equity
(similarly attributahle) at the end of the period fitem
3.37)




Earnings per Security

9.1 Provide details of basic and fully diluted EPS in accordance with paragraph 70 and Aus 70.1 of
AASB 133: Earnings per Share below:
271.48 cents
Dividends
10.1 Date the dividend is payable 4 July 2008
10.2 Record date to determine entitlements to the dividend (L.e. on 30 June 2008
the basis of registrable transfers received up to 5.00 pm if
paper based, or by ‘End of Day' if a proper ASTC/CHESS
transfer)
10.3 if it is a final dividend, has it been declared? Yes
(Preliminary final report anly)
10.4 The dividend or distribution plans shown below are in operation.
N/A

The last date(s) for receipt of election notices fo the
dividend or distribution plans

10.5

Any other disclosures in relation to dividends or distributions

N/A

N/A




Dividends paid or provided for on all securities

(as per paragraph Aus126.4 AASB 101: Presentation of Financial Statements)

Current period - Previous Franking
$A corresponding rate
period - $A applicable
Dividends paid or provided for
during the reporting period
10.6  Current year interim
10.7  Franked dividends - - -
10.8  Previous year final
10.9 Franked dividends 1,000,000 1,000,000 100%
Dividends proposed and not
recognised as a liability
10.10 Franked dividends - - -

Dividends is only payable to shareholders of Angas Securities Limited. Angas Securities
Limited shares are not listed.




Movements in Equity

{as per paragraph 97 of AASB 101: Financial Statement Presentation)

Number Paid-up vatue | Current Previous
issued period — AS corresponding
period — A$
11.1 Ordinary securities
Shares (not listed)
11.2 Balance at start of period 857,500 730,372 730,372 245138
11.3 a) Increases through 31,875 15,937 15,937 500,000
issues
1.4 by Decreases through (31,874) (61,502) (61,502) {14,766)
returns of capital, :
buybacks etc.
11.5 Balance at end of period 857.501 684,807 684,807 730,372
11.6 Debentures
{listed & non-listed)
1.7 Balance at start of period 132,266,887 132,266,887 132,266,887 120,589,360
11.8 a) Increases through 32,907,294 32,907,294 32,907,294 -
issues (Listed on
N8X, Mar 08)
11.9 b} Increase through 18,067,733 18,067,733 18,067,733 36,147,876
issue (not listed —
prior to Mar 08)
11.10 ¢) Decreases through (26,009,916) (26,009,916) (26,009,918) -
maturity, converted
to listed debentures
11.11 d) Decreases through (37,898,738) (37,898,738) (37,898,738) {24,470,349)
maturity, {redeemed
directly}
11.12  Balance at end of period 119,333,260 119,333,260 119,333,260 132,266,887




Current period — A$

Previgus
corresponding period

Retained earnings

1113 Balance at start of period 6,237,003 3,018,278

11.14  Net profit attributable to member of the parent 2,327,925 3,741,459
entity

11.15 Dividends {1,000,000) (1,000,000)

11.16  Share buy-back (612,697) (422,734)

11.17 Balance at end of period 6,952,231 6,237,003

Reports for industry and geographical segments

Information on the industry and geographical segments of the entity must be reporied for the current
period in accordance with AASB 114: Segment Reporting. Because of the different structures
employed by entities, a pro forma is not provided. Segment information should be completed
separately and attached to this statement. However, the following is the personation adopted in the

Appendices to AASB 114 and indicates which amount should agree with items included elsewhere in
this statement.

Angas Securities Limited operates a debenture fund in Australia through the raising of funds from the
public principally for first morigage lending and other investments. Since 31 May 2007, it has operated
a retail lending business. The company operates predominately in one business being the provision of
{oan funding and one geographical segment.

NTA Backing

(see note 7)

20.1 Current period Previous
coarresponding
) period
$8.31 $7.89
Net tangible asset backing per ordinary security

In accordance with the securify arrangements of liabilities (ie Debentures), all assets of the company,
except goodwill and deferred fax assets have besn pledged as security. The holder of the security
does not have the right to sell or repledge the assets other than in an event of defautt.

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets
and liabilities but did not involve cash flows are as follows. If an amount is quantified, show
comparative amount.

211 N/A




International Financia! Reporting Standards

Under paragraph 39 of AASB 1: First —fime Adoption of Australian Equivalents to Iniernational
Financial Reporting Standards, an entily’s first Australian-equivalents-to-IFRS’s financial report shall
include reconcifiations of its equity and profit or loss under previous GAAP to its equity and profif or
loss under Australian equivalents to IFRS’s. See IG63 in the appendix to AASE 1 for guidance.

221 N/A

Under paragraph 4.2 of AASB 1047 Disclosing the Impacts of Adopting Australian Equivalents o
International Financial Reporting Standards, an entity must disclose any known or refiably estimable
information about the impacts on the financial report had it been prepared using the Australian
equivalents fo IFRSs or if the aforementioned impacts are not known or refiably estimable, a statement
fo that effect.

222 | N/A

Comments by directors

Comments on the following matiers are required by the Exchange ar, in relation to the half yearly statement, by AASB 134;
Interim Financial Reporfing. The comments do not take the place of the directors’ report and statement (as required by the
Corporations Act) buf may be incorporated info the directors’ report and statement. For both half yearly and prefiminary final
statemnents, if there are no comments in a seclion, state NIL. If thera is insufficient space in comment, aftach notes to this
statement.

NIL

Basis of accounts preparation

If this staternent is a half yearly statement, it is a general purpose financial report prepared in accordance with the listing rules
and AASB 134: inferim Financial Reporting. It should be read in conjunction with the last annual report and any
announcements to the market made by the issuer during the period.  This report does not include all notes of the: type normally
included in an annual Ainancial report [Delete if inapplicable.}

A description of each event since the end of the current period which has had a material effect and is
not related to matters already reported, with financial effect quantified (if possible). In a half yearly

report, provide explanatory comments about any seasonal or irregular factors affecting operations (as
per paragraphs 16(b), 16(b} and Aus 16.1 of AASB 134 Interim Financial Reporfing}

On 2 July 2008 Shareholders of the consolidated entity resolved to effect a buy-back of 63,750 shares
from Mr R Morton at a price of $1,348,398 pursuant to Section 257D of the Corporations Act 2001
whereby there will remain 793,571 shares of the Company on issue and that rights of all other
shareholders remain unchanged.

On 22 August 2008 a $100 million Settlement Warehouse Trust was approved with an Australian
Bank, In addition Angas Securities Limited also proposes to raise new working capital of $10 millien
through the issue of redeemable preference share.

Any other factors which have affected the results in the period, or which are likely to affect results in
the future, including those where the effect could not be quantified.

NIL

Franking credits available and prospects for paying fully or partly franked dividends for at least the next
year

$4,017,782 franking credits are available as at 30 June 2008 (2007: $3,302,261).




Changes in accounting policies, estimation methods and measurement bases since the last annual
report are disclosed as follows.
(Disciose changes in the half yearly statement in accordance with paragraph16{a) of AASB 134: interim Financial Reporting.

Disclose changes in the preliminary final statement in accordance with paragraphs 28-29 of 108: Accounting Policies, Changes
in Accounting Estimates and Errors.)

NIL

An issuer shall explain how the transition from previous GAAP to Australian equivalents to IFRS’

affected its reported financial position, financial performance and cash flows. (as per paragraph 38 of AASB
1. First-fime Adaption of Australian Equivalents to Intemational Financial Reporting Standards)

NIL

Revisions in estimates of amounts reported in previous periods. For haif yearly repbrts the nature and
amount of revisions in estimates of amounts reported in previcus annual reports if those revisions have
a material effect in this half year (as per paragraph 16(d) of AASB 134: Interim Financial Reporting)

NIL

Changes in contingent liabilities or assets. For half yearly reports, changes in contingent liabilities and
contingent assts since the last annual report (as per paragraph 16() of AASB 134: Interim Financial Reporting)

N/A

The nature and amount of items affecting assets, liabilities, equity, profit or loss, or cash flows that are

unusual because of their nature, size or incidence (as per paragraph 16(c) of AASB 134: Interim Financial
Reporting)

NIL

Effect of changes in the composition of the entity during the interim period, including business
combinations, acquisition or disposal of subsidiaries and long-term investments, restructurings and
discontinued operations (as per paragraph 16(i} of AASB 134: Interim Financial Reporting)

NIL




Annual meeting
(Preliminary final statement only)

The annual meeting will be held as follows:
N/A

Compliance statement

1. This statement has been prepared under accounting policies which comply with accounting

standards as defined in the Corporations Act or other standards acceptable to the Exchange
(see note 13).

ldentify other standards used N/A
2. This statement, and the financial statements under the Corporations Act (if separate), use the
same accounting policies.
3. This statement does give a true and fair view of the matters disclosed (see note 2).
4, This statement is based on financial statements to which one of the following applies:

The financial statements have been 0 The financial statements have been

audited. subject to review by a registered auditor
(or overseas equivalent).

[ The financial statements have not yet
been audited or reviewed.

N review;

5. If the accounts have been or are being audited or subject to review and the audit report is not

attached, details of any qualifications will follow immediately they are available. (Half yearly
staternent only - the audit report must be attached to this statement if the statement is to satisfy the requirements of
the Corporations Act.). However, we do not envisage there will be any qualifications.

6. The issuerhas a forrhaliy constituted audit committee.

Sign here: R Date: ........... ;oo‘\QOoB ...............................
(Director)

Print name: M atthew John Hower




Notes

10.

For announcement to the market The percentage changes referred to in this section are the
percentage changes calculated by comparing the current period's figures with those for the previous
corresponding period. Do not show percentage changes if the change is from profit to foss or loss to
profit, but still show the amount of the change up or down. If changes in accounting policies or
procedures have had a material effect on reported figures, do not show either directional or percentage
changes in profits. Explain the reason for the omissions in the note at the end of the announcement
section. /ssuers are encouraged to attach notes or fuller explanations of any significant changes to any
of the items in page 1. The area at the end of the announcement section can be used to provide a
cross reference to any such attachment.

True and fair view If this statement does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the issuer must attach a note providing
additional information and explanations to give a true and fair view.

Consolidated statement of financial performance
ltermn 1.1 The definition of “revenue” is set out in AASB 118: Revenue

ltem 1.6 This item refers to the total tax aftributable to the amount shown in item 1.5, Tax
includes income tax and capital gains tax (if any) but excludes taxes treated as
expenses from ordinary activities (eg. fringe benefits tax).

Income tax If the amount provided for income tax in this statement differs (or would differ but for
compensatory items) by more than 15% from the amount of income tax prima facie payable on the profit
before tax, the issuer must explain in a note the major items responsible for the difference and their
amounts. The rate of tax applicable to the franking amount per dividend should be inserted in the
heading for the column “Franking rate applicable” for items in section 9.

Consolidated statement of financial position

Format The format of the consolidated statement of financial position should be followed as closely as
possible. However, additional items may be added if greater clarity of exposition will be achieved,
provided the disclosure still meets the requirements of AASB 134: Interim Financial Reporting, and
AASB 101: Presentation of Financial Statements. Banking institutions, trusts and financial institutions
may substitute a clear liquidity ranking for the Current/Non-Current classification.

Basis of revatuation If there has been a material revaluation of non-current assets (including
investments) since the last annual report, the issuer must describe the basis of revaluation adopted.
The description must meet the requirements of AASB 116 Froperty, Plant and Equipment. If the
issuer has adopted a procedure of regular revaluation, the basis for which has been disclosed and has
not changed, no additional disclosure is required.

Consolidated statement of cash flows For definitions of "cash” and other terms used in this
statement see AASB 107: Cash Flow Statements. Issuers should follow the form as closely as
possible, but variations are permitted if the directors (in the case of a trust, the management company}
believe that this presentation is inappropriate. However, the presentation adopted must meet the
requirements of AASB 107.

Net tangible asset backing Net tangible assets are determined by deducting from total tangible
assets all claims on those assets ranking ahead of the ordinary securities (i.e. all liabilities, preference
shares, outside equity interests, etc). Mining issuers are nof required to state a net tangible asset
backing per ordinary securify.

Gain and loss of control over entities The gain or loss must be disclosed if it has a material effect
on the consolidated financial statements. Details must include the contribution for each gain or loss that
increased or decreased the issuers consolidated operating profit (loss) after tax by more than 5%
compared to the previous comresponding period.

Equity accounting Iif an issuer adopts equity accounting, no comparative equity accounting figures
are required in the first period following its adoption.

Rounding of figures This statement anficipates that the information required is given to the nearest’
$1.000. However, an issuer may report exact figures, if the $A'000 headings are amended. If an issuer
qualifies under ASIC Class Crder 98/0100 dated 15 July 2004, it may report to the nearsst million



1.

12.

13.

14.

15.

16.

17.

dollars, or to the nearest $100,000, if the $A'000 headings are amended.

Comparative figures Comparative figures are to be presented in accordance with AASB 701:
Presentation of Financial Statements or AASB 134; Interim Financial Reporting as appropriate and are
the unadjusted figures from the last annual or half year report as appropriate. However, if the previously
reported figures are adjusted to achieve greater comparability, in accordance with an accounting
standard or other reason, a note explaining the adjustment must be included with this statement. If no
adjustment is made despite a lack of comparability, a note explaining the position should be attached.

Additional information An issuer may disclose additional information about any matter, and must do
so if the information is material to an understanding of the financial statements. The information may be
an expansion of the material contained in this statement, or contained in a note attached fo the
statement. The requirement under the listing rules for an issuver to complete this statement does not
prevent the issuerissuing statements more frequently. Additional material lodged with the ASIC under
the Corporations Act must also be given to the Exchange. For example, a directors' report and
declaration, if lodged with the ASIC, must be given to the Exchange.

Accounting Standards the Exchange will accept, for example, the use of International Accounting
Standards for foreign issuers. If the standards used do not address a topic, the Australian standard on
that topic (if one exists) must be complied with.

Borrowing corporations This statement may be able to be used by an issuer required to comply with
the Corporations Act as part of its half yearly financial statements if prepared in accordance with
Australian Accounting Standards.

Details of expenses AASB 101: Presentation of Financial Statements requires disclosure of
expenses according to either their nature or function. For foreign entities, there are similar
requirements in other accounting standards accepted by the Exchange. Issuers must disclose details
of expenses using the layout {by nature or function) employed in their accounts.

The information in iterns 7.1 - 7.2 may be provided in an attachment to Appendix 3

Relevantitems AASB 701. Presentation of Financial Statements requires the separate disclosure of
specific revenues and expenses which are of a size, nature or incidence that disclosure is relevant, as
defined in AASE 101, in explaining the financial performance of the issuer. There is an equivalent
requirement in AASB 134. Interim Financial Reporting. For foreign entities, there are similar
requirements in other accounting standards accepted by the Exchange.

Dollars If reporting is not in A$, all references to $A must be changed to the reporting currency. if
reporting is not in thousands of dollars, all references to "000" must be changed to the reporting value.

Discontinuing operations

Entities must either provide a description of any significant activities or events relating to discontinuing
operations equivalent to that required by paragraph 7.5 (g) of AASB 134: interim Financial Reporting, or,
the details of discontinuing operations they are required to disclose in their accounts in accordance with
AASB 5: Non-current Assets for Sale and Discontinued Operations

In any case, the information may be provided as an attachment to this Appendix 3



