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The company wishes to update investors and interested parties regarding the following matters:

DESPATCH OF ANNUAL REPORTS

The annual reports for the year ended 30 June 2007 together with the notices of the annual general
meeting of the company were mailed to shareholders on 26 October 2007.

SUB-UNDERWRITING COMMITMENT

The company has entered into a sub-underwriting agreement (“SUA”) on normal commercial terms
and conditions to sub-underwrite the $20,000,000 initial public offer of Austex Oil Limited, an oil
production and exploration company that proposes to list on the ASX. The maximum exposure of
the company under the SUA is $800,000. The company has entered into sub-sub-underwriting
agreements (“SSUA’s”) with a number of parties with the result that those parties are committed to
assume the obligations of the company under the SUA to the extent of $625,000 thereby reducing
the liability of the company under the SUA from $800,000 to $175,000. The obligations of the
company under the SUA stand independently from its rights under the SSUA’s. Therefore, in the
event of a default by a counter party to an SSUA the company will still be obliged to fully honour
its obligations under the SUA. The company is satisfied that the counter parties to the SSUA’s
have the financial capacity to honour their obligations under those agreements.

Issued on 31 October 2007.
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