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Form 603

Corporations -Act 2009
Sectlon BT1E

Motice of initial substantial holder

Iz Company Mame/Schame Sugar Terminals Limited

ACKIARSN 0E4 0BG 801

1. Details of substantial halder (1)

Hame CER Limited (CSR) and its controlled entifes ksted in Annéxure A (CSR Controlied Entities)
ACN/ARSN (i applicablel 000001 276
The hoider became a-substaniial holder on o670’

2, Details of voting power

The total number of votes attached to-all the woting shares in Ihe company of voling interests in the schomae thal the substantial holder or an associate (2) had &
ralavani interest (3) in on the date the substantial holder became a substantial holder ara as follows:

Class of securities (4) Number of securilies Parson's volas (3) Woling powar (G}
3 Class Shares 706,343 72065087 2.03%
[M' Class Shares 18,324,003 48,324,003 13.42%

3. Details of relevant Interests

The nature of the relavani interest the substantial holder o an asscciate had In the toilswing voling securities on the gate tha substantial haolder became 3
substantizl holder are as follows:

Hobder of relevant inlerast Mature of relevant intarast (7) Class and number of securities
CER Registerad hofder {5 GO8(1)(a)) 1,111,343 'G" L:.‘-Iass Shares
Queensland Sogar Limited (QSL) Fegistersd holder {s. B0501)(a)) 1,357,000 'G° Class Shares

A5 far 25 GBR i5 aware, OSL is entiled

o b registerad &s the holder of the

sl sepurifies on dompletion of contracts
{QSL Offer Contracts) formed on

acceptance of offers made by Q5L in the

forms st outin Annexire B (5. BOE(3))

CER Regislered holder (5. 608{1(al) 148,324,003 'W' Class Shares

4. 788,000 5" Class Sharas

4. Details of present registered holders
The persons registered as holders of {he securities refermed o in pasagraph 3 above ame as follows

Holder of relevant Registerad holder of Person entitled 1o be |  Class and number

intarest securities registered as holder [8) of securilias
CSR CSR CSH 1,111,343 G Class: Shares
S0 =L QEL 1,357,000 "G Class Shares

vendors under QEL Offer 4 e
5L i, V88,000 'G" Class Shares

S Contracts =
CER CoR CER 485,324,003 "' Class Shares

5, Conslderation
Thie considaration paid foreach ralevant inlerest refermed 10 in paragraph 3 above, and acquired in the four montns prear b o day hat the substantial holder
besama a substantial holder is as fallows:

::';':::;tﬁ fsiant Date of acquisition Cansideration (2) CEE: E::ﬁt'i:;mbar
Cash | Men-cash

CsR nEIOTIO0? Gift on estabiishment of company |359,060 ' Class Shares’
CSR Ses Annaxute 2 {Cash - soe Annexune G [20.648 G Elass Shares®
CER See Annexura 2 Cash - see Annaxure C |661,635 'G' Class Shares
CSE Linkrsawn Linkrown 1,357 000 ' Class Shares
Q5L O7MB2007 — 17072007 Cash $0.63 orcash 30.70 |4, 786,000 'G Class Shares
SR OE7E000 Gift on establishment of company 48,524,003 M Class Shares®

' SR became a substantial holder in the company prior lo 26 February 2004, the date on which the company became disted on he markel operated by Mational
Exchanga of Australia Limited {NSX) (formerly known &5 Stock Exchangs of Newcaslls Limied). Accordingly, C5R was not raquired to lodge 2 substantial holder
notice until it becama aware that there was a movement of more than 1% in its halding 9

# oty 1,111,343 of these '3 Class Shares relate o the voling power (0.31% in respect of '3 Class Shares) of the TSR Contralied Entities

* snme of these shares ware onginally acquired by Pionear Sugar Mills Ply Limited and subsequently iransfamad to CSR.

* Anquired price o the listing of the company.
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B. -Assoclates

The reasgons the persons named in paragraph 3 2bove are associates of the substantial holder are as lollows

Mama and ACN/ARSN {if appficabla) l Matyre of associlion

EQSL 158 person with whem CER s aching. or proposing to acl, in concert in relation

Crugensiand Sugar Limited o the affairs of the company (5. 12(2)(c)) in light of CSR'S representation on the
ACH 090 152 211 Ibnard of Q5L and CER's support of O5L's actions in acqguiring shares in the
company

T. Addresses
The addressesof parsons named in this form are as foliows:

Mame Addrass
CSH Limited 8 Haip Straet, Chatswood MW 2067
Queenstand Sugar Limied |th Podium Level, 192 Ann Streel. Brisbane QLD 4000

Signature
print name - Chris Bartuch capagity Company Sacretany
]
_—
sign here é/_"w ’..}—L/‘}“L_._t datg ! S D?
DIRECTIONS
{13 If thers are @ number of substantial holders with simitar or related relevant interssts (eg. a corporation and ifs relaled corporations, or the manager and

trustes of an eguity trust), the names could be mncluded inan annexure o e form. If tha relevent interests of a group of persons are essantially similar,
they may be relerred 10 hroughout the form a8 a spadfically named group i the membership of each growp, with the names and addresses of members
is ciearly sat oul in paragraph 7 of the-form

(] Sea the definition of "assoriate” in section 8 of the Corparatans Act 2009
13 See the dafiniticn of "relavant imterest” in seclions 608 and 67T1B(7) of the Corporalions Act 2001
14) The woling shares of a company constitute one class uniess divided into separate classes.

{5y The toia number of voles attzched 1o all the voting shams in the company of veling mieresis in the scheme (if any} that the person cr an associate has a
relevanl intenesl In

(6} The person’s voies divided by the total votes in the body corporate or schame rulliphed By 100

[F) Include detais of:

(&) any relevan agreament or othar circumstances by which the selevant inferest was acquired. if subsection 6718(4) applies, 3 copy of any
document setting out the terms of any relevant agreemant, and & statemenl by the person giving full and sccurate details of any contract,
seheme or arrangameant, must 2ccompany this farm, together with & written statement certifying this'canlraéct, scheme or arangement; and

iy any qualification of the power of a person to exergise, control the exerciss of, o influgncs the exercisa of, the woling powers or disposal of the
securilies to which the relevant intarest retatas {indicating cleary the particulsr securities to which the qualiication applies)
Sea tha definition of “ralevant agreement” in section @ of the Corporabions Act 2001

[ If the sibstantial holder is-unabbe 1o determine e identity of the person (ag. if the raéevant Interest anses because of an oplian) write “unknown,™

izl Dedails of tha considesation mist include 2ny and all benelils, moneys and other, that any parson frarm whom a relevant interest was acquired has, or
may, became entifled to receve in relation to thal acquisition, Delalis must be included even if the benefil i conditicnal on the happening ornot ofa
contingancy. Datails must be included of any banefil paid on betsall of the substantial holder or its associata in rglation to the acquisitions, even i they
are not paid directly to the person from whom the relevant interesl was acguired.

ME_T2EEETS3 3 (WD)
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Annexure A

This is annexure A of 1 page referred to in Form 603 — Notice of initial substantial holder — completed on behalf of CSR

Limited

Chris Bertuch

Cantrolled entities of CSR Limited

CSR is an associate of each of the following entities because CSR controls them (s. 12(2)(a)):

BY (Contracting) Py Lid

Bradford Insulation Industries Pty Lid

Bradforid Insulation (SA) Pty L1d {in liquidation)
Buctanan Borehole Collieres Py Lid

Chnelsea Estates NZ Pty Lid

Chelsea Mominees Lid

SR Bradford Alr () Sdn Bhd

CSR Buikding Materials (HK) Lid

CSR Building Malenals (M) Sdn Bhd

CSR Building Produsis (NZ) Lid

CSA Building Materials Trading (Shanghai) Co., Ltd
CS5H Building Products Lid

CSR Chmate Control (M) Sdn Bhd

SR Developrments Piy Lid

CSR Distllerias Cperaticns Pry Lid

CER Ersking Park Trust

CSR Ethanal Ply Lid

CER Financa Lid

C58 Guanodong Glasswool Co., Ld

CSR Indusiriasl Proparty Trus!

CSR Industnial Properly Mominess. Mo 1 Pty Ltd
C&R Industrial Properly Nomingss No 2Py Lid
TSR Insubation {Thailand) Limited Thailand
CSR Insurdncs Pig Limiled

CSR International Ply Lid

CER Investmants Ply Lid

CSR Investments (Asia) Py Lid

CSR Investments (indonesiz) Py Lid

CER Investments (Thadland) Ply Lid

CSR Plana Croek Pty Lid

L858 Refining Investments Pty Lid

CSR Refining Investments (NZ) Ltd

SR Share Plan Py Lid

ME_T2B0675% 3 (W203)

CSR South East Asia Pt= Lid

CSR Sugar Invesimeants Phy Lid

CER Sugar Pty Lid

CER Sugar {Harbart) Pty Lid

CSR Sugar {Invicta) Pty Lid

CSR Sugar (Kalamia) Pry Lid

CSR (Guangzhou) Building Materials Co., Lid
CSR (Guangdang) Rockwood Ca,, Lid
CSR {Pianeer Sugar) Pty Lid
Farley & Lowers Phy Lid

FEP Concreda Pty Lid

Gowe Aluminiuem Finence L
Gyprock Hoidings Py Lid

idalco Pty Lid

Mew Zealand Sugar Company Lid
Ploneer Sugar Mills Pry Lid

Pilkington Ausfralia Finance Pry Lid
Pramior Packers Lid

PT Frima Karya Plasierboard
Refined Sugar Sarvices Pty Lig
Ravarol Pry Lid

Saftsam Pty Lis

Softwood Hokdings Lid (in Bauidatian)
Saftwood Flantatans Ply Lid {in liguidation)
Saftwonds Quesnstand Pty Ltd (in quidation)
Sugar Aypstralia Joint Veniure

Sugar Australia Py Lic

Tatefield Pty Lid

The Haughton Sugar Co Py Lid
Thisss Bros Pty Lid

Thiess Heldings Piy Lid
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Annexure B

This is annexure A of 11 pages referred to in Form 603 — Notice of initial substantial holder — completed on behalf of CSR
Limited

Chris Bertuch Date

Copies of Queensland Sugar Limited's offers for shares in the company dated 7 June 2007 and 20 June 2007
follow this page.

ME_FISSETSI_ 3 (W2003)
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7 June 2007 QUEENSLAND SUGAR  gueenstand Sugar Limited

ABM To B 152 211
GFO Box 897 Brisbane

aMame_I» Gueensiand 4001 Australia
wAddress 1w Telephone 61 7 3004 4400
wAddress I Facsimile 6177 3004 4453

wAddress 3»
wAddress_d»

Dear STL Shareholder

Queensland Sugar is offering to purchase 15 million G class shares in Sugar Terminals
Limited for 63 cents per share.

Our offer provides an industry alternative to the recent offer for 30 million STL G class shares
mailed to G class shareholders by The Maryborough Sugar Factory Limited.

Q5L is offering this alternative as the QSL Board believes, if the Maryborough Sugar offer is
successful, a large holding in STL G class shares will have been created that may not be in the
sugar industry’s longer term best interest.

The QSL Board is concerned that the Guinness Peat Group (GPG), through its current shareholding
in Marvborough Sugar and recent purchase of G class shares in STL, could emerge with effective
control over the largest block of shares in STL. The website of GPG says that the investment
philosophy of GPG is:
“GPG makes selective Dnvestments, predominantly i public companies, for the
purpase of enhancing  and  realising value by means of appropriate levels of
shareholder influence and control.”

The prospect of GPG increasing its influence in STL raises concerns about terminal access and
terminal charges for the whole sugar industry,

QSL has mill owner and grower representative members. As the operator of the bulk sugar
terminals owned by STL, and the marketer of most raw sugar exported from Queensland, QSL is
concermed about the implications for ongoing access to the bulk sugar terminals and terminal
charges that are borne by the whole industry. The QQSL Board is considering ways for greater
efficiency and further costs savings in this important part of the supply chain to market.

In the meantime, if you intend to sell your shares, we urge you to accept QSL's offer in
preference to that of Maryborough Sugar. You will not pay brokerage in accepting this offer.

If you want further information on this offer please phone us on 1800 805 688,

Y ours sincerely

Lo

lan White
Managing Director and Chief Execuative
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Q_U E EN S ]_..‘!'[H D 5 UG_&R Quesncsland Sugar Limited

AEN TE 00 152 211

GPC Box 897 Brishane
Queensland 4007 Australia
Telephone 61 7 3004 4400
Facsimile &1 7 3004 4499

QUEENSLAND SUGAR LIMITED
OFFER TO PURCHASE SUGAR TERMINALS LIMITED
“G” CLASS SHARES AT 63 CENTS PER SHARE

Date of Offer: T June 2007
Close of Offer: 31 July 2007
1. Offer

Queensland Sugar Limited (QSL) offers to acquire some or all of your Sugar Terminals
Limited (5TL) “G” Class Shares (STL Shares) together with all the Rights attaching to
them on the Ofter Terms set out in this letter (Offer).

2. Consideration

The price offered for each STL Share is 63 cents. Payment will be made within 10
business days of receiving the duly completed Accéptance Form — see Clause 6.2 and 7.2
belaw.

3. Current Market Value

The market value for an STL Share at the date of this offer 15 64.8 cents (the weighted
average of the sales on the date of this offer). During the last 5 trading days. STL “G" class
shares have traded between 63 and 65 cents.

4, Offer Period

This Offer will, unless withdrawn, remain open for acceptance during the period
commencing on the date of this Offer, being Thursday 7 June 2007, and ending at 7.00 pm
on Tuesday 31 July 2007.

5 Conditions of the Offer

The number of STL Shares that QSL may purchase under this Offer is limited to 15
million (“Maximum Number™). This Offer, and the contract that results from acceptance
of this Offer, are subject to this condition. If QSL receives acceptances for more than the
Maximum Number of 5TL Shares, only those acceptances received first in time up to the
Maximum MNumber will be valid for the purpose of this Offer.
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STL “G” Class Share Offer 2
6. How to Accept this Offer
6.1  Offer for your holding
This Offer is for some or all of your STL Shares.
6.2  Acceptance procedure
To accept this Offer you must complete and sign the accompanying Acceptance
Form and return the Acceptance Form together with any necessary ancillary
documentation to QSL in accordance with the instructions on the Acceptance Form.
To effect a valid acceptance; the Acceptance Form and ancillary documentation
must be received by QSL by the Close of Offer.
Mailing and Delivery Address
Please send your completed Acceptance Form and ancillary documentation to:
Queensland Sugar Limited
GPO Box 891
BRISBANE QLD 4001
A REPLY PAID envelope is enclosed for your convenience.
Alternatively. you may deliver the Acceptance Form and any associated documents
in person to:
Queensland Sugar Limited
North Podium Level, Mincom Building
192 Ann Street
BRISBANE QLD 4000
The Acceptance Form, which accompanies this Offer, forms part of it The
requirements on the Acceptance Form must be observed in accepting this
Offer.
6.3 Ancillary Documentation on Acceptance - Power of Attorney, Deceased Estate
* if the Acceptance Form is executed by an attorney, a certified copy of the
power of attorney should be forwarded with the Acceptance Form
e if the Acceptance Form is executed by the executor of a will or the
administrator of the estate of a deceased STL shareholder, a certified copy of
the relevant grant of probate or letters of administration should be Forwarded
with the Acceptance.
6.4  When acceptance is complete

Your acceptance of this Offer will complete if it complies in full with the Offer
Terms. QSL may, in its sole discretion, waive any or all of the Offer Terms at any
time. Further, where the Offer Terms have been complied with in respect of some
but not all of your STL Shares, QSL may, in its sole discretion, deem your
acceptance of this Offer complete in respect of those STL Shares for which the
Offer terms have been complied with but not in respect of the remainder.
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STL “G" Class Share Offer 3

7. Payment of Consideration

7.1 How consideration is paid
QSL will pay to you the consideration for your STL Shares by cheque (unless
otherwise agreed) in Australian currency to the address on the Acceptance Form.

7.2 When consideration is paid
When acceptance is complete (ie, Signed Acceptance Form is returned with any
necessary ancillary documents), subject to clause 7.3, Q5L will pay you the
consideration for your STL Shares within 10 days of receipt of the completed
Acceptance Form.

7.3 When additional documentation is required
Where the Acceptance Form requires additional documents to be given with your
acceptance (such as a power of attorney or a certified copy of a grant of probate or
letters of administration):

(i) if the documents are given with your acceptance, QSL will provide the
consideration in accordance with clause 7.2

(b) if the decuments are given after your acceptance, QSL will provide the
consideration within 21 days after the documents are given.

8. Costs and Expenses

All costs and expenses in connection with the preparation, dispatch and circulation of this
Offer, and all selling costs in respect of a transfer of STL Shares on acceptance of this
Offer, will be paid by QSL. There is no GST or stamp duty payable on a sale of shares.
Mo brokerage is payable by you if you accept the Offer.

9. Withdrawal of Offer

The Offer may be withdrawn by QSL sending a withdrawal document to you but not within
one month of the date of this Offer.

10. Questions regarding Offer

If you have any questions regarding the Offer please contact QSL on the Toll Free
Number - 1800 8035 688.

You may wish to consult your lawyer, accountant or securities advisor about this Offer.
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‘You should read the Offer Documend dated 7 June 2007 and
consull your lawyer, accountant or secunities advizor. Terms
used in this document have the same meaning as in the Ofer

Document daled T June 2007,

QUEENSLAND SUGAR

ubame 1= g :
idEtneg 1 i llenns;::'-.q iu_-.n__::r I:|:'Q|Ee1:
".ﬁ-’d‘dl’ﬁ'—i& .2,, GPO i:x‘l;q::".érllsl.:l;:‘;’
wAddress: 3o Cuesnsland 4001 Australia
4 i Telephi 1800 05 HHE
Acldress 4 F:lu:s_irrlﬁ:.ﬁ_-ngl 7 3004 -"-c‘ugg
W flirenslandsugan.com
QSL Ref; «QSL_Refs

Acceptance Form - Cash Offer
Payment will be forwarded within 10 business days from receipt of Acceptance Form
Shares Held «Holdings

Maximum Amount Payable (63 cents per share) «Holding_Value 0630»

IMPORTANT NOTE - you must complete ALL fields - incomplete forms may not be accepted

Tha in_rﬂrmahc-n mlle:*,e_u on this form s needed 1o procass your acceptance of Offer contained in this documant. We may contact Wou
by mat ar phone lo clarify and process your acceplance. W collect, use and disclose your information in accordance with our privacy
policy which can be viewed at www.queenslandsugar.com.

1. WRITE THE SECURITY HOLDER REFERENCE NUMBER (SRN) FOR YOUR SHARES

My / our SRN is: I:' |:|

1P Q5L receives this Acceplance Form-signed by you but without this section completed, you will have
accepted this Offer and we will request the SEN on your behalf using the power of attamay sat out below

2. NUMBER OF SHARES FOR WHICH THE OFFER IS ACCEPTED

|'We accept the offer for,

Our entire holding as listed at the top of the form
OR

Part of our holding being: | | | Shares

3. CONTACT DETAILS
Contacl Name:

Telephone Number(s):

4.  SIGNATURES

"W accept this Ctier to buy myfour STL Shares under the terms set oul in the Olter Document and in his Acceptance Form,
L'We appoint QSL a5 myfour allomey 1o exercige all powers and nghts attaching to, cr afiging from the holding of, my/our STL
Shares and further fo perform any act or execute any decument wiich is necessary or desirable [0 enable or effect the transfer
ol the shares 1o QSL or the receipt by Q5L of any distribation paid or made on the shares by Sugar Terminals Lid or proceeds
{rom the sale of the shares by QSL. The power of aliomey is imevocabe and is granted to protect the proprietary inferest of GEL
in e shiares.
+ |t your shares are reglistered In the name of more than one sharehalder, all shareholders must sign,
» |f the shares are registered in the name of a company, this form should be signed by two directors or a director and 2
secretary. In the case of a sole director, the form should be signed by that sole director,
« |l this form is executed by an attorney, a cerfified copy of the power of attorney should be forwarded with this form,
= |f this form is executed by the executor of 3 wili or the administrator of the estate of a deceased shareholder, a
certified copy of the relevant grant of probate or letters of adminisiration should be forwarded with this form.

Ui s e e oo AW s s Y v T
Individual 1# Director { Sole Director 2™ Director { Company Secretary
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20 June 2007 Q_U EENSLAND SUGAR.  gueensiand Sugar Limited

ABN Te Ol 152211
GPD Box 891 Brishane
Cueensland 4001 Australia
aMame s Telephane &1 7 3004 4400
«fAddrass 1o Facsimiie 61 7 3044 44499
= Address 2o
afddress 3o
sfddrass_ds

Dear STL Shareholder

QUEENSLAND SUGAR ANNOUNCES ADDITIONAL OFFER FOR 15 MILLION “G" CLASS
SHARES IN SUGAR TERMINALS LIMITED FOR 70 CENTS PER SHARE

This additional offer of 70 cents per share provides an alternative to the additional offer for 15 million
G class shares announced by Maryborough Sugar Factory Limited (Maryborough Sugar). Our new offer
is in addition to the current offer by QSL to acquire 15 million G class shares at 63 cents, which will
remain open until 31 July 2007,

Q5L encourages other shareholders to accept this new offer prior to 31 July 2007 when this additional
offer will cloze.

Q5L is offering this alternative as the QSL Beard believes, if the MFS offer is successful, a large holding
in STL G class shares will have been created that may not be in the sugar industry's longer term best
interest.

The prospect of Guinness Peat Group (a major shareholder in Maryborough Sugar) increasing its
influence in STL raises concems that a large investor group may be focussing on their commercial
interests rather than what is in the best interasts of the whole sugar industry.

Q5L has mill owner and grower representative members. As the operator of the bulk sugar terminals
owned by STL, and the marketer of most raw sugar exported from Queensland, QSL is concemed about
the implications for ongoing access to the bulk sugar terminals and terminal charges that are bome by the
whole industry. The QSL Board is considering ways for greater efficiency, further costs savings and
integrations in this important part of the supply chain to market.

In the meantime, if you intend to sell your shares, we urge you to accept QSL's offer in preference
to that of Maryborough Sugar. You will not pay brokerage fees in accepting this offer.

If you want further infarmation on this offer please phone us on 1800 805 688.

Yours sincerely

§ asx

lan White
Managing Director and Chief Executive
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Q_U EENSLAN D SUGAR Cueensland Sugar Limited

ARN 76 DDD 152 217
GPO Box 281 Brisbane

Clueensland 2001 Australia

Telephone &1 7 3004 4400
Facsimile 67 7 3004 4459

QUEENSLAND SUGAR LIMITED
OFFER TO PURCHASE SUGAR TERMINALS LIMITED
“G” CLASS SHARES AT 70 CENTS PER SHARE

Date of Offer: 20 June 2007
Close of Offer: 31 July 2007
1.  Offer

Queensland Sugar Limited (QSL) offers to acquire some or all of your Sugar Terminals
Limited (STL) “G" Class Shares (STL Shares) together with all the rights attaching to them
on the Offer terms set out in this letter (Offer).

2. Consideration

The price offered for each STL Share is 70 cents. Payment will be made within 10
business days of receiving the duly completed Acceptance Form — see clauses 6,2 and 7.2
below.

3 Current Market Value

The market value for an STL Share at the date of this offer is 69.6 cents (the weighted
average of the sales on 19 June). . The market close price on 19 June was 70 cents and no
trades for 20 June had been posted at the time of this offer. During the last 5 trading days,
STL "G” class shares have traded between 65 and 70cents.

4, Offer Period

This Offer will. unless withdrawn, remain open for acceptance during the period
commencing on the date of this Offer, being Wednesday 20 June 2007, and ending at 7.00
pm on Tuesday 31 July 2007,

5. Conditions of the Offer

The number of STL Shares that Q51 may purchase under this Offer is limited to 15
million (“Maximum Number™). This Offer, and the contract that results from acceptance
of this Offer, are subject to this condition. If QSL receives acceptances for more than the
Maximum Number of STL Shares, only those acceptances received first in time up to the
Maximum Number will be valid for the purpose of this Offer.
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6.3

6.4

How to Accept this Offer

Offer for your holding
This Offer is for some or all of your $TL Shares.

Acceptance procedure

To accept this Offer you must complete and sign the accompanying Acceplance
Form and return the Acceptance Form together with any necessary ancillary
documentation to QSL in accordance with the instructions on the Acceptance Form.
To effect a valid acceptance. the Acceptance Form and ancillary documentation
must be received by QSL by the closing date of the Offer on 31 July 2007.

Mailing and Delivery Address
Please send your completed Acceptance Form and ancillary documentation to:

Queensland Sugar Limited
GPO Box 891
BRISBANE QLD 4001

A REPLY PAID envelope is enclosed for your convenience.

Alternatively, you may deliver the Acceptance Form and any associated documents
in person to:

(ueensland Sugar Limited

North Podium Level, Mincom Building
192 Ann Street

BRISBANE QLD 4000

The Acceptance Form, which accompanies this Offer, forms part of it. The
requirements on the Acceptance Form must be ohserved in accepting this
Offer.

Ancillary Documentation on Acceptance - Power of Attorney, Deceased Estate

s If the Acceptance Form is executed by an attorney, a certified copy of the
power of attorney should be forwarded with the Acceptance Form.

o Il the Acceptance Form is executed by the executor of a will or the
administrator of the estate of a deceased STL shareholder, a certified copy of
the relevant grant of probate or letters of administration should be forwarded
with the Acceptance.

When acceptance is complete

Your acceptance of this Offer will complete if it complies in full with the Offer
terms. QSL may, in its sole discretion, waive any or all of the Offer Terms at any
time. Further, where the Offer terms have been complied with in respect of some
but not all of your STL Shares;, QSL may. in its sole discretion, deem your
acceptance of this Offer complete in respect of those 5TL Shares for which the
Offer terms have been complied with but not in respect of the remainder.
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7. Payment of Consideration
7.1 How consideration is paid

QSL will pay to you the consideration for your STL Shares by cheque (unless
otherwise agreed) in Australian currency to the address on the Acceptance Form.

7.2 When consideration is paid
When acceptance is complete (ie. signed Acceptance Form is returned with any
necessary ancillary documents), subject to clause 7.3, QSL will pay you the

consideration for your STL Shares within 10 days of receipt of the completed
Acceptance Form.

7.3 When additional documentation is required
Where the Acceptance Form requires additional documents to be given with your

dcceptance (such as a power of attorney or a certified copy of a grant of probate or
letters of administration);

(a) if the documents are given with your acceptance, QSL will provide the
consideration in accordance with clause 7.2
(b} if the documents are given after your acceptance, QSL will provide the

consideration within 21 days after the documents are given.

8. Cosis and Expenses

All costs and expenses in connection with the preparation, dispatch and circulation of this
Offer, and all selling costs in respect of a transfer of STL Shares on acceptance of this
Offer, will be paid by QSL. There is no GST or stamp duty payable on a sale of shares.
Mo brokerage is payable by you if you accept the Offer,

9. Withdrawal of Offer

The Offer may be withdrawn (but not within one month of the date of this Offer) by QSL
sending a withdrawal document to you.

10. Questions regarding Offer

If you have any questions regarding the Offer please contact QSL on the Toll Free
Number - 1800 805 688.

You may wish to consult your lawyer, accountant or securities advisor about this Offer.
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You should read the Offer Document dated 20 Jung 2007
and consull your [awyesr, sccountant of securilies advisor.
Terms used in this document have the same maaning as in
the Offer Document dated 20 June 2007,
QUEENSLAND SUGAR

=MNams 1w
<Add . ] Queensland Sugar Limited
ress 1= ABN TS 0 15221
«Address 2= GPC Box 341 Hrighans
i ress e Cuesnsland 4001 Austmiia
Add = Telephone 1200 805 643
wAddress_ 4= Focsimile 61 7 3404 4489

www gnecos lnmdsogar.com

Q5L Ref: «QSL_Refs

Transfer and Acceptance Form - Cash Offer

Payment will be forwarded within 10 business days from receipt of the completed Acceptance Form

Shares Heid «Holdings
Maximum Amount Payable (70 cents per share) «Holding_Value 070»

IMPORTANT NOTE - you must complete ALL fields - Incomplete forms may not be accepted

The infarmation collected on this form is needed to process your acceptance of the Offer contained in this document. We may contact
o by mail or phone to clarify and process your acceplance, We collect, uss and disclose your infarmation in zccordance with our
privacy policy which can be viewed al www.oueensiandsugar.com.

1.

2

WRITE THE SECURITY HOLDER REFERENCE NUMBER (SRN) FOR YOUR SHARES

My / our SAN is: I_‘ D D

I Q5L recsives this Acceptance Form signed by you but without this section completed, you will have
accepted this Offer and we will request the SRN on your behalf using the power of attorney set out below

NUMBER OF SHARES FOR WHICH THE OFFER IS ACCEPRTED

I"'We accept the offer for;

Cur ertire helding as listed &t the fop of the farm
OR

Part of our helding baing; I Shares

CONTACT DETAILS
Contact Namsa:

Telephone Mumbear(s):

SIGNATURES

"W accept this Cier to buy myour STL Shares under the terms set out in the Cfier Document and in this Acceptance Form.
I'We appeint Q51 as myfour atleeney 10 exarcise all powers and rights altaching 1o, o arising from the holding of, myfour STL
Shares and further to perfarm any act or execute any document which iz necessany or desizabie 1o enable or ellect the iranster
of the shares 1o Q5L or the receipt by Q5L of any distribution paid or made on the sharés by Sugar Terminals Lid or proceeds
from the sale of the shares by Q5L The powsr of altormey is imevocable and is granted to protect the propratary infergst of Q5L
in the shares,
+ |t your shares are reglstered in the name of more than cne shareholder, all shareholders must sign.
+ |f the shares are registered in the name of & company, this form should be signed by two directors or a directer and a
secrefary. In the case of a sole director, the form should be signed by that sole director,
+ | this form s exscuted by an attorniy, a certified copy of the power of attorney should be forwarded with this form.
o |f this form is executed by the executor of a will or the administrator of the estate of a deceased shareholder, &
cerfified copy of the relevant grant of probate or letters of administration shouid be forwarded with this form.

B L o e 2] M M TR IO e e ey s e s
Individual 1 Director / Sote Director 2 Director / Company Secretary
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Limited

Chris Bertuch

STL SHARES PURCHASED

Contract Sattlement
Date Date

17112003 2712003
IT2003 2TH 112003
1711212003 222003
TEMBZ003 201272003
24272003 gan1izo04
24122003 (30172004

YEMO4
02004 0504004
167042004 29/04/2004
201042004 23/04/2004
302004 DELTO/2004
2802004 011102004
02032008 GROR2005

YEMDS
277042005 Q2I05/2005
28104/2005 Q052005
20V0SI2005 25/05/2005
HOE20085 OHGEI2005
31052008 OMOE2005
07062005 10/06/ 2005
210612005 24/66/2005
23/0R2005 2EDEIZ005
20/06/2005 010712005
2EI0E2005 0400772005
IDXB/2005 DS/FE005
040072005 07072005
O5INF/2005 OEATIZ005
140712005 FOMTIRO05
200772005 Z2TI2005

YEMOS

TOTAL

ME _F2E8ETHD 5 (W2H03)

Annexure C

Stamp Total
MNumber  Price Duty  Brekerage GST  Consideration
25874  0.3400 883118 5299 148.36 1484 B4 35
14674 03400 498916 2093 5382 .38 11120
9,767 0.3100 302777 1817 5004 .00 310094
18375 03100 5,886.25 3418 94.56 G464 583445
14,573 0.a100 451783 2711 TE.0D 750 4.5.212-1-
7,285  0.3100 2,258.35 1355 ir.as 275 20504
50,648 0.323% 29220032 17583 482 23 453.93 30,034 41
50,000 02700 13,500.00 0.0 300.00 30.00 13,830.00
55818 02700 1501713 0.ng 330,26 3303 15,360.42
44,381 0.ZT00 11,882.87 o0 17374 1787 12,180,558
13,872 02400 3.928.28 000 2281 4.28 337637
T8I 02400 18312 .00 5000 500 23512
B0,000 02510 22.450.00 168.60 16.868 22665 48
242835 DETIE 55,482 40 0,00 1.071.41 107.14 67 670,85
57,984 02887 17AT202 VR 128.79 1288 17.313.69
17,200  0.2081 505292 @00 3820 382 5,134.94
24,806 02961 7.345.06 0.00 55.0% 5.51 T.A05.68
80,000 03037 24 28600 .00 18222 18.22 2d 406 £4
37,791 03090 11,375.02 Q.00 100,00 1000 1148508
5488 020981 162796 0,00 100.00 10.00 1,737.08
B7,384 03011 208,314.33 0,00 10857 10.56 260,434 86
8317 0301 1,802.05 0,00 1428 1.43 1,897 .74
6,375 03011 1,918.51 0.00 100,00 10,00 2.028.51
38,731 0301 11, 263.040 0.0 412 .41 11,967.53
3,080 03011 Qa7 30 0.00 .85 0.70 B35.04
10,815 03011 3,267,680 0.no 2444 244 3,284 .48
5,853, 03011 206344 000 15.47 1.55 2,080.46
1851 0301 4.501.75 .00 3397 3.38 4,535,090
18,191 03011 54773 000 +1.08 4.11 5.522.50
417 000 03003 12523543 0.00 85386 8541 125 284.80
Y9223 02538 32104815 17503 251480 25148 22399018
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in Form 603 - Notice of initial substantial holder — completed on behalf of CSR






