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Form 603

Comaorations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme — INNOVANCE LTD

ACN/ARSN 15 117 330 737

1. Details of substantial holder (1)
Name , D & & Whiting <MAMBAT ETY LTD S/FOND A/Cn

AGNIARSN (if applicable)

The holder became a substaniial holderon  02/02/2007

— — ST

2. Details of voting power

The 1tal number of votes atiached 1o all the voting shares in the company or voling Interasls in the scheme that the substantis! holder or
an msgociate (2) had a relevant interest {3) in on the date the substantial holder be¢ame & substantial holder are as follows:

Class of securities (4) Number of sacurillas Person's votes (5) Voting power (6}
WARY FUL
mwmw“Mm KX FAID 1,000,000 1,000,000 6.03%

3, Detalls of relevant Intercsts

The nature of the relevant interest the subslanlial holder or an asseclale had In the following voting securities on the date Ihe substantial
holder bacame a substantlal holder are as follows:

Holdar of relavant interest Nature of refavant intarast 3 Clags and wumber of securities

Holdar of =ecurities igmuad in
accordance with the Company's
initial public offerring,

1,000,000 Fully paid
ordinary mhares

D & S Whiting <MAMBAT PTY LTD
S/FUND A/C>

4, Details of present registerad holders
The persons regletered as holders of Ihe securlllas refarred to In paragraph 3 abave are as follows:

Holdar of ralavanl mmn_ﬂm_.ma helder of Person entlad 10 be Class and numbear of secunlies
interest secyrities registered ag holder (8)

D & 8 Whiting D & § Whiting David George Whiking | 1,000,000 Pully paid
i AT PTY LID < T ETY LID Sugan NMarie Whiting erdinary shares
S/FUND A/Cs $/FUND 2/C» Y

5. Considaration

The consideralion paid for each relevant interest refered 10 In paragraph 3 above, and acqulred In the four monihs prior 1o the day that the
substantlal halder became a substantial holdar is as follows:

Holder of relevant Dale of acquisifion Consideralion (9) Class and number of socurilfes
interest

Cash Non-cash )
D & § Whikting . .
<MAMBAT PTY LTD 02/02/2007 $100,000 wmmmmwmoomwnwww paid
$/FUND A/Cs ¥ eha
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6. Assotiatas
The reasons {he persons named in paragraph 3 above are aszogiates of the substantial holder gre as follows:

Name and ACN/ARSN (if spplicable) | Nalure of assoeialion

D & 8 Whiting «MAMBAT FTY | David George Whiting & Supan Marie Whiting are Trustea's of
LTD S/FUND 2/C» Mambat Pty Ltd §/Fund A/C

7, Addresses
The addresses of persons named in 1his form are as follows:

Name Address

Dawid George Whiting

Susan Mazia Whiting GPO BOX 4261, Sydney NSW 2003

D & § Whiting <MANBAT PFTY¥

LTD 5/FUND A/Cs GPO BOX 4261, Sydney NSW 2001

(1)

(2)
@)
“)
&)

{6)
4

@&

)

R
Signature
print name David Georga Whiting capaclly
. \
sign here )= ﬂ. - ——— dale 16/03/2007

=

If there are & nuenber of substantial holders with similar or related relevant interasts (eg. 2 corporalion and ils refated corparations, or the
manager and trustee of an edquity trust), the names coukd he Included in an annexure to the form, If the relevant interests of a group of
parsons are essentlally similar, they may be referred to throughout the famm as a specifically named group if the membership of each
group, will the names and addresses of members is clearly set oul in paragraph 7 of tha form.

DIRECTIONS

See the definition of "associala” In sectlon 9 of the Comorations Act 2001,
See the definition of "relevant intaresl” In seclions 608 and 671B(7) of the Corporalions Act 2001.
The veling shares of a company constitute one clazs unless divided into sgparate classes.

The total number of votes attaghed to all Ihe voling shares in the company ¢r valing interests In the echeme {if any) that the person or an
assoriate has a relevant interest in,

The person's votes dividad by the tolal votes in the body corporate or scheme multlpllad by 100.

include detalls of:

(2) any relevent agraement or ather circumstances by which the relavant Interest was acquired. If subsection 671B(4) applles, a copy of
any documnent aetling out the terms of any relevant agreement, and & statemant by the person giving full and accurate details of any
contract, scheme or arrangemant, must accompany this form, together with & wrillen statement cerlifying this contract, scheme or
arrangement; gnd

(b) any qualification of the power of a person to exercise, cantral the exercise of, gr influanice the exerclse of, the voling pawers or
disposal of the securities lo which the ralavant Interest relales (indicating clearly the particular securlifes to which the qualification
applles).

See the definilion of "relevant agreement” in section 9 of the Carporations Act 2001,

If the substantial holder Is unable to determine the identity of the person { eg. If the relevant intereal arises bacause of an optlon) write
"unknown".

Detsils of the congideration must Include any and all bengfils, mohsy and other, that any person from whom & ralevant interest was
acquired has, or may, bacome antitled to recelve in refation to that acquisition. Detalls must he (ncluded even it the henefit is conditional on
{re happening or not of a contingency. Detalls must be included of any benafil pald on behalf of the subsiantial holdér or its associate In
relalion to the acquisitions, evan If they are not paid directly Lo {he person from whom the relevanl Interest was acquired.




