FLORIN MINING INVESTMENT COMPANY LIMITED

ABN 60 111 170 882

NOTICE OF EXERCISE OF OPTIONS (FMIOA)
EXPIRING 5.00PM 15 DECEMBER 2006

To the Directors, Florin Mining Investment Company Limited,

Hereby exercise my/our option 10 apply fOr ... ordinary  fully
paid shares at $0.25 per option in Florin Mining Investment Company Limited.

I/We enclose my/our cheque for $................ Australian Dollars being payment at the rate of $0.25
per share. I/We request that you allot such shares to me/us and I/We undertake to be bound by the
Company’s Constitution. If this application is signed by an Attorney, the Attorney hereby declares
that no notice of revocation has been received.

Issuer Sponsored Holders — Security Reference LT T T ] ]

Number (SRN)

CHESS Holders — Holder Identification Number LT T T T T 1T T 1]
(HIN)

Dated: ...coovvviiiiiiieienn. Usual Signature(s)

THIS APPLICATION FORM WITH THE APPROPRIATE REMITTANCE, MADE PAYABLE
TO FLORIN MINING INVESTMENT COMPANY LIMITED SHOULD BE LODGED WITH
THE COMPANY:

FLORIN MINING INVESTMENT COMPANY LIMITED
C/- PO BOX 413
HAMILTON NSW 2303

OR 10 MURRAY STREET
HAMILTON NSW 2303
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Daytime Contact Phone Number: (....) coiiiiiiiiiiiiieierciireer v e
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ABN 60 111 170 882

Terms and Conditions of Options

Each Option entitles the holder, upon payment of $0.25 cents per Option, to subscribe for and be
allotted one share.

A Share issued on the exercise of an Option will rank equally in all respects with all existing Shares
from the date of issue and will be entitled to those dividends which have a record date for determining
entittements after the date of issue. The Company will apply for quotation by NSX of all Shares
issued on exercise of the Options.

An Option may be exercised by the holder at any time prior to 5pm 15 December 2006.

An Option is exercisable by the holder providing to the company secretary or such other person as
the Board designates, a completed notice (in the form required by the Company) of exercise of Option
and application for Shares.

The exercise of some Options only, does not affect the holder’s right to exercise other Options at a
later time.

Any Option not exercised will expire on 15 December 2006.
The holder may transfer, encumber or otherwise deal with the Options.
Options will be quoted on NSX.

The holder cannot participate in new issues of securities to holders of Shares unless the Option has
been exercised and the Shares are allotted in respect of the Option before the record date for
determining entitlements to the issue. The company must give notice to the holder of any new issue
before the record date for determining entitlements to the issue in accordance with the Listing Rules.

If the Company makes a pro rata bonus issue of Shares to holders of Shares (other than an issue in
lieu or in satisfaction of dividends or by way of dividend reinvestment) and no Share has been allotted
and registered in respect of an Option before the record date for determining entitlements to the
bonus issue, then the number of Shares or other securities for which the holder is entitled to
subscribe on exercise of the Option is increased by the number of Shares or other securities that the
holder would have received if the Option had been exercised before the record date for the bonus
issue.

If the Company makes a pro rata issue of securities (except a bonus issue) to the holders of Shares
(other than an issue in lieu or in satisfaction of dividends or by way of dividend reinvestment) the
exercise price of an Option shall be reduced according to the formula specified in the Listing Rules.

In the event of any reconstruction of the issued ordinary capital of the Company, the number of
shares attaching to each Option or the exercise price per Share of an Option or both will be
reconstructed in the manner specified in the Listing Rules applying at the time of the reconstruction. If
the manner is not specified in the Listing Rules then the Board will determine the reconstruction
provided that the number of Options or the exercise price, or both, must be reorganised so that the
holder will not receive a benefit which the shareholders of the Company do not receive. This rule
does not prevent a rounding up of the number of securities to be received on exercise if the rounding
up is approved at the security holders’ meeting which approves the reconstruction.

The company will give notice to the holder of any adjustment to the number of Shares which the
holder is entitled to subscribe for or be issued on exercise of an Option or the exercise price per
Option in accordance with the Listing Rules.

If at the time Shares are issued upon the exercise of Options, Shares are quoted on NSX, the
company must within the time prescribed by the Listing Rules make application to NSX for quotation
of those shares.



