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baribrnm2,

(An NSX Listed Company) AB.N. 56 095 838 056

Unit 3, 16-18 Stanley St.,
Peakhurst NSW 2210

P.O). Box 29 Mortdale, 2223
Telephone:61 2 9584 0586
Facsimile:61 2 9584 0587

29th September, 2006.

The Gencral Manager,
Stock Exchange of Newcastle Limited,

Dear Scot,

Following is a facsimile copy of the Baribunma Holdings Ltd. Annual Report, 2006,
As discussed in my recent phone call, we have cxperienced some unexpected delays
with the Auditor (Mario Raciti, Ramfield & Co.) We have just received the final audit
report and have thus heen forced to submit by fax rather than post. T have posted a
hardcopy of the report to the exchange's postal address.

Please feel free to contact me for further information.

Yours faithfulty,

.

Cieoff Denver,
Comparny Secretary.
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(ARCN — 095 838 056)
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BARIBUNMA HOLDINGS LIMITED

ACN: 095 838 056

ANNUAL REPORT - 2005-2006

1. DIRECTORS' REPORTS:
CHAIRMAN’S REPORT:

The year ended 30™ Tune, 2006 has been o challenging and rewarding one for the Company.
As you would be aware, we successfully listed Baribunma on the NSX in May 2006 and the
sharcs have heen trading at approximately $0.20. We will shortly be doing a “road show”
which will increase the public’s awareness of the Company and which should result in
increased trading of our shares.

Our C.E.O. Wally Bancroft, has continucd with the Research and Development of the
wheelehair and associated products and we look forward to the continued cxpansion of the
Company over the next 12 months.

As we know, the wheelchair has been crash tested at the RTA Crashlab in Sydney. It has
passad all teste with Nlying colour and is believed to be the only one in the world to have done
0. The importance of this was brought home 1o me, as a “new” member of the Board, when I
was inviled, with Wally. to attend a recent symposium conducted by the Australian Tnstitute
of Engineers. It became apparent that our electric wheclchair was significantly ( probably
years) ahead of its nearesl competitor and, with proposed new legislalion, likely to enjoy a
competitive advantage (or quile some time,

We are now [n a position to move into mass production of the chair and have finally secured
the necessary components and staff to allow this to happen. We have received great interest
from both within Australia and New Zealand (where our patents arc current) and will look to
exposure of our products in Europe and the U.S, as patenis come on-line. The fact that the
chair is able to change its height and rake angle. minimizing or eliminating alteration to a hos!
vehicle is obviously the significant factor. The lock-down deviee, which is an integral part of
our design and palents, allows the chair to be secured in virtually any position in any suitable
vehiele. This includes the driver’s position and we have had two “drive from wheelchair”
successes in the past year in this “high end™ application,

Your Board of Dircctors share a vision for the success of the Company and we look forward
to meeting you at the Annual General Mecting latter this year.

IHarold Victor Holden.
Chairman,
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CHIEF EXECUTIVE OFFICER'S REPORT:

2006 marks [ive years since the founding of Baribunma Holdings Limited, The then
proprietary limited company hegan with lots of ideas, some drcams and very little capital. The
first fow years were very difficult as the new Company tried lo juggle the patenting process
with ongoing Research and Development in an environment of an increasing government
regulation and compliance regime. The Company is now, in a comparatively short lime, a
Publicly Listed Company with nearly 100 sharcholders, holding significant international
patents over 1t products and with a rosy (uture now mass production has become a reality.

Emphasis on the listing which oceurred in May this year delayed several of the initiatives
which were taking place in termis of the production process. Firstly, it becaine apparent as
more and more components were outsourced to local finms, that a goal of virtually total
antsanreing was going to benefit the Company. To this end, we employed assembly labour
and undertook a fraining program. This has been very successful. The Company now has
stock on hand with a retail valuc in excess of $350,000 and plans to plough the prolits lrom
this first procuction run into a far bigger second run commencing in latc 2006. Tt is hoped that
this run will featurc the first carer assisted version of the successful eleciric wheelehair.
Whilst the Company has accrued some (taxable) losses over the first five years ol its
development, this places us in a good tax position as sttong sales are expected in (he nexl six
months which will allow some of the income 1o the Company to be written off against
provions losses A strong program of promotion is also planned, with the Company launching
its products m the Occupational Therapy sector and undertaking a product awareness
campaign which will involve a vehicle equipped to demonstrate the Baribunma concepl in
real-world sellings.

The Direclors present their report together with the financial report of Baribunma Foldings
Limited for the year ended 30th Junc, 2006 and the Auditor’s Report thereon.

The names of Directors in office at any time during or since the end of the financial year are:
Peter .lo]'m BANCROFT

Gco:t‘ﬂ‘Cy%Pcter DENYER

Harold Victor HOLDEN

Donald Howell WD

Directors have been in oflice lor the full period of this report except for Mr. H.V, Holden,
who foined the Board in March, 2000.

t

P.J. (Wally) Bancrolt,
Chief Executive Officer.



29/89/2806 1B:12 +612-9554A587 BARIEUNMA HOLDINGS PAGE B5/25

2. OPERATING RESULTS:

The Company incurred an operating loss of (5 230,505.52) for the financial ycar. This
reflected the expenses incurred with the listing of the Company’s securitics on the Stock
Fxchange of Neweastle Ltd., the continued investment in “national phase™ patent applications
in Europe and the U.S.A, and rescarch and development costs associated with the Baribunma
range of products. Government tax rebates and grants again increased.

3. REVIEW OF OPERATIONS:

A review of the operations of Baribunma Holdings Limited during the financial year found
(hal:

During the year, Baribumima Heldings Limited continued to engage in its princtpal activity,
the results of which arc disclosed 1n the attached financial statements,

4. SIGNIFICANT CHANGES IN AFFAIRS:

In May 2006, Baribunma Holdings listed its securities (ordimary shares) on the securities on
the Slock Exchange of Newcastle Ltd. This gave shareholders an avenue to trade their shares
as well as signiftcantly increasing the Company’s profile in the investment community.

5 PRINCIPAL ACTIVITIES:

The principal activities of Baribunma Holdings Limited during the financial year were
rescarch, development, testing and compliance of the Baribunma Electric Wheelehair, (and
related products), and the preparation for large-scale commercial production and marketing of
the aforementioned products.

6. AFTER BALANCE DATE EVENTS:

Particulars of matters or circumstances that have arisen since the end ol the lnancial year
which have significantly affected or may significantly affect the operations of the Company,
the rasulis of those aperations or the state of alfairs of the Company in future financial years
are as follows:

i August 20006, Hodgkmson Mcinness Pappass (Patent Attorneys) reported that the United
States patent process was nearing 1ts end and that they expected that the Company’s U.S.
patents would be granted before the end ot 2006, 'The Huropean patent application is still
officially pending.

In September 2000, the Company successfully applied for a Research and Development Tax
Concession, which will resnll in a refurmn of around 850,000 to the Company. It was noted that
this was again an increase (approximately 10%) on the year cnded 30/6/2006.

7. IIKELY DEVELOPMENTS:

Baribunma Holdings Limited is completing a major production run of the Baribunma Electric
Wheelchair resulting in the availability ol approximately 3350,000 of new stock,
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8. ENVIRONMENTAL ISSUES:

The Company has complied with all environmental regulations under a law of the
Commonwealth or of a State or Territory that it was subject to.

9. DIVIDENDS PAID OR RECOMMENDED:

No dividends were paid or declared since the start of the financial year. No recommendation
for payment of dividends has been made.

10. DIRECTORS PROFILES AND MEETINGS OF DIRECTORS:
Harold Victor Holden

Harry holds a Bachelor of Engineering from Sydney University and a Diploma from the
Australian Institute of Insurance and is an affiliate of the Life Underwriters Association. He
has served as a Director in listed Companies such as 88H Medical Limiled and in senior
management with T & G Life Insurance and APA Life Insurance Ltd. He has further
expenence as gencral manager of Denmis Trading & Engineering and Managing Director of
Amalgamated Mining Services totaling 14 years. Harry brings a sound management record
with growing simall-imediurm enlerprises o the business.

Peter John (Wally) Bancroft

Peter {Wally) Bancrofl is a leading practitioner in disabled transport in Australia. He has spent
much of his working tife in the research and development sector including developments for
Massey Ferguson Experimental Division before entering the disabled transport industry with
Paraquad Engineering in 1987, During seven years with Paraquad he became convinced that it
was possible to make significant and unprecedented changes o existing mobility aids
including wheclehairs that could enable far grealer independence for his disabled clients.
Wally was able to develop innovative modifications to clectric wheelchairs to improve the
quality of life of his customers. Baribunma Holdings was formed to commercinlise thease
inmovations and related concepts that Wally has developed over recent years.

Wally 1s an authorised signatory for the N.S.W. Roads and Traffic Authority enabling him to
certify vehicle modifications for use by disabled drivers in registered motor vehicles in

N.5. W, To the best of our knowladge, his designs were officially approved 1o enable the first
person in Australia o drive from a wheelchair, Tle has served as a consultant and lecturer at
the University of Westent Sydney (Cumberlund College of Health Sciences) and is widely
sought as a consultant to other disabled support groups.

Geoffrey Peter Denver

Geoff studied engincering at the University of New South Wales, a leading university for
rescarch and devclopment. He has extlensive tertiary qualifications and has worked as a
consuftant and in project management for many orgamisations including the N.S. W,
Department of Education and Training and more recently, Baribunma Holdings. Geoff has
exiensive expericnce in the Information Technology seclor, forming his own business (o
manage the compuotérisatton of many small and medium sized companics during the recent tax
system changes. lle has been a Dircetor of Baribunma Holdings since its foundation,



29/89/2806 1B:12 +612-9554A587 BARIEUNMA HOLDINGS PAGE @7/25

assuming the role of Cormpany Sccrctary in November 2002, Additionally, Geoff serves as
Treasurer of Shoalhaven City Turt Club and is a Justice of the Peace. He brings valuable
technical management skills to the businese.

Donald Howell Wikl

Don is an experienced advisor to start up companies. After serving in the Royal Australian
Air Foree, Don joined Shannon Tndustries and trained in Business and Business
Administration. Ile served as manager of Beeco Ply. Lid., an Electrical Engineering company.
hefore joining Colonial Mutual Lite as Chiet Group Inspector. A career in Insurance
fotlowed, meluding the formation of his own, successful, Assurance and General Insurance
brokering busingss, Don has been particularly successful, against the market trend, in
obtaining significant capital gains for investors in emerging technologies, His cnergics have
resnlted i great strides being taken by the business since he joined the Board in October
2002. Don gives smaller investors a strong voice in the company’s affairs.

Directors: Mecetings eligible to Meetings attended:
attend:

Peter John Bancroft 12 12

Geoffrey Peter Denyer 12 12

Harold Victor Hoiden 4 4

Donald Howell Wild 12 12

1. OPTIONS:

No options over issued shares or interests of the Company or a controlled entity were granted
during or since the end of the financial year and there were no options outstanding at the date
of this report,

12. INDEMNIFICATION OF OFFICERS:

No indemnities have been given or insurance premiums paid, during or since the end of the
financial year, for any person who ig, or has been, an officer or auditor of the Contpany.

Signed m accordance with a resolution of the Direclors:

DireCl’DF __%

Peter John RBancrof

Diregtor

GeolTrey Peter Denver

th

Dated this 147 day of September, 2006,
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BARIBUNMA HOLDINGS LIMITED

A.B.N. 56 085 838 056

FINANCIAL REFPORT
FOR THE YEAR ENDED 30 JUNE 2006

£8'd LespFEss 0L AME0D B aTEIdWEE WOMd ET:61  9ERZ-d35-68
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BARIBUNMA HOLDINGS LIMITED

A.B.N. 56 055 838 056

CONTENTS

Statement of Financial Performance
St#tamant of Financial Position
Jtatemant of Cash Fleows

Notes to the Financial Statements
Nivactors’ Declaration

Audit Report

Detalled Profit and Loaa Statement
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HARIBUMMA HOLDINGS LIMITED
A.B.N. 56 095 838 056

INCOME STATEMENT
FOR THE YEAR ENDEPR 30 JUNE 2006

Notesa 2008 20058

CLARSIFICATION OF EXPENSEZ BY NATURE

Revenues from ordinary activities 2 37,167.24 21.,076.59
Changes in inventories of £inished

goods and work in progress 3 69,447.19 -
Raw materials and consumables used 3 (3,013.77) (20,424.23)
Depreciation and amortisatiom

Expenses 3 (323.00) {6,085.00)
other expenses frum ordinary activities {333,703.18) (1B8,652.29)

Loga from ordirary activities

bhafera income tax expenae (230,505.52) (194,104.93)
Income Tax expense/ (benefit) attributable
to operating activities 4 - (34,620.30)

Net Lopes from ordinary activities
aftar income tax abtributable to
membere of tha company 5 (230,505.52) (159,484,63)

Total changes in agquity other than
repgulting £rem transactiona with
CWDRAre B8 OWREers (230,505.52) (159,48B4.63)

The accompanying notes form part of these financial statements

73 d L9SBrF3SE  OL ANHWOD B OEISWEE WO¥d  £T:5T  S@Ec—d3s5-6C

18/25
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BARIDUNMA HOLDINGE LIMITED
A.B.,N. 56 035 B3B8 054

EALANCE BSHEET
AB AT 30 JUNE 2006

Noten 2008 2008
g L]

CURRENT ASBETS

Canh augeks & 200,729.086 112,4088.12
Receivablen "t 7:.412.00 6,052.44
Intventorieas 8 59, 447.189 -
Investmenta 8 257,888,173 250,000.00
TOTAL CURRENT ARSHTS 535,475.98 168, 140.56

NON-CURRENT ABBETS

Property, plant & equipment 10 1,994.33 1,836.42
Intangible assets 11 45,600.11 39,B837.06
TOTAL NOR-CURRENT ASSRETA 47,594 .44 4),673.48
TOTAL ABSEDE S83,070.42 409, 814,04

TOTAL LIABILITIES - -

NET ASSETS | | 583,070.42 409,814.04
BQUITY

Issued Capital 12 1,287,161.50 883,400.00
Accumulated losses 5 704,091.48 473,585,396
TOTAL EQULITY 583,070.42 405,814.04

The accompanying notes form part of these finapcial statements

S8 d LBsEress OL ANEHWOD B I3IWEE WOHd ET:5T SPRRE-d35-EL
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BARTRUNMA HOLDINGS LIMITED
A.B.N. B6 095 838 (56

STATEMERT OF CASE PLOWS
FOR THE YEAR BNDED 30 JUNE 2006

Noteaa 2006 2005
§ ¥

CASH FLOWB FROM OPERATING ACTIVITIES
Receipts freom customers 12,500.00 -
Grants from governments - 12,535.60
Payments to suppliers and officers (267,349,76) (19%,212.40)
Intereat Received 15,767.24 2,961.21
Vet Gouds and Services Tax Received (1,358.586) 592,02
Incoime Tax Benefits Received - 34,620.30
Recoverias 8,900.00 ‘
Net cash provided by (used in)
operating activities 13 (h) (231,541.08) {148,596.2%)
CAEH PLOWE FROM INVESTING ACTIVITIES
Purchaze of investments {7,888.73) [(250,000.00)
Purchage of other non-current assets;

Patenta {(5,763.0%) {2,B28,53)

Acculigition of Depreciable Assets (480.91) {1,335.42)
Invrease of Inventory/Work in Progress (69,44%.19) -
Proceeds from disposal of non-current assets:

Motor Vehicle - 45,934 .41
Net Caph provided by (used in)
investing activities {B3,579.88) (208,233.94)
CABER FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of aghares 403,76L.90 430,040.00
Proceede from borrowings - {50, 0R29.48)
Repayment of borrowings - {6,40%.36)
Net cash provided by (used in)
finsncing activities 403,761.20 373,601.19
Net increade/ (decrease) in cash held BB, 640.94 16,770.98
Caeh at beginning of year 112,088.12 95,317.14
Cash al end of yeax 13(a) 200,729.408 112,088.12

The accompahying notes form part of these financial statements

Sa8'd LBSEAPESS 0L ANEEWOD 2 OTATMEE W0Rd FT:ST SEEC-d3S-EC
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BARIBUNMA ROLDINGE LIMITEDR
A.B.N. 56 Qb5 @38 056

HOTRE TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2006

1. BTATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Thie [inancial report is a general purpoge financial report that has
beern preparsd in accordance with Australian Accounting Standards,
Urgent lasues Group Interpretations, ether authoritative
pronouncements of the Australian Accounting Standards Board and the
Corporaliona RAgh 2001.

The financial report has been prepared on an acoruals basisz and iz
baged on historical costs modified by the revaluation of selected
non-cvurrent agsets, financial assets and finaneial liabilities for
which the failr value basis of accounting have been applied.

The following {is a summary of the material accounting policies
adopted by the company in the preparation of the financvial report.

The accounting policies have bheen consgistently applied, unlese
otherwige shtated.

{a) Income Tax

The charge for current income tax expensge 18 baged on the profit for
the year adjusted Lor any non-assegsable or disallowed iltems. It is
calrulated ueing the tax rates that have been enacted or are
substantlally enacted by the balance sheet date.

Deferred tax ig acecounted for using the bhalance gheet lighillity
method in respect of temporary differences ariging between the tax
hases of assets and liabilities and their carrying amounts in the
financial statementp. No deferred income tax will be recognised trom
the ipnitial recognition of an asget or liability where there is no
effect on accounting or taxakle profit or leose.

Deferred tax is calculated at the tax rates that are expected to
apply to the period when the asset is realised or liability is
seitled. Deferred tax ig credited in the income statement except
where it relates Lo items that may be credited direcctly to sguity. in
which case the deferred tax iz adjusted directly against equity.

meferred income tax agsets are recognised to the extent that it is
probable that future tax profits will be available against which
deductible temporary differences can bs utllised.

Thae amount of benefits brought te account or which may be realised in
the future is based on the assumption that neo adverse change will
ooour in income taxation legislation and the anticipation that the
commpany will derive sufficient future assessable income to cmable the

berefit to be realised and comply with the conditions of
deductibility imposed by the law.

46°d ABSRrESE Ol ANBHAWOD R TEIdWNE WOdd T8 SBPE-d35-62



29/89/2806 1B:12 +E612-358468587 BARIEUNMA HOLDINGS PAGE 14/25

BARIBUNMA HOLDINGS LIMTITED
A.B.N. 56 (095 B38 @56

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

(3) Inventories

Inventories are measured at the lower of cost and net realisahle
valua, Thg copt of wark in progress includes dircot materiala, direct
labour and an appropriate portion of variable and fixed gverheads.
Overheads are applied on the basis of normal operating capacity.
Costs are assigned on the basis of weighted average costa,

(=} Plant and Equipment

Each clasgs of plant and eguipment iz carried st cost or fair value
iesa, where applicable, any accumulated depreciation and impairment
pERes.

T@e carrying amount of plant and equipment is reviewed annually by
ditectore to ensure it is not in oxcess of the receverable amount
from these asgets. The recoverable amount is assessed on the bamis of
the expected net cash flows which will be received from the agget’s
employment and subsequent disposal, The expected net cash flows have
been discounted to present valueg in determining recoverable amounts.

{(d) Depracliation

The depreciable amount of all fixed assets including building and
capitalised leased assets, but excluding freehold land, is
depreciated on either a straight line basis or diminishing value at
rates approved by the Augtralian Taxation Office over the estimated
ugeful lives to the company comnencing from the time the asszet is

held ready for use.

The azaeta’ residual values and useful lives are reviewed, and
adjuated if appropriate, ar each balance sheet date.

An amgget’'s carrying amount is written down to its recoverahle amount
if the apmet's parrying amount is greater than its estimated

recoverable athount.

Gaing and losses on disposals are determined by comparing proceeds
with the carrying amount. These gaing and losses are included in the
income gtatement. When revalued assets arc scold, amcounts loziuded in
the revaluation regerve relating to that aeset are tranzferred to
retained earnings.

88 d 4356FE56 0L AMEALOD B TFIdWE WOMd ST:5T 9PEc—d35-62
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BARIBUSMA HOLDINGE LIMITED
A.B.N. 56 095 B3B 056

ROTHRE TO THE FINANCIAL STATEMENTE
FOR THE YEAR ENDED 310 JUMNE 2006

{a) Impairment of Asaekta

At oach reporting date, the group reviews the carrying values of itg
tangible and intangible assets to determine whether there iz any
indication thal those aszsetg have been impaired. If such an
indication existp, the recoverable amount of the asset, being the
higher of the asget s falr value less coste te Bell and value in use,
ig compared to the asset’s carrying value. Any excess of the assget’'s
carrying valus over its recoverable amount is expensed to the income
ptatement. ‘

{£) Intangibles
Matonts and trademarks

Fatents and trademarks are recognised at cost of acquisition. Patents
and trademarks have a finite life and are carried at cost less any
aceumilated amortisation and any impairment losses. Patents and
trademarks are amertised over their useful life ranging from 15 Lo 20

years.
{g} Research and Development Expendituze

Expenditure during the research phase of a project is recoygnisad as
an expense when incurred. Development costs are capitalised only when
tochnical feasibility mtudies identify that the project will deliver
future econcmic benefits and thesge benefits can be measured reliably.

{k} Cash and Cash Equivalenta

Cash and cash eguivalents include cash on hand, deposits held atimall
with banks, other short-term highly liquid investments with original
maturitied of three meonths or less, and bank overdrafts. Bank
overdrafte are shown within short-term berrowinge in current
liabilities on the balance sheet.

{1} Ravenuas

Revenue from the sale of goods is recognised upon the delivery of
goods to customers.

Interest revenue is recoanised on a proporticmal basis taking into
Account the interest sates applicable to the financial assets.

Othet revenue ig recognised when the right to receive the revenue has
beert established,

A1l revenue i# stated net of tha amount of goods and gervices tax
(GS8T) .

68 °d 4858856 Ol ANMBWOD R dTFIWEE WoMd 5TiST SPAc-d3S5-6Z



29/89/2806 1B:12 +612-9554A587 BARIEUNMA HOLDINGS PAGE 1B6/25

BARIBUNMA HOLDING@S LIMITED
A.B.N. 56 035 838 056

ROTER TQ THE FINANCIAL STATEMENTS
FOR THE YHEAR ENDED 30 JUNE 2006

Notes 2006 2005
& $

(j}) Goods and fervices Tax (GET)

Revenues, expenses2 and agsets are recognised net of the ampunt of
38T, except where the amount of GST incurred is not recoverable from
the Augtralian Taxation Qffice. In these circumstances the GST is
recogrised as part of the cost of acquiesition of the asseh or aa part
@f an item of tlie axpense. Receivables and payables in the balance
stest are ghown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis,

gxcepl for the G8T component of investinog and financing activities,
which are disolosed as operating cagh flowa.

2. REVENUE

Operating Activitien

Sale of goods 12,500.00 -
interest 15,767.24 2,9681.21
Othetr Revenue B,900.00 18,115.38

37,167.24 21,076.59

3. PROFIT FRUM ORDINARY ACTIVITIES

Profit from ordimary activities before
income tax expense has been determined after:

{a) Expenses:

Cost of Sales 3,740,820 -

Depreclation of Non-Current Asgets:

Mohor Vehicles - 5,671.00

Plant and Equipment - -

Office Bguipment 323,00 354 .00

Depreciation of Property, R
plant & eguipment 323.00 &,065.00

Remuneration of auditor 3,375.00 3,348.00

Bl d LaSHEsEe 0L ANEWOD B Q3IdEE WOMd 91:87  SEHE-d35-62
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BARTRUNMA HOLDINGS LIMITED
A.R.N., 56 095 838 056

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2006

Hoten 2006 2005
5 $

4, INCOME TAX EXPENSE

The Directors have determined that the Company is not liable to pay
Income Tax for the financial year. This opinion is based on the
Company' 8 principal aectivity beilng research and development asegclated
with the Baribunma Wheelchair project. Am such, the Company has not

traded profitably during the peried and is not liable to
C pay Income Tax.
Furtharmore, the Directers intend to apply fur a "Research and

Development Tas Credit” as a result of these activities.

5. ACCUMULATED LOBEEE

Accumulated loeses ab the beginning

of the financial year {473,585.96) (314,101.33)
Net profit atbiributable to members
of the company (230,505.52) (15%,484.83)

Accumulated lossesd at the end of
the financial year (704,091.48) (473,885.96)

6. CABH AHHETH

Cash at Dank 200.729%,08 112,088.12

4. RECEIVABLES

CURRENT
Dther dehtore 7,411.00 6,087 .44

B. INVENTORIER

CURRENT
Wotk ih Progregs 69,447.19 -

9. INVEITMENTS

CURRENT
Term Daposgits at Bank 257,888.73 250, 000.00

T'd d895Erass 0L ANEEWOD 3 TT3IAWEE  WOd DTS SERL-d35-5C
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BARIBUNMA HOLHINGS LIMITED
A.B.N. 56 055 B38 056

NOTES TO THE FINANCIAL STATEMENTS
POR THE YEAR ENDED 20 JUNE 2008

2006 20058
2 8

10. PROPERTY, PLANT AND EQUIPMENT

The Ceompany has the use of the premisez provided by Bancroft
Brgineering ag part of the Research and Development Agresment which
axlsts between the entity and the Company. As such, all costs
aggociated with property, plant and equipment are borne by Bancroft

Enginecring.

wifice Furniture & Egulpment

at cost 3,062.33 2,581.42

Dean: Accnmilated Depreciation 1.068.00 745,00
i,954.33 1,836.42

Total Property, Plant & Equlpment 1,994 .33 1,836.42

Muovements in Carrying Amounts

Balance at the beginning of the year 1,836.42
Additions 480.91
Depreciation expensce (323,00}
Carrying amount at the end of year 1,994 .33

L. INTARGIBLES

Patents and Trademarks 45,600.21 39,837.06

12, CONTRIBUTED BQUITY

Paid Up Capital:
15,360,076 (4005 12,876,683}
fully Paid Ordinary Bhares 1,287,161.90 8E83,400.00

£1°'d L25aF8se 0L ANEWOD 8 OT3TdWEE WO ST:ST SEBE-435-6C

18/25



29/89/2806 1B:12 +612-9554A587 BARIEUNMA HOLDINGS PAGE 19/25

BARIBUNMA HOLDINGS LIMITED
A.B.N. 56 095 838 056

NOTER TO THE PINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2006

2008 2005
$ $

13, CASH FLOW INFORMATION
(a} Reconciliation of cagh:

Cagh at the end of the financial year as shown in the Statement of
Cash Flows 1= reconciled to the related items it the Statement of
Financlal Pomition ag follows:

Cauh at bank 200,729.06 112, 088,12

]

200,729.08 11z,088.12

(b} Eeconciliation of Cash Flow from
Cperationsg with Operating Profit from
Ordinary activities after income tax

Uperating loss atter income tax (230,505.52) (159,484.63)
Non-cagh flowy in operating profit
Pepreciation 323.00 6,068.00
Profit on Disposal of Non-Current assets - E,579.78
Hire Purchage Charges - 9,804.12
Decrease/ (Increase) in (87 receivable (1,358.56) 5%9,02
Cash Flows from operations (231,.541.08) (143,016.49)

14. RELATED PARTY TRANSACTIONS

Transactione between related parties are on normal commercisl terms and
conditions no more favourable than those available to other parties
unless oilerwlise stated.

Wo Directors were paid for thelr services during the finapoilal vear.

Banuroft Bngineering, 3 trading entity of Mr P J Bancroft received a
total of £69,281.76 with regard to provision of Research and Development

services to the Company.

Smuthside Project Services, a trading entity of Mr G P Denyer received a
total of %12,500 for provisgion of engineering congultancy services to

the Company.

NSW Inventor Services Pty Limited, a company controlled by Mr D H Wild,
received $37,170.91 for provision of consultancy services to the

company .

£1°d L8sErBss Ol ANESIOD B ITHIHWEE WOMS AT:ST  9EBC-d35-62



29/89/2806 1B:12 +612-3584B8587 BARIEUNMA HOLDINGS

BARIBUNMA HOLDINGE LIMITED
A.B.N. 56 085 B3O 456

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR BNDED 30 JUNE 20056

20048
$

FAGE

2005

15, COMPANY DETAILS

The registered cffice and principal place
of business of the company is:

Unit 3, 16 Stanley Street
Peakliurst NSW 2210

¥1°d A89AFESE  OL AMEHWOD ® dF1dlgE WOHd

LT:ST  9PEZ—dJ35-&Z
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BARITBUNMA HULDINGS LIMEITED
A.B.N, 56 095 538 056

DIRECTORE’ DECLARATION

The directors of the company declare that:

1. the fipancial statementsz and notes, are in accordance with the
Corporaticons Act 2001 and:

a) comply with Accounting Standaxds and the Corporations Regulations
2001 and

h) give a true and fair view of the financial positien as at 30 June
2006 and of the performance for the year ended on that date af the
compatty ;

2. Chief Executive Qfficer have declared that:

a) the financial records of the company for the fipancial year have
been properly maintained in accordance with section 286 of the
Corperations Act 2003;

k) the financial statements and notes for the fimancial year comply
with the Accounting SBtandards; and

@)} the financial statements and notes for the flnﬂnﬂlal year give a
ftrue and fair view;

3. in the directors’ opinion there axe reasonable grounds to believe
that the company will ke able to pay ite debts as and when they
become due and payable.

This declaration ig made in acvcordatce with a resolution of the Board
of Directors:

- P
Director -

GEOFFREY/DENYER -

Dated this 28 day of September 2006 -

£ 0 BArICAO P
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BAMFIELD & COMPANY

CHARTERED ACCOUNTANTS
ABN 59 290 306 310
PARTNIE |
1o mﬁmd ACA 4/123 CLARENCE STREET, SYDNEY 2000
Marity Raciti ACA Telephone : Egg:; gggﬁ-ﬁ:s’.g.

Glenorie:  (02) 9652-2282
Facsimile ; (02) 9262-2012
Bmail: ydemini@hamfield com.an

BARIBUNMA' HOLDINGS LIMITED
A.B.N. 56 Q95 H3B 05§

INDRPENDENT AUDIT REPORT TO THE MEMBHERS OF
BARTAUNMA HOLDINGE LIMITED

8COPE

We have audited the aktached financial report, oeling a general
purpope financial report of Baribunma Holdings Limited for the year
ended 20% June, 2006. The fompany’s directors are respongible for the
financial report and have determined that the accounting policies
used and desoribed in Note 1 to the financial statements which form
park of the financial report are congistent with the finanaial
reporting requirements of the company’s constitution anmd are
appropriate to meet, the needs of the membergs. We have conducted an
independent audit of this financial report in oxder to express an
opinion on it to the members of Baribunma Holdings Limited. No
opinicn ig expressed as to whether the acoounting policies used are
appropriate Lo the needs of the members.

The financial report hag been prepared for distribution to members
for the purpose of fulfilling the directors’ financial reporting
requirements under the company’s copstitution. We disclaim any
assumption of responsibility for any reliance om this report or on
Lhe [igaacial reporl wo which it relates to any perscn other than the
members, or for any other purposee other than that for which it was
rrepared. ‘

Our audit has been conducted in accordance with Australian Auditing
Standards to provide reasonable apsurance whether the financial
report ia fres of material misstatement. Qur procedures included
examinakion, on A test basis, of evidence supporting the amounts and
obher disclosures in the fimancial report, and the evaluabion of
pignificant accounting estimates. These procedures have heen
undertaken to form an opinion whether, imr all material respects, the
financial report ig presented fairly in accordance with accounting
policlen described in Note 1, Accounting Standards, and other
mandatory professional reporting requirements and statutory
requirements, so as Lo present a view which ig congistent with our
understanding of the company’'s financial pogition, and performance as
represented by the results of its operations and its cash flows.

THe audit opinion expressed in thiz report has bean_formed on the
above bazis.

Liability is Limited by the .
. Accountunts Schene, approved under the
Profassional Standards Act, 1994 (NSW) ezliie,

S1'd A858FES6 Ol MNEWOD 2 OT73THWEE WM BT:ST SBEE-dI5-62
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BARIBURMA HOLDINGS LIMITED
A.B.N. 58 095 B3B8 0b&

IRDEPENDENT AUDIT RHPORT TO TWHR MEMRRRS oF
BARIBUNMA HOLDINGS LIMITED

Audit Opinion

)
In our opinion, the financial report of Baribunma Heldings Limited is
in sceoordancs with:

(2} the Corporationg Act 2001 including:
i) giving a_ true and fair view of the company’'rs financial
positivn as at 30" Juue, 2006 and its pexfurmance for the

vear ended on that date and ite cash flowe during the year
ended game date; and

ii) complying with Accounting Standards and the Corporatiocns
Regulations; and

(&) other mandatery profespional zeporting soquisemonts.

BAMFIHELD & COMPANY
Charterad Accountants

MARIO RACITH
Partner

Signed at Sydaey this lg day of September 2006

-

47'd ABSEFERE Ol ANDWOD 3 T RIdWEE  WOEsd  81:8% SBBc-d3s5-6c2
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BAKLBUNNA HOLDINGS LIMITED
A.B.N. 56 095 B38 056
TRADING ACCOTUNT
FOR THE YEAR ENDED 30™ JUNE, 2006
2006 2005
8 )
SALES
Wheelchalre 12,500.00 -
Legs Cost of Sales
Purchasamn 73,188 08 -
Legs Cleosing Work in Progresg 69,44%7.19 -
TOTAL CQST OF SALES 3,740.90 -
BROSE PROFIT FROM TRADING 8,759,10 -
21°d LESEYese Ol ANEAOD B T131WeE WoRd  6T:ST  9PRZ-d3S-6E
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AT A THLAL
BARIBUNMA ROLDINGS LIMITED
A.B.N. 56 095 838 056
ITEMIBED PROFIT AND LOEE ESTATEMENT
FOR THE YEAR ENDED 30 JUNE 2006
20086 2005
$ $
INCOME

Interest received 15,767.24 2,961,221
Grants - 12,538,680
Profit on Dispoeal of Non-current Assgets 5,579.78 B,5878.78
Recoveries 8,900.00 -
GFroas Profit from Trading B,755.L0 -
33,42€.34 21,0%6.59

EXFENDITURE
Aroountancy Fasnr 1l,863.5K5 942 .00
Advertiaing 1,169.00 818.19
Audit Fees 3,348.00 3,375.00
Bank Charges i56. 2% 2'7.92
Congultancy Feos 126,628.75 92,027.03
Computer Expensesn i,131.80 1,457.7%9
Depraciation 323.00 6,065.00
Directory’ Expenses Reimbursed 12,158.74 10,454 .54
Directorg’ Fees 3,750.00 -
Entertainment bxpenseas 430,01 195,46
¥iling Fees ‘ 13,377.26 1,115.00
Fines and Penalties 65.00 -
Hire Purchase Charges - 9,804.12
Legal Coets : 40,653.14 18,B55.38
Tonl Replacements 3,013.77 20,424.23
Motor Vehicle Expenaen - 1,203,778
Printing, Postage and Stationary 2,714.23 8,124.7%
Rent 33,731.87 26,454 .60
Sominar Expenses - £3.64
Stamp Duty - £8.08
Talephone 3,644.72 4,176.,30
CTravelling Bxpengen 15,865.77 8,445.71
264,531.860 215,181,582
NET LOS8 230,508 _ &2 184,104 .93

BT 'd L858F8SE 04 ANEHUOD B T3IAWEE WO 8T:8T  SAEZ-dIS-E2



