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FORM: Half yearly/preliminary final report

Narne of issuer

Nlurinator Investment Company Limited

ACN or ARBN Half  yearly Freliminary Half yearfinancial year ended
(tick) final (tick) {'Current period")
107 470 333 v 30" June 2006
For anmouncement to the market
Exiracts fram this statement for announcementt to the market (see note 1),
$A
Sales (or equivalent) operating revenue Up 22% to 49,313
(item 1.1)
QOperating profit (loss) before abnormal down 83% to 1,753
items and tax (ifem 1.4
Abnormal items before tax (item 1.5) gain (loss) of to
Operating profit (loss) after tax but before down 57% to 7,991
outside equity interests (item 1.8)
Extraordinary items afier tax atiributable gain (loss) of to
to members (item 1.13)
Cperating profit (loss) and extraordinary down 57% to 7,991
items after tax atiributable to members
(item 1.16)
Exploration and evaluation expenditure up/down Yo ta
incurred (item 5.2)
Exploration and evaluation expenditure up/down % is]
written off (iterm 5.3)
Cividends  Franking rate applicable 30%
Current period ¢ N/A 0.6¢ N/A
Pravious corresponding period ¢ ¢ 0.5¢ ¢
Record date for determining entitiements to the dividend, (in the [ 30" September 2006.

case of a trust distribution ) (see item 15.2)

Short details of any bonus or cash issue or other items{s) of importance not previously released to the

market:

2A-HaliPrefim V1.0 123/09/06 - 8:48

1.
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Dividends
181 Date the dividend is payable 21% October 2006
15.2 Record date to determine entilements to the dividend (ie. on | 30" September 2006
the basis of registrable transfers received up to 5.00 pm)
18.3 Amount per security 0.6 cents
Framiing rate applicable 3% 30% 33%
(Preiiminary final statemeit only)
154 | Final dividend: Currant year 0661 NA 06¢ | NA
15.5 Previous year 0.5¢ ¢ 0.5¢ ¢
(Maif yearly and prefiminary final statementts)
15.6 Interim dividend: Current year T 0.6¢ N/A 0.6¢ N/A
15.7 Previous yaar 0.5¢ ¢ 0.5¢ ¢
Total annual dividend (distribution) per security
{Prefiminary final statement only)
Current year Previous year
15.8 Ordinary securities 1.2¢ 1.0¢
15.9 Freference securities ¢ ¢

The dividend or distribution plans shown below are in operation.

Dividend Reinvestment Plan

The last date(s) for receipt of election notices to 30" September 2005
the dividend or distribution plans

Any other disclosures in relation to dividends (distributions)

#

3/ 23
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Compliance statement

1.

8.

ldentify other standards used

This statement has been prepared under accounting policies which comply with accourtting
standards as defined in the Comporations Act of other standards acceptable to the Exchange
(see note 13).

This staternent, and the financial statements under the Comporations Act (if separate), use the
same accounting policies.

This statement does/does not* (defete one) give a true and fair view of the matters disclosed
(see note 2).

This staternent is based on financial statements to which one of the following applies:
The financtal statements have been The financial statements have been

audited. subject to review by a registered auditor
(or overseas equivalent).

E The financial ststerments are in the The financial statements have not yet
process of being audited or subject to been audited or reviewed,
review. -

If the accounts have been or are being audited or subject to review and the audit report is not
attached, detalls of any qualifications are attached/will foliow immediately they are available*
(deiste one). {Half yearly statement only - the audit report must bo altached to this staterment if the statement is lo
satisty the requirements of the Corporstions Act )

The issuer has a formally constituted audit committee.

Sign here: .....v.. JV/Z/L .................... DAE oo !5/?/20 ................................

(Direclor/Company secrefary)

Print name: Daniel Di Stefano

2A-HalfPrelim V1.0 13/09/06 - 5:48 1=

@ Copyright Stock Exchange of Newcastle Limited (“NSX")
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ILLUMINATOR INVESTMENT COMPANY LIMITED

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2006

Note
Income from investmert portfolio 2a
Income from trading portfolic 2b
Income: from depesits 2
Other income 2¢t
Total income from ordinary
activities
Administration expenses

Bormowing costs expense
Management fees
Performance fees

Other expenses from ordinary
activities

Opetating profit hefore income tax 3
and realised gains/(losses) on the
inmvestment portfolio

income tax {expensa)/credit relating to 4
ordinary activities *

Qperating profit before realised
gaina/{losses) on the investment
poartfolio

Realised gains/{losses) on the
investment portfolio

Income tax (expense)/eredit thereon * 4

Profit attributable to members of the
COom parry

QOvarall Operations

Basic eamings per share (cents per 7
share)

Diluted eamings per share (cents per 7
share}

* Total tax expensa/(benedfit)

The accompanymg notes form part of these fmancial statements.

2006 2005
$ $
24,920 19,458
22 418 11,634
945 8,804
1,520 o955
48,813 40,851
(17.E71) (20.250)
(2.696) (758)
(7,040) (5.864)
(20,653) {2.638)
- (809)
1,753 10,532
7,342 702
8,085 11,234
(1,578) 10,524
474 (3,157
7,991 18,601
0.62 1.47
0.62 1.47
{7.816) 2,455

#
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ILLUMINATOR INVESTMENT COMPANY LIMITED

BALANCE SHEET AS AT 30 JUNE 2006

Note
2006 2005
5 5

ASSETS
CURRENT ASSETS
Cash and cash equivalenis 8 10,461 18,022
Receivables 9 5,564 3,261
Trading Portfolio 10 33,902 38,975
Other 11 600 600
TOTAL CURRENT ASSETS 60,617 60,858
NON-CURRENT ASSETS
Investment Porffolio 12 741,344 544 070
Deferred tax assets 13 34,690 27,574
TOTAL NOM-CURRENT ASSETS 776,034 571,644
TOTAL ASEETS 826,651 632,502
LIABILITIES
CURRENT LIABILITIES
Payables 14 37,197 9,599
Bomrowings 15 36,186 -
TOTAL CURRENT LIABILITIES 73,383 9,599
NON-CURRENT UABILITIES
Deferred tax llabiities 18 50,676 14,064
TOTAL NON-CURRENT LARILITIES 50,676 14,084
TOTAL LIABILITIES 124,058 23,663
NET ASSETS 702,592 608,838
EQUITY
Contributed equity 17 610,893 586,809
Reserves 18 52,283 7.625
Retzined samings (584) 4 408
TOTAL EQUITY 702,592 608,839

The accompanying notes form parnt of these financial statements.
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ILLUMINATOR INVESTMENT COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2008

Balahce at 1 .July 2004
Dividends paid and dividend
reinvestment plan

Transactions with equity holders in
their capacity as equity holders
Other issued capital adjustments
Prafit for the year

Revaluation of investment portfolio
(het of tax)

Total direct equity adjustments
Total income for the year
Transfers between reserves
Balance at 30 June 2005

Balance at fJuly 2005
Dividends paid and dividend
rainvestment plan

Transactions with equity holders in
their capacity as equity holders
Profit for the year

Revaluation of investment portfolio
(net of tax)

Total direct equity adiustiments
Total income for the year
Transfers between reserves
Balance at 30 June 2006

5 5 5 $ 5
MNote lzsuad Ratained Capital  Investment  Total
Gapita! Profits Profits  Ravaluation
Resarve Rosarve

575,005 (528) - - 574477
G&17 6,301 (8,301) -
6,301 (6,301) -
15,503 15,503
18,601 18,601
18b 258 258
258 258
18,601 258 18,859
18 ‘ {(7,367) 7,367 -
586,809 4 405 7,367 258 608,839
586 809 4,405 7,367 258 608,839
6&17 14,084 (14,084} -
14,084 (14,084) - -
7,851 7,901
18b 85,763 85,763
85,763 85,763
7,991 856,763 93,754
18 1,108 (1,106) -
610,883 (584) 6,261 86,021 702,592

The accompanying notes form part of these financial statements,

#
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ILLUMINATOR INVESTMENT COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

CASH FLOWS FROM OFERATING
ACTIVITIES

Sales from trading portfolio
Purchases for trading portfolio
Dividends received

Irterest received

Sub underwriting fees

Trust distributions

Other receipts

Administration expenses
Bank charges

Borrowing costs
Management fees
Performance fees

Net cash provided by 7 (used in)
cperating activities

CABH FLOWS FROM INVESTING
ACTIVITIES

Sales from investmert portfolio
Furchases for investment portfolio

Net cash provided by / (used in)
investing activities

CASH FLOWS FROM FINANCING
ACTIVITIES

Praceads from issue of shares

[nitiad public offer costs

Proceeds from bomrowings
Repayment of bormrowings

Dividends paid

Net cash provided by / (used in)
financing activities

Net increase / (decrease) in cash held
Cash at beginning of financial year
Cash at end of financial year

Noto 2006

2005

$ $
122,346 138,127
(104,271)  (168,055)
25676 13,658
946 8,804

872 580
1,047 575
750 5,810
47,166 (501)
(19.271)  (17,482)
(222) (216)
(2.244) -
(6,894) (5,363)
(2,398) -
20 16,137  (23,572)
194,172 148,405
(253,8268)  (641.216)
(59.654)  (494,811)
2,026 1,154

- (14,097
197,937 -
(161,981) -
(2,0286) (1,154)
35,956  (14,097)
(7.561)  (532,480)
18,022 550,502

8 10,461 18,022

The accompanying notes form part of these financial statements.

#

g/ 23
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 20 .JUNE 2004

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is & general purpose fmancial report that has been prepared in accordance with
Australian Accournting Standards, Urgent ssues Group Imerpretations, other authoritative pronouncements
of the Australian Accounting Standards Board and the Corporations Act 2007,

The financial report covers llluminator Investment Company Limited as an indivilusd entity. {lluminator
invesiment Company Limited iz a lksted public company, incorporated and domicied in Australia.

The financial report of Murvinator Irvestment Company Limited as an individual entity comply with all
Australian equivalents to Intemational Financial Reporting Standards (AIFRS) in their entirety.

The following iz a summary of the materal accounting policies adopted by the economic entity in the
preparation of the financial report. The accounting policies have been consistently applied, unless
otherwise stated.

Basis of Preparation
First-time Adoption of Australian Equivalents fo Intermational Financial Reporting Standards

lllurninator Investmert Company Limited as an individua! entity has prepared financial statements in
accordance with the Australian equivalents to Irternational Financial Reporting Standards (AIFRS) from 1
July 2006,

Judgements made by management in the application of AIFRS that have significant effects on the financial
statements and estimates with a significant risk of material adjustmerrts in the next year are disclosed,
where applicable, in the relevant notes to the financial statemernts,

In zccordanee with the requirements of AASE 1. Firstdime Adoption of Australian Equivalerts o
International Financial Reporting Standards, adjustments to the parent entity and consclidated entity
accounts resulting frem the irfroduction of AIFRS have been applied retrospectively to 2005 comparstive
figures excluding cazes where optional exemptions available under AASB 1 have been applied. These
accourts are the first financial statements of lllurminator Investment Company Limited to be prepased in
accorlance with Australian equivalents to IFRS.

Recondiliations of the transition from previous Australian GAAP to AIFRS have been included in Note 26 to
this report.

Reporting Basis and Converlions

The financial report has been prepared on an accruals basis and is based on historical costs modified by

the revaluation of selected non-cument assets, financial assets and financial liabiliies for which the fair
value basis of accounting has been applied.
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2005
Accounting Policies

Investment and Trading Portfolios

0]

@

(i

(iv)

)

Balance Sheet dassification

The Comparny has two portfolios of securities, the investment portfolio and the trading
portinlio.

The invastment portfolio relates to holdings of securities which the directors intend to
refain on a long-teym basis.

The trading portfokio comprises securities held for short term trading purposes.

The investment portfolio is dassified as a 'non-current asset', whereas the trading portfolio
is classified as a 'current asset',

Ordinary securities within the investmert portfolio are classified as 'assets avzitable for
sale’', whilst securities within the trading portfolio are dassified as ‘assets measured at fair
value thtough the Income Statement,

Valuation of investment portiolic

Securities, incduding listed and unlisted shares and notes and options, are initially brouaht
to account at cost, which is the cost of acquisition including transaction costs, and are
revaliued to market values continucusly. Increments and decrements on Ordinary
Securities are taken fo the Investment Revaluztion Resarve while it has a credit balance in
total, otherwise they are induded in Profit from ordinary activities before income tax
expense.

Where disposal of an investiment occurs any revaluation ineremert or decrement relating
to it is transferred from the Investment Revalation Reserve to the Income Statement.
Subsequently, any revaluation or decremert relating to the disposal of an irvesiment is
transfered to the Capital Profits Reserve,

Valuation of trading portfolio

Securities, inchuding listed and unlisied shares and nates, are initially brought to account at
cost which is the cost of acquisition induding transaction costs and are revalued to market
values cortinuously,

Increments and decremernts on the value of securities in the trading portfolio are taken
directy through the Income Statement,

Determination of market value

Market value for the purposes of valuing holdings of securities is determined by reference
to market prices prevailing at balance date, predominamtly last sale price, where the
securities are traded on an organised market. Where a security is not so traded, its fair
value is determined by the Directors.

Income from holdings of securities

Distributions redating to listed securities are recognised as income when those securities
are quoted ex-distribution basis and distkibutions relating to unlisted securites are
recognised as income when received, If the distributions are capital retums on ordinary
sectirities the amount of the diskibution is treated a5 an adjustment to the carry value of
the securities.

Fair Value of Financial Assets and Liabilities

The fair value of cash and cash ecquivalents, and non-interest bearing monetary financial assets
and liabilities of the Company approximates their ¢carying value.

Fair valug is determined based on current bid prices for all quoted investmerrts, Valuation
techniques are applied to determine the fair value for all unlisted secwities, including recent arm's
length fransactions, reference to similar instrurnents and option pricing modeds,

#
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
c. Income Tax

The charge for cument inceme tax expense is based an the profit for the year adjusted for any non-
assessable or disallowed items, It is calculated using the tax rates that have been enacted or are
substantiafly enacted by the balance sheet date,

Deferred tax is accounted for using the balance sheet liability method in respect of temporary
differences arking between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. No deferred income tax will be recognised from the initial recognition of an
asset or liabliity, excluding a business combination, where there is no effect on accourting or
taxahle profi or [oss.

Deferred fax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or liability is settied. Deferred tax is credited in the income statement except where it
redates fo itemns that may be credited directly to equity, in which case the deferred tax is adjusted
directly agamst equity,

Deferred income tax assels are recognised to the extent that it is probable that future tax profits will
be available against which deductible temporary differences can be utilised,

The amourt of benefits brought to account or which may be realised in the fiture is based on the
assumption that no adverze change will occur in income taxation legiskation and the anticipation
that the economic emtity will derive sufficient future assessable income to enable the benefit to be
realised and comply with the conditions of deductibility imposed by the law,

d. Cash and Cash Equivalonts

Cash and cash equivalents include cash on hand, deposits held &t call with banks, ather short-term
highty ligjuid irvestmernts,

€. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances
the GET is recognised as part of the cost of acequisition of the asset or as part of an item of the
expense. Receivablas and payables in the balance sheet are shown inclusive of GST.

Cazh flows are presented in the cash flow statement on a gross basts, except for the GST
component of investing and fmancing activities, which are disclozed as operating cash flows.

f. Comparative Figures

When required by Aecounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the curmrent financial year.

g. Foreign Currency Transactions and Balances
Transaction and balances

Foreign currency transactions during the year are converted to Australian currency using the

exchange rates applicable at the dates of the transactions. Armourts receivable and payable in

foreign eurrencies at halance date are converted af the rades of foreign exchange ruling at that date.
h. Borrowings

The Company is party to an agreement under which BT Secirities Limited have agreed to accept
listed securities henefickaily held by the Company as security under the lozn facility.
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 2: REVENUE

20086 2005
5 L
a. Income from Investment
Portfolio
— dividends received 23,868 17,678
— rust distribwdions received 1,061 1,780
Tatai Income from investment Portfolio 24,929 19,458
b. income from Trading
Portfolio
—_ sales revenue 125,667 138,127
—  costof sales {108,249) (129,080}
— net gains/(losses) from trading 16,418 9,047
portfolio sales
-— dividends received 6,000 2 587
Total Income from Trading Portfolio 22 418 11,634
¢ Income from deposits
— interest income 848 8,804
Tatal income from deposits 046 8,804
d. Other Income
—  foreign currency translation
gam 1,223 -
-— sub-underwriting fees 297 935
Total other revenue 1,520 955
Total revenue 45812 40,851
NOTE 3: PROFIT FOR THE YEAR
Qperating profit before income tax has
been determined after:
Expenses
Adminigiration expenses 12,170 14,750
Bank expenses 222 B4
Borowing costs 2,474 216
Foreign currency franslation losses - 8039
Listing fees 5,500 5,500
Managemert fees 7.040 b,864
Performance fees 20,653 2,638
Profit/(loss) from operating activities
before income tax and realised gains 1,753 10,532

on the investment portfolio
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006

NOTE 4: INCOME TAX EXPENSE

The components of tax expense comprize:
Current taation provision

Increase / (decrease) in deferred tax liabifiies - other
(Increase) / decrease in deferred tax assets —
irvestment porifolio

(Increase) / decrease in deferred tax assets - other

The prima facie tax on profit from ordimary activities
hefore income tax is reconciled to the income tax as
follows:

Operating profit before income tax expense and
realised gains on Investment portfolio

Prima facie tax payable on profit from ordinary activities
before income tex at 30% (2005 30%)

Add:

Tax effect of:

_— Imputation gross-up on dividends received

— Franking credits on dividends received

Income tax expense on operating profit before realised
gains on investment pottfalio

Realised gains (losses) on investment portfolio

Prima facie tax payable (credit) calculated = 30% (2005

30%)

Income tax expense (redit) on realised gains (losses)
on irneestment portfolio

Total income tax expensea (credit)

Amounts recognised directly in equity

Increase / (decrease) in deferred tax lizbifiies relating to
capital gains on the increase in unrealised gains on
securities in the investment portfolio

(Increase) / decrease in deferred tax assets relating to
capital losses on the increase in unrealised losses on
securities in the investment portfolio

161249202878

2006 2005
$ 5

- 291

495 750
(474) -
(7,837) 1414
(7.816) 2,455
1,753 10,582
526 3,160
3,372 1,656
(11,240)  (5,516)
(7.342) (702)
(1,578) 10,524
(474) 3,157
(474) 3,157
(7.818) 2,455
36,117 13,314
1,194  (13,505)
37,311 (191)

#

13/ 23



13- 3-06;10057 161249202878 # 147 23

+

ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 5: AUDITORS' REMUNERATION

2006 2005

Remunerzation of the audidor of the
compary for:

Forsythes
== auditing or reviewing the

financiad report 5,800 7,050
—  taxation services — -
—_ due diligence services - -

—  taxation setvices provided by
related practice of auditor

NOTE &: DIVIDENDS

a Dividends Paid

Final fully franked ordinary dividend for
the year ended 30 June 2005 of 0.5
(2005: Nily certs per share paid on 21
October 2005

Interim fully franked ordinary dividend
for the year ended 30 June 2006 of 0.6

(2005: 0.5) cents per share paid on 21
April 2008 7,718 6,301

6,366 —

14,084 6,30

b. Dividends Declared

Final fully franked ordinary dividend of
0.6 (2005: 0.5) cents per share
payable on 21 Octaber 2006, This
dividend has not been bought to
account in the financial statements for
the year ended 30 June 2006 but wil
be recagnised in subsequent financial

reports. 7,809 -

c. Franking Account

Balance of franking account at year

end adjusted for franking credits

arising frormn payment of provision for

income tax and dividends recognised

as receivables and it dues not reflect

the impact of dividends declared after 13.882 3360
balance date. ' '
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NCTE 7: EARNINGS PER SHARE

2008 2005
Number Number

Weighted average number of ordinary shares outstanding
during the year used in the caleulation of basic eamings per
share
1,285120 1,262,778
Weighted average number of options outstanding 1,260,262 1,260,262

Weighted average number of ordinary shares outstanding
during the year used in caleubation of dilutive earmings per

share
1,285,120 1,262,778
a. Basic and diluted eamings per share 5 3
Profit attributable to members of the cormparry 7,991 18,601
Cents Cents
Basic eamings per share including realised gains(losses) on
the investmernt portfolio 0.62 1.47
Diluted eamings per share including realised gains(losses)
cn the investment portfolio 0.62 1.47
h. Basic and diluted opersting eamings per share 5 5
excluding realised gains/(Josses) on the Investment
portfolic
Operating profit before realised gains/(losses) on the
investment portfolio 095 11234
Cents Cerrls
Basic operating eamings per share excluding realised
gains/(losses) on the investment portfolio 0.71 0.89
Diluted operating eamings per share excluding realized
gains/{losses) on the investment portfolic 0.71 0.89
c. Classification of securities " Number Number

The following securities have been classified as patential
ordinary shares and are included in determination of ditutive
eamings per share:

- Options outstanding 1,260,262 1,260,262
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 8: CASH AND CASH EQUIVALENTS

2006 - 2005

§ $

(ash at bank and in hand 416 1,369
Deposits at call 10,045 16,653
10,461 18,022

The effective interest rate on deposits ot call was 4.80% (2005: 4.7%).

The credit risk exposure of the Company in redation to cazh and deposits is the carrying amount and any
accried unpaid interest.

Reconciliation of cash

Cash at the end of the financial year
as shawn in the cash flow statemernt is
reconclled to items in the balance
sheet as follows:

Cash and cash equivalerts 10,461 18,022

NOTE 9;: TRADE AND OTHER RECEIVABLES

CURRENT

Dividends and trust distributions

receivable 1,799 2 273

Qutstanding setlements — investmert

portfolio _ _

Outstanding setilemernts — trading

portfolio 3 336 _

Other debtors 429 o988
5,064 3,261

Receivables are non-interast beating and unsecured,
The credit risk exposure of the Company in relation to receivables is the cammying amount.

NOTE 10: TRADING PORTFOLIO

CURRENT
Listed investimants, at market value
- Shares 33,992 38,975
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 11: OTHER ASSETS

2006 2006
$ $

CURRENT
Prepayments G600 600
NOTE 12: INVESTMENT PORTFOLIO
NON-CURRENT
Listed Investments, at market value
- Fixed interest sacurities ‘ - 84,258
- Qptions 2,750 6,050
- Shares 643,868 424 036
- Trust units 44 726 29,726

741,344 544 070

NOTE 13: DEFERRED TAX ASSETS

Deferred tax assets

The deferred tax assets is made up of
the following estimated tax benefits:

- Tax losses 7.987 —
- Timirg differences 26,703 27,574
34,690 27.574

NOTE 14: PAYABLES

CURRENT

Trade Creditors - 1.210

Quiztanding settements - invesiment

paortfolic 11.132 _

Quistanding setifements - trading

portfalia

Sundry creditors and accrued

expenses 26,065 8,389
37197 9,089

NOTE 15: BORROWINGS

CURRENT
Short-term borrowings 36,186 -
The above bormowings are securad. Repaymernt of the facility is done either

through the use of cash received from dividends and distributions or the sale
of securities.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTE 16: DEFERRED TAX LIABILITIES

161249202878

2008 2005
$ $
NON-CURRENT
Provision for deferred income tax
attributable to:
- Timing differences 1,245 750
- Defered capital gains tax 49, 431 13,314
50,676 14,084
NOTE 17: CONTRIBUTED EQUITY
Note
1,301,453 (2005: 1,273,188) fully paid ordinary
shares 2%a 810,893 596,809
a. Ordinary shares
At the beginning of reporting period 596,809 590,508
Shares issued during the year
— 12,925 on 21 Aprit 2005 - 6,301
— 13,067 on 21 Qctober 2005 5,366 -
— 15,207 on 21 April 2006 7.718 -
At reporting date 610,893 £86,809
h. Options

On 17 June 2004, 1,260,262 options were granted to the halders of ordinary shares at an exertise price of
$0.50 each. The option is exercisable on or before 15 December 2006,

At 30 June 2006 there were 1,260,262 (2005:1,260,262) unissued ordinary shares for which options were
outstanding.

NOTE 18: RESERVES

Note

Capital profits 18a 6,261 7,367
Investment revaluation 18h 86,021 258

92282 7,625
18a, Capital Profits Reserve

Movemerrts During the Year

Cpening balance 7,367 --
Transfer {to)/from retained eamings {1,1086) 7,367
Clasing Balance 8,261 7,367

The capital profits reserve records capital profits
made upon the sale of investmerts in the
Company’s investmerit portfolio,

#
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 18: RESERVES (CONTINUED)

2006 2005
$ $

18h. Investment Revaluation Reserve

Movements During the Year

Opening balance 258 -
Revaluation of the investment portfolio 84,657 7,625
Transfer (to) / from Income Statement 1,106 (7,367
Closing balance 86,021 258

The investrmert revalugtion reserve records
revaluations of the Company’s investment

partfolio,

NOTE 19: SEGMENT REPORTING

The Company operaies in one business segment, being that of 2 listed investment company. The
Company operates from Australia only and therefore has only one geographical segment. However the
Company has investment exposures in different courtries which are shown balow. The Comparny invests
in securities listed on overseas stock exchanges. Details of the geographical exposures are as follows:

2006 Revenue Unrealized Market Portfolio

E (Gains Valus § %
Australia 45,114t 130,608 692,749 88.20
Fiji — (587) 10,545 1.34
(Great Britain 1,232 3,847 48,1 €.12
New Zealand - 16 7, 0.965
LInited States of America i 1,850 16,3 2.09
Sub Total 47,344 135,734 775,336 98.71
Cash 246 - 10,045 1.29
Total 48,292 136,734 785381  100.00
2005 Revenue Unraalisag Market Pertfalio

E Gains Valua § %
Australia 30,761 492 521,138 86.90
Great Britain 332 (1,880) 36,155 6.02
United States of America — 702 25,754 4.30
Sub Total 31,083 (686) 583,045 97.22
Cash 5,804 - 16,653 278
Total ! 39,807 (686) 599,608  100.00

#
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006

NOTE 20: CASH FLOW INFORMATION

Reconciliation of Cash Flow from Qperations with Profit
after Income Tax

Profit after income tax

Cash flows excluded from profit attribudable to operating

activitiag
Net realised (gains)/loszes on the investment portfolio
Dividends received as securities under DRP invesiments
{Increase)/decrease in cument recaivables
(Increase)/decrease in the trading portfolio
Increase/(decrease) in current payables
Increase/{decrease) in income taxes balances

161249202878

Cash flow from operations

NOTE 21: RELATED PARTY TRANSACTIONS

Transactions between related parties are on normal commercial
terms and conditions no mare favourable than those available
to other patties umess otherwise stated,

Transactions with relsted parties:
Expenses paid or payable by the company to:

- Invesiment management and performance fees paid to
Pritchard & Pariners Pty. Limited

- Brokerage paid to Pritchard & Partners Pty. Limited
- Accounting fees paid to Rees Pritchard Pty. Limited

Steven Pritchard is interested in the above transactions
as a director and a beneficial shareholder of Pritchard &
Partners Pty. Limited and Rees Pritchard Pty. Limited.

- Newcastle Capital Markets Registries Pty. Limited for
share regislry cosis.

Steven Pritchard is interested in the above transaction
as a director and beneficial shareholder of Newcastle
Capital Markets Regisiries Ply. Limited

The Company subscribed for 75,000 shares, 75,000 A
Series options, and 75,000 B Series aptions in the initial
public offer of Florin Mining Investment Company
Limited. Both Steven Pritchard and Daniel Di Stefano
are Direclors and have a beneficial interest in the
securities of Florin Mining & Investment Company
Limited

2006 2005
$ $
7,991 18,604
1,104 {7.367)
(3,777) (393)
1,033 {1,008}
4,983 (38,975)
12,145 6,474
(7.342) (702)
18,137 {23.572)
27,693 8,502
3,730 6,188
300 250
2,429 2 544
15,000 -
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 21: RELATED PARTY TRANSACTIONS (CONTINUED)

2006 2005
$ $
The Company subseribed for 6,250 A Ordinary shares,
6,250 B Ordinary Shares, 6,250 Series 1 aptions, 3,125
Series 2 options and 3,125 series 3 options in the initial
public offer of Pritchard Equity Limited, Steven Pritchard
is & director and has a beneficial interest in the securities
of Pritchard Equity Limited. 12,500 B

NOTE 22: DIRECTORS AND EXECUTIVES DISCLOSURE

In aceordance with the Comorations Amendmerts Regulation 2005 (No.4) the Company has transferred
the disclosure required by AASB 1046 from the notes to the Financia! Statemnents to the Directors” Report
under the heading of Remuneration Report,

NOTE 23: INVESTMENT TRANSACTIONS

The total number of contract notes that were issued for transactions in investments during the year was 82
(2005: 135). Each contract note may involve multiple fransactions. The total brokerage paid on these
contract notes was 33,730 (2005: $5,188).

NOTE 24: COMPANY DETAILS

The registered office and principle place of business of llluminator Investmertt Company Limited is;
10 Murray Strest
HAMILTON NEW SOUTHWALES 2303

NOTE 25: FINANCIAL RISK MANAGEMENT

Accourting Standards identify three types of risk associated with financial instruments (i e. the
Company's investments, receivables, payables and borrowings):

A. Cradit Risk

The standard defines this as the risk that one party to a fimancial instrurnent wifl cause a financda}
logs for the other party by failing t discharge an obligation.

Credit risk is managed as noted in the Notes to the financial statements with respect to cash and
trade and other receivables. None of these assels are over-due or considered to be impaired,

b. Liguidity Risk
The standard defines this as the risk that an entity will encolrtter difficulty in mesting obligations
associated with fmanckal liabilities.

The Company monitors its cazh-flow requivements and ensures that it has either cash or access to
short term borrowing facifiies sufficient o meet any payments,

The assets of the Company are largely in the form of readily tradeable securities which can be sald
on-market if necessary.

c. Market Risk

The standard defines this as the risk that the fair value or future cash flaws of a financial instrument
will fluctuzie because of changes in market price,

By its nattire a3 the Company invests a substantial proportion of its assels in fradeable secuwities
the Company is always subject to market risk as It invests its capital in securities whare are not risk
free i.e. the market price of these securities ¢an fluctuate.
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006

NOTE 26: FIRST-TIME ADOFTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS
‘ Previous  Adjustments
GAAP at on
1.7.2004  infroduction of  Australian
Australian equivalents to
equivalernts to  IFRS at

Nuate IFRS 1.7.2004
Reconciffation of Equity at 1 July 2004 % L $
ASBETS
CURRENT ASSETS
Cash assets 550,502 - 550,502
. Receivables 3,788 - 3,788
Trading Portfolio 26a - — -
COther 752 - 752
TOTAL CURRENT ASSETS 555,042 - 555,042
NON-CURRENT ASSETS
[nvesiment Portfolio 26a 38,930 — 38,530
Deferred {ax assets 1,102 — 1,102
TOTAL NON-CURRENT ASSETS 40,032 - 40,032
TOTAL ASSETS 595,074 - 595,074
CURRENT LIABILITIES
Payables 19,722 - 19,722
Current tax liabilities 830 — 830
TOTAL CURRENT LIABILITIES 20,522 - 20,622
NON-CURRENT LIABILITIES
Deferred tax liabilities 26c&d 45 - 45
TOTAL NON-CURRENT LIABILITIES 45 - 45
TOTAL LABILITIES 20,897 — 20,597
NET ASSETS 74,477 - 574,477
EQUITY
Issued capital 575,005 - 575,005
Reserves - - -
Retained eatitigs 26e- (528) - {528)

TOTAL EQUITY STA 47T - S74.477
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006
NOTE 26: FIRST-TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (CONT'D)
Adjustments
on
infroduction of Australian
Praevious Australian  equivalents to
GAAP at  equivalents to  IFRS at

Nerte 30.6.2005 IFRS 30.6.2005
Reconciliation of Equity at 30 June 2005 3 $ 5
ASSETS
CURRENT ASSETS
Cash assets 18,022 - 18,022
Racaivables 3,261 . 3,261
Trading portholic 26a 38,975 - 38,975
Other 640 — 600
TOTAL CURRENT ASSETS 60,858 - 60,858
NON-CURRENT ASSETS
Investment portfolio 26a 544 070 — 544,070
Deferred {ax assets 27.574 - 27,574
TOTAL NON-CURRENT ASSETS 571,644 - 571,644
TOTAL ASSETS 632,502 - 632,502
CURRENT LIABILITIES
Payables 9,509 — 9,599
Currert tax liabiliies — - -
TOTAL CURRENT LABILITIES 9,599 - 9,599
NON-CURRENT LIABILITIES
Deferred tax liabilifies 26c8d 14,064 - 14,084
TOTAL NON-CURRENT LIABILITIES 14,064 - 14,064
TOTAL LIABILITIES 23,663 - 23,663
NET ASSETS 608,839 - 608,839
EQUITY
Issued capital 26f 581,306 15,503 596,802
Reserves 7.625 — 7,625
Retained eamings 15,908 (15,503) 4.405

TOTAL EQUITY 608,839 — 608,839
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006

NQOTE 26: FIRST-TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (CONT'D)
Effect of
transition to
Australian  Australian
Previous equivalents toequivalents to

MNote GAAP IFR3 IFRS
Reconciliation of Profit or Loss for the year 30
June 2005 3 5 §
Income from investment portfolio 18,458 - 19,458
Ineome from trading portfolio 26h 11,634 = 11,634
Income from deposits ) 8,804 - 8,804
Other income 955 - a55
Total income from ordinary activities 40,851 - 40,861
Administration expenses 20,792 — 20,792
Borrowing costs expense 216 - 216
Management fees 5,664 - 5,664
Performance fees 2,638 - 2,638
Other expenses from ordinary activities 809 - 809
Profit from ardinary activities befors ingome tax
expense 10,532 - 10,532
Income tax benefit/(expense) relating to ordinary
activities 26¢ 16,205  (15,503) 702
Profit from omdinary operating activities after related
income tax expense 26,737 (15,503) 11234
Realised gains / (losses) on investment portfolio 26e - 10,524 10,524
Income tax expense theron 26e - (3,187 {3,157)
Profit atiributable to members of the company 26,737 (8,136) 18,601
Direct adjustments against equity
Realised gains/(losses) on investment portfolio (net
of tax) 26e 7,367 (7,367) -
Unrealised gains/(losses) on investment portfolic (net
of tax) 26d 258 - 258
Total valuation adjustments recognised directly in
equity 7,625 (7.367) 258

Total changes in equity other than those resuling
from transacticns with owners as owners 34.362 (15,503) 18.859
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ILLUMINATOR INVESTMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2008

NOTE 26: FIRST-TIME ADOPTION OF AUSTRALIAN EQUIVALENTS TO INTERNATIONAL
FINANCIAL REPORTING STANDARDS (CONT'D)
Effect of
transition to
Australian  Australian
Previous equivalents toequivalents to

Note GAAP IFRS IFRS
Reconciliztion of Profit or Loss for the year 30
June 2005 $ 5 5
Income from investment portfolio 19,458 - 19,458
Income from frading portfolio 26b 11,634 - 11,634
Income from deposits ) 8,804 - 8,804
Qther income 8955 — 985
Total incorne from ordinary activities 40,851 - 40,851
Administration expenses 20,792 - 20,792
Bormowing costs expense 218 — 216
Management fees 5,864 - 5,864
Performance fees 2,638 - 2,638
Other expenses from ordinary activities 809 - a0g
Profit frum ordinary activities before income
expense 10,532 - 10,532
Incorme tax benefit/{expense) relating to ordinary
activities 26¢ 16,205  (15503) 702
Profit from ordinary operating activites after related
income tax expense 26737  (15,503) 11,234
Realised gains / (losses) on investment pertioli 26e - 10,524 10,524
Income fax expense theron 26e — {3,157) {3.157)
Profit attributable to members of the company 268,737 (8,136) 18,601
Direct adjustments against equity
Realised gains/(losses) on irvestment portfolio (net
of tax) 28e 7,367 (7.367) -
Unrealised gains/(losses) on irvestment portfolio (net
of tax) 26d 258 ~ 258
Total valuafion adjusttmerds recognised directly in
equity 7,625 (7.367) 258

Total changes in equity other than those resulting
from transactions with owners as owners 34,362 (15,503) 18,859




