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30 June 2006

Company Announcements Manager
Stock Exchange of Newcastle Limited
384 Hunter Street

NEWCASTLE NSW 2300.

FACSIMILE 02 4929 1556

Dear Sir

Please find attached From 603 Notice of initial substantial holder in respect of Winpar
Holdings Limited. '

This announcement should be posted under both the PEQ and WPH trading codes.

Yours faithfully
PRITCHARD EQUITY LIMITED

STEVEN PRITCHARD
DIRECTOR

O:\Pritehard. Eqpity Limited\Substantinl Hodor Notimes\Wirper Holdings LUnited N Amnommormenia 20060630, doc

Pritchard Equity Limited amw o 100 517 404
10 Musray Street Hamilton NSW 2303 « PO Box 413 Hamilion, NSW Australia 2303 = Telephone; 02 4920 2577 = Facsimile: 02 4920 2878
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Form 603

Carparaticres Act 2000
Section 671B

Notice of initial substantial holder

To Company Name/Scheme — Winpar Holdings Limited

2/

ACHN/ARSN ACH 003 D35 523

1. Detalls of submstantial hadder (1)
Narne Pritchard Eguity Limited

ACN/ARSN (if applicahle) ACKH 100 517 404

The helder bacame a subystantial holder on 22/05/2005

2. Details of vating power

The total number of votes attached to alf the voting shares in the company or voting interests in the scheme tha? the substartial holder of an
assogate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of seturities Ferson's votes (5) Voting pawer {5)

Ordinary =shares 158,835 138,835 6.98%

3, Detgits of relevant interests

The neture of the relevant interest the substantial holder or an associste had in the following voting securities on the date the substantial
holder became a substantial holder ara &% follows:

Holder of relevant intarest Nature of relevartt interest (7) Class and number of securiies
BFonley Underwriting & Investment
Company Py, Limited iz the

manager of the PFEQ Hamilton Fund

Henley Underwriting &

Trx tmen O .
I E:ed t Company Py and in that capacity, can exercise 198,835
the power to vote or dispose of the
shares .
4, Details of presemnt registerad holders
The persons registered as holders of the securities refetred to in paragraph 3 above are as follows:
Holder of rekevarnt Registared holder of Person entiled to be Class and number of securities
imerast sequrities ragistersd a3 holder (8)
Henley Underwriting & | oo weminees Pty. PEQ Nominees Pty.
Investmant Compamy L bt Limitad 158,835
Pty. Limited I

5. Considerstion

The consideration paid for each retevant interest referted to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substartial holder is as follows: '

Holder of relevan Dezrte of acquisifon Consldaration (9) Class and nymber of securities
inerest

Cash Naon-¢zish

Hanley Underwriting &
Investment Comparny 22/05/2006 238,602 198,835 Ordinary shares
Pty. Limited

&. Associales
The reasons the parsans narmed in paragraph 3 above are assockates of the substartial holder are as follows:

3
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Mama and ACN/ARSN (if applicahle) | Nature of association
Henley Underwriting &
Investment Company Pry Subsidiary of Pritchard Equity Limited
Timitod ACH 000 034 435

7. Addresses
The addresses of persons named in this form are as follows:

Mame Aduiress

Pritchard Ecuity Limited 10 Murray Street, Hamilton., NSW. 2303

FEQ Nominees Py, Limitexd | 10 Morray Street, Hamilton. MNSW. 2303

Henley Underwriting &
Invesiment Company Py, 10 Morray Street, Hamilton. NSW, 2303
Limitect
Winpar Holding=s Limited Lavel 5, 10 Spring Street, Sydney. NSW. 2000

I

Signature
prirt name Stv-reu Pritchard capaclty Director
sign here M"W\/\/\/‘ date 30/06/2008

DIRECTIONS

(1) IMithere are & number of substantial holders with simiar or retated refevant imerests {eg. a corporation and its related corporations, of the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevart imterests of a group of
persons are essentially similar, they may be referred to throughout the form as a specificaliy named growp if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

{2) Seethe definition of "associate” In section 9 of the Corporations Act 2001.
(3) Seethe defintion of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a comparty constittite ong ctass unless divided imo separate cdasses,

(5} The total number of vates adtached to all the voting shares in the cmfnpany or vating interests in the scheme (if any) that the person or an
acsociate has a relevant interest in.

(6) The person's vates divided by the total votes in the body corporate er sehieme multiplied by 100.

(7)  Indude detwiis of:

(8) any relevant agreemant or ather circumstances by which the relevart interest was acquired. If subsestion 671 B(4) applies, 8 copy of
any documert setting out the temns of any ralevant sgreement, and a staternant by the person giving full and aceurate details of any
contract, scheme or arrangernent, st accompary this form, together with a weitten statemeant cerifying this contract, seheme or
arrangement; and

)  any qualfication of the power of 2 person to exertise, comrol the axeterse of, of influence the exercisa of, the vating powars or dieposal
of the securties to which the relevart imterest relates (indicating chearly the particular securities to which the qualification applies).

See the defimition of "relevant agreement” In section 9 of the Corporations Act 2001,

{8)  If the substantial holder is unable to determine the Identity of the person (eg. it the ralevant interest arises because of an option) wita
"unknawn®.

(#) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevart interest was areplired
has, or may. become ertitled o reveive in refation to that acquisition, Detwils must be included even if the benefit is conditional on the
happaning or net of a contingency. Details must be inchuded of any benefit paid an behalf of the substantiat holder or itg associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant imerest was acquired.




