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MARKET ANNOUNCEMENT 
 
 
 
22 June 2006 
 
 
Pioneer has been informed that an unsolicited offer to buy shares off-market has been made 
to a substantial shareholder in Pioneer on behalf of Mackay Permanent Building Society 
Limited (MPBS).  Pioneer advises shareholders not to do anything until MPBS has 
announced its intentions and the Pioneer Board has met to consider the matter. 
 
 
 
 
 
Larry Voltz 
Company Secretary 
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