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ABN 80 113 669 908

21 April 2006
Dear Shareholder
We are pleased to forward you our fully franked maiden dividend of 1 cent for the half year.
Since listing on the Newcastle Stock Exchange in September last year, the Directors have been
actively placing shares to acquire additional listed securities and to raise cash to fund the activities
of the company for investment opportunities.  Such placements have been done at a 50% premium
to the initial listing price and to date in excess of 1 million shares have been placed.  The
company’s balance sheet remains strong with in excess of $750,000 cash on deposit. The strategic
investment portfolio has a market value of approximately $1.5 million and the company has no
borrowings.  We are now formulating ways of extracting maximum value from our investments and
further updates will be provided on our progress in due course.
The stock market has continued to surge forward and reach new heights which has made discount
opportunities much harder to find and in our view it is inevitable that the market will have a serious
decline at some time in the foreseeable future with prices pushed down by the “herd” mentality.
We caution against such behaviour and on the contrary see such an event as a buying opportunity
and we encourage all investors to think along the same lines.
You will find enclosed the following items with this letter:
Dividend Cheque
You should bank the cheque as soon as
possible.  The statement provided with the
cheque sets out important details regarding
your dividend and the statement will be needed
at tax time.

Direct Credit Form
If you want to be saved from the hassle of
receiving and banking cheques for future
payments you should complete and return this
form so that the company can pay dividends
directly into your nominated account.

Tax File Number Form
This form can be used to provide your tax file
number to the company.  It is not obligatory to
provide your tax file number but if you do not
tax may be deducted from future payments.

Annual Report Election Form
If you would like to receive your
communications from the company through e-
mail (where the law permits this) then
complete and return this form.

Thank you again for your support.  Please feel free to call me on 03 9840 8710 or 0418 353 656.
Kind regards

MASSIMO LIVIO CELLANTE
EXECUTIVE CHAIRMAN AND MANAGING DIRECTOR










