A-Cap Resources Limited

ACN 104 028 542

TO: THE STOCK EXCHANGE OF NEWCASTLE LIMITED

FAX: (02) 4929 1556
DATE: 3" April 2006

SUBSTANTIAL SHAREHOLDER NOTICE

Attached is a Substantial Shareholder Notice from Polarity B Pty Ltd.

A-Cap Resources Limited
REGISTERED OFFICE
Suite 5.10, 737 Burwoad Rd, Hawthorn, Australia

Telephone +61 3 9813 3228 Facsimile+61 3 9813 2668
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

A - CAP RESOVRCES LIM/ITET .
[ofg €28 T¢2o _

1o Company NamesScheme

ACN/ARSN

1. Datails of substantial holder(t)

focarsry B PTY LTD )

Name

ACN/ARSN (I applicable) O 6.‘_ QQ'.?H :m‘,‘ _
7

These was  change in the interosts of the

substantial holder on 3/ / 3 ! © é

The previous natice was given to the company on 2% 3 Gcf-

Tha previous notice was dated b YA TR ,L‘

2. Previous and present voling pover

it tatul rumbel of votes attacherd to alf the woling shares in the company or voting interests in the scheme that the substantial holder or ar associate (2) had o ek vam inlerest (3
i wihie) last required, and when now required, Lo give a subrstantial haiding nutice Lo the company of scheme, dre a5 follows

Class of securitias ) Previous notice Present natke
Persan's votes | Voting power (5) Person’s Vati —
oA 325 M, 17-31% 677 29'3 9369

3. Changes in molevam imecests

Purticulars of eachchange in. o thange in the nature of, a relevant interest of the substantial taider of an assotiate in voting securities of the conipany oo sohe i, s e
subrstantial holder was East requised (o give a substantial hoiding notice to the company or scheme are o5 follows:

Daites of Person whase " Natwe of Consideration Class and Personsvotis
change relevant interest change ) given in relation number of affected
changed to change (7} securities
affected
? ) 3 9o
21300 | ocatrr B Y, oFr MAREETI( 33/ 800 ") P2 4% 35499
o MAREET N
TRANSFER S ]
LYoy
4. Present relevant interosts Afﬂﬂﬂ?éﬂi)
Particulars of each mleviant interest of the substantial helder in voting Securities after the change are as foflows:
Hulder of Registered Person entitled Natwre of Class and Prrson’s voe ;_ ]
ralevant hotder of 1o be registered relevanl umber of
interest secLrities a5 holder {§) interest (6) securities
Pocaery (Tocatiry B 7, |ocarrry BY| 1€ 194 293 TN 37 1€ 794 393,
B ¥, / / &AD N
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§. €hanges in association
Fhez perscers v v become associates [2) of, ceased to be
interests in the company of schismn are as fodlows:

assoiates of, or have thanged tha naturg

of thewr association (9} with, the substamtisl helter inre stion i

vating

Nalure of associatige

' Name ingd ACN/ARSN if applicabiz)

A
e

f

6. Adidvesses
The: adthesses of persons famag in this i are a5 foliows -

Normz

F/L,

Address

BRUNSWIEK, Vi _30%

.

G ERRLL , ONBENE D& T

cappcty  Fliier

E#E{JKQ@;

7;«%5:
we 3/, 3, 84 ‘

DIRECTIONS

) I there aire i runtheer of Substant ial holders with similar or felated televant interesis [eg. & Crporation and its refated corporatios, ar the FIIBISMES 0 T fustens of an
Etuily Wsst), the cames couls be cludisd in an amexre Lo the form. If the selevant interest) of a group of persorrs. are essentially simitar, they may by clested iy
theoughos the form as 3 specifically named group if the membership of each Yroup, with thelnames ang atdressas of members js clearly set out in pa ; Fapi 6 of the
form,

] Suee the: definition of “issociate” in section 9 of the Cosporations Acy 2001

1] Sec U difiniio: of “rdevan intevest” in sections 608 and BNB() of the Cosporatines At 2001,

) The voting snares of a vampany canstitute ane class uniess dividad into separste classes,

)} The persenrs voles dividad by the Lotat votes in the Bedy carporate or schem muttiplies by 1

) Inchude details of:

(2] Any relevant agreement o othey dreunstances becaise of which the change in relevare Interest acared, I subsection B718{a) applies, a1 x4 of wy
CLUMEN Setling out the terms of any relevant agroement, angd a statement by the pars givinig full ang accwate deeails of Aty Eonlract, sc w e g
alfangement. muy accompany this foum, together with 4 wiitlen statpmen: cer this contract, scheme O amangement; and
) any Qualificaton of the pawer of a person to exacise Conuct the exerdse of, or ind & the exescise tf, the YOUING powers or dispos of £ e ecuralios i
Whith Ihe Jelevant isterest relates (irwlicating clearly the particular senurities o which the yuatification applies)
See the definition of “retevant apeement” in section Y of e Carporatians Act 20m

4]] Destais of the codnsiteralion must inchide any and all enelits, mongy and other st any person from whom Belevant inlerest was aCtuiret s, wa sy beeom o
entitled 10 meeive in elation 1o thay aequisition, Dexails Fugst be includer even if the benesi is cong; ioral on the happening or ot of contingency. e 4is st e
included of amy benefit haid on behat! of the substantia) helder or its associate in relation 1o the gequisitions, aven if they are not paig directly to the p-¢ 1 From whign
the retavant interest wis acquired.

J'] U the: subsstantial hotder i teiabie 10 detesinine (e ienitity of the persgn (eg. if the relevant inge, I arises becinse of an option} write “Unknow:)”.

il Give details, if Bppropriate, of the presem ussucialion ana any change in that association since the Jast subslantia holding notice,

—_——
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POLARITY B PTY LTD

SHARE TRANSACTIONS SINCE INITIAL NOTICE
OF BECOMING A SUBSTANTIAL SHAREHOLDER.

29.7.2005 purchased 20499 on market

7.10.2005 sold 510,000 on market

5.11.2005 purchased 1 ,OO0.00Q)ff market transfer
28.3.2006 sold 8,000,000 on market

31.3.06 purchased 12,000,000 off market transfer

add initial holdings

new holdings as at 31.3.08

)
{m}

6

)

aty

8200 20499
50,000 -510,000
10,000 1,000,000
00,000 -8,000,000
00,000 12,000,000

331800 3510499

13283794

16794283
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