08-DEC-05 12:59 FROM-GPG +61-2-82518860 T-gB6  P.01/08 F-945

Guinness Peat Group
- (Australia) Pty Limited
o - ABN 15 052 245 191

Level 41, Gateway

1 Macquarie Place

Sydney NSW 2000

PO Box R475, Royal Exchange
Sydney NSW 1225 Australia
Telephone 61 2 8298 4500
Facsimile 61 2 8251 9060

8 December 2005

The Manager

Company Announcemenrs

The Stock Exchange of Newcastle Limited
Ground Floor

384 Hunter Street

NEWCASTLE NSW 2300

By Facsimile: (02) 4929 1356 (3 pages)

Dear Sir
RE: GUINNESS PEAT GROUP ple (“GPG”)
Please find attached for your information a copy of a Form 604, Notice of Change of

Interests of Substantial Holder in Rattoon Holdings Limited (“RTN") which was
lodged with Rattoon this afternoon.

RB Maclean
COMPANY SECRETARY

n=x031205.doc
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Form 604
Corporations At
Sactian 6718
Natice of change of interests of substantial holder

Io Company Name/Scheme RATTOON HOLDINGS LIMITED
ACN/ARSN 076 611 268

1. Details of substantial holder {1)

Name

ACN (if applicabla)

There was a changa in the Intarests of the substantial holderon  07M2/05

The previous notice was given to the company on

The pravious nolice was dated

2, Previous and present voting power

GUINNESS PEAT GROUP pl: & its subsidiaries

Incorporated and registarad in England and Walas with registeed numbér 103548

24/00105
23105/05

The total number of voles attached to &l the voling shares in the company ar vating interests in the schem: thiat the substantal holder or an assaciate (2) had & relevant interest {3)
in when last required, and when naw required, to give & substantial hokding netlee to the company or schemae, are as follows;

Class pf seturives (4) Provigus notice Present notice
Persorvs vates | Voling powar (5) Person's yotes | Voting power (5)
Ordinary 7,743,480 17.15% 7743480 20.19%

3. Changes In relevant intergsts

Pariculars of each change in, or changa In the nature of, a relevant interast of the substantial holder or an assaciate in voting securities of the company or schame, since the
substantial holder was last requived to give a substantial holding natice to the company or Seheme are as follows:

4. Present relevant interests

Date of change | FPerson whose relevant Nature of change (6) Conside ration Class and number Person's voles
interest changad given in relation of securities affected
to change (7) affertad
TM2I05 Guinness Paat Group plc & | Reduction in shares | NA NIA NIL
I8 subsidianias on issue by Rattoon
Holdings  following
completion of Equal
Acgess Buy-Back offer
Particulars of each relevant interagt of the substantial halder In voting securities after ihe change ara as fallaws!
Holder of Registered holder of Person entitied to be Mature of relevant | Class and Person's vates
veleant interest | sasutities registered a4 foldar interest () numper of
(&) securitles
Gulnness Peat | BE Neminges Pty Limited Guinness Peat Ciroup Ord 7,743,480 7743480
Group ple & its ple & its subsidiaries
subsidiaries
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§. Changes in aszociation

The parsans wha have became associates (2) of, ceasad 10 be associates of, or have changéd Ihe nature of thair association (8) with, the substantial Rolder In relation to voting
intereats in the company ar sehame are as follows:

Name and ACN (if applicable} Natura of assecladan

6. Addresses

The addresses of parsons named in this form are as follows:

Name . hddress
Gulnness Peat Group ple & its subsidiaries First Fiyor Times Place, 45 Pall Mall Londgn SW1Y 5GP
BB Nominees Pty Limited Lvl 48 40 Coltins Stregt Melboume VIG 3000

Signature
print name __Robert B Macle. _:_:_- L' e Capaciy Authorised Offiear
sign hera I~ Data & December 2005
—
DIRECTIONS
(1) If thare are a number of substantial halders with similar or related ralevant interests (eg. & corportian and its related corparations, or the manager and trustee of an equity

trust), the names could be included in an annexure 1a the form. If the relavant Intarests of a group of persans ara essantially similar, they may ba refarred to throughout the
farm as a specifically named growp If the mempership of each group, with the names ana addresses of members is claary st qut In paragraph B of the form.

{2} $aa tha dafinition of "2ssociate” in section 8 of the Corporatians ACt.

(3)  Seethe definltion of ‘relevant interest” in sectons 808 and B71B(7} of the Corporations Act.
{4) The vating shares of a company canstitute one class umass divided into separate classes.

(5 Tha person's vole divided by the tatal votes in the bady corporate or scheme multiplied by 160,

(&) Include details of;

(&) any relevant agresment or ather circumstances because of which the change in refevant Intarest oceurred. I subsection 671B(4) applies, a copy of any document
satting out the tems of any relevant agreement, and a statement by the parson giving fuli and acourats detalls of any contract, scheme or arangement, must
accompany this form, (ogather with a written statamant ¢entifying this contract, schame o arangement, and

{b) any gualification of the power of a parson I exercise, control he exercise of, or influence the exerclse of, the voling powers or disposal of the securities to which
the relevant Intarest relates (indicating claary the paricular securities to which the qualift:ation applies),

Sea the definition of "relevant agreemant” in section 9 of the Corporations Act.

") Deralls of the consideration must inclutie any and all benefits, money and ather, that any person fam wham & relevant interest was acquirsd has, of may, become entitied
1o recelva in relation to that acquisition. Detalls must be included even if the benafit is cunditional un the happaning ar not of a contingency. Distails must be included of
any benefit paid on behalf of the substantial holder or its associate in relation to the acguisitions, even if they are not paid directly to the person from whom the relevant
jnterest was acquired.

(8) If the substantial holder is unable to determine the [dentity of the persen (2g. I the relevant interes anises because of an vpilon} write "unknown”,

{9) Give detalls, if appropriata, of the present asaociation and any change in that association sinca the ast substantial halding natics,




