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STOCK EXCHANGE ANNOUNCEMENT
5/08/05

The Directors of APSL would like to announce that the Company has received a
response from Minter Ellison regarding the letter of demand of 21% July sent to Craig
Offenhauser, Lorelle Offenhauser and Boda Investments being all of the

parties that received shares in the Company as a result of the purchase by the
Company of 100% of Libertas Securities Pty Ltd (formally Charter Pacific Securities

Limited).
The response obviously disputes the allegations made by the Company and
therefore the Directors are reviewing the response and will seek legal advice on the

contents of the response and the course of action for the Company to take.

The Company will continue to keep the market informed of developments.

Geoff Jamieson

Company Secretary
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